.
Account Noo 200 8881 LM01SS This instrument was preparcd by

First Union Home Equity Bank, N A,
8740 Research Drive

Suite €

Charlotte, NC 28288-(097

MORTGAGE

THIS MORTGAGE 15 made this day ot Aprit 06, 2000, between the Mortgagor, RAYMOND VICTOR FRAMNRLIN,
and AMANDA LEIGH FRANKLIN.  (heren "Borrower ™ and the Mortgagee, First Union Home Equity Bank,

NoOAL L a natonal banking associanon organmsed and cxeting under the Laws of the Puted States o Anerica wloew

address s NUCAQ36]1 CHARLOTTE, NC 28288 heremn " ender™ s

WHEREAS, Borrower s indebted o Lender n the prinaipad siim of U % $10,000.00, which indebiedness ioos ndotioed b,
Borrower s note dated April 06, 2000 and cxtensions, eddifications and renewals thereot thoretn "Note” o prosadirg too
munihly nastallments of principal and inierest, wath the balance of imdebtedness. oF et sowmer pawd . due sl s abve o
Aprit t1, 2010.

TO SECURE 0 Lender the repayment of the indebledness evidenced by the Nole, wath inserest thereon, the pas mxeat of
all other sums, wilth interest thereon, advanced m accordance herewith to protect the secuniy of s Mongage, and the
pertuormance of the covenants and agreements of Barrower herein contained, Borrower does hereby mornigaae, arard and
convey o bender the following described property located i the County oISHELBY | State of Atabuma

SEE ATTACHED SCHEDULE A

Inst & 2000-12774

04/168/2000-1R774
12306 PM CERTIFIED

Ly COUNTY JUDGE OF PROBATE

which has the address of 116 MEADOW YIEW CIRCILE PELHAM Al 35124
theremn "Property Address”™ ),

TOGETHER with all the improvemwents now o hercalter orected on the properts, wand ali cawinents,  nis
dppurtenances and rems ail of which shalt he deemed o be and renuin a pant o) the property convered v thes Moriaae
and ull of the foregoing. ogether with said property cor the easehold estate if ths Mortoage 5 on g feascholds e
herettuifler meferred to as the "Property.”

Any Rider ("Rider”) attached hereto and cvecuted of ¢ven date is incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants und agreements of this Mortgage, as f the
Rider were a part hereof.

Borrower cavenants that Borrower is lawtutly wized of the ostate bereby comveyved and has the right b aezgage. o
andd convey the Property, and that the Properiy s unencumbered., except for encumbrasoes o8 rooord oo
covenants that Borrower warrants and will defend gencradly the tide o the Propertns agamst abl Clames and detnand-
subjedt o encumbrances of regord.
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UNIFORM COVENANTS. Bgerpwer and Lender covenant and sgree as follows. ;

1. Paymest of Principai and m Wﬁ shall promptly pay when due the pnncipal and interest indettedness
evidmond by Gie Note. This Hnnbge secures payment of seid Note accordmng to s terms, which are incorporaied herein

mdm Uljthlpplimbl: law provides otherwisc, all payments recewved by Lender under the Noie
auzaoh 1 hereof shall be applied by Lender first to interest due on the Note, second to the principal due on the Note.

3. Prier Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations, under
any motigage, doed of trust or other secunity agreement with a hen which has prionty over this Mortgage, including
Borrower's covenants to make paymems when due. Borrower shall pay or cause to be paid all taxes. assessments and other
charges, fines and impositions artributable to the Property which may anain 3 prionfty over this Mortgage. ard leaschold
payments or ground rents, if any.

4. Hazard Insursnce. a) Borrower shall keep the improvements now existing or hereatter erected on the Property insuredd
againg! loss by fire, hazards included withim the term “extended coverage”, and any other hazards, inciuding floods or flood.
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perrods that [ enxder
requires, The insurance carrier providing the isurance shall be chosen by Borrower subject lo Lender's approval which
shall not be unreasonably withheld. If Borrowes fails to mamntain coverage descnbed above. Lender may. 3 Lendes s
option, obtnin coverage to prosect Lender's rights in the Property in accordance with paragraph 6.

b) All insurance policics and renewals shall be acceptable to Lender and shall melude a standard morgage clause  Lende
shal! have the right to hold the policics and renewals.  If Lender requires. Borrower shall prompily give to [ coder all
receipts of paid prermums and renewal notices. in the event of loss, Bormower shall give prompt fo the insuranee caitier and
Lender. Lender may make proof of loss if not made promptly to Borrower.

