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- MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on March 24, 2000 . The grantor 1s

VANESSA DAVIS ADAMS
SANDRA DAVIS COHILL

A MARRIED WOMAN
A MARRIED WOMAN

("Borrower'), This Securnty Instrument 1s given 10

ADMIRAL FUNDING,LLC.

which is organized and existing under the laws of  ALABAMA . and whose
addessis 300 OFFICE PARK DH. SUITE 218

BIRMINGHAM AL 35223 "Lender'). Bormower owes Lander the principa sum of
Forty two thousand four hundred eighty elght and 00/100°**""

Dollars (U.S. $ 42,488.00 )
This debt is evidanced by Borrower's note dated the same date as this Security instrument (“Note™), which provides lor moenthty

paymants, with the full debt, i not paid aarlier, dus and payable on Aprtl 01, 2015 . This Security Instrumant secures
to Lender. (a} the repaymeni of the debt evidenced by the Note, with interest, and all ranewals, axtensions and modificatons
of the Note; (b} the paymant of all other sums, with interest, advanced under paragraph 710 protect the security of this Secunty
Ingtrument;, and (¢} the performance of Borrower's covenants and agreements under this Security Instrumant and the Nota

For this purpose, Bomower dosa hereby morigage, grant and convey 1o Lender and Lender's successors and assigns, with power
of sala, the following describad property located in SHELBY County, Alabama.

TEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTITN.

Which has the address of 31 REESE DRIVE  ALABASTER

[Strast, City].
Alabama 35007 ("Proparty Acdress};
[Zip Code]
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TO MAVE AND TO HOLD inis property unto Lender and Lender's successors and assigns, forever, together with all ihe
improveinens now of hereafter erected on the property, and all sasements, appurtenances. and fixtures now or hersaftar
a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Al of the foregoing
is referred to in this Security iInstrument as the "Property.”

BORROWER COVENANTS that Bomower is lawfully saised of the estate heraby convayed and has the nght to morngage,
grant and convey the Property and that the Propedty ts unencumbared, except for encumbrances ol record. Bomower warrants
and will defend generally the titie to the Property against ali ciaims and demands, subjact to any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniorm covenants with lrmited
variations by jurisdiction to canstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interesi on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and insurance. Subject to appiicable law of 10 @ written waiver by Lender, Borrower shall pay
lo Lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearty 1axes
and assessmants which may attain priofty over this Security Instrument as a lien on the Property; (b} yearty lsasehold paymenis
or ground rents on the Propeny, i any; {c) yearly hazard of property ingurance premiums; (d) yearly llood insurance premilims.

it any; (@) yearly morigage insurance pramiums, il any; and (1) any sums payable by Borrower to Lender, in accordance wih the

provisions of pamagraph 8, in lieu of the payment of morigage insurance premiums. These tterms are called "Escrow hems.”
Lender may, at any time, collect and hold Funds in an amount not to axceed the maximum amount a fender for a fecerally

relaled morigage loan may require for Borrower's ascrow account under the tederal Real Estate Sattiement Procedures Act of
1974 as amended from time to time, 12 U S.C. Saction 2601 et seq. ("RESPA'}, unless anothar law thal apphes to the Funds
sels a lesser amount, If so, Lender may. at any time, collect anc hold Funds in an amount not 10 axcoed the lesser amount.
Lender may estimate the amount of Funds due on the basis of curent data and reasonable estimates of expenditures of future
Cscrow ltems or otherwise In accordance with applicable iaw.

The Funds shall be heid In an institution whose deposits are insured by a lederal agency, instrumentality, or éntity
{including Lender, if Lender is such an institution) or in any Federai Home Loan Bank. Lender shali apply the Funds g pay the
Escrow ltems. Lander may not charge Borrower tor nolding and applying the Funds. annually analyzing the escrow accounl,
or varlying the Escrow ftems, uniess Lender pays Borrower interesi on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower 10 pay a one-time charge for an indapandent reai estate tax reporting
service used by Lender in connection Wwith this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable taw requires inlerest o be paid, Lender shall nol be required to pay BoiTower any interas! or earnings on the Funads
Borrowar and Lender may agree in writing, however, that inlerest shall be paid on the Funds. Lancer shall give to Borrower,
without charge, an annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which gach
debit to the Funds was made. the Funds are pledged as additional security tor all sums secured by this Becunty (nstrument.

it the Funds held by Lender exceed the ambunts permitted to be heid by applicable law, Lender shall account to
forrower lor the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and. it such
case Borrower shell pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the geficiency
in no mora than twelve monihly paymants, at Lender's soke discretion.

