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| MORTGAGE
THIS MORTGAGE (“Security Inatrumant} s givenomarch 31 2000 . The mortgagor s
Flrizabeth J. Blackburn, a single person
{"Borrower”).
This Securlty inatrument is givento Coats & (o . Inc
which is organized and existing underthe laws of J. 1 abams .andwhmadﬂrmm'
2000-8 SouthBridge Pkwy. #1150, Birminghanm, A 15209 (*Lender®).
Borrowéer owes Lender the principal sum ot Eighty Seven Thousand Five Hundred Dollare and noillr
: Dollars (U.S.$87 . 5G0 049 ). This debt s
evidenced by Borrower's note dated the same date as this Sacurity instrument {"Note®), which provides for monthly
mm.mmmm.ﬂmmuuﬂar,uwpwabIamﬁurﬂ 1. 2030 . This Security
Instrument secures o Lender: (a) the df the debt evidencad by the Note, with intarest, and all renewais,

axtensions and modifications of the Note; }thopnyrmntofaﬂuﬂmsm,withhtnrut,advanmdundarpamgmph 7
to protect the security of this Security Instrument; anc (c) the performance of Borrower's covenarts and agreaments
undaer this Security Instrumaent and the Note. For this purpose, Borrower doos horeby mortgage, grant and convey 1o

LWWLWnummmm.mhwmm,tmmm described property located In
Shelby County, Alabama:

Lot 146, according to the Survey of the Cottages at Stonshaven, Third Addition, as
recorded in Map Book 2&, page 15, in the Probate Office of Shelby County, Alabama.

The proceeds pf this loan have been applied to the purchase price of the
property convieyed to mortgagor (s} simultaneocusly herewith.

which has the address of 126 Stone H:lY (Circle , Paetham

[Street) [Chy!
Alabama 351 2 4 (*Property Address’);
e Copel
TO HAVE AND TO HOLD this property unto Lender and Lender's SUCCESS0MS and aseigns, toraver, logether with all

the improvements now or herssfler 6recisd on tha proparty, and ai sasements, appurtenances, and ficires NOW Of
hereafter a part of the properny anmnandmmmuammwwmwmm:. All of

the foregoing is referred to In this Security instrument as the “Property.”

BORROWER COVENANTS that Borrowsr is lawlully seised of the estate hereby convayed and has the nght 1o
mongage, grmtwwmwmmmpmummww, axcept tor encumbrances of recond.
Borrowsr warrants and will detend generalty the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covanamis with
limited variations by jurladiction to constitute a uniiorm securty instrument covaring reai property.

UNIFORM COVENANTS, Borrower and Lenter covenant and agree as foflows:

1. Peymant of Principsi and | : Prepaymant and Lale Charges. Borrower shall promplly pay wheg due
the principat of and interest on the evidenced by the Note and any prepayment and iate charges due under the

I.FmﬂhrTlmmdm Subject 10 law of 10 a writien wakver by Lender, Borrower shall pay
m:wmwmmmnmﬂ-mmm Note, until the Note is paid in tull, a sum ("Funds®) tor: {a)

iaxes _ mmeIMIMWtuaﬁaﬂthFmﬁy;(h}y&aﬂy
- pm:r ground renis ol any: (¢} yearly hazard or property insurance premiums; (d)

flood | mmlmiq}mmmmmims,ﬂmy;wm any suma payable by

o Lander, in accordence the provisions of paragraph 8, in lieu of the payment of morgage insurance
thees items are called "Esirow ltems." Lender may, &t any time, collect and hold Funds n an amount nol o

axceed the maximum amount a lender for a fedarally related mortgage loan may raquire for Borrower's esCrow account
under the federa! Real Estate Settlement Procedures Act of 1974 as amended from time to tima, 12 U.S.(B 2601 ot
59q. {"RESPA"), unless another law that applies to the Funds 613 a lesser amount. it 50, Lender may. at any tyme, collec!
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount ot Funds due on tha
basis of current data and reasonabie astimates of expenditures of future Escrow [tems or otherwiga in accordance with

appiicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, ingtrumentakty, or entity
{inw. i Londer is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the lters. Lender may not charge Borower for hoksing and applying the Funds, annually analyzing the
escrow account, or veritying the Escrow items, uniesa Lender pays Borrower interest on the Funds and applicabie law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charga for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable iaw
provides otherwise. Uniess an agreement is made or appiicable law raquires inlerest 1o be paid, Lender ehali not be
required to pay Borrowst any intarest Of eamInNgs on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose tor which each debit to the Funds was made. The
Funds are pledged as additional security for ail sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitied o be held by appiicabie law, Lender shall account lo
Borrawer for the éxcess Funds in accordence with the requirements of applicable law. If the amount of the Funds held
by Lander al any time is not sufficient to pay the Escrow ltems when due, Lendar may 8o nolify Borrower in writng,
and, in such case Borrower shall pay to Lender the amount nacessafy 10 make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sple discretion.

Upon payment In tull of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds heid by Lender. i, under 21, Lender shall acquire or 3¢li the Property, Lender, prior 1G the acquisition
or sale of the Property, shall apply &ny unmhlhbyLMrntthetimua#acquiammnfmiaacmﬁlagammthe
sums securad by this Security Instrument.

3. Applicatian of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be apphed: first, io any prepayment charges due ungar tha Nota; second, 10 amounts payabie
under paragraph 2, third, 10 inteneat due’ fourth, to prncipal due; and last, to any late charges due under the Note.

4. : Lisns, Borrower shall pay all iaxes, assessments, charges, tines and impositions attributabée to the
Property may attain over this Security instrument, and leasehoid payments of ground rents. if any.
Borrower ahall pay these in the manner provided in paragraph 2, or if not paid n that mannaer, Borrower shall

pay them on time directly to the person owed paymant. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly tumish 10

Lenger receipts evidencing the paymaents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accaptabie to Lender. (b) contests m
good faith the lien by, or defends against enforcement of the lien in, legal pr which in the Lender's opinion
operaie 10 preverit the enforcemant of the lien: or {c) secures from the holder of the lien an agreement satistaciony to
Lander subordinating the lien to this Security Instrument. it Lender determings that any pan of the Property is subyect 10
a fisn which may attain priority over thia Security instrumant, Lender may give Borrower a notice identitying the ken.
Borrower shall satisty tha ken of take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurancs. Borrower shall keep the improvements now existing or heraafter erected on the
Property insured a joss by fire, hazards inciuded within the term “extended caverage’ and any other hazards,
including floods or , for which Lendaer requires insurance. This insurance shall be maintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowes subject
to Lender's approval which shak not be unreasonabiy withheld. If Borrower fails to mainiain coverage described above,
Lender may, at Lsnder's option, cbtain coverage 10 protect L ender's rights in the Property in accordance with

paragraph 7.
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umwmwwmuurmwﬂmmmm:w X
ﬂmolpddlmmumahm’m,hwﬁﬂdm.WM Drompt notios 1o the
IneUranCe carrier anc Lender. Lender tmay: make peoot of oss i not made promptly by .

 {inless Lande: and Bosrower olheiwise agraa in writing, insurance proceeds shall be applied to restoration or repair
¥ e Fasioration of repgir is feasible and Lender's security is not inssaned. i the
: ' pically fonpibie or Lender's would be lessenad, the insurance procesds shall
this Sepurty WNGthar of not thon due, with any excess paid 1o Borrower.
the rty, Or dobe not a8 within 30 daya a notice from Lender that the insurance carmier
claim, an jor thary olict the Insurance procesds. Londer may use the proceeds to repalr
or reiore e Property or 10 pay sums secured by this Secwrity Instrument, whether or not then due. The 30-day pevod
wili bagin when the notics is given. |

Uniess Lender and Borrower othotwise agree in writing, any application of proceeds to pnncipal shalt not axtend or
postponeg the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of the
payments. i under pamg::: 21 the Property i acquired by Lender, Borrowar's nght 1o any insurance policies and
Proceeds resulting from ge 10 the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
sacured by thia Security Instrument immediately prior 10 the acquisition.

8. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasshoids. Borrower shall occupy, bstablish, and use the Property as Borrower's prinCipal residence within sixty days
after the execution of this Security instrument and shail continue to occupy the Property as Borrower's principal
rasidence for at least one year after the dals of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or uniess sxtenuating circumstances exist which are beyond Borrower's controi.
Borrower shall nol destroy, damage or impair the Property, allow the Property 1o detariorate, or commn waste on the
Property. Borrower shall be in default if forfeiture action or proceeding, whather civil of criminal, 18 begun that in
Lencier's good falth judgment could result in forfeiture of the Property or otherwise materially impair the hen croated by
this Security Instrument or Lender's securlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding 1o be dismissed with a ruling that, in Lenders good fath
determination, preciudes forfelture of the Borrower's interest in the Property or cther material impairment of the hen
created by this Security Instrument or Lender's security interast. Borrower shall also ba in default if Bormower, qunng the
loan appiication process, gave materially false Or inaccurate information or statements t0 Lender (or faded to provide
Lander with any material information) in connection with the loan evidenced by the Note, including, but not limied to,
representations conceming Borrower's occupancy of the Proparty as a principal residence. if this Security Instrument is
on a leasehold, Borrower shali comply with all the provisions of the lease. if Borrower acquires {ee title 1o the Property,
the leasshold and the tee titie shall not merge unless Lender agrees to the marger in writing,

7. Protaction of Lender's Rights in the Property. Hf Borrower fails to perform the covenants and agreements
conained in this Security instrument, or there is a jegal proceeding that may significantly affect Lendar's nghts n the
Property {such as a proceading in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws of
reguiations), then Lender may 6o and pay for whataver is necessary to protect the value of the Property and Lendes's
rights in the Property. Lender's actions may include paying any sums securad by a fien which has priority over this
Security instrument, appearing in court, paying reasonable attormeys’ fees and entering on the Property to make
rapairs. Aithough Lender may take action under this paragraph 7. Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall becorne additional debt of Borrower sacured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and shal! be payable, with interest, upon notica from Lender 10

Borrower requasting paymant.

8. Mortgage Insurance. | Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reqguired to maintain the mortgage insurance in effect. If, 1or any
reason, the mortgage insurance coverage required by Lender iapses or ceases o be in effect, Borrawer shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance préeviously in effect, at a cost
substantiaily equivalent to the cost 1o Borrower of the mortgage insurance previously in sftect, from an altemate
morgage insurer approved by Lender. If substantially equivaient mortgage insurance coverage is not availabie.
Borrowser shall pay to Lender sach month 8 sum equal to ong-twelfth of the yearly morigage insurance premum beng
paid by Borrower when the insurance coverage lapsed or ceasad to be in effect. Lender will accept. use and retam these
payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lender, { morgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender becomes available and is obtained. Bomower shall pay the premiums required 1o
maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any writien agreement between Borrower and Lender or appiicabie law.

it

has SMaiad e Sattie &
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inyam}dnrchknturm,dmctnrmw.mmm
_ mﬂolﬂu?muuw,nrhrmmhﬂeuofmﬁm.mw

proceecds shall be applied to tha sums secured by this Securty
Mpddtoaom.lnﬂaninpanhlmkhgmmmnputyh
before the taking !s equal 1o or greater than the amount of the
before the . unless Borrower and Lender otherwise agree n

Proparty
taking of the Property
amount of the sums secursd immediately before the taking, unless Borrower and Lender otherwise a N Wting of
uniess applioable law otherwise provides, the proceeds shalt be applied to the suma secured by this Secunty
Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condamnor ofters to
make an awanrd or sottie a claim for . Borrower tails to respond to Lender within 30 days after the date the
notice is given, L.ender is authorized to coll and apply the proceeds, a! its option, either lo restoratien of repair of the
Property or to the sums securad by this Secunty ingtrument, whether or not then due.

Uniess Lender anc Borrower otherwise agree in writing, any application of proceeds to principal shait not axiend of
postpone the dus date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of such

payments,

11.amu;mm;qunvmwm-wm. Extension of the time for payment of
modiication of amortization of the sums secured by this Security Instcument granted Lander 10 any SUCCeSEOr
imerest of Borrower shall not opecate to relsase the liability of the Borrower or 2 SUCCASBOrS in
M.meummmmwmwm st any successor in interest of ratuse 10 axtend

anyﬂwtnrmnodyshaunutbelwuwirofnrpracmmﬂmmm anyﬁghturrmnody.