¢) Unless Lender and Borrower otherwise agree in writing. msurance proceeds shall be apphed 1o resioration of tepair o
the Property damaged, if the restoration or repair 1§ ecopomically feasible and Lender's secunty 1s not Jessened  If the
restoration of repair is mot economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess pad to Bumower |
Borrower abandons the Property or does not answer within 30 days 2 notice from Lender that the msurance carricr by
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to reparm of restore
the Property or to pay sums secured by this Security Instrument. whether or not then due The 2-day penod will begin
when the notice is grven.

d} Except ss provided m subparagraph 4(c} below. should partial or complete destruction o damage occur [0 the Propefis
Horrower hereby agrees that any and all instruments evidencing insurance proveeds reveived by Lender as 2 resull of 3
damage or destruction, shall be placed w2 non-interest beaning escrow gccount with lender At Lender’s discretion
l.ender may release some or all of the proceeds from escrow after Bommower presents Lender with a receiplis), invoicet sl
written estimates(s) or other documeni(s) accepiabic o Lender which relates 1o the reparr and or unprovements ol the
Property necessary as & resull of said damage and/or destruction. Absent an agreenent 1© the contrary, 1.ender shall not be
required to pay Borrower any interest oa the proceeds held in the escrow account.  Any amMOunts remiining in the accounl
after all repairs and/or improvements have boen madk to the Lender’s satisfachon. shall be applied to the sums sevured by
this Deed of Trust, Deed to Secure Debt, or Mortgage. Bomower further agrees to cooperate with Lender by endorsing all
checks. drafts and/or other instruments evidencing insurance proceeds, and any necessary documents  Should Borrower fail
to provide any required endorsement and:or execution within thirty {30) davs afier Lender sends bormower nolice tha
| ender has received an instrument cvidencing insurance proceeds, or document(s) requuning Borrow er's signature. Bormower
hereby authiorizes Lender to endorse said instrument and'or document(s) on Borrowers behalt. and collect and apply sand
proceeds at Lender’s option, either to restoration or repair of the Property or 1 sums secured by this Deed of Trust, Deed o
Secure Debi, or Mortgage. It is not the intention of either party that this escrow proviswon. andror Lenders endorsemenl o
cxecunion of an instrument(s) and‘or document(s) on behalf of Borrower create a fiduciary or agency relatiomship between
l.ender and Botrtower. "

¢) Unless Lender and Borrower otherwise agree in writing. any applicanon of progeeds to principal shalt no extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the paymenis I
under paragraph 16 the Property is acquircd by Lender, Borrower's night to any nsurance polivics and proceeds resulung
from damage to the property prior to the acquisitton shall pass te Lender to the extent of the sums secured by this Secunh
Instrumemt.

§. Preservation and Malatenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrowct
shall keep the Property in good repair and shall not commit waste or pevmt impairment or deterioration of the Property and
shali cmfly with the provisions of any lease. if this Morigage 15 on a leaschold.  If dus Mortgage 15 on 2 umit i o
vondominium of & planned unit development, Borrower shall perform all of Borrowet’s obhigations under the declaration or
covenants ¢resting or goveming the condominnmm or planned unit development. the by.laws and regulanons of the
condominium or planned unit devdlopment, and vonstiluent documents.
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6. Protection of Lender's .: v. If Bofrower fails to perform the covenams and agreemenits coptained 4in s
Morigage. or if any action or propesding is cm which materially affects Lender's interest in the Property. then
Lender, at Lender's optioa, upon adtoe 10 . may make such appearances. disburse such sems, includmg

rensamelile sotncys’ focs, and Swich dctions a9 is necessary 1o protect Lender’s interest.

WWSWMMJ)MW&wiﬂainter:ﬁtthcmn.nmeﬂmcmc.mum
MdMMh}ﬂMnﬂw Unless Borrower and Lender agree 10 other werms of
MMM'ﬂhwwmﬁMMMﬂomwummymt thereol.  Nothing
contained i this paragraph 6 shall require Lender to incur any expense of Lake any action hereunder.