Upon payment in full of all sums secuted by this Security instrument, Lender shall prompily refund to Bormower any
Funds held by Lender. H, under paragraph 21, Lender shail acquire or sell tha Property, Lender, priof 10 the acquisilion or sake
of the Property, shall appty any Funds hald by Lender at the time of acquisition or sale as & credit against the sums securéd Dy
this Security Instrument.

3. Application of Paymonts, Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepaymert charges due under the Note; second, to amounts payable under
naragraph 2; third, 1o interest due; fourth, to principal due; and last, to any lale charges due under the Note.

4. Charges; Liens. Bomower shalt pay ali taxes, assessments, charges, fines and impositions attributable to the
Property which may atam priority over this Securty Instrumaent, and leasehold paymants of ground rents. it any. Borrowet shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on bime
direcily to the person owsed payment. Borrowser shall promptly fumish to Lender all notices of amounts 1o be paid under thig
paragraph. if Bomower makes these payments diractly, Borrower shall promptty furnish to Lender racetpts evidencing the
paymenis.

Samrower shall promplly discharge any fen which has prionty aver this Security Instrument uniess Bomrower. (3} Bgrees
in writing ‘o the payment of the obligation secured Dy the lier: in a mannef acceptable to Lender: (D) conests in good faith \he
ian by, or deferdis against enforcement of the Yien in, legal proceedings which in the Lendar's opinion operate 1o prevent the
anforcoment of the lien; or (c) secures from tha holder of the lien an agreement salislactory 10 Landey subordinating the lien o |
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pnorty over s
Security Instrumeant, Lender may give Borrower a notice identitying the lien. Borrower shal! satisfy 1he lien or take oneé Or Mare
of the actions sel forth above within 10 days ot the giving of notice.
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5. Hazard or Property Insurance. Borrower shalt keep the improvemants now existing or hargatter eracted on the
Propery insured againat loss by fire, hazards included within the term "extended coverage” and any other harards, inciuding
floods or flooding, for which Lender requires insurance. Thig insurance shall be maintained in the amounts and lor the penods
that Lender requires. The insurance camiar providing 1he insurance shall be chosen by Borrower subjec! to Lender's approval
which shall not be unreasonably withheld. It Bomower fails to maintain coverage described above, Lender may, at Lenders
option, obtain coverage o protect Lender's rights in the Property in accerdance with paragraph 7.

All Insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause. Lender
shall have the right to hold the poficies and renewals. if Lender requires. Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal nofices. In the event of loss, Borrower shall give prompt notice 1o the insurance carmer and Lender
. ander may make prool of loss if not mede promptly by Borrower.

Unlass Lender and Borrowser otharwiss agree i wriling, insurance proceeds shalt be apphed 1o restoranon ar rapair of tho
Property damaged, If the restoralion of repaif is economically feasible and Lender's secunty 1s not lassaned. If the resiorabon or
ropair is not economically faasible or Lander's secunity would be lessened, tha insurance proceeds shail be appilied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Bomrower. |f Borrower abandone the
Properly, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a ctaim, then
Lender may collect the insurance proceeds. Lender may usé the proceeds 10 repair or restore the Propanty Of 10 pay 5ums
secured by this Security Instrument, whether or not then duo. The 30-day period will begin when the notice i given,

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall nol axtand Ot
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the paymenrts. If
under paragraph 21 the Property is acquired by Lender Borowers nght to any insurance policies and groceeds resulting from
damage !0 the Property prior o the acquisibon shall pass to Lender 1o the extent ol the sums secufed Dy this Secunty
Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Bomrower shall cccupy, establish and use the Property as Borrower's principal residence within
sixty days after the execution of this Secunty (nstrument and shall continue to occupy the Property as Bomower's principal
residence for at least one year after the dale of occupancy, unless Lender otherwise agrees in writing. which cangent shall not
ba unreasonably withheld, or unkess extenuating circumstances exist which are beyond Borrower's control. Borrower shali not
destroy, damage or impair the Property, aliow the Property 10 dateriorate, or commit waste on the Property. Borrower shall ben
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment coukd resuit
n forfeiture of the Property or otherwise materially impair the hen created by this Security Instrument of Lender's secunty intérest.
Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the action or procéeding to De
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Bomrowar's interest in the Property
or other matenial impairment of the lien created by thie Secunty Instrument o« Lender's security interest. Bomower shall aiso ba
in default if Borower, during the loan applcaton process, gave materially faise or inaccurate informatipn or statemants 10
Lender (or failec to provide Lander with any materia) information) in connection with the loan evidenced by the Note, inciuding.
but not limited 10, representations concerning Borrower's 0CCUPANCY of the Property as a principal residence. |f this Secunty
Instrumaen! 1s on a leaseholkl, Borrower shall comply with all the provisions of the laase. If Borrower acquires fee mie to the
Property, the leasehold and the tog titie shall not merge unlass Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. i Borrower fails to perfomm the covenanis and agreementls
contained in ihis Security (nstrument, or there is a legal proceeding that may significantly atfect Lender's rights in the Proparty
 (such as a proceeding In bankruptCy, probate, tof condemnation or forfsiture or to enforce laws or reguiations), then Lended
may co and pay for whatever ig necessary to protect the value of the Property ang Lengers ngnts in the Property. Lender's
actions may inciude paying any sums secured by a liert which has priority over this Security Instrument, appeanng n cou,
paying reasonable attomeys' lees and entering on the Property 10 Make repairs. Aithough Lender may take action under this
paragraph 7, Lender does not have 10 40 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additonai debt of Boimower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of paymant, these amounts shall bear interest from the
date of disbursement al the Note rate and shalt be payable, with interast, upon notice from Lender to Borrowed requesting’
payment,

