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MORTGAGE

THIS MORTGAGE ['Senurhy Inctrumnnt'} in giun W
The grantor s GERAF _

{ “Borrower™). This Secury Insirument & given o
. which 18 orgarzed and axishng
. and whose address o
] NS SRR, oA _ itende’:
Mrmqummlwmﬁ T TRANNHOG I i : <L

g 00/ 100
Dollars (U.S.$ _ 11190000 ). Thu Mt s iwdomd by Borrmra note daled the same date as
this Secunty instrument ("Note”}). which provides 1or manthly payments, with the full debt, 1 nol pad earber, due and payable

on APRN 1,200 . - This Sacurity instrument sacures 1o Lender: (a) the repaymant of the
debt svidenced by the Note, with interest, and all renowals, gxtensions and modifications of the Notg; (b) the paymant of all

other aums, with inlerest, advanced under paragraph 7 10 protect the securily of this Sacurty Instrument. and {c) the per-

lormance of Borrower's covenanis and agreements under this Security (nstrument and the Nole For this purpose

Borrower doss hereby morigage, grant and convey o Lender and Lender's successors and assigna, with power of sale. the
lollowing described property located in JSHELBY __ Countly_ Alabama

Lot 25, according to the Sunre of Meadow Brook Townhomes, Phase 11, 2nd sector
as re::nrded in Map Book 22

Al aharme. ; Page 4 A&B in the Probate Office of Shelb) County ,

This is a purchase money mortgage.

which has the address of RS MEADOWCROPFTCIRCAE
[Btraet]

[Cry]
Alabarna 35342 (*Property Addreas"):
[Dp Code]

TO HAVE AND TO HOLD this property unlo Lender and Lender's succesasors and assigns, lorevar, logeiher with
ait the improvemenis now or hereafler srecied on the propery, and all easements, appurtenances, and lixtures now or
hereafter a part of the property. MWMMMMMMH by this Securty instrumem Al of the
foregoing is referrad to In this Security Imtrmnl a3 the “Property".

BORAROWER COVENANTS thet Blorrower is lawfully seised of the estale hereby conveyed and has ‘he nghi 1o
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrowar warranis and will defend generally the titie 10 the Property against all claims and demands. subject to any en.
cumbrances of record.

THIS SECURITY INSTRUMENT combines unform covenants 1or nalional use and non-undorm covenants with kmded
variations by jurisdiction to constitute a uniorm sacurity instrument covering real property .

ALABAMA -Single Family - Farnmie Mae/Fretictie Mac UNIFORM INSTRUMENT Form 30g3. 990 (o496 7 of § pages!
GFS Form Q000010 (6210)
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Loan Na 53198807

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and intgrest; Prepayinent and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the Note

4 Funds oy Toowe snd insurance.  Subject to applicable law or 10 & wrilten walver by Lendar, Borrower shal pay
to Lender on the day monthly payments are due under the Note, untif the Note is pakd in full, a8 sum {"Funds®) lor: {a} yearly
taxes and assssamenis which may atiain priority over this Security Instrument as a lien on the Proparty: {b) yearty leasehoid
payments or Qmund rants on tha Pl‘ﬂp-.l'!h H any. {a] yoatly hazard or property inaurance pramiumas:; {d) yearly fiood in-
surance premiuma, d any; (s) yeary mongage insurance premiums, if any; and (f) any sums payabile by Barrower to Lender.
in acoordance 'with tha provisions of paragraph 8, in iau of the payment of morigage insurance premiums. Those tems arp
calied "Escrow Itama. Lendsr may, al any time, colliact and hold Funda in an amount not to exceed the maxsmum amoun! a
lander for a federally related mortgage ioan may require for Borrower's escrow account under the federal Raai Estate
Sattlemen! Procedures Acl of 1874 as amended lrom time to time. 12 U S.C. Section 2601 ot seq. ("RESPA"). unless
another law that applies |o the Funds seis a leaser amount If sc, Lender may, at any hme, collect and hokd Funds i an
amount nol 10 exceed the lesser amount. Lender may estimale the amcumt ol Funds due on the basis of current dala and
reasonable estimates of expenditures of luture Escraw itema or olharwise In accordance with apphcable law