7. Inspection. Lender may make or cause 0 be made reasonabie entrics upon and inspections of the Property, prin wled
that Lender shall give Borrower notice prior to eny such inspection specifying reasonable cause theretor relaled o
Lender's interest in the Property.

8. Cowdemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condenmation ar other taking of the Property, or part thercof, or for conveyance in licu of condemnation. are herehy
assigned and shall be paid to Lender subject to the lerms of any morigage, deed of trust or other securnty agreement with o
lien which has priority over this Mortgage.

9. Borrower Not Released; Forbesrance By Lender Not a Waiver. The Borrower shall rematn hable for lull
paymeént of the principal and interest on the Note (of any advancement or obligation) secured hereby. notwithslanding any
of the following: {a) The sal¢ of all or a pan of the premises, (b) the assumption by another party of the Borrower's
obligations hereunder, (¢) the forbesrance or extension of time for payment or performance of any obligation hereunder.
whether granied 10 Bormower or a subsequent owner of the property. and (d) the releasc of all or any pan of the premuses
securing said obligations or the release of any party who assunes payment of the samme. Noe of the toregonp shalin
any way affect the full force and effect of the licn of utus Mortgage or impair Lender's right o 3 deficiency judgment (in
the event of foreclosure) against Borrower or any pany assuming the obligations hercunder.

Any forbearance by Lender in exercising any right or remedy hereunder. or otherwise afforded by appiwable law . shall
not be a waiver of of preciude the exercise of any such right or remedy.

10. Succemsors and Assigns Boénd; Joint and Several Linbifity: Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure io. the respective successors and assigns of Lander and
Borrower, subject 10 the provisiods of paragraph !5 hereof.  All covenanis and agreements of Borrower shall be jom and
several.  Any Borrower who co-signs this Mortgage, bul docs not execule the Nete. (2) 18 co-sigming this Mongage onh
l» morigage. grant and convey that Borrower's interest in the Property o Lender under the terms of this Mortgage. thr s
nt personally liable on the Note of under this Mortgage, and (¢} agrees thal Lender and any other Borromer hereunde
rnay agree lo extend, modify, forbear, or make any other accommodations with regard [0 the terms ol this Montgage o
the Note withoul that Borrower's consent and without releasing that Borrower or modifying this Morigage as for [hat
Borrower's interest in the Propenty.

11. Notice. Except for any notice required under applicable law to be given in another manncr. (a} any notice o
Borrower provided for in this Mortgage shali be given by delivering it or by mailing such notice by first Jlass mail
addressed 10 Borrower or the curtent owner at the Property Address or at such other address as Borrower may devgnatw
by notice to Lender as provided herein, and any other person personaliy liable on this Notwe as these porson’s names i
addresses appear in the Leader's revords at the time of giving notice and (b} any notice w Lender shall be givent by tirst
class mail to Lender's address stated herein or W such other address as lender may designate by natice to Bofrower us
provided herein.  Any notice provided for in this Morigage shall be deemed 1o have been given 10 Borrower or Lender
when given in the manner designated herein,

12. Governinig Law; Severability. The stile and local laws applicable 1o this Mergage shall be the laws of the
jurisdiction in which the Property is ocated. The foregoing sentence shall not limit the apphcabiby of Federal law 10 this
Mortgage. . 1o the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicis shall not affect other provisions of this Morigage or the Notwe which can be given effect without the conflicting
provision, and to this end the provisions of this Mongage and the Note are declared 10 be severable.  As used heremn
"cosis”, "eXpenscs” and “storneys’ fees” include all sums to the exient not prohibited by applicable law or limued herom

1. Borro:hru": Copy. Borrower shall be furnished a conformed copy of the Nowe, this Morigage and Rider(st at the
time of exesution or after recordation bereol.