8. Morigage Insurance. I Lender required mongage insurance as a condition of making the oan secured by ths
Security Instrument, Borrowar shall pay the premiums required to maintain the mortgage insurance in effect. If for any reason,
the morigage insurance coverage required by Lender lapses or ceases 10 be in elfect, Borrower shall pay the premiums réquired
lo oblain coverage substantally equivalent to the morigage insurance praviously in eflect, at a cost substantially squivatent o
the cost 10 Bomower of the mongage insurance previeusly n eftect, from an alternate mortgage insurer approved by Lender
It substantially equivalent morgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal
to ona-twelith of the yearly morigage insurance premium being pa«d by Borrower when the insurance coverage lapsed o ceased
to be in aifect. Lender will accept, use and retain these payments as a loss reserva in ligu of mongage insurance. Loss reserve
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payments may no longer be required, at the aption of Lender, if mortgage insurance Coverage (in the amount and for the pertod
that Lander requires) provided by an insurer approved by Lender again becomas avaiiable and is oblained. Borrower shall pay
the premiums required to mamntain morgage insurance in affect, of 10 provide a loss reserve, until the requirement for morigage
naurance ends in accordance with any writtan agreement batween Borrower and Lender or applicable law.

9. ingpection. Lender or iis agent may make reasonabio entries upon and inspectons of the Property. Lender shali
give Borrower notice at the time of Or prior 10 an inspection specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for darnages, direct of consequential, in connection wilh
any condemnation or other taking ot any parn ot the Proparty, or for conveyance in ligu ¢ condemnation, are hereby ass{gned
and shall ba paki to Lendsr.

In the event of a total taking of the Property, ihe proceeds shall be applied 10 the sums secured by this Securty
instrument  whether or not then due, with any excees paid to Borrower. In the event of a partial taking of the Property in which
the fair market vaiue of the Froperty immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immaodiately before the taking, uniess Borrower and Lender otherwise agfee in writing. the sums
socured by this Security Instrurnent shail be raduced by the amount of tha proceeds multiplied by the following fraction: (a) the
total amount of the sums gsecured immediately belore the taking, divided by (b} the fair market value of the Property immedsately
nefore the taking. Any balance shall be paid to Borrower. in the svent of a partial taking of the Proparty in which the far mdket

.value of the Property immediately before the taking is lees than the amount of the sums secured immadiately hetcre the taking,

unless Borrower and Lender othenwise agree in writing or unless applicable law otherwiee provides, the proceeds shalt be
appiied o the gums secured by this Secusly Insirument whather of not the sums are then due.

i the Property is abandoned by Borower, or if, alter notice by Lender to Borrower that the condernnor offers to maka
an award or sette a ciaim lor darnages, Borrower fails o respond 10 iandar within 30 days atter the dats the Rotice € gven.
L ender is autharized 10 collect and apply the proceeds, al its option, éither 10 restoration or rapair of the Property or to the sums
gacured by this Security Instrument, whether or not then due.

Untaes Lander ang Bomower otherwise agree in wnung, any application of proceeds o principal shali not gxtend or
postpone the due date of the monthly payments relerred ta in paragraphs 1 and 2 or change the amoun of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenswon of the tima for payment of
modifigation of amortization of the surns sacured by this Security Instrument granted by Lendar to any successor in intergst of
Borrower shali not operate 1o release the liability of the original Borrower or BOrower's SUCCesSors i interest. Lander shall not
be required 10 commenca proceedings against any successor in interast or retuse to extend tirme for paymaent of otherwise
modify amortization of the suma sacured by thie Security ingtrument by reason of any demand made by the original Borrower
ar Borfowers successors in interest.  Any forbearance by Lendar in exereiging any right or rermedy shall not be a warver Of Or
praciude the exercise of any right o remedy.