The Funds shall ba hekd in an insiitullon whose deposts are insured by a lederal agency, nstrumeniahty, or ontiy
(inchuding Lender, if Lendar I8 such an instiiution) or m any Faderai Home Loan Bank {endar shait apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Eacrow [lems, unless Lender pays Borrower interest on tha Funds and appicable law permils
Lender 10 make such a charge. However, Lender may require Borrower to pay a one-tima charge for an independen! ruai
estate lax reporling service used by Lender in connaction with this ioan. uniess applcable law provides ctherwse  Linless
an agreement is made or applicable law requires interast to be paid, Lender ahall not be requwed 10 pay Borrower any in-
terest or sarnings on the Funds DBorrower and Lender may agree n wnbing, however, thal interest shail be paxd on thw
Funds. Lender shall give to Borrowat, without charige, an annual accounting of the Funds, showmng credids and debits to
the Funds and the purposa for which aach debnt 1o the Funds was made The Funds are pledged as addiicnal securty for
all sums secured by this Securnty Inslrumaent

Il the Fundg helkd by Lender axceed thae amounts permitted to be held by apphcabie law, Lender shall account 'o
Borrower lor the excess Funds in accordance with the requirements of applicable law. | the amount of the Funds heid by
Lender at any hme i3 not sufficient to pay the Escrow ltems when dus, Lendor may so notify Borrower in writing, ang n
such case Borrowar shall pay 10 Lendeér the amount necassary to make up the deliciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lendar's sole discretion

Upon paymaent in full ol all suma secured by this Securty Instrument, Lender shall prompliy relund 1o Borrower any
Funads heid by Lender. Hf, under paragraph 21, Lender ghall acquire or el the Propery, Lender, pnor 1o the acquisition or
sale of 1he Property, shall apply any Funds held by Lender al the lima of acquisition or salg 83 B credn agamnst the sums
saecured by this Security Instrumenit.

3. Appication of PFeyrnemiae. Uniess appiicable law provides otherwise, ali payments recewed by Lendsr under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second. o amounis payablo
under paragraph 2, third, to itgrost due; fourth, to principal due. and las!, to any late charges due under the Note

4. Charges; Lisw. Borrower shall pay all taxes, aasesaments, charges, lines and impoadions attabutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, f any Borrower
shait pay theae obligalions in the manner providded in paragraph 2, or # not paid in that manner. Borrower shall pay them on
ime directly 1o the parson owed paymant. Borrower shall prompliy turnish o Lendar all noticas of amounts to he pad
under this paragraph. 1! Bofrower makes these paymenta direclly, Borrower shall promptly furrush to Lender recespls
avidencing the paymenla.

Borrower shall promptly discharge any lien which has prionly over 1his Security Inatrument uniess Borrower :a)
agrees n writing 10 the paymant of the obiligation secured by the llen in a manner acceptabls o Lender (b} contes's
in good faith the llen by, or deternkis againat enforcement of the lien in, lagal proceadings which in the Lender's opimon
operatg to pravent the entorcement of the fien; or (¢) secures Irom the holder of the lien an agroaman! satistactory to Lendar
subordinating the len to this Security Instrument. |f Lender determings that any part of the Properly 15 subect 1o 8 kon
which may atlain priority over this Security Instrument, Lender may give Borrower a notica wdentifying the ken  Borrower
shall satisfy the lien or take one or more of the aclions set forth above within 10 days of the giving of notice

5. Hazard or Property Ineurance. Borrower shall keep the improvements now existing or hereatier grected an the
Properly insured againal loss by fire, hazards included within the term "extended coverage” arki any othar hazards. nciud-
ing loods or flooding, for which Lender requires insurance. This insurance shall be maintained n the amounta and lor the
pencds thal Lender raquires. The insurance carrar providing the insurance shall be chosen by Borrower subject to
Lender's approval which shal not ba unreasonably withheid. It Borrower fails 10 maintam coverage descnbed abova.
L.ender may, at Landar's option, oblain coverage to protect Lender's rights in the Property in rRecofdance with paragraph 7