14. Rehabilitation Losn Agreempent. Borrower shall fulfili all of Borrower's obiigations under any home rehabilitaiion,
improvement, repair or ofher loan agreement which Borrower enters into with Lender. Lender, at Lender's pplon, may
require Borrower to execute and deliver o Lenger. in 2 form accepiable 1o Lender, an assignment of any nights, claims or
defenses which Borrower may have sgainst parties who supply labor, malerials or services s connection with
improvernehis made o the Ploperty .
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18. ‘Transfer of the Property Jr.a Beneficial Interest in Borrower, Assumption. [f all or any part ot the ﬁ'u;tn} ar
any infcrest in it is sold or transfefred (or if a beneticial mterest in Borrower 15 sold ar transferred and Borrower s ma q
ratural person) without Lender’s pr'mr written consent, Lender may. al Lender's oplion, for any reason. devlare il the
sums secured by this Mortgage (o be immedintely due and payable. However, this option shall not be oxervsed b
Lender if exercise is prohibited by Federal law as of the daw of this Mongage.

if Lender exercises this option, Lender shall give Borrower notice of acceleralion. IT Borrower ks 1o pas U3 il these
sums prior 1 the expiration of this period. Lender may wnvoke any remedies permuited by ths Mortgage wthout Turther
notice or demand on Borrower

This Morigage may not be assumed by a purchaser withiout the [ender's consent. 1Ean assunpuon v allowed  the Lende
miay charge an assumpuoen tee and reguire the person(s) assuming, the lvan to pay additonad charges as authorized by s

NON-UNIFORM COVENANTS. Borrower and Lender Turther cosenant and agree as folivws

16. Acceleration: Remedies. Upon Borrower's brewh of any covenanl or agreenxit of Borrower i thes v
Morngage. fnctuding the covenants 1o pay when due any sums wider the Note sceured by s Mortgape Lender
Lender's opion, may declare all of the sums sevured by this Mortgage be immediately due and pasable without
demand or notice, notice of the exercise of such aption being hereby expressty waived: and the Lender shall have the rietd
o enter upon and take possession of the property hereby conveyed and after or withowt ki such possaession shall e
the right tis sell the same before the courthouse door InSHELBY County. Alabama al pablic ouweny for vash aher Ty

giving notice ol the anw, place and enns ol such sale by publivation onge a week for three consevutine wevhs pnior o
said sale, in some newspaper published in said county, and upon payment of the purchise money, the Lender, or owmes o
the debt and Mortgage. or auctioneer, shall exevuie fo the purchager tor and m the name of the Mottgagors o goasd
sullicient deed 10 the properly sold; the Lender shall apply ihe progeeds ot saud sales first. w the expense o ady ortiniig

selling and conveying said property. iwluding » reasonable anorney s fee: second, wr the pavment ol any armrouids
may have been expended or that may thent be pecessary to oxpend o paying insurance. iaws ang oiher cncumbaiee

with lerest thereon: third, o the payment in tull of the ponapal indebtedness and pilereat theresa, whether Hie sarw
shall ur shall not have fully matured at the date of said sale. but no interest shall be collected ey ond the date wad ol

and tourth, the balance il any, shall be paid over to the sad Borrowers or to whom ever thett appears af tevead Db th
awner ol sard property. The Lender may bid and bevome the purchaser of the mortgaged properiy 3t any funs losig S
hereunder

17, Assignment of Rents; Appointment of Receiver. As additional security hercuder, Borrower hereby assigns o
Lenger the rents of the Property, provided that Borrower shall, prioc wr aceeleraion under paragraph 16 Rerent .o
abandonmet of the Property, have the right to colleat and retan such rents as they become due and payable

Upon acecleration and’or foreclosure under pazsgraph 16 hiereot, of abandonment ot the Property, [ emder o operson o
by agent shall be entitled to enter upon, Lake possession of and manage the Property and 1o cotbent the rends of e properts
icluding those past due.  the Lender shall be fiable to account only tor those rents actually recened pros o foredlosuee
sile as prowaded i paragraph 16, Lender shall not be lahle 1o account o Barrower or e ans other persan clagmee ans
nterest i e Property for any rents received arter Toreclosure

18. Loan Charges. 1f tht loan secured by this Maortgape s sublect to a law which sets maximum foan chazges, aind i
law 1x finally interpreted so that the interest or other Joan charges collected nr to be collevted m connection with the loar
exceed penmiited Jimits. then: (1) any such loan charges shall bu reduced by the anount nevessars reduce the charpe oo
the permitted Hmit, and (2) any sums already colledted trom Borrower which exeecdsd prrntitied limues wid be reisnde!
w Bonower. Lender may choose 0 make this refund by reducing the prinapal owed ander the Nate or by rnanhing o
direct pavrient W Borrower,  [f a refund reduces principal the reduction will be treated as a pamal prepasineat titidor the
MNCHE