12. Successors and Assigns Bound; Joimt and Sevesat Liability; Co-Signers, The covenanis and
agreements of this Securlty Ingtrument shall bind and benefit the successors and assigns of Lender anc Bomower. subject to the
provisions of paragraph 17. Bomower's aovenants and agresments shall be joint and several. Any Borowdr who co-signg this
Security Instrument but 4088 not sxscuia the Note: (a) is co-signing this Secunty instrumaent only 10 morgage. grant and Gonvey
ihat Borower's intenast In the Proparty under the tgrms of thic Secunty instrurment:{b) is not personally abligatadt to pay the sums
secured by this Security Instrument; and (C) agrees that Lender and any othor Bormower may agrae 10 exiend, modiy, forbedat
or make any accommodations with rgard 1o the tarme of this Sacurity Instrument or the NOU§ withoyt thal BOMOwars consent.

13. Loan Charges. if the loan secured by this Secumy Inetrumant is subject 1o a law which sets maximym loan
charges, and thal law i3 finally intarpreted so hat e intarast or other loan charges ¢ollectsd or 1o be cotiectad in connecton
with the joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necéssary 1o rafuce
the charge to the parmitted limit; and (b) any sums already colfected from Borrower which exceedad permitted limits will be
ratunded to Borrower. Lender may chooge 10 make this refund Dy educing the principai owed under the Note or by making
a direct payment 10 Borower. If a refund reduces principat, the reduction will be treatec as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Secunty Instrument shall be given by delivering it or by maing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other addreas Bomower designates by nolice 1 Lender. Any notice 1o Lender shall be given by lirst ¢lase mail 10
Lender's address stated herein of any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower OF Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shalt be govemad by federal law and the law of the
urigdiction in which the Property is located. |n the avent that any provision or clause ol this Secumty Insrumment of the Notg
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which ¢an be
given etfect without the confticting provision. To this and the provisions of this Security Instrumant and the Note are declared to
bo saverablé.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security insirument

17. Transfer of the Property or a Beneficial Interest in Borrower. i all or any pant of the Property of any
intarest in it is sold or wansferred (orif a benaficial interest In Borrower s sold or ransferred and Borrower is not a natural
person) without Lender's prior written congant, Lender may, at its option, require immediate payment in ful ot alt sums secured
by 1his Securty Instrument. However, this option shall not be exarcizad by Lender { exercise 1s protubited by federal law as of

the date of this Securlly Instrument.
if Lender exerciuss this oplion, Lender shaill give Borrower notice of acceleration. The notice shall provide a penod Of
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18. Borrower's Right to Rainglats. If Bomower meets cortain conditions, Bomower shal have the nght o have
snforcemant of this Sacurlty Insyument discontinuad at any time prior 10 the earlier of: {2) 5 days (or such other period as

applicable law may specily for mwﬂlsﬁdﬁwﬁmu&mmﬂmmwﬁo{mmmmm this Security
o Instrument. Thoea conditions are that Borrower: {a) pays Lander

ﬂMMMMMMMIﬁ Security

MﬂmWWNmﬂ;{ﬂmaﬁW
mww.mﬂhm'hmﬂ{ﬂ“smhmﬂm'uﬂmm
this Securily Instrument, w-mmuwmwmu‘:mmmmammmmwmww 3
nsirument shall continue unchanged. Lmnmmww.ﬂﬁ&mﬂtylmwtandmmﬁgam;mumd "
mdﬂwwmﬂummmmmm. Hmnn,mfighttamWsmmmintm;&a '
ot acosierstion under paragraph 17.

15. Sale of Nots: Change of Loan Servicer. The Note or a partial interest in the Note {together with this
MIM)WMMMNMWMWWHW. 2 sale may result in 8 cnange in the entity

tmnmfmwmmwmmmnm'memmmmsmm nstrument. There
' Loan Servicer unvelated to @ sale of the Nota. it there is a change of the Loan

ahmmwmmwumwwmm. The

incummed In enforcing this Security Instrument, including, Dut
at:lymmimtnmumthalmelmnot

permit tha presence, use, disposal, storage, Of releases
in tha Property. Wthallnnlﬂn.nﬂmanmmmm.mmaﬂxﬁngﬂm

Propeety that is in vicialion of any Environmental Law. mmmmmMIMWtamprma. use, Of
storage on the Pmdmﬂw«mmmmmmgmmwrmmdmmwﬂmmm

notice of wimuﬁmﬁm.cWM,dm.mmemmﬁanbYany
mmwwwHumsmaﬁmEmkmw

mdmwmmw. HWm.nrisnoﬁﬁadwanygommantﬂmmgummauﬂmwmat
any removal or othel remedistion of wWWMMPMEw.Wsmﬂmw
mkuﬂmMMhMﬂhEmmmm.