All insurance policies and renewals shail be acceptabie to Lender and shall include a standard mortgage clause
Lender shail have the right o hold the polices and renewals. It i ender requires, Borrowar shal promplly grve 10 Lender all
raceipts of paid premiuma and renewel noltices. In the event of loas, Borrower shall give prompt notice to the insurance car.
ner and Londer. Lender may maka prool df loss if not made promplly by Borrower.

Untess Lender and Borrower otherwise agree m wrting, insurance procaeeds shall be apphed 10 restoration or repas
of the Froperty damaged, if the restoration of repair is economically feasible and Lenders securily 1 nol iessanad ! the
resioralion or repair is nol aconomically feasiile or Lender's security would be lessened. the nsurance proceeds shall be
apphed to the sums secured by this Securily Instrumeni, whether or not then due, with any excess pawd 10 Borrower
Horrower abandons the Propanty, or does not answer within 30 days a notice from Lender {ha! the iNsUrance carrer has of.
tarad 1o esttlg a claim, then Lander may colect the insurance proceads. Lender may use the proceods to ropasr or resions
the Praperty or 10 pay sums secured by this Sacurity instrument, whether or not then dus. The 30-day penod will begn

when lhe notiCe 8 given.
Form 990 (page 2 of 5 pages)
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reaull in forfeliure of the Property or otherwise MMHHMGMMthMImlmmmLW';
sacurity interest. Bonmrmymmnmmm.umwwmwugmph 18, by causng the achon or
Mwuwm.mum.hmw-qomimdﬂmmm preciudes forieiture of the Borrower's in-
chmemoﬂmmﬂmwmmmm-dbythhSmuwInﬂnm-ruutunderlmmv
interest. mmmmhdﬁlm#w*dummmmumprm.puml«uﬂyfummrrw:-
mﬂhmwmmmmtminhdhpmﬁ.wmhmymlmwmummmmmmhthe
mmwmm-,mm.mmwm.mpmmmmaonmﬂwunmmmm
as 8 principal resicencs. llmmlmumnw.mmwﬂhnmmwwm
loane. HWMMMMMFMJhﬂmwmmmhmemmmﬁuagrnlm
the merger in wiiling.

7. Protestion of Lervder's Fighte in the Proparty. If Borrowst faile i0 perform the covenants and agreements con-
mudhumuyhumﬁ.mmunmpmmmwmwmmw-mmmpm
{muupmﬂwhmw.m.lmmmﬂhﬁﬂmmmwmmuruwum}.lrnan
mwdummylthmmpwvaﬂMPwlndLmr:mhmﬁmrty. Lendars

this paragraph 7, Lander does not have to do 0.
Awlmmmwwmmmrw?Mbommnaddliawmhldﬂormrmurm
Security Ingtrument. Uriess Borrower and Lander agree lo other lerms of payment, these amounts shall besar interes! from
m-dmoimwmntmmmmmumm.mnmm,upmmlmwm BOrTOwWS regues!-
ing payment.
8. Morigage HWWmqunWNthmmwuﬂ
mim.mﬂmsmmmtowmmmmm. If, lor any

surer approved by Lender. H substantially squivaient mongage ingurance coverage s not avallable, Borrower shal pay 10
memnumqﬂhwtnﬂl\dmmmmwmmnuprmnmhoimn&dbvﬂormwmnma
insurance coverage apsed or caased 1o be In efisct. Lender will accept, use snd retain these paymentis as & loss reserve in
Nou of morigage insurance. memmmummwmwm.ﬂmmﬂw-ﬂmw“-
mrmnwmm{hmmmhmwbdlruiLmﬂqu}pmmbymmnwwnyLmd-rngnm
hecomes avaiable and is obiained. Bumulhﬂpuythcpummrmkodmmmmnwm-mnaﬂm.m
tnpmvmnnumum,uﬂhwmfmmWwﬂuunHMhWﬂhwmwmu
tween Borrower and Lender or applicable law.

