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THIS MORTG IS DATED MARCH 29, 2000, between WILLIAM B. HORTON and MARY HORTON, HUSBAND
AND WIFE, whose address is 155 CARDINAL CREST DRIVE, MONTEVALLO, AL 35115 (referred o below as
"Grantor”); and UNION PLANTERS BANK, NATIONAL ASSOCIATION, whose address is P. O. BOX 387,
MEMPHIS, TN 38147 (referred to below as "Lender”).

GMTG—'HDHTGAGE_ Fmvmmm,mmmmwmmmmmsmmw of Grantor's right,
title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buldings, improvements
and fixturas: all easements, rights of way, and appurienances; ait water, water rights, watercourses and drich rights (including stock in utilities with ditch
or irrigation rights); and alt other i his. rovalties, and profits reiating to the real propel‘lp inciuding without limitation all minerais, oil, gas, geothermal
and similar matiers, located In Igl-EL Y County, State of Alabama (the ™ eal Property™):

SEE ATTACHED "EXHIBIT A™

The Real Property or its address is commonly known as 155 CARDINAL CREST DRIVE, MONTEVALLO, AL
35115. The Real Property tax identification number is 27-5-21-2-001-023.

Granhrprasentty assigns to Lender ali of Grantor’s right, tile, and interest in and to all leases of the Property and all Rents from the Property. In
addiion, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Propesty and Rents. '

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not otherwise defined in this Mortgage shall

have the moeanings attributed to such terms in the Uniform Commercial Code. All references to doliar amounts shall mean amounts in lawful money of
ihe Linited States of Amenca.

Existing Indebtedness. The words "Existing Indebledness™ mean the indebtedness described below in the Existing Indebiedness section of this
Morigage. '
Grantor. The word "Grantor” means WILLIAM B. HORTON and MARY HORTON. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connaction with the indebtedness.

improvements. The word "improvements” means and includes without limitation all existing and future improvements, buidings, structures,
mobile hpmes affixed on the Raal Property, facilities, additions, replacements and other construction on the Rea! Property.

Indebiedness. The word "indebtedness™ means al principal and interest payable under the Note and any amounts expended of advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, together with
intorest on such amounts as provided in this Morigage.

Lender. The word "Lender” means UNION PLANTERS BANK, NATIONAL ASSOCIATION, its successors and assigns. The Lender is the
morigagee under this Morigage.

Morigage. The word "Morigage™ means this Mortgage between Grantor and Lender, and includes without limitation all assignments and secunty
interest provisions reiating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated March 28, 2000, in the original principal amount of
$1 5.351.50 from Granior to Lender, together with all renewals of, exiensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The maturity date of this Mortgage is March 28, 2005.

Personal Property. The words "dersonal Property” mean alt equipment, fodures, and other arlicies of personal property NOw of hereafter owned
by Grantor, and now Of hereafter attached or affixed to the Real Property; together with ali accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property, and together with all proceeds (inciuding without limitation all insurance proceeds and refunds of

premiums) from any sake of other disposition of the Property.
Property. The word "Property” means coliectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described abowe in the "Grant of Mortgage" section.

.Related Documents. The words "Related Documents” mean and include without limitabon all promissory notes, credit agreements, loan
environmental agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and

documents, whether now of hereafter exasting, axecutad in connection with the indebtedness.
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lander all amounts secured by th‘:f Mortgage
as they become dus, and shall strictiwperform all of Grantor’s obiigations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be gnverned by the
following provisions: ¥ .

Pw and Use. Until in defauit, Grantor may remnain in possession and control of and operaie and manage the Property and collect the
Rents from the Property.

