SEND TAX NOTICE TO:
COoQK DEVELDPMENT CO., INC.
P.O. BOX 531201
BIHMINGHQ_M, AL 35253

TATE OF ALABAMA
QUNTY OF JEFFERSON

\NSTRUCTION LOAN MORTGAGE DEED
30 SECURITY AGREEMENT

THIS INDENTURE made and sntered into this 2. T Tay of

betwean COOK DEVELOPMENT CO., INC., s Corporation

qutiu: of

Laftarson County, Alabama, 8 Delaw

. WHEREAS, the said COOK
Me principal sum of EIGHTY FOUR
i 0 much a8 may from tuna to time
wd Mortgagea; with interest thereon, on

WHEHEAS, the Mortgagor has agreed to grant 1
waol as may from tima 10 time be disbursed, including
ransions of tenawals thersof, and all other indebtedneas of

1‘J'~N owing of hereatter contracted.

: NOW, THEREFORE, the undersignad, n conside

pyrment of samae with interest thareon,
Wwreatter ncurred, and afl axtansions and renewals heraof or ot any
ﬂ:; gecure the parforma
wmreby bargain, sell, alisn, grant an
\{m;; and being in Sheiby

e E————— - — = = =

Lots 1421 & 1428, according to the Survey of Eagle Polnt,
! (¥Tice of Shelby County, Alabama,

é A porticn of the proceeds
i property described herein,

TTOGETHER WITH all building matarials, equipment. fixtus
sy the Mortgagor tor the purposs of or used or usefui In
\armnabove descrnibad raal eatsls, ywhether suci
o waid real astate or not, and whether )

 harain convayed and mortgaged shal include, without e

yiiding biocks, sand and cament, roofing matesial. pamnt,

umbing fixtures, haating aquipmeant &Nd apphances, slactrical

Lnd decorative Tixtules, and
D lwath sad improvemants,

TOGETHER WITH all rents, issuas gnd prof
n anywise appertaining, mncluding al gas, elsctric. steas,
yarlers. motors, bathtubs, sinks,

ot air

and conveyad by this mortgage as A part af the secunty for said

All of the toragoing is somatime

the First Part, heteinafter refatred to as Mortgagor, and SouthTru
are Corporation, Party af the Second Part, heremnafier relarred to

WITNESSETMH:

DEVELOPMENT CO., INC., a Corporation,
THOUSAND EIGHT HUNDRED AND NO/10Q -

be disbursed hareundar, as evidenced by a note
demand or a8 otherwise provided thered, and

his Mortgage to the
FUTURE ADVANCES to be
the Mortgagor to tha

ratich of tha ingebtadness above mentio
and afl other indebtednass of the Mortgagor 10 the Martgagee, whather now existhing o

nca of the covenants, condilions and agresments herainaft

¢ convey unto the Mortgagea, :ts SUCTESSO0rS a
County, Alabama, 1o wit:

of this loan have
conveyed to mortgagors simutaneous

” | 04/ 17/2000-12633

g 1p:n7 PM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE

ss and httings of every kind or character now
connpction with the improvemants locpted O

muterials, ctuipraent, fiaturgs af

in storage or otherwise, wheresoever
tation, all jumber and lumber progucts, bnoks, bulding storas and

doors, windows, hardware, naits, wirées an
and gas equipmant and applances, p

in genaral oll building rmateral and equipment

its thereo! and the nghts, pf

watar clossts, basins, pIpes, taucets a
o sard budding of which shall be desmed resity as between the parties

s hareinafter {or convenience called the "Premses’.

This (nstrument was prapared by JULIE ENMIS

SouthTruat Maortgage Corporation
110 Office Park Drive :
Birmingham, Alasbama 35223

-y
F

2000 by and

ha—oh

st Mortgage Corpatation, of Rirmingham

as Mortgagee

has becoms sty ndebted 10 the Mo g 0

. -.1$84,800.001DOLLARS.
beanng even date harewith, prayahle to

Mortgagee Iin order 10 secure such sum, of 5o MUCh
advanced from time to time, and any
Mortgagee, abeciute or contingent. whethar

nad, and to secure the prompt

ndebtednass of the Mortgagor 10 the Marigages, and furthar
ar set forth, have barganed and sold. snd do

nd assigns the felowing descrnibed reat eatate,

14" Sector, as recocded in Map Book 26, Page 34, in the Probae

been applied on the purchase price of the
ly herewith.

oo Lot 140,70

nwned or hareafte Acounred
1o be located on the

W littings are 4 lly ivcated on or afjalent
the same may ba located. The petsenal proparty
d winng. plumbing and

pes and piping, srramental
ol avery kind and chAracter used or usafulin connachion

wviteges and appurtenances tharaunio beicigirng Of

and cocking apgaratus, pRNAas,
ch ate, of shall be, attoched

through or under thwm,

and cther heating. hghting
nd other plumbing fixtures v b
hareto and all persons clairming by

ndebtedness.