MIMHMHTMMTIMWEMTU BORAOWER, BY WHICH THE DEFAULT
THE DEFAULT ON OR BEFORE THE mmsmmmmuomvaTHi

INSTRUMENT AND SALE OF THE FROPERTY. THE NOTICE BHALL FURTHER INFORN

MWH“IHMITHW
MMMWMAMWTGMM

mwmmw“nummmm
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' Hmu_mmmmmmmnmmmmwzmtmnmm
rsuneow  SHELDY COUNTY, ALABAMA, AND THEREUPON SHALL SELL THE PROPERTY TO THE
HIGHIEY BIDDEN AT MUBLIC AUCTION AT THE PRONT DOOR OF THE COUNTY COURTHOUSE OF TMIS COUNTY. LENDER SHALL DELIVER TO
| THE FURCHAIER LENDER'S DEED CONVEYING THE PROPERTY. LENDER OR TS DESIGNEE MAY FURCHASE THE PROPERTY AT ANY SALE.
| _mmm_mrmmmmmmumnnmmmm (A) TO ALL
ENPENES OF THE BALE, INCLUDING, BUT NOT LIMTED YO, REASONABLE ATTORNEYS' FEES; (B) TO ALL SUMS SECURED BY THIS SECURITY
SIETRLMENT; AND [C) ANY EXCRES TO THE MIRION OR PERBONS LEGALLY ENTITLED TO IT.
22. Relesse. Upon peyment of ol sums sacured by this Securty Instrument, Lender shall release this Security
instrument without change 10 Bomowar. Barrower shalt pay any mcordation Costs.
29. Walvers. Bomrower waives all rights of homesisad exemplion in the Property and relinquishes all rights of
curlasy and dower in the Property.

o e Securfly instrument. ¥ one or more ridess are execuied by Bomower and recorded together

T wdmmmmuwmwmm_w
" Insdruamant o8 if The ricer(s) were a piist of this Sacurity Instrument

5 [_1 Condominium Rider X} 14 Family Rider
5 Planned Unit Deveiopment Rider | Biweekly Payment Rider
| Rute improvernent Rider Second Home Rider
{X] Other(s) [spacily]
BY SIANING BELDOW, Botower acoepls and adrass 13 tha time and COVERAntS COntained in this Securlty tnstrument and
I any rideris) sxeoulsd by BoriGuil ind recored with & ’
{ At

(Soa) . (Seal)
-Borower BOrrowar
' Stete of Alsbame SHELBY County ss:
On this 24th day of March 2000 , |, THE UNDERSIGNED

"2 Notary Public in and for said Courty and in said stake, herebry Gerty thal
VANESSA DAVIS ADAMS

SANDRA DAVIS COMILL whosaname{s) ARE  signediothe

foragoing corveyence, andwho  are known 10 e, acknowledged before me that, being informed of the contents’

ol the corveyanos, t My sxacuied the same voluntarily end 88 rheijr ¢t on the day the same bears dale.
Given uncer my hand and sesl of office this 24th day of . 2000

woommmen e 4105

Notary
Thie wes prepared by Stewart & Associates, P.C.
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EXIHIBIT “A®" -
x LEGAL DESCRIPTION

Commence at the Northeast corner of the NE 1/4 of the SW 1/4 of Beetion 36, Township 20
South, Range 3 West; thence run Westerly along the North line thereof for 225.00 feet;
thonce 58 degrees 13 minutes 32 geconds left run Southwesterly for 64.35 feet to the
Southerly right of way of Reese Drive and the point of beginning; thence continue last
described course for B4.31 feet; thence 101 degrees 15 minutes 22 geconds left run
Scutheagterxrly for 222.06 feet, to the Northwesteorly right of way of the Simmsville Road;
thence 77 degreeg 20 minutes left run Noxrtheasterly along said right of way for 115.72
feet to the Southerly xight of way of Reese Drive; thence 110 degrecs 10 minurtes 57

seconds left run Noxrthwesterly along last said right of way for 232.19 feet to the point
of beginning. Situated in Shelby County, Alabama.

