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; REAL ESTATE MORTGAGE
' (With Fuure Advance Clause)
1. DATE AND'PARTIES. The date of this Mortgage {Secunty Instrument) is ... ;pril 10, 2004 o the

parties, ll'lcir?nddm and tax identification numbers, if required, are as follows:

MORTGAGOR:
TRINITY BUILDERS, INC.

7005 BRADSTOCK COURT
DIRMINGHAM, AL 35242-7255

A3 -1150134

T)if checked, refer to the atiached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowlecdgments.

LENDER:

The Bank
ORGANIZED AND BXISTING UNDER THE LAWS OF THE STATE OF ALABAMA

Birmingham, AL 35203-4003

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged. and o
secure the Secured Debt (defined below) and Mortgagor's pertonmance under this Security Instrument, Mortgagor crants
bargains, sells, conveys and mortgages (o Lender, with power of sale, the following described propeny:

[f:fl‘ 64, ACCORDING TO THE SURVEY OF EAGIF POINT, 12TH SECTOR, PHARE 111, Ab
TECORDED IN MAF BOOK 24 PAGE 102 1IN THE PROBATE OFFICE OF SHELRY COUNTY,
ATARBAMA; BEING SITUATED IN SHELBY COUNTY, ATABAMA.

MINERAL AND MINING RIGHTS EXCEPTED.

The propeny is located in ........ SHELBRY. e L L .
Uy

 LOT. 64 ERGLE.PQINT . ................... .. ... BIEMINGHAM. . Alabama . iiede

{Address) iCity AP U ek

Together with all rights, casements, appurtenances, royalties. mineral rights, ol and gas rights, crops, umber. .
diversion payments or third party payments made to crop producers, all water and niparian rights, wells, duiches
reservoirs. and water stock and all existing and future improvements, siructures. fixtures, and replacements thal may s
or at any uime in the future, be part of the real estale described above (al! referred to as "Property™  The Seount

lnstrument will remain in effect until the Secured Debt and all underlymg agreements have been termunated mownibing o
Lender,
1. MAXIMUM OBLIGATION LIMIT. The toial principal amount secured by 1his Sevurity Instrunment at any ane Lo shai

not exceed 3 312.00Q.00. ... . This hmitation of amount does not include imterest and othgr tees
and charges validly made pursuant 1o this Security Instrunwnod. Alsu. this Himytation does not apply to advances made wndd
the terms of this Security Instrument to protect Lender's security and to pertorm any of the covenants contained 11 s

Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” 1 defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract{s), guaraniyis} or other evidence of debt doeseribnea
below and all their extensions, renewals. modifications or substitutions. (When referencing the debis belon i i
suggesied that you include items such as horrowers’ names, hote amounts, interest rates, maturiy dates. efc )

PROMISSORY NOTE EXECUTED SIMULTANEOUSLY HEREWITH I/A/0 $212.000.00.
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This Semriw Ingtrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS., Mortgagor agrees that all plymuumiﬂmcﬁcmmdmblwillhepﬂdwhmdmmdinmrdmwim
the terms of the Secured Debt and this Security Instrument.

WA.RRANTY OF TITLE. Morigagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Smﬁtylmnmmmmedgmmm. bargxin, aeil, mnvnmdmnwwﬂhmnfuﬂe.ﬂwl*mpcny.

PRIOR SECURITY INTERESTS. With regard 1o any other mort age, deed of trust, security agreement or other lien
donunmtthﬂm:pﬁmwhzuimuummmnnthr , Mortgagor agrees:
A. To make all payments when and to perform or comply wilh alt covenants.
B. Top y deliver to Londer any notices tha Mortgagor receives from the holder.
C. Not'to allow any modification or exiension of, nor o request any future advances under any Doie Of agrecmenl
secured by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TYTLE. Morigagor will pay all taxcs, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relsting o the Property when due. Lender may require Mortgagor (o provide to Lender
conies of ail notices that such amounts are duc and the receipta evidencing Morigagor's peyment. Mortgagor will defend
ti emmhmmmmmummwmmumhwww* MOTtgagor agrees 10 #ssign
10 Lender, as requested by Lender, any rights, clairns or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the cntire balance of the Secured Debt 1o be
immediately due and mthecmliﬂnuf,nrmnmfnrthccmimuf.anylim.mnbrm,mfnmsﬂc
of the Property. This is subject 1o the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shall Tun with the Property and shail remain in effect until the Secured Dedt is paid in full and this Secunty