f




TO HAVE AND TD}HOLDﬂuFranim. and. svery pairt hareot, unto the Morigagee, its successors snd sssigns, forever.
hwrmmmmwmm%wmmmmmﬁm of the and
.g@dﬂﬁntnaﬂmMﬂnmuﬁfM:mm ises are free and clear of all iens and sncumbrances i
thuuortmonrwinwmnmd!wwmdﬂuﬁﬂotutmlmumumunnum-,itlmmmmdum,q-l#ﬂ

et Wil clsima of il persons whomeoever.
- v

| -

1_ “Thia mortgage is made and accagted en the understanding that the following covenants, conditions and agreaments shall
< 1_. | H}\ﬂlﬂ:t s0 long aa any portion of the indebtedness hersby securad remans unpaid, to-wit:

| © .y, TWIS IS A FUTURE ADVANCE MORTGAGE, snd the indetrtedness shall be sdvanced by Mortgages to Mortgagor in
ordans l _ loan sgresment of aven date herawith, the tarms of which agresment are made s part of this
“": ais; This morigage shall alet secure any bnd sil other indetrtedness now of haraaiter owing from the Mortgagor 10 the

I R .

! 3, At Moﬂomm Momol witl pay & “late charge” not exceeding four per cantum (49} of any instalimant

en paid more than {4 5} dine ¢ the due dats thareo! to cover the axtra axpénse involvad in handhng delinguent
smerits, but such “late ¢charge® shall not ba payable out of the proceeds of any sale made 1o gatisfy the indebtedneoss sacured
waby, uniess auch proceeds are sutficient to discharge tha entire indebtedness and all proper costs and expsnses gecured theteby

3 For the benefit of the Mortgagee, the bulidings on said Premises shail be constantly ingured agomnst loss by fre
arkl -oth M.Mﬂcmw.me.wnMMcwm.mmWMhm
' Nmmmumhwwh.w. with loss. i sny, peyeble to Mortgeges. as ity imerasl
y sppeat, and the Mortgagor dose heretry transier, seelgn, sat over and detiver 10 the Mortgagae the fire and othet MRANanca
policies covering said property, and it turther agreed that st of the sacunty for smid idebtedness shall pass to, and become
the proparty of, the purchaser at any tareciosure sale hersunder, withaut the nacessity of notica, sole, deed of athet proceedings
n' consummation of such foraciosure, and if the Mongagos {ails 10 koep said property insured as abova specihed then the
prigages may, at its option, insure asid property for its insurable value, against loss by hre and other hazards, casualhies
arid contingencies, for its own beneafit, and any; amount which may be expended for premiums on such nsurance policies shali be
sdcured by the hen of this mongage arxl bear interest from the date ot payment by the Mortgages; it baing understood and agreed
ratyean the parties hereto that any sum, o sums, of monay recaived for any damage by tire or other casusity 1o any busldingg. of
muiklings, herein conveyed may be retained by tha then holder of the indebledness secured by this morigage and appliad toward
ngymment of such indebtednens, either in whoie or in pan, or. at the option of the holder of 53d debt, same may ba pawd over 10
y trustes, 10 be namaed by the Mortgagee, its SUCCOSIOTS OF assigns, to be applied in payment {or any repair or replscemant of such
ing, or bulidings, of for any OTher puUrpoSs Of object satistactory 10 sad Mortgagee, without affecting tha lien of this mortgage

| 4. The Prarmises and the improvemants therson shii be kept in good condition and no waste committed or permitted
Hiereon, natursl wear and tear sxcepted, and sil taxes anid ssseesments or othss charges. which may be levied upon or accrua
pgeinst the Pramisas. ae woll as sif other sums which may be of become liene or charges aganst the same, shail be paid and

Jischarged by the undersigned promatly 3 and when 10 levied of assassed and shall not be parmittad 10 bacome delingueant of

¢ take priority over tha lien of this mortgage.

|

6. Any cigim ot tisn which may be filad undes the provisions of the Statules of Alasbama, relating (o the hena of
schanica or materisimen, shall be promptly paid and discharged by the undersigned and shall not be parmitted 10 Teke prionty
or the lisn of thia morigege.