Mcecording to survey of Thomas E. Simmons, RLS #1249, dated March 2, 2000.
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MORTGAGE RIDER

THIS RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGE
EXECUTED BY THE UNDERSIGNED DATED 03/24/2000.

Arbitration; Dispute Resolution; Preservation of Foreclosure Remedies. (a) For
purposes of the Note or this Mortgage, Borrower and Lender, acknowledge and agree they are
angaged in, and this Mortgage SBcures iransactions involving substantial interstate commerce.
Except as otherwise spacifically set forth below, and IN LIEYU OF BORROWER'S AND LENDER'S
RIGHT TO A JURY TRIAL AND THE RIGHT TO ASSERT A CLAIM FOR PUNITIVE DAMAGES,
ATTORNEY'S FEES AND OTHER MATTERS MORE PARTICULARLY DESCRIBED HEREIN, any
action, dispute, claim, countarclaim of controversy (Dispute” oOf Disputes"), between Borrower and
Lender. including any claim based on or arising from an alleged tort, shall be resolved in
Birmingham. Alabama Dy ARBITRATION as set forth below. The term "Disputes” shall include all
actions, disputes, claims, counterclaims or controversies ansing in connection with the Note or this
Mortgage, any collection of any indebledness owed to Lender, any securnity or collateral given to
Lander, any action taken (or any omission 10 take any action) in connection with any of the above,
any past, present and future agreemant between or among Borrower and Lender {inciuding the
Morigage), and any past, prasent or future transactions between or among Borrower and Lender,
Without limiting the generality of the above. Disputes shall include actions commonly referred to as

lender liability actions.

' [Borrower initiais [_ﬂ/& (%_QQ:]

(b) All Disputes shall be resolved by binding arbitration in accordance with Titie 9 of the U.&. Code
and the Arbitration Rules for Commercial Financial Disputes (the "Rules”) of the Amaetican Arbitration
Association (the "AAA"). All defenses, including those defenses based on statutes of limitation,
astoppel, waiver, laches and similar doctrines, that would otherwise be applicable 10 an action
brought by a party, shall be applicable in any such arbitration proceeding, and the commencement of
an arbitration proceeding with respect 10- the Note or this Mortgage shall be deemed the
commencement of an action for such purposes.

(¢} Notwithstanding the foregoing, Borrower agrees that Lender shall have the right, but not the
obligation, to submit 1o and pursue in a court of law amy claim against Borrower for a debt due.
Borrower agrees that, if Lender pursues such a ciaim in a court of law, (1) Lenders failure to assert
any additional claim in such proceeding shall not be deemend a waiver of, or estoppel to pursue.
such claim as a claim or counterclaim in arbitration as set forth above, and (2) the institution or
maintenance of a judicial action hereunder shall not constitute a waiver of the right of any party to
submit any other action, dispute, claim or controversy as described above, even though arising out of
the same transaction or aceurrence, 10 binding arbitration as set forth herein.

(d) No provision of. nor the exercise of any nghts under this section, shall limit Lender's right (1) t0
foraclose against any real or personal property by exercise of power of sale under this Mortgage. or
by exercise of any rights of foreclosure or of sale under applicable law, (2) to exercise self-help
remadies such as set-off, or (3) to obtain provisional or ancillary remedies such as injunctive relief,
attachment or the appointment of a receiver from a court having jurisdiction before, during or after
the pendency of any arbitration or referral. The institution and maintenance of an action for judicial
refief or pursuit of provisional or ancillary remedies or exercise of self-help remedies shall not |
constitute a waiver of the right of any party, including the plaintiff in such an action, to submit the
Digpute to arbitration or, in the case of actions on a debt, 10 judicial resolution.

(e} Whenever arbitration is required hereunder, the arbitrator shall be selected in accordance with
the Rules of the AAA, as modified hereby. for claims of $50,000.00 or less, the AAA shall designale
a panel of Five (5) neutrai potential arbitrators knowledgeable in the subject matter of the dispute,
from which one (1) mutually acceptabie arbitrator will be selected by the parties, who shall determine
the resolution of the Dispute. The arbitrator shali be selected applying a process of strikes, as more
particutarly described in the Rules. In the event the parties cannot agree on the mutuially acceptable
arbitrator, then the AAA shall designate the arbitrator as prescribed in the Rules. for claims of more
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than $50,000.00 . the AAAShall designate of panel of fifteen (15) neutral potential arbitrators ~
knowledgeable in the subject matter of the dispute, form which three (3) mutually acceptabie
arbitrators will be selected by the parties, who shali determine the resolution of the Dispute. The
- arbitrators $hall be selected applying a process of strikes, as more particularly described in the

Rules. In the event the partiés cannot agree on three (3) mutually acceptable arbitrator(s) , then,
from the list, each of the parties shall designate one (1) of the neutral, potential arbitrators 16 serve,
and the two arbitrators so designated shall select a third nautral arbitrator form the thirteen (13)

remaihing potential arbitrators. The panel of three (3) arbitrators shall determine the resolution of the
Dispute.