Dufy So Saintain. Grantor shall maintain the Property in tenaniable condition and promptly perform ali repairs, replacements, and maintenance
nasessary 1o preserve its value.
Hazrdous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and hreatened release,” as used in this
Morgepe, shdll have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, ot seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA™, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ot seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, et seq., the Harardous Waste Management Substances Act of 1988, T.C.A., 68-212-201, et seq., of other applicable state or
Federal iaws, rules, of regulations adopted pursuant to any of the foregoing. The terms "“nazardous waste™ and "hazardous substance” shali also
include, withiout limitation, petroleum and petroleum by—products or any fraction ihereof and asbestos. Grantor represents and warrants to Lender
that: {a) During the period of Grantor's ownership of the Property, there has been no uss, generation, manufacture, storage, treatment, disposal,
release or threatened release of any hazardous wasie or substance by any person on, under, about or from the Property; (b) Grantor has no
knowiedge of, or reason to believe that there has been, except as previously disclosed to and acknowledged by Lender in writing, (i) any use,
generation, manufacture, storage, treatment, disposal, release, or threatenad release of any hazardous waste o substance on, under, about or
from the Property by any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind by any person
relating to such matiers; and (¢) Except as previously disclosed to and acknowledged by Lender in writing, (1) neither Grantor nor any tenant,
contracior, agent or other authorized user of the Property shall use, genecrate, manufacture, store, treat, dispose of, or release any hazardous
waste or substance on, unger, about or from the Property and (i) any such getivity shall be conducted in compliance with ali applicable federal,
state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lander and its agents to enier upon the Properly to make such inspections and lasts. at Grantor's expense, as Lender may deem
appropriaie to determine comphance of the Property with this section of the Morigage. Any inspections or tests made by Lender shall be for
Lender’s purposes only and shali not be construed to create any respensibility or liability on the part of Lendex to Grantor or to any other person.
The representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for hazardous waste and
 hazardous substances. Granior hereby (a) releases and waives any future claims against Lender for indemnity or contribution in the event
Gegntor becomes liable for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmless Lender egainst any and
ah claims, iosses, liabilites, damages, penalties, and expenses which Lender may directly or indirectty susiain or suffer resulting from a breach of
this saction of the Morigage or as a consequence of any use, generation, manufacture, siorage, disposal, release of threatened release of a
nazardous waste or substance on the propertias. The provisions of this section of the Morgage, inciuding the obligation to indemnify, shall
survive the payment of the Indebtadness and the satistaction and reconveyance of the lien of this Morigage and shali not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor tommit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generaiity of the foregoing, Grantor will not remove, of grant to any other party the
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demotish or remove any !mprovements from the Real Property without the prior written consant of
Lendar. As a gondition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace

such Improvements with improvements of at least equat value.

Lendert Right to Enler. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
| ender’s interests and to inspect the Property for purposes of Grantor's compiiance with the terms and conditions of this Mortgage.

Compliance with Govemmmential Requirements. Granior shall promplly comply with ail laws, ordinances, and regulations, now or hereafter in
effact, of all governmental authorities appficable to the use or occupancy of the Property. Granior may contest in good faith any such law,
ordinance, or regtilation and withhoid compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and s0 long as, in Lender's sole apinion, Lender’s interests in the Property are not ipopardized. Lender may require
Grantor to post adequate socurity or a surety bond, reasonably satistactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those acts
set forth above in this section, which from the characier and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE — CONSENT BY LENDER. Lender may, al its dption, deciare immediately due and payable all sums secured by this Morigage upon the
sale or transfer, without the Lender's priof written consent, of all or any part of the Real Property, or any interest in the Real Properly. A "sale or
wansfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial of equitable; whether voluntary or
involuntary; whether by oulnght sale, deed, installment sale confract, land contract, contract for deed, leasehoid interest with a term greater than three
(3) years, lease—option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust hoiding title to the Real Propertty, or
by any other methed of conveyance of Real Property interest. |f any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in ownarship of more than twenty—five percent (25%]) of the voting stock, partnership interests or limited liability company interests,
as the case may be, of Grantor. However, this option shall not be exercised by Lender if such axercise 1S prohibited by federal law or by Alabama law.

TAXES AND LIEHS. The following provisiens relating to the taxes and liens on the Property are a part of this Mortgage.

. Payment. Grantor-shall pay when due (and in all events prior to delinquency) ali taxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for senices
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
| ender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to below, and

axcept as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assassment. or claim in connection with a good faith dispute over the obligation to
pay, 50 long as Lender’s interest in the Property is not jeopardized. If a hen arises or is filed as a result of nonpayment, Grantor shali within fifleen
(15) days afier the lien arises or, if a lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requasted by Lender, deposit with Lender cash or a sufficient corperate surety bond or other security satisfactory to Lender in an amn\mt sufficient
to discharge the lien plus any cosis and attorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satsfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
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authorize the appropriale governmenial official to deliver to Lender at any time a written statement of the taxes and assessments TQa%nst the
Property. & |

Notice of Construction. Grantor shall noti Lender at least fifteen (15) days before any work is commenced, any services are furnisheq, or any
materials are supplied to the Property, if mechanic’s lien, materiaimen’s lien, or other lien could be asserted on account of the work, services,
or materals. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements. |

PRBPERTV DAMAGE IHSlBA_NCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance. Graniof shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
laceme sic for the full insurable value covering al Improvements on the Real Property in an amount sufficient to avoid appiication of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies and in such
form as may be reasonably acceplable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stiputation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing
any disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees to obtain and maintain Federal Floocd Insurance for the full unpaid principal balance of the loan and any prior iens on
the property securing the loan, up to the maximum policy limits set under the National Flood insurance Program, Or as otherwise required by

Lender, and to mainiain such insurance for the term of the loan.