Instrument is relessed.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor 15 an entity other than a naturs! person (such
as a corposstion or other organization), Lender may demand immediate payment 1f:

A. A beneficial interest in Mortgagor is sold or transferred.

8. There is a change in either the identity or number of members of a partnership or similar entity.

C. There is a change in ownership of more than 25 percent of the voling stock of & corporation or similar entity,
However, Lender may not demand paymenl in the above situations if It s prohibited by faw as of the date of this Secunity

Instumenl.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as a
corporation or other '_ . Mortgagor makes to Lender the following warranties and representations which shall
continue as fong ax the Debt remains outstanding: '

A. Mortgagor is duly organized and validly existing in Mortgagor's state of incorporation or organization. Mortgagor
is in standing in all states in which Mortgagor transacts business. Mongagor has the power and authonty to
own the Proparty and to carry on its business is now being conducted and, a3 applicable, is qualified to do so in
each stme in which operates. :

i, delivery performance of this Security lnstrurnent by Mortgagor and the obligations evidenced

7

by the Secared Debt are within the power of Hnnga;nr, have been duly suthorized, have received all necessary
Eumm-w.' and will not violate any provision of law, or order of court or go agency.

thany peevicusly disclosed in writing to Lender, Morigagor has not changed its name within the tast ten years

hmmﬂmy“uﬂemﬁcmmm Without Lender’s prior written consert, Mortgagor does at

Detn‘f a0t e wry ofher name and will prescrve ils existing name, trade names Jnd franchises until the Securcd

PROPERTY CONDETION, ALTERATIONS AND INSPECTION. Morngagor will keep the Property in good coadition
and make ‘all repairs that xe ressonably necessary. Morgagor shall not cormmmit or allow sny waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees thal
the nature of the occupancy and use will not substantially change without Lender's prior written consent. Mongagor will

not permit any cheng n amy Hoense, restrictive covenant or easement without Lender's prior writien consent. Mortgagor
will notify' Lender of ofl densands, proceedings, ciaims, and actions agrinst Morigagor, and of any loss or dumnage o the

Property. f

No portion of the will be removed, demolished or materially altered without Lepder’s prior written consent
except that Mortgagor has ihe right to remaove items of personal property comprising a part of the Property that become
worn or obeolete, provided that such personal property is replaced with other personal property al least equal in value 1o
the replaced peryonal property, free from any title retention device, security agreement of other encambrance, Such
replacement of persosal will be deemed sibject to the security interest created by this Security Instrument.
Morigagor. shaii not partition or subdivide the Property without Lender’s prior written consent..
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Lender or Lencler’s agentsénay, at Lender's option. enter the Property at any reasonable time for the purpose of tndpecting
the Property. Lender shall give Morgagor notice at the time of or betore an inspection specifying a reasonable purpxse for
the inspection.. Any inspection of She Property shall be entirely for Lender's benefit and Morngagor will in no Wvay rely on

Lender’s inspestion.
i

13. AUTHO TO PERFORM. If Morigagor fails 1o perform any duty or any of the covenants contained i 1his Secunty
lostrument, der may, without notice, perform or cause them to be pertormed. Morgagor appoints Lendel as attorne
in fact to sign;Munmur‘s name Or pay any amount necessary for performance. Lender’s right to perform for Morntgagor

shall not create an obligation to perform, and Lender's faiture 10 perform will not preclude Lender from cxefa1sing ane t
Lender’s other rights under the law or this Security lnstrument. If any vonstruction on the Property is discontinued or not
carried on in'a rcasonabie manner, Lender may take all steps necessary to protect Lender's securily interest it the
Property. including compietion of the construcuon.