(f) Subject only to the right of Lender to claim attorney's fees and injunctive relief under the terms of
the Note or Mortgage, as retained by the Lender as described eisewhere herein, the parties hereto
waive any right to assert a claim for, interlocutory relief { including temporary or permanent
injunctions), the arbitrator({s) may not award punitive damages, treble damages, penalties, or
attomey's fees and may not, without consent of the parties, consolidate the dispute with other claims
for arbitration.

(g) If for any reason a court of competent jurisdiction should declare all or any part of this Rider
invalid or unenforceable, then the remainder of this Rider, or the application of such provisidh or

. provisions 1o persons, entities or circumstances other than those as to whom or which it is held
invalid or unenforceable, shall not be affected thereby, and every provision of this Rider shall be valid
and anforceable to the fullest axtent permitted by 1aw and in lieu of such ilegal or unenforceable
provisions shere shall be added automatically as part of this Rider a provision as similar in terms 1o
such invalid, illegal or unenforceable provision as may be possible and be valid, legal and
anforceable. If the Rules are found to be invalid or unenforceable, or if a court of competent
jurisdiction determines this transaction does not involve interstate commerce, then the parties agree
to adopt and be bound by any Alabama law governing arbitration to resolve Disputes and to the
exteht this Rider does not comform to specific requirements of such laws, the parties hereto waive
such noncompliance so as to allow the Disputes to be arbitrated under such Alabama faw, with the
result of such arbitration to be final and binding on the parties hereto.

(h} The terms of this Rider shall apply to alt heirs, SUCC8SSOrs and assigns of Lender and
Borrower.

_ (Signature) [Seal]
ANESSA DAVTZ ADAMS

M M (Signature) [Seal]

DRA DAVIS COHILL

ALLABAMA RIDER - 2567545.03 "




1-4 FAMILY RIDER : |'
A Assignment of Ranls

»

THIS 1-4 FAMILY RIDER is made this day oD3/24/2000 , and is incorporalad into and shall be desmed (0 amend
and supplement the Modgage, Deed of Trust or Security Deed (the "Security Instrument”), of the same dats Qivan by (he
undersigned (the “Bomower*) 16 secure Bomower's Nole WWDMIRAL FUNDING, LLC ., (the “Lender®) of the same dete and
covering the Proparty described In the Securlty instrument and located at:

3 REEBE DRIVE ;| ALABASTER , AL 15007

! 1-4 FAMILY COVENANTS. In addilion to the covananis and aegreements made in the Secunty Ingirument,
Borrowsr and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRMENT. In adaiton 1@ the Property descnbed
in the Securily Instrument, the tollowing ilems are added to the Property dascription, and shall aiso canstitute ihe Propory covered
by tha Securlty tnstrument. buflding materiale, applisnces and goods of every nalure whatsosver now of heraafiar localed in, on, or
used. or inlended to be used In connaclion with the Property, including, bul not limited to, those lor the purposas of supplying ar
distribuling heating, cooling, alectricity, gas, water, air and lighi, fire prevention and éxtinguishing apparatus, sacunty and sccaess
conirg) apparatus, plumblng. bath tubs, walar heaters. waler closets, sinks. ranges, sioves, rafrigerators, dishwashars, Jisposaly.
washors, dryers, swnings, storm windows, storm doors, scresns, bhnds, shades. curlains and curtain rods, atlached m
cablnéts, paneling and atiachad ficor coverings now or hereafter attached to the Property, all of which, inCluding rapiacamenis ang
additions tharela, shall be dasmad to be and remain B parl of the Property covered by the Securily Instrumant. Al of 1he foregong
logether with the Property dascribed in Iha Sacurily instrumenl (of the leasehold estate Hf the Sacurity Instrument is on a leasahoid}
ara reforred to In this 1-4 Family Rider and the Securlly Ingtrument as tha "Proparty”.

8. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
uee of the Property or Ha zoning classification, uniess Lender has agresd In writing to the change. Sorrower shall comply wilh all
jaws, ordinances, reguiations and requirements of any governmaental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Barrawer shall not allow any llen infedor 1o the
Security Instrument to be perfectad agalnst the Property withoul Lander's prior written parmission.