_ of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may make proot of loss if Grantor
tails to do so within fifteen (15) days of the casuaity. Whather or nol Lender’s securily is impaired, Lender may, at its election, apply the proceeds
to the reduction of the Indebtedness, payment of any hen affecting the Properly, or the restoration and repair of the Property. It Lender slects to
apply the proceeds 10 restoration and repair, Grantor shall repair or replace the damaged of destroyed !mprovements in a manner satisfactory to
Landor. Lender shall, upon satistactory proof of such expenditure, pay of reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Grantor is not in defautt under this Morigage. Any proceeds which have not been disbursed within 180 days after their receipt and
which Lender has not commitied to the repair of restoration of the Property shali be used first to pay any amount owing to Lender under this
Morigage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal baiance of the Indebtedness. If Lender holds

any proceads after payment in full of the Indebtedness, such proceeds shal be paid to Grantor.

Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the purchaser of the Property covered by this
m at any trustee’s sale or other sale heid under the provisions of this Morigage, of at any foreciosure sale of such Property.

Compiiance with Existing indebledness. During the period in which any Existing Indebledness described nalow is in effect, compiiance with the
iNSUraNco provisions containad in the instrument evidencing such Existing Indebtedness shall constitute compiiance with the insurance provisions
under this Mortgage, to the extent comphance with the terms of this Morigage would consiitute a duplication of insurance requirerment. If any
proceeds from the insurance become payable on loss, the provisions in this Morigage for division of proceeds shall apply only to that portion of

ihe proceads not payable to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. If Grantor falls 1o comply with any prowvision of this Morigage, including any obligation {o maintain Existing indebtedness
in good standing as required below, or if any action or proceeding is commenced that would materiaily affect Lander’s interests in the Property, Lender
on Grantor's behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in SO doing will
hear interest at the rate provided for in the Note from the date incurred or paid by | ender to the date of repayment by Grantor. All such expenses, at
Lender's option, will (a) be payable on demand, (b) be added to the balance of the Note and be apportioned among and be payable with any
instaliment payments to become due during either (i) the term of any applicable insurance poiicy of (i} the remaining term of the Note, or (¢) be
treated as a yalluun payment which will be due and payable at the Note's maturity. This Morigage also will secure payment of these amounts. The
rights provided for in this paragraph shall be in addition to any other rights or any remedies t0 which Lender may be entitled on account of the defauit.
Any such action by Lender shail not be consirued as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable itie of record to the Property in fee simpie, free and clear of all liens and
encumbrances other than those set forth in the Rea! Property description or in the Existing Indebledness section below or in any title insurance
policy, title report, or finai title opinion issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full
right, power, and authorty to execuie and deliver this Mortgage to Lender.

Detense of Titie. Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor’s title or the interest of Lender under this
Mortgage, Grantor shail defend the action at Grantor's &xpense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitted to participate in the proceeding and 1o be represented in the proceeding by counset of Lender's own c¢hoice, and Grantor will deliver, ar
cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicabie laws,
ordinances, and ragulations of governmental authorites.

EXISTING INDEBTEDNESS. The following provisions concerning axisting indebtedness (the "Exasting indebtedness™) are a part of this Morigage.

Existing Llen. The lien of this Morigage securing the Indebledness may be sacondary and inferior to the hen securing payment of an exisling

obligation with an account number ot 9627336 to PRINCIPAL RESIDENTIAL MTG described as: PRIN RES MTG LOAN DATED MAY 21, 1998,

AND RECORDED IN INSTRUMENT NO. 1998-18826. The existing obligation has a current principat balance of approximately $131,000.00 and is
in the original principal amount of $134,000.00. Grantor expressly covenants and agrees o pay, or see to the payment of, the Existing
indebledness and 1o prevent any default on such indebledness, any defautt under the instruments evidencing such indebtedness, or any default
under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any intarest on the Existing Indebtedness is not made within the time required by the note
gvidencing such indebtedness, or should a dofault occur under the instrument secunng such indebtedness and not be cured during any
appiicable grace period therein, then, at the option of Lender, the indebtedness secured by this Morigage shall become immediately due and
payable, and this Morigage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or other securty agreqment which
has priorty over this Morigage DY which that agreement is medified, amended. extended, or renewed without the prior written consent of Lender,
Grantor shall neither reguest nor accept any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Morigage.
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Application of Net Proceeds. If alt or any part of the Property is condemned by eminant domain proceedings or by any proceading of purchase
in lieu of condemnation, Lender pay at its alection require that all or any portion of the net proceeds of the award be applied to the Indsbtadness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment ot all reasonable costs, expenses,
and attorneys’ fees incurred by Lender imgonnection with the condemnation. -

Proceedings. If any proceeding in cun&remnaﬁun is filed, Grantor shall promptly notify Lender in writing, and Grantor shall prompfly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entiled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause 1o
be dediverad to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, tees
and charges &re a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morigage and take
isver other action is requested by Lender to perfect and continue Lender’s ien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with ait expenses incured in recording, perfecting of continuing this Mortgage, including without limitation all
taxes, fegs, documentary stamps, and other chargeas for recording of registering this Mortgage.