14. ASSIGNMENT OF LEASES AND RENTS. Mongagor granis, bargains, COnveys. sells and mortgages to Lender as
additional security all the right, title and interest in and o any and all:

A. Existing or future leases, subleases, licenscs, guaranties and any other written or verbal agreements Tor the use any
occupancy of any portion of the Property, including any extensions, renewals, modifications of substitutiony
such agreements (all referred to as "Leases”).

B. Rents. issues angd profis (all referred to as "Rents”y, including but not Lmited 0 seeunly deposita, aumiiiun il
percerilage rent, additional rent, coOMUMON area MAlnenance charges, parking charges. real estate tase TR
applicable taxes, Insurance premium contribuions, liquidated damages following defaull, vancelialion premibis
“loss of rents” INSUrance, RUESt recelpis, Tevenues, royaltes, procecds. bonuses, accounls, contract tights, genela,
intangibles, and all nghts and claims which Mortgagor may have that in any way pertai to ar are on auounl ot hit

use or occupancy of the whole or any part of the Property.

In the event any item listed as Leases or Rents is determined to be personal property. this Security Instrument will also B
regarded as a security agreement.

Morngagor will promptly provide Lender with (ruc and correct copies ol all existing and future Leases. Morigagor e
collect. receive, enjoy and use the Rents so long as Morigagor is oot 1n default. Except for one lease derwod s il
Mortgagor will not collect in advance any future Rents without Lender’s prior written consent. Upon default, Marngaue:
will receive Rents in trust for Lender and Morngagor will not commingle the Rents wiath any other tunds. Amaounts
collected shall be applied at Lender’s discretion 10 payments on the Secured Debt as therein provided. fuo costs b
managing, protecting and preserving the Property and to any other necessary rolated expenses including Lender -
attorneys’ foes and court COsts,

Mortgagor agrees that this assignment is immedzately effective between the parties to this Secunty [nstrument and cttovine
as io third partics on the recording of this Mortgage, and that this assignment will remain effective during any redemption
period until the Obligations are satisfied and all underlying agreements are ended. This assignment is enforeeable whoen
Lender takes actual possession of the Propenty. when a receiver ts appointed, or when Lender notifies Murtgagor of
default and demands that Mongagor and Mortgagor s {enants pay ali future Renw dircctly to Lender. Imrediateis alie
Lender gives Mortgagor the notice of default. Mongagor agrees that either Lender or Morgagor My irmerecdiate]y avhls
the tenants and demand that all future Rents be paid direcily to Lender. On receiving the notice ol detauit, Morluger wil
endorse and deliver to Lender any payments of Rents. IF Morngagor becomes subject 10 4 valuntary o1 invoiunia
hankruptcy, Morgagor agrees that Lender is entitled to receive relief from the automatic stay i bankruptos bl tix
purpose of making this assignment effective and enforceable under state and federal law

Morigagor warrants that no default exists under the Leases or any applicabie landlord Jaw. Mongagos als apfves i
maintain, and o require the tenants 1o comply with, the Leases and any applicable law. Mongagor will prompihy neth
Lender of any noncompliance. 1f Mortgagor neglects or refuses 1o enforce comphance with the enins o the ©eases then
Lender may, at Lender's option, enforce compliance. Mortgagor will obtain Lender's wriien authonzaion et
Mortgagor ¢onsents 10 sublet, modify, cancel, or otherwise Alter the Leases, (o accept e suneider .o lthe Propest.
covered by such Leases (unless the Leases SO requirel, or [0 assign. comprofmse o encummber the Leases ar dans oailae
Rents. 1f Lender acts to manage, proted and preserve the Property. Lender does not assume or beuine Habiv ot
maintenance, depreciation, or other losses or damages, excepl those due 1o Lender's gross negligence or plenieg Lot
Otherwise, Mortgagor will hold Lender harmless and indemnify Lender tor any and all liability . foss a1 daitiage
Lender may incur as a Cconsequence of the assignment under this sechion.

15. LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Morpagor sgiees
comply with the provisions of any lease if this Securnty [nstrument is on a leasehold. 1t the Property sncludes a wint .
condominium, time-share or a planned unit developrient, Mongagor will perform all of Mongagor's duties under he
covenants, by-laws, or regulations of the condonunium or planned unit development.

16. DEFAULT. Mortgagor will be in defaull if any of the following occur:

A. Any party obligated on the Secured Debt fails 10 make payment when due;

B. A breach of any term or covenant in this Security [nstrument of any other document exevuted lon the purpose
creating, securing or guarantying the Sccured Debi,

C. The making or furnishing of any verbal or wriltens representation, stalement of warranty 1o Lender that v talse o
incorrect in any material respect by Mortgagor of any person or entity obligated on the Sevured Dbt

D The death, dissolution, or insolvency of, appointment of a receiver tor, or application of any debtor reliel T b
Mortgegor or any other person of entity obligated on the Secured Debt,

E. A yood faith belicf by Lender at any time that Lender 18 Insecure with respect ta any person or enbts abliy atest o
he Secured Debt or that the prospect of any payment is impaired or the value of the Property 15 impanied.

F. A material adverse change In Mortgagor's business including ownership, management. and finaal LoTudi
which Lender in its opinion believes impairs the value of the Propetty of repayment of the Secured [2ebi. or

G. Any loan proceeds are used for a purpase that will contribute 1o excessive erosion of highty erodible Luwd or o the
cotversion of wetlands to produce an agricultural commodity, as further explained in 7T C E R Part 19430 Subpat
G. Exhibit M.

M
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17,

REMEDIES ON DEFAYLT. In some instances. federal and state law will require Lender to provide Montgajor with
aotice of the right to curc or other notices and may establish time schedules for foreclosure ations. Subject to these
limitations, if any, Lender may seelerate the Secured Debt and foreclose this Security Instrumment in a mannerpravided by

law if Mortgagor is in default.

At the optiod of Lender, all or any pari of the agreed fees and charges, accrued interest and principal shail become

'- mumdj,ﬁﬂ)r-f]uﬂ and payable, afier giving wotice if required by law, upon the occurrence of a defaull or anylime

LE.

19.

20,

‘thereafter, In addition, Lender shall be eptitled w0 all the remedies provided by law, including without limatation, the

power (o sell the Property, the terms of the Secured Debt, this Security Instrument and any related documents. All
remedics are distinct, cumulative and net exclusive, and the Lender is entitled 1o all remedies provided at law or equity.
whether or nit expressly set forih. The acceprance by Lender of any sum in payment or partial payment Of the Secured
Debt afier the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of
Lender's right to require complete cure of any existing default. By not exercising any remedy oo Mortgagor's default,
Lender does not waive Lender’s right to later consider the event a defaull if it continues or happens again.

[f Lender initigtes a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of saly, Lender shall publish the notice of sale. and arrange to sell all or pan of the Property, at required by
applicable law. Lender or us designee may purchase the Property at any sale. Lender shall apply the proceeds of the salc m
the manner required by applicable iaw, The sale of any part of the Property shajl only operaic as & foreclosure of the suld
Property, So: any remaining Property shall continue 10 secure any unsatisfied Secured Debt and Lender mav funher

foreclose under the power of sale or by judicial foreclosure.