9. inepeotion. wﬂhwmﬂmwmmwmmmmprm_ Lender
umwwmunmudqrwmmwmmmmmmmwm

10. Condemnation. mm.dwmﬁMlmw.Mwmw.hwmm
mwaMlﬁtﬁw'pﬁﬁmw.mmWHde.mh«mm
ned and shak be paid to Leatier.

InﬂRMﬂlwmdum,MmMﬁﬂmwwnummmdbymm
um:m.wmﬂnumu.mmmmumm. in the event of m partial taking of the Property n
whhhthllﬁmﬂmﬂhwwwmmmummﬁmMMMde
mmuymmmmwwnhmm*mwwmmmnm.
tMmMMWHMWMMMWMMGWNMWWMiM
tractiun:{:)th-tohlm&hmmuudmmmmyw:mm.Mdby[h)mlfﬂmnrkmvlhnulthu
Property immediately betore the 1aking. Any balance shal be paid to Borrower. In the svent of s partial taking of the
Prmmmmummﬂmwwmmmummwmuhm

are then due. |
uth-Pmuwwm.ml.mmwmmwmmmwmmm

nnawurdorutth'lﬂwhmmiﬂmmﬁmmmwmwhmmmhgmn.

Lemfhwwhwuﬂmmm.mhw.ﬂmwmmwduﬂPwuwﬂu

Uniees Lender and Bomower whm.wmmammwmmmmm
postpone the due debe of the monthiy Muudinhwimzmmhmﬂﬁmwl
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11. Borrewns Mot Meisebed; PForbearmnos By Lamder Net a Welwr.  Extension ol the time for payment or
sumq secured by this Securily instrument granted by Lender 1o iy SUCOSSEST In IRt

e Kadit o .
% Jaint alid Sovarel Lisbily; Co-signers.  The covenants anc agresments of
Weit thp sucpessors and aseigne of Lender and Borrower, subject to the
0 agrasments shall be joirt and several. Any Borrower who Co-8igne
: (%) W oo-signing this Security instrument only to morigage, gram

Note without that Borrower's oonsent,

13, Loan Cherges. It the joan ascured by thie Security Insirument is subject to a law which sels maxinum loan
crnrun.mdihuthwhmuﬂmodwmmwmﬂrmfmnmwmmmmmhnmhmdmmnncc-
thnﬂhﬂﬂbmlm.dﬂwpomm.m:tl]wlumbunmlmunhﬂbumdumnyﬂuumm“mnlwta
mmmemrg-mmmm;mm)wmmm-dtmaomm:mmmmmmu
will ba refunded 10 Bomower. meqdmnmmnﬁrﬂuﬂbymuth-pmenurNMNw
makxing & direc! payment to Borrowe. It a refund reduces principal, the reduction will be troated as a partial prapayment
without any prepayment charge undes the Note.

14. Nolices. Anynﬂhmmmwﬂndfurhm&cumlnﬂmmant.-.halbegwanbyd-hvnmuﬂnrny
mnwimmmmwmwmmmmmw. The notice shaill be directed 1o the
FMW‘HMWMWWWWWMML Any notice 10 Lender shall be grven by
first clase mail 1o Lander's address stated havein or any other address Lender designaies by notice 1o Borrower. Any notce
provhd-dtmhthh&wdylm:tulblmmmmmntnﬂmmrmuﬂwmnwvmupmwded
in this paragraph.

18. Governing Law; Severnbiily. Thia Security Instrument shail be governad by federal law and the law of the
jurisciction in which the Propesty la located. in the event thal any provision or ciause of this Sacurty instrument or the Note
conficts with appiicable taw, suoh conflict shall nol aftect other provisions of this Securnity Instrument or the Note which can
be given effect without the confiicling prevision. To this end the provisions of this Securlty Instrument and the Note are
deciared i0-be severable.