19. Legislution. 1f, afier the date hereof, enactment or expiration of appheable laws have the ctiect either o renderi:
the provisions of the Note, the Mortgage or amy Rider, unentorceable according to therr terms, or alb ot any part of the
sums secured hereby uncotlectible, as otherwise provided i this Mortgage or the Note, or of duntsling the sadue o
Letder's seeurity, then Lender, at Lender’s opuon, may declare all sums secured by the Mortgage o be immediatedy due
anel iy abig

20, Release. Upon payment of all sums sevured by this Mortgage, the convevance of the properts pursuant fo i
Mortgage shall become null and void and Lender o Trustee shall release thes Mortguge without chargs to Bornoer
Borrower shall pay all costs of fevordaton, it any  Lender, wt Lender's option, gy allow o partial release af the
Property on terns acceptable 1o Lender and Lender may charpe o release tee,

2. Waiver of Homestead. Borrower hereby wives all rights of homestead exermpion in the Property amd relaguishe
all rights of -dower and curesy in the Propeny
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22. Hazsrdous Substances. §prrower shall not cause or permii the presence, use, disposal. storage, or felease”of any
Hazxsdous Substances on or in the Property. Borrower shall not do, nor aliow anyonc clse ib do, anytung aftectng (e
Propersy thait is in violaion of may’ Environmental Law, The preceding two seniences shall not apply to the presence. use.
or warage on e Property of small quansitics of Hazardons Substances that are generatly recogaized to be appropnate o
sy and 10 maintenpnoe of e Property.

y shal prossptly give Lendet Writtess gotice Of any investigation, claim, demand, lawsuit. or other aclion by wny

'-MHWMWMWMMMWMWyHmSMtW

Bewishesoental Law of which Borrower has actual knowledge.  If Borrower learns, or is notified by any governmental or
reguistory authority, that sny removal, or other remediation of any Hazardous Substanve affecting the Property »
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. s
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde. and radioactive materials A
used in this parsgraph 22, “Environmenial law™ means federa! laws and laws of the jurisdktion where the Propesty »
[ocated that relate to health, safety, or environmentat protection.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encymbrance with a licn whixch has
priority over this Mortgage to give Notice 1o Lender, at Lender’s address set forth on page onc of this Mongage. of an)
default under the supcrior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has execuied this Mortgage and adopied as his seal the word ("SEAL™) appeanng

beside his same.
/s R‘%J /A _[SEAL]
Y | '

[SEAL}

Signed, sealed and delivered in tha presence of.

STATE OF ALABAMA

COUNTY OF Shelby _

o

| Jeffrey W. Salyer hereby certify thaRAYMOND VICTOR FRANKLIN
and AMANDA me . whose name(s) signed to the foregoing conveyance and who
o are known 0 me, acknowledge before me on this day. that. bemg mformed of the
contents of this conveyance, they “executed the same voluntarily on the dawe the same bears
date.

GIVEN under my hand and official seal this6th day of April 2000

My comﬂ#inn expires: 6/15/2002 J

SWERLT (e U | : Fage ¥ Iy ey TR AN i Wy
: M EEIAE

1
r—— - - r e e — o L R T T T o



\ EXHIEBIT "A"
v  LEGAL DESCRIPTION -

. 1ot9, Block, according o the Survey of Ivey Brook, Phasc One, as recorded in Map Book 18, page 21, in

- Commence at the Southeast corner of Lot 9 as recorded in Map Book 18, page 21, thence South 63
‘degrees 35 minutes 19 seconds West and run as distance of 43.73 feet to the point of beginning, thence
North 10 degrees 08 minutes 40 seconds West and run a distance of 1.98 feet, thence South 80 degrees 51
minutes 34 seconds West and run a distance of 34.20 feet to the Westerly lot line of said Lot 9, thence
“South 22 degrees 50 minutes 54 seconds East and run a distance of 12.08 fect to the Southwest corner of
said Lot 9, thence North 63 degrecs 35 minutes 19 seconds East and run a distance of 32.85 feet to the

- point of beginning.