REDEMPTION. The period of redemption after sale on foreclosure shall be one year. Any agreement lo exiend the
redemption period must be in writing.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. kExcept when
prohibited by law, Mortgagor agrees Lo pay all of Lender's expenses if Mortgagor breaches any covenant in this Secunty
Instrument. Morigagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving of
otherwise protecting the Property and Lender's secunily interest. These eXpenses will besr interest from the daie of the
payment until paid in full at the highest interest rate in cffect as provided in the terms of the Secured Debt. Morntgagar
agrees to pay all costs and expenses incurred by Lender in coliecting, enforcing or protecting Lender’s rights and remedies
under this Seécurity Instrurnent. This amount may include. bul is not limited 10, attomeys’ fees, court Costs. and ather legal

cypenses. This Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs
ol such retedse,

FNVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this scction, (1) Environmental law
means. without limitation, the Comprehensive Environmental Response, Compensalion and Liability Aci (CERCLA., 42
U.S.C. 9601 et seq.), all other federal, state and local laws. regulations, ordinances, court orders. atmorney general
apinions of interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2
Hazardous Substance mesns any toxic, radioxclive of hazardous material, waste, potlutant or contaminant which his
characteristics which render the substance dangerous Of potentially dangerous Lo the public health. safety., wellare of
environmeni. The term includes, without limitation, any substances defined as “hazardous material,” "loxic substances.”
“hazardous waste” or "hazardous substance” under any Environmental Law.

Morigagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowiedged in writing 10 Lender, no Hazardous Substance has been, 1, o
~ill be located, transported, manufactured. treated, refined. or handled by any person on, under or about the
Property, except in the ordinary course of business and in strict compliance with all applicable Envitunmental Law

R Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has nol and will pot vause,
contribute to, or permit the release of any Hazardous Substance on the Property.

(.. Mortgagor will immediately notify Lender if (1} a release or threatened release of Hazardous Substance occurs on,
under or about the Property or migrates of threatens 1o mugraie from nearby property: of (2) there 1s a violabon ol
any Environmental Law concerning the Property. In such an evem, Mortgagor will take all nccessary remedial
action in accordance with Environmental baw.

). Except as previously disclosed and acknowledged in writing to Lender, Morigagor has no knowledge ot or reason
10 believe there is any pending or threatened investigation, claim, or proceeding of any kind relating to £l any
Hazardous Substance located on, under or about ihe Property; or (2) any violation by Mortgagor or any icnant of
any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason {o
believe there is any such pending or threatened investigation, claim, or proceeding. In such an event, Lender has
the right. but not the obligation, to participate in any such proceeding including the right t© reccive copies of any
documents relating 10 such proceedings. ; |

E. Except as previously disclosed and acknowledged 1o writing to Lender, Morigagor and cvery tenani have been. arc
and shall remain in full compliance with any applicable Envirommnental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there arc no underground siorage tanks.
privale dumps ot open wells located on or under the Propeny and no such tank. dump or well will be added unless
Lender first consents in writing.

G. Mortgagor will regularly inspect the Property., monitor the activities and operations on the Property, and continm
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complwed
with,

H. Monrigagor will permit, or cause any tenant to permut, Lender or Lender’s agent to enter and inspect the Properts
and review all records at any reasonable time (O determine (1) the existenge, location and nature ol any Hazardous
Substance on, under or about the Propenty, (2) the exigtence. location, nature, and magnitude ot any Hazardous
Substance that has been released on, under or about the Property. of (3) whethet or not Morgagor and any lenant
ate in compliance with applicable Environmental Law.

[, Upan Lender's request and at any ume, Mortgagor agrees, at Mortgagor's expense, [0 €ngage A qualitied
environmental engineer Lo prepare an cnvironmental audit of the Property and to submit the results of such 2udn W
{ ender. The choice of the environmental engineer who will perform such audit is subject 10 Lender’s approval,

ipacte 4 of )
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21

13,

24,

27.

18,
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J. Lender has the sight. but not the obligaiion, 1o perfortn any of Morigagor's obligations under this [scctiun al
Morigagor's expense. -

K. As a consequence of breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hoid Lender and Lender’s successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including without
limithtion all costs of litigation and attorneys’ fees. which Lender and Lender’s successors Of assigns may sustain,
and (2) at Lender's discretion, Lender may release this Security Instrument and in return Mortgagor will provide
Lender with collateral of at lesst equal value to the Property secured by this Security [nstrument without prejudice
to any of Lender’s rights under this Security Instrument.