12. Successors and + Jolnt and Several Lisbility; Co-signers. The covenants and agreaments o
this Security instrument shall and: the successors and assigns of Lender and Botrower, subject 1o the
pravisions of paragraph 17. Borrower's covenants and agreaments shall be joint and several. Any Borrower who
co-8igns this Security Instrument but does not executs the Note: (a) is co-signing this Security instrument onty 1o
mortgage, grant and convey that Borrawer’s intorest in the Property under the terms of this Security Instrument, (b) s
not obligated 1o pay the sums secured by this Sacurty Instrument; and (C) agrees that Lender and any othes
Borrowear may agree 1o extend, modily, forbear or make any accommodations with régard to the terms of this Security
(nstrument or the Note without that Borrower’s consent.

11. L.oan Charges. Hﬂumwﬂ-wmSowﬂwmstnmmtissubjacltuatawmm.'.maﬂnmﬂ oan
charges, mszurmmwcdmmumhtmﬂromﬁfhmmmwwmtobemihctodh
connaction with the loan axceed the permittad limits, then: (a) any such joan charge shall be reduced by the amount
necessary 16 reduce the to the permitted limit; and (b) any sums already collectad from BOrrower which
exceeded permitted Hmits will be refunded to Borrower. Lendar may chooss to make this refund by reducng the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reductson
will DO treated as a partia! prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower {or in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess law requires use of ancther method. The notice shak be directaed 10 the
PrmmAdﬁmwmymmwm&mwmme Any notice to Lender shall be given
by first cliass mail to Lender's address atated herein or any other address Lender a8 by notice to Borrower. Any
notice provided for in this Security instrumant shall be deemed 1o have been given 10 ower of Lender when grven

as provided in thiq paragraph.
15. Governi mﬁ Seversbiiity. This Sacurity Instrument shall be governed by federal law and the law of the

jurisdiction in which the hlnuatad.Inmeavontmtanypmvisianmclamoithiu&cmﬂylnﬂnmanlmtha
Note conflicts with law, such conflict shall not attect other provisions of this Security Instrument or the Note

which ¢an be given eftect without the conflicting provision. To this end the provisions of this urity Instrument and
the Note are declared 10 be saverable.
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" initis sold or transterred (oF benafiolal intarcat it Borrower is soid or transierred and Bomower is not a natural

© . pefson) without Lender's prior aneant, Lender may, at its option, require immediste payment in full of M sums
- secured by this Security Instrument.
" federsl izw as of the dste of this Securily instrument.

¥ Lender sxarcises this option, Lander shali give Borrower notice of acceleration. The notice shail provide a penod
of not legs than 30 days from the dete the notice deliverad or mailed within which Borrower must pay all sume securad
byﬂ#-Bmﬂy-MM‘ﬂBMﬂ#ﬁpﬁMmprbrhﬂwupﬁﬁhndmh period, Lender may invoke
wm:mwmwmm-ﬁmmw notice of demand on Borrower.

A, Borrower's Right to Rainatats. I Borrower meets conain conditions, Borrower shall have the right to have
Mﬁmsmmmmwﬂwmmmmaaanm of: {a) 5 oays (o such other pernod
as applicable law may fmmt}bﬂmsmmmFmpcnypumu!nttunnypowﬁduhmnwm
thie Secunity nstrument; ot (D) entry of a judgment enforcing this Security Instrument. Those CONOItIONS are that
Borrower: (l}rﬂatmahmwhbhmonwoddbaduaundermh Security instrument and the Note as if no
acceloration occurred; (b} cures any default of any other covenanis or agreements, (C) pays all expenses incurred
in enforcing this Security Instrument, including, but not imited to, reasonabie attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obtigation to pay the suma secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall reman tully eftectve as |
no acceleration had occurred. Howaver, this right 10 renstate shall not apply in the case of accsteration under

paragraph 17.