18. Bonower's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrumernt

17. Transier of the Moparly or a Beneliolsl interest In Borrower.  If all or any panl of the Property or any imeres! in
Ithnoﬂmtmﬂ{ﬂllmfiwmmawowhmmwmmwunounatumlpm:m}
wlth-umLmrlpmmm,Lnnr.hrm.ﬂhomm,rnqmmﬂmipnwmhmmﬂmmsmmw
this Security Instrument. m.mmmmm-mwmnmumwmmmHm
the date of this Becurity Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of accalaration. The notice shall provide a penod of
mt“thmaﬂmmm#hhmﬂalhmmmﬂ-dmwhthntrmmuﬂmalaumamﬂw
this Securty INsirumant. Hmhhmwﬂwm1pﬁmtﬂﬂuamimdmhpomd.Lmdtrmwmany
remedies permited by this Ssourity Instrument withou: further notice or demand on Borrowsr.

18, Borrowat’s Nigit o Fninainie. I Borrower meets cerlain conditions, Borrower shall have the right o have en-
tmmmmmmwmmmuwtrMpmnmmmd:{u}smu{mmmwum
plk;d:hltlawmlnyﬂM}HmuhﬂﬂuPrMpumInwpmulmcmuku-Gmlhh
Security Instrument; or (b) enrtry of a Jigment enforcing this Security instrument. Those conditiona ars thal Borrower: (a)
pleﬂﬂ-rdmmmelMundmmSmﬁylmmmmmuﬁ-uﬂmmﬂhnm
occurred: (b} cures any default of sty bther covenants or agresments; (C) pays alf sxpenses inGurred in enforcing this
Security instrument, nckiling, bit not imiled 1o, resscnable attomeys’ lees; and (d) lakes such action as Lender may
rwmmmMMMﬂiﬁSmﬂylmm.Luuhr'lrluht:hunFMmdBonmﬂw-
Hontnmmimmwﬂhmmwumdﬂmnmm. Ugon reingtatement by Bormower, the
MWIMWMMMMWMWMMHIMMMMM
However, this right to reinetale shall not apply in the case of acceierstion under paragraph 17.

19. Sele of Nels; Chenge of Losn Serviesr.  The Note or 8 partial interest in the Nota (logether with this Securfty
lHMmM)mhﬂmwmmenmwm. A sale may result in a chenge in the entty
{known as the "Loan Servicer') that monthly payments dus under the Note and this Security Insirument. There ald
may be one or more changes of the Sorvicer untelaied 1o a sale of the Note. H there is a change of the Loan Servicer,
Borrower will be given writien notioe of change In acoordancs with paragraph 14 sbove and appicable law. The notice
will state the name and addrees of the Loan Servicer and the address t0 which payments should be made. The notice
will also contan any other informption by spplicable lew.

20. Hazardious Subsinnses. ‘shall not cause or permit the praesnce, use, diaposal, s1orage, of relsase
uiuwHunrdmnmeurhﬂnﬁw. Borrowsr shall not do, nor allow anyone sise 0 do, anything affecting
Ihe Property that ls in violstion of any Ervironmenial Law. The preceding two ssntences shall not apply 1o the presence.
use, nrﬂmmﬂuPMutqum:niHunmwm-mm“gnmdmmm
propriate 10 nomMal residential Lese BNd 10 MaiNtENance of the Property.

Borrower shall promplly give written natice of sny investigalion, claim, demand, lawsull of other action Dy any
governmental or reguisiory agency of party involving the Property and any Hazardous Sutisiance or Environmentsi
Lawufwhnhwmmm H Borrower leams. of js notifed by any governmertal or regulalory authority,
matnnyrmmmmhwmwwmmmwhm.ammrm

prompily take il necassary remedial actions in sccordance with Environmenial Law,
| Form 4 ol 5 pages)
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; toslcs peatisidas and hubickins, velilis ssharia, mutwists sentehing asbestos or foruidelyde and radissciive rmalertais.
| Ao wped ntis pivagraph 3, "Buwvironmeninl Law/* msans federsd lswe and we of the jurisdiction whers the Prisperty i