L. Notwithstanding any of the language coniained 1n this Security Instrument to the contrary, the terms of this sectinn
shall: survive any foreclosure or satisfaction of this Security instrument regardiess of any passage of utle to Lender
or any disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby

waivped.

CONDEMNATION, Mortgagor will give Lender prompt notice of any pending or threatened action, by privaie or public
entities to purchase or take any or all of the Property thmugh condemnation, eminent domain, or any other means
Mortgagor duthorizes Lender to intervene in Morigagor's name in any of the above described actions or claims. Mongagor
assigns to Lender the procecds of any award or claim for damages connected with & condernmation or other 1aking of all or
any part of the Property. Such proceeds shall he considered payments and will be applied as provided in s Securiy
Instrument. ‘This assignment of proceeds 1s subject to the terms of any prior mortgage. deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor agrees to maintain insurance as tollows:
A. Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks reasonably

associated with the Property due to its type and location. This insurance shall be maniained in the arnounts and for
the periods that Lender requires. The insurance carrie;ﬂﬂmviding the insurance shall be chosen by Mongagor
subject to Lender’s approval, which shall not be unreasonably withheld. IT Mortgagor fails to matntain the coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's righis in the Property
according 10 the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable o0 Lender and shall include a standard "mortgage clause’
and. where applicable. "loss payce clause.” Morgagor shall immediately notify Lender of cancellation or
iermination of the insurance. Lender shall have the right 1o hold the poticies and renewals. If Lender requires,
Morigagor shall immediately give to Lender all receipts of pad premiums and rencwal notices. Upon loss,
Morigagor shall give immediate notice to the insurance carrier and Lender. Lender may make proo! of loss if not

made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shail be applied 10 restoration or repair of the Property
or ta the Secured Debt, whether or not then duc. at Lender's option. Any application of proceeds 1o principal shall
not extend or postpone the due date of scheduled payment nor change the amount of any paymeni. Any cKCess will
be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right 10 any insurance policies and
procieeds resulting from damage to the Propenty before the acqaisition shall pass to Lender to the extent of the
Sccured Debt immediately before the acquisition. .

B. Mongagor agrees to maintain comprehensive general hability insurance narming Lender as an additional 1nsured in
an amount acceptable o Lender, insuring against claims arising from any accident or occurrence 1n or on the
Propeny.

C. Mongagor agrees to maintain rental loss or husiness inierruption insurance. as required by Lender, 1n an amoun
equal 10 at lcast coverage of one year's debt service, and required escrow account deposits { if agreed o separately
in writing), under a form of policy acceptable to Lender.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will net be
required to pay to Lender funds for taxes and insurance 1 escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide 10 Lender upen request, amy
linancial statcment or information Lender may deem reasonably necessary. Morngagor agrees to sign, deliver, and fic any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Morgagor s
obligations under this Security Instrument and Lender’s lien status on the Property.

CJOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individual. If Morgagor signs this Security Instrument bui does not sign an evidenie
of debt, Mortgagor does so only to morigage Mortgagor's interest in the Property o secure payment of the Secured Dby
and Mortgagor does not agree to be personally lable on the Secured Debt. If this Security Insirument secures a guaraniy
between Lender and Morigagor, Mortgagor agrees o waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may inchude. but are not linuled o,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument map
extend. modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's
conseni. Such a change will not release Morigagor from the terms of this Security Instrument. The duties and henelits v
this Sceurity Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY: INTERPRETATION. This Security Instrument is governed by the laws of the

jurisdiction in which Lender is located, except 1o the extent otherwise required by the laws of the junasdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secunity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debi that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement, If any section of this Security Instrument cannot be enforced according 10 its terms, thai
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
lhe singular shall include the plural and the plural the singuiar. The captions and headings of the sections of this Secunt
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument

Time is of the essence in this Security [nstrurment.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mal
lo the appropriate party’s address on page ! of this Security Instrument. or to any other address designawed o wniling.
Notive to one mortgagor will be deemed to be notice (o all mortgagors. :

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating 1o the Property.