19. Ssie of Note: Change of Loan Servicer. The Note of a partial interest in the Note (together with this Securrty
Ingtrumant) ma beaoldmnrmtimmm:pﬂornutmtnaonow.ﬁsahmyras&ﬂhnchanoommenntny
(known a8 tha "Los W]MmﬂwhmnlymmummdﬂmaNmEmdmisSacumylnstmmnt.There
ahomnybcmnrmmmwammns.micarmmhmdmasmoltheNotn.Hﬂmeraiumangooimman
S&rvber,Wﬁ!mwmmmdmﬁmmamwmparmmphHabweandappﬁ:d:ﬂelaw.
ThanuthuwlﬂltataﬂnnmandeoitmeLmnSmioarmdthoaddmlnwhichpnymmtashomube
made. The notice will aiso contain any other information requirec by applicable law.

20. Hazardous Subetancea. Borfower shall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on of in the Property. Bomrower shall not do. nor allow anyone eise 10 do, anything affecting
the Property that is in violation of eny Environmental Law. The preceding two sentences shall not apply (o the presence.
use, or storage on the Property of quanthies of Hazardous Substances that are generaly recognized to be
appropriate to nomnal residential uses and 10 maintenance of the Property.

ermaﬂﬂprornpﬂyﬂwmﬂtmmmmanymwmﬂm. clain, demand, lawsull or other gction by
anwameu'MaMthWMymmSmﬂmm
Environmenta! Law of which Borrower has actuai knowledge. It r learns, or is notified by any govemmantal or
reguiatory authority, that any removal or other remediation of any Hazardous Subgtance affecting the Propesty is
necessary, Borrower shall promplly 1ake al necassary remadial actions In accordance with Envirorunental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karosensa, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materiais containmng asbestos or formaidehyde.
and radloactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction whera the Property is located that refate 1o healtn, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrao as tOIOWS!

21. Acosleration; Remediss. Lender shail give notice 1o Bormower prior to acoslecation foliowing Borrower's
breach of any covenant or agreament in this Security Instrument (but not prior 10 accelerstion under paragraph
17 uniess mmmm).mnmmllww:(-}mm;(b)unuﬂmuqumm
cure the default; (¢) a dats, not less than 30 days from the date the notlce is given to Borrower, by which the
detault must be cured: and (d) that faliurs to cure the default on ot before the dats specified in the notice may
result In accelerstion of the sums secured by this Security Instrument and sale of the Property. The notica shall
turther inform Borrower of the right 1o reinstate after acceleration and the right to bring a court action to assen
the non-existence of a default or any other defense of Borrower (0 acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment In full of
all sums securad by this Security Instrument without further demand and may invoke the power of sale and any
other remediss permitted by applicable law. Lender shall be entitied to collect all sxpenses incurred in pursuing
the ramadies provided in this paragraph 21, including, but not Hmited to, reasonable attomeys’ fees and costs of
titie svidences.
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H ofé of MOFe 1ioors are executed by Borrower and racorded 1ogether

. of each such ride? hall be incorporated into and shall
nts of this Securiy instrument as if the rider(s) were a part of thes

[ Adjustable Rate Rider Condominium Rider 1--4 Family Rider
ClGraduated Payment Rider Pianned Unit Development Rider Biweekly Payment Rider
L] Batioon Rider Tl Rate improvement Rider Socond Home Rider

O Other(s) jspecity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

WANSased. 3
' %@%5&%
. E112 eth 1. Blackburn A&:_}
S — - (Geal)
Dot
I A . {Seal) {Senf)
: erias )
5 [9pece Seiow This Line For Acknawiedgment]
STATE OF ALABAMA, | JEFFERSON County #8:
Onthis 3l1stdeyof March 20090,14, tmmw.amwmhwmr'wdmwm
said siate, hereby cenity that £11zabeth J Blackburn. 3 single person

whose name(s) is/are signed to the foregaing convayance, and who is/are known 1o me, acknowledged before me
that, being informed of the contents of the convayance, ha/shalthey executed the same voluntarily and as
his/her/their act on the day the same bears date.

Given under my hand and seal of oifice this 3151 gayot March 2000 .
My Commission expires: August 27, 2000 mé y
This instrument was prepared by

Lange, Simpson, Robinson & Somerville
728 Shades Creak Parkway, Suite 120

Birmingham, AL. 35209
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