hﬂu“&dﬂywmm
i a1, Ampetivetion; Rupaniing wﬂﬂqmurmwummmmﬂl
e d‘m ' A NSt Prior 10 sooslerstion under paragraph 17 unises appiicabre

w prdities sl W noliee shofl apoully: () ¥he Golult; (B) the Sotion requind 1 oure the delault; (c) & dats, not
Haye ore e dils T raties I ghan 1 Borvewss, by whish the defsull must be cured; end (d) thet fsluare fo
ﬁﬂWhﬂMhhmMmhmdhmMWhm
insirument and sale of the Properly. The nolice ahall further inlonm Borrower of the right 1 reinsiste sfier scosieration snd
the right %o Seing & court aolion o assert the non- sisience of s delault or any other defenss of Borrowsr 10 acoBisrstion
and sole. ¥ ihe delmult s nit cured on or hekisw the date specifiad in the notice, Lander st s option mey requine inmediske
mhuﬂummwummmmmﬂmmmmdm
snd any other remediss permilied by applcsbie lmw. Landsr shell be antiiad 10 collsct all epensss incurred In pursuing
the remediss provided In this paragraph 21, including, but not imiled 10, ressonebie stiomeys’ fees and cosls of this
svidencs.

¥ Lender bwolkss the powsr of sels, Landar shall give a copy of a notics 1o Borrowar In the menner provided in
mhu. Lender shall publish the notiow of ssls onoe & wask kr thres consscutive waaks 1 & NeweRaRar pubiished In
L1 )L e Gounly, Alsbarns, and Swreupon shall sell the Froperty % the highest bidder st
publie suction at the front door of the Counly Courthouss of this Counly. Lander shal délver 10 the purchaser Lander's
dead commying the Propeety. Lander or s designes may purchese the Property st any sals. Bormower covenants snd
agress thet the procesds of 1he sl shall be sppiing I the Dlowing order: (a) ¥ alt experses of the Mk, IcAxding, but not
Anited 1o , reasonabls stiomeye’ 9es; (B) 10 all ume secured by this Security instrument; and () any exDess 10 the person
or perenns legally enthied o R

22. Relsass. iJpon payment of all sums secured by this Security Instrumeni, Lender shal release tha Secunty
Instrument without charge 10 Borrower. Borrowar shall pay any recordation coets.

23 Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders to this Securly inetrument.  If one or more riders are executed by Borrower and recorded [ogether with
this Security instrument, the covenants and agresments of each such rider shall be incorporaied into and shall amend and
IWIMWNW:IWIMInltmnnlﬂnﬁtharidar{:}wunpnﬂcﬂmiﬁecurﬂy
Instrument. [Check applceable box(es))

[ Adiusiabie Rete Fider Condominium Fider (7] 1-4 Famiy Rier

] Gracusted Payment Riidier K] Pianned Unk Development Fider Brwaokly Payment Rider
Balloon Ricler _{ Rate improvement Rider Sacond Home Rider

(] oterts) tspeoly

BYBlﬂmmmw,wmmmmmmmmmmnmmmw
and in any rider{s) sxecuted by Borrower and recorded with it.

Witneeses:
(Seet)
-BOrmrower
e ———— ; {Seal)
«Borrowes
— - i (Seal)
OOt
Social SBscurty Number
s {Goal)
BoITOwes
Soclal Securty Number
Form X0t WIS  (page 5 of 5 pages)
T {Spece Beiow This Line For Acknowdgmert} ..
I, the lm, Rblic in ad for said State, harely certify that Gersrd M Miele
and Hilde A. gigred to the faregring instnment, and who is lnoun to me,

Mwnm_m ﬂ‘ﬂt,te:lrgirfmlaicfﬂ'nm:f&ﬁshﬂm:ﬂt they have

Given urder ny hend this the Dth day of March, ZXC
AT A I

MY (CMMISSEN EXPIRES:

5 MY CONMESEION BPFRES OCTORR 27, 5901
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PLANNED UNIY DEVELOPMENT RIDER .- ,
THIS PLANNED UNIT DEVELOPMENT RIDER is made thisSoTH day of _MMARCH, 2008 |

Loan No. 8308807

and is incorporated into and mwmmmwnww.maTmorM
Deed (the "Sec ) of the asme dale, given by the undersigned (the “Borrower”) 1o secure Borrower's
Note to __9% ST MORTOAGR CONPORRTION (the "Lender”)

of the same dale and cc g the F '_Iimhmsmmmmmmmmm;
228 R P PSS TP NAAA 222

M'Mm,Mhmmm,lwmwmpwwﬂhauweﬂm,togalhafwﬂhumersuch

mm’mmmmmmmh —

{M'Mﬁhﬂ'lﬁmmulmﬂdlﬁwmmmmtmnu,
Meadow Brook Townhomes, Phase 11

MNehe of Pigrved Ut Dewgioprma |
(the "PUD"). The Property also includes Borrower's inlerest in the homeowners association of gquivalent antity

owning Of Managing the common areas and facilities of the PUD (the "Owners Association™) and ihe uses, beneafils
and proceeds o Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrumen.
Borrower and Lender furthes covenant and agree as foliows.

A. FUD Obligalions. Borrower shali perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: {i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent documant which creates the Owners Association; and (iii) any by-laws or other ndas or reguiations
of the Owners Association. Borrower shall promptly pay, when due, all dues and aasessments imposed pursuant
10 the Constituent Documents.

B. Hazerd Insuvance.  So long as the Cwners Association maintains, with a generally accepled insurarke
carrier, a “masier” of “blanket® policy insuring the Property which is satisfactory to Lender ang which provicas in-
surance coverage in the amounts, for the pericds. and against the hazards Lenaer requires, ncluding fire and
hazards included within the term "axtended coverage.” then:

{} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearty
premium instaliments for hazard insurance on the Property; and

(4) Borrowsr's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
ProportythﬂMhhMMtMmﬂmdmwhpmmwwmwmn pOACY

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or bianket pocy.

in the event of & distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o
the Property, or 10 common areas and laciiities of the PUD, any proceeds payabie 10 Borrower are herety assig-
ned and shait be paid to Lender. Lender shal apply the proceeds to the sums secured by the Security instrument,
with any excees paii to Borrower,

C. Public Lisbitity Insurance.  Bormower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a publiic Hability insurance policy acceptable i form, amount, and extent of
coverage 10 Lender.

D. Condemnetion.  The procaeds of any award or ciaim for damages, direct or consequential, payabie 1o
Sorrower In connection with any condemnation or other taking of all or any parnt ¢of the Property or the common
areas and faciities of the PUD, or lor any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procesds shall be applied by Lender to the sums secured by the Securfty Ingtrumeni as
provided in Unitorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice tc Lender and with Lender's pnor wrn-
ten consent, either partition or subdivide the Property or consant to:

{i) the abandonmant or termination of the PUD, axcept for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domamn; |

(H) any amendment to any provision of the "Constituent Documants” if the provision is for the express
benelit of Lender;

() termination of prolessional management and assumption of self-nanagement of the Owners
Association, of

(v} any action witich wouki have the effect of rendering the public liability insurance coverage main-
tained by the Owners AssOciation unacoeptabile to Lender,

F. Aemadies. !f Borrower doss not pay PUD duss and assessments when due, then Lendar may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Unieas Borrower and Lender agree to other terms of payment, thase amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabile, with interest, upon notice from Lender

to Botrrower reqUeStIng paymont.

BY NING BELOW, Bormower n-- and agrees (o the terms and provisions contained in thia PUD Rider.
e L ' 7 KK (Seal) #&“L (‘Z 27 cn e (Seal)
GERARE L Bpmomyr A MIEBELE Borow
i ——— (Seaal) o (Somi)
: & S
| inst @ 2000- 11343
- —_— (Seal) — (Seal)
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