8. That sny snd all legal requirermants, of any govemmeantal agency wherein the Premisas sre located, shall be fully
smplied with by the Morngagor. :

o

7. Should det be mads in the payment of any iNsurance premium, 1axes, assessments or other llens, or any othar sum,
herein provided, the Wﬂm#ﬂh;mmmmqm the sum, of Juma, 50 paid shail be and bacoma 3
of the indebtedness securad by the KNGOS, or tha Mortgages of assigns may toka possession of the Premises, collect tha

nts dus of to betome ue thereon and apply ufunhwuu:n.mmnmﬁnﬂmmm.mﬂ

inplication made to any court of ' tion, & mn-mmirnfrightmuuwmmaurmm

y ranits, issues and profits to be deratrom and with powsr 10 lease and control the Premisns for the benefit of the

Mortgagee or, at its optibn, the Mortgages may daclare the whole of saud indebtsdness due snd payable at once snd the morgage
ay be foreciosed as herainafter provided, but no daley or faiiure of the Mortgagee to axercise this right or any other option

erain shall bes deamad » waiver of such right.

[ I %] %

5 8. The Morigagor agreas to DEY reasonable attormeys’ feas and sxpenass incurred by the Mortgagee in applytng tor a
c-iuur. in protecting ite interast in any ltigation involving this resl estats, in presenting clasm under sy sdministration
i other proceeding where proot of cisiwe is required by law to be filed, of in foreciosing this morigage by suit in any couft
$f competent jurisdiction, such fess and axpanses to be 8 part of the debt hareby secured.
; g, [t i further agreed that i the Mortgagor shelt fail to pay of cause 10 he paid in whola, of any portion. of the
S rnCipel SWm, or any instaliment of imsarest thereon, afd any ExIansions or renawals thereo!, or any othar aum, the payment of
E hich is hereby secured, as they or sy of them maturs, sither by ispse of time o7 otherwisa. in accordance with the QA Ments
pnd covenants harein conteined, or should defsult be mada in the payment of any mechanc’s hen, matenialmen’s lien, INsurance
bramiums, taxes ma-mmtlmw.ﬂmm“vmh. lavied against, or which may become a lien on sad proparty, Of
phould detasvit be made in sny of the cdvenama, conditions end agreements herein contained or in the construction losn agresment
Lf aven date harewith, then and in that avent the whole of said principal sum, with interast thereon, and ail other sums sscured
hereby shail, at the option: of the then hoider of said indebtedness, be and become immediately due snd payable. and the holder of
ha debt secusred shall have the rigivt to enter upon and take poasession of said property and sall after or without taking such
rossession of the semae at public outcry, I whole of in parceis, in front of the Court Housa door ol the county wharein sad
roparty is located, to the highest biddes for cash, eithet in person or by auctioneer, after tirst grving notice of the time,
nisce and terms of such sale by publication once s week for throe SUCCOSSIVe wWeeks in SOMe newspaper published in smd county.
aned, upan the payment of the purchess money shall sxecute 10 the purchaset at saio sale 3 deed 10 the property so purchased,
he proceads of such sale ahail be applied (1} to the axpenses ncurred in making the sale, ncluding & reasonabls attorney’s
se for such services as may be NECISEEFY, in the collection of ssid indebtedness of the foreciosure of tha mortgage. (2} to
he paymant of whatever sum, or aumas, the Mortgagee may have paid out of becomsa liable t0 pay. in carrying out the provisons
»f this mortgage, together with i ¢ and satistaction ot said principal ndebtedness and intarest
harson 1o the day of sale and the batance, it any shell be paid over to the Mortgagor. or assigng. Or sad Mortgage may be
iorectosed a8 now provided by law in case of past dus mortpages. n which everit 8 reasonsable sttorney’s fee shall, amnng othat |
inxpenses and costs, be altowed snd paid out of the procesds ol the asie of e property. W @ty wvent, the purcheddl POy
oreciosure sale, s provided harein, shall be under N obligation 10 see tO the proper agplication of the purchasa monoy
jand the Morigagee of the then holder of the indebt hereby secured may become the purchaser as s8id sale and the
suctionasr making the sale is hereby suthorized and empowersd to execute 8 desd in the name and on behalf ol tha Morigagor
; o such purchaser, and the certificata of the holdar of such indebtedness, appointing aaid aucticneer (C make such sale,
(shall be prima facie avidenca of his suthority in the pramisas. Mortgagee ahall also have all nghts and ramedies of a
! secured party under the Alabama Uniform Commarcial Cooe.