D. RENT LOSS INBURANCE. Bomower shall malntain insurance against rent foss in addition to the olher
hazands for which inaurance is required by Uniform Covenant 5. -

E *“BORROWER'S RIGHT TD REMNATATE™ DELETED. - Unilcrm Covanant 18 ia deleted,

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agrea in writing, (he fest senience in
Uniform Covenanl 8 concemning Borrower's occupancy of the Proparty is deteied. All remaining covenanis and agraemanis sa
forh in Uniform Covenant 8 shali remain in sffact.

Q. ASMGNMENT OF LEBASES. Upon Lender's requasl, Sorrower shall assign to Landar all lesses of he
Froperly and ait security deposlia made in cennection wilh leases of the Property. Upon the assignmant, Lander shail nave (he
Hght 1o modity, axtand or 1erminale the exisiing lesses and lo exacute new leases. In Lender's sole disgretion. As usad in this
paragraph G, the word “lease” shall maan “sublaase” if the Sacurlty Instrumant is on 8 lewsehold.

H. ASBIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEMDER N POSSBESSION.  Borrower
abaoiutaly and unconditionally assigns snd transfers to Lander all tha rents and revenuss ("Rents”) of tha Proparty, regirdiass of to
whom (he Rents of (he Property are payable. Bormower authorizes Lender or Londer's agents to collact the Renta, and apres
sach tenant of tive Property ghail pay tha Rents to Lender or Lender's agents. However, Barrower shall receive the Renis untl {1}
Lender has given Borrower notice of default pursuant o paragraph 21 of the Sacurity instrument and (i} Lerwder has given nolice Lo
the tenani{s) ihat the Rents sre t bo pald to Lender or Landers agent. This assignment of Rents conslitules an absolute
susignment and nat an assignment for additional securily only.

if Lander gives nolice of breach to Borrowar: (i) all Rents received by Borrower shall ba heid by Borrowar ai
trusies for the benafit of Lender oaly, 1o be applied (o the sums secured by the Security Instrument; {ii} Lendaer shall ba entitied to
collect and racelve afl of the Ronts of tha Property: (i) Borrower agress thai sach tenanl al the Proporty shall pay all ReMs due
and unpsid to Lender or Lenders agenis upon Lendsrs writlen demand 10 the lenant, (iv) unleas apphcable iew provides
olherwise. ait Rents collected by Lander or Lender'a agents shall be applied lire! 1o tha coals of taking control of ard managing the
Praparty and coliecting the Rents, including, but not iimied to, sltorney's lees, raceivers fess, premiums Oon recelvars bonds.
rapalr and mainienance costa, insurence plfemiuma, laxes, ansessments and other charges on the Proparty, and then o the sums
sacured by lhe Seourity Instrument, (v) Lender, Lendar's agenis or any judlcially appointed racaiver whall be Hable 10 micount for
only those Rents sctuslly recslved, and {vi) Lendar shall be aniliied to have a receiver sppoinied (o lake possassion of and
manage the Property and coflect the Rants and profiis derived from the Properly without any showing as to the Inadequacy of the
Properly as securlly.

i the Rents of the Property sre not sufficiant to cover the costs of laking contral of and maneging the Propery and
of callacting (he Rents any funds expended by Lender for such purposes shall become indebladness of Borowar 1o Lender
socured by the Security Insirument pursuant lo Uniform Covenant 7.

Horrower represenia and warrants that Borrower has not axecuted sny pricr assignment of the Rents and has not
and will not perform sny act that would prevent Lender from exarcising is rights under this paragraph.

Lender, of Lender's agenis or a judiclally appeinted receives, ahall nol be required to enter upon, take conlnol of or
maintein the Properly hbefore or sfter giving notice of default o Borrower. However, Lender, or Lender's agenis or a judiclally
appoinied recelver. may do 80 8! any time when 8 defautl occurs. Any application of Rents shall not cure or walve any defaull or
Invaiidate any other right or remedy of Lender. This sssignmenl of Rents of the Property shall terminate when i the sums secured
by Lhe Security lngtrument sre paid |n full.

. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note or agresment in which Lander
has an intsrast shall ba a breach under the Securily Instrument and Landar may invoke any of the reamadies permitied by the
Secyurity Instrument.

Y SIGNING BELOW, accepts and agress to the terma snd provisiona conteined In this 1-4 Famity Rider.

{Sea

NESSA DAVIS ADAMS

| : : 10843
- s 2000-1
(K‘gl MM CB&‘LQD -1 L Ins

NDRA DAVIS COHNL

u4zn4xaunn_1us+9
09:29 aM CERTIFIED
F FROBATL

.79

oHELBY COUKTY JUBGE.
210 Lt

CirelER T