2
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29, 11.C.C. PROVISIONS If checked, the toliowing are applivable to, but do not bt thes Secunty lnsinaren!

[3 Construction Loan. Jhis Security [nstrument secures an oblipation nctrred for the conserucbie:,
improvement on the Property,

L] Fixture Filing. Monrgagor grants (o Lender a seourily interest i all poods that Mortgagor okt sy o
futuie and that are or will become fixtures related to the Propeny,

L Cl‘ﬂps; Timber: Minerals; Rents, Issues, and Profits, Morigagor grants 10 Lender s secunity pricies. b o -
iimber and minerals located on the Property as well as all rents, issues, and profits of then b hadbng oo
limiled to, all Conservation Reserve Program (CRP) and Payment in Kind (PIRK)Y pivments end o
govérmmental programs (all of which shall also be included in the term "Property ™1

] Personal Property. Mortgagor grams (o Lender a security interest i all personal property bedated s o0r vt
with the Property. including all farm products, mventory, equipinent. decounts, JOcuments ansliniss i s
paper, general intangibles, and all other ttems ol personad property Mortgagor owis os afin e future vl
are used or useful in the constmiction, ownership, GPETAHONn, NUERCTIRTH, 0o MiatLwnaie ob e Property -
which shall also be included in the term “Property™r Fhe tenm “persenal properts sprecticdlin el
property described as "houschold goods™ secured i connection with 4 vonsusiar SR TTE IS A1 TSEYCRNTE | FUNNET S
in applicable federal regulations governing untr and deceptive credit practioes

L] Filing As Financing Stutement. Morigagor agrees and scknowledees that this Seouries TRsiruent alse =6t
a financing staiement and any carbon, photograpiic o other reproduction mas be tiled of record o plrpeesc
Article 9 of the Uniform Comniercial Code.
30, OFHER TERMS. If chevked, the following are applicable to this Securtty Instrunwnt
1 Line of Credit. The Secured Debt includes a revolving hoe of credit pros sion Although the Sevit, e
reduced 1o a zero balance, this Security Instrument will renuin m gtiect unil] refeased  The Scourns Bostioaas
remuin i effect until the Secured Debt and alt undertying agreements have been ternuiated i watin i Lt

['] Aericultural Property. Mortgagor covenants aund warrants that the Propert. will booonsad e
) Eig prt: .

'.ti

agricultural or farming purposes amd that Morgagor @5 oan wid iy idoal o enety albesed Tooeas e
specitied by law.
(.} Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contaal g s Secuniiy bnbiunend
in any attachments. Mortgagor also acknowledges receipt of & copy of this Seeuniy Instrusmment on the e slaies o
prage 1.
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ACKNOWLEDGMENT: -
STATEOF ......ooiie o L COUNTY OF T Lo

e e I, a notary public. hereby certify thal ...

................................................ whose namwis) is‘are signed to the Ooregong conveyinde, and b ooy
known to me, acknowledged brtore mwe on this day thal, being informed of e cotents ot the vnes i,

he/she/they executed the same voluntanily on the day the same bears date. Given under o hard G

................................... day ot .

My commission expires:  9/00/0000

tSeabh . . .
Charlafy Pubhe

i STATE OF ........  Alabama | COUNTY OF seflerson
souatetpenn [ g potary public, 1n and tor said Counts n said State, hereby certuly

Allen C. lvermeyer L . T IYURINTENE

||||||||||||| EEEAELRK] R L P

.................. President L

of the ..o bEinity Builders, Inc. o L
4o, Corporation ... ... S | e e
signed 1o the foruguing conveyunce wud who s Friown o me, acknowledged Iwetore e on s day thae el
informed of the contents of the conveyance, he'shesthey. in such capacity and with full authorgy oveonted te
same voluntarily for and as the act of said entiy. Chiven und y hand this the )
of oo April, 2000.. .
My commission expires:
(Scal)
" COMMISSIDN EXPRES OCTOBER 77, 201

'
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