3
2
;

: 10. In the avent of the ansctrent of sny law, Fedetal or Stata, after the date of s morigage, deducting trom the value

bt the land for the purposes of taxation any lish thereon, or imposing any liability upon the Mortgagee, 1 respect of the indebtecness
kecured hereby, or changing in any way the laws now In force for the taxstion of mortgagas, or debts secured by

imorigages, or the mannas of collection of sy such taxes, 30 a4 to the atfect this mortgage, the whaole ot the prncipal suMm
‘Eecured by this mortgage, together with the interest due theragn, shail, at the opnion of the Mortgagee, without notice ta any
‘Darty, becomes immediately due and payable.

e e — — e e R L e -



1%. If al or any part of the Premisaea shall be damaged or taken through condemnation {which terrms when usad i fhis

yortgage shak include any damage or taking by any governmental authority, and any transfer by pnvate sala in lisu thersaly,
thar temporarily or permaneantly, the entire indebtedness secured hereby shall at the option of the Mongagee bacoma immpdiateiy
ue and payable. Tha Martgages shgil be entitled 1o ali compensation, awards, and other paymenits or relief therator and 18

reby authorized, at ite option, to commence, appesr in And prosecute. in its own ar the Mortgagor's nama, any action of
geaedings relating to any condamnation, §nd 1o settle or compromige any claim in connaction therewith. All such compensation,
ards, damages, claima, rights of action amd proceeds and the nght thereto are hereby assigrred by the Mortgagor to the
ortgages, who,after deducting theratrom all its axpenses, including attorney’'s fees. may relapse any moneys 3G received by i1
ithout atfecting the lisn of this mortgage or may apply the same in such manner as the Mortgagee shall determine 10 the
uductmn of ths sums securad hereby, and any balance of such moneys then remaming shail be psd 10 the Mortgagor  The
ang agrees (o axecuts such further assignmants ot any compensations, awards. damagaes, rights of action, claimi and
roceads a9 the Mortgages may requirs.

12. This mortgage creates a security interest in the personal property of the Mortgagee heren descrnbed, and
Fhall constitute a Security Agreemeant under the Alabama Uniform Commercial Code. Martgagor covenants and agrees Tt exegyn
lla and refile such financing statements, continuation statemeants or other documents that Mortgagee shall require

13. Provided always that if the Martgagor pay sid note and any renewal or axtansion thereof and all other indpbledness
weured by the mortgage including all future advandes to be made hereunder, and reimburse sad Mortgagee, 3 succesiors of
ssigna, for any amount it may have exponded in payment of taxes, assesaments. insurance ar other kans and interest thereon

d stialt do wnd parform ail other acts and things herein sgread to be done this convayance ahwli be nult and void, otherwise
t shali ramain in full force and sftect.

Singulsr and plural words uted harein to dasignate the Morigrgor shall be construed 1o refer 10 Tha makar or miskes

f this mortgage, whether one or morg parsons of a corporation, ang ail covenants and agrsarmnanta herein containad shall bind tha
sws, paraanal represantatives, succassors and assigns of the undarsigned and every oplion, right and privilega hartin résarven

;r recurad to the Mortgagea shall inure to the benefit of its successors and assigns

IN WITNESS WHEREOF, COOX DEVELOPMENT CO_, INC., A CORFORATION
has hareunto set its signature by

TOM G. COOK, ITS: PRESIDENT, COOK DEVELOPMENT CO., INC,
who 18 duly guthorized to sign this the :i [
ZWB? of M, 2000, BY. . . (Seat)

i . TOM G. COOK, ITS: PRESIDENT

'E“;TATE OF ALABAMA
GDUNTY OF JEFFEHSGN

I. the undarmgnad authority, a Notary Public in and tor said County n said State, hareby caertify that

| . whose name signad to the foregoing conveyance, and who Kknown 1o me, acknowledged
hefore me on this dey that, being informed of the contants

&;f the convayance expcuted the same voluntarily on the day the same bears date.

i Given under my hand and otticial seal this day of , 2000

Nulaw Pubhic

- P e e ——th ———— ==

STATE OF ALABAMA
ICOUNTY OF

[, the undersigned authority, 8 Notary Public in and tor said County in said State. heieby cortity that

| , whose name signed to the foregoing conveyancea, and
Mho known 1o me, acknowledged before me on this day that, being informed of the
contents ¢f the conveyance axeculad the same voluntanly on the day the sama bears date.
Given under my hand and official seal this day of . 2000
Notary Public

EQ;MTE OF ALABAMA |
OUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public 1in and for said County in said State, hereby certify that

TOM G. COOK .whose name as PRESIDENT o!f COOK DEVELOPMENT CO.. INC.
a; corporation, is signed to the foregoing conveyanca, and is who s known 10 me, acknowledge hetore me on this day
nat, being informed of the contents of the convayance. he, as such officer and with full authonty, executed Lhe

sure voluntanly tor and as the act of said corpuistion,
mfﬁa‘-\,

Given under my hand and official seal this Z-\I l]'.'\i::lﬁl . 2000

NOYARY PUNLIC STATE OF ALABAMA AT LARDE

lrve b Itﬂgﬂmqm. FRAURT 8. oo%

D THRU NOTARY PURLIC UNDERWNRITENS

ERTIF TED
L& Seimy o HOCE T T

U.q./i?fg
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