Taxes. The foliowing shall constiute taxes fo which this section applhes: (a) a specific tax upon this type of Mortgage or upon all or any part of
the Indebladness secured by this Morigage: (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
indebledness secured by this type of Morigage, (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and
(d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

{ Taxes. !f any lax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the same
affect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Defauit as provided
holow uniess Grantor either (a) pays the lax hefore it becomes delinquent, or (D) contests tha tax as provided above in the Taxes and Liens
saction and deposits with Lender cash or a sufficient corporate surety bond or other sacurity satisfactory to Lender.

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating to this Morigage as a securty agreement are a part of this
Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, { snder shall have ak of the rights of a spcured party under the Uniform Commercial Code as amended from ime to time.

Sacurity interest. Upon request by Lender, Grantor shall execuie financing statements and take whatever other action is requested by Lender 1o
perfoct and continue L ender’s security intevest in the Rents and Personal Property. In addition to recording this Mortgage in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
M as a financing statement. Grantor <hall reimburse Lender for all expenses incurred in perfecting or continuing this secuwity interest.
Upon default, Grantor shall accamble the Personal Property In a mannes and at a place reasonably convenient to Grantor and Lender and make it
availabie to Lender within three (3) days after receipt of written demand from {Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender {(secured party), from which information concerning the sacurity inferest
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney—in—fact are a part of this

Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, o wili cause to be
made, executed or delivered, to Lender or io Lenders designee, and when requestied by Lender, cause 1o be filed, recorded, refied, or
rarocorded. as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deods df trust, security deeds, security agreemants, financing statements, continuation statements, instruments of further assurance, cerlificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effeciuate, complete, perfect, continue, o
preserve (a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests
created by this Mortgage on the Property, whether now owned of hereafter acquired by Grantor. Uniess prohibited by law or agreed o the
contrary by Lender in writing, Grantor shakt reimburse Lender for all costs and expenses incurred in connaction with the matters referred to in this

paragraph.

Attorney=in-Fact. |f Granior tails 10 do any of the things referred 10 in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney—in—fact for the purpose
of making, exacuting, delivering, fiting, recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, to
accomplish the matters referrad 10 In the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays ali the indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall. execute and deliver to Grantor & suitable satistaction of this Mortgage and suitable statements of termination of any financing
staterment on file evidencing Lander’s security interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to ime.

DEFALLT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Mortgage:
Defauit on indebledness. Failure of Grantor 10 make any payment when due on the Indebledness.

Defautt on Other Payments. Faiture of Grantor within the time required by this Morigage to make any payment for taxes or insurance, or any
other payment necessary to pravent filing of or to effect discharge of any lien.

" Compliance Defauilt. Fatiure of Grantor to comply with any other term, obtigation, covenant or condition contained in this Morigage, the Note or in
any of the Related Documents.

Eaise Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Mortgage, the
Note or the Related Documents is false or misleading in any material respect, aither now or at the time made or furnished.

Detective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of any collateral
documents to create a valid and perfected security interest or lien) at any ime ang for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit ot creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy & insolvency

laws by or against Grantor.

Foreclosure, Forfeiture, £1c. Commencement of foreciosure or forfeiture proceedings, whather by judicial proceeding, seti-help, rapi:ssassinn or
any other method, by any craditor of Grantor or by any governmental agency against any of the Property. However, this subsection shalt not apply
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in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure gr forefeiture
proceading, provided that Granfor gives Laender writien notice of such ciaim and furnishes resarves oOr a surety bond for the claim salisfactory to

Lender.

Breach of Other Agreement. Any bre@h by Grantor under the terms of any other agreement between Grantor and Lender that is niot remedied
within any grace period provided therein, including without limitation any agreament concerning any indebledness or other obiigation of Grantor to
Lender, whether existing now or lafer.

Existing indebiedness. A default shall occur under any Existing indebledness or under any instrument on the Property securing any Existing
IAdebtedness, or commencement of any suit or other action to foreclose any existing lien on the Property.

Evends Affecting Guarantor. Any of the preceding events 0CCurs with respect to any Guarantor of any of the Indebledness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. Lender, at its option, may, but
shail not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satisfactory
to Lender, and, in doing so, cure the Event of Default.

insecurity. Lender in good faith deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Morigage within the
preceding twelve (12) months, it may be cured {and no Event of Default will have occurred) if Grantor, aflter Lender sends written notice
demanding cure of such failure: (a) cures the tailure within fifteen (15) days; or (b) if the cure requires more than fiteen (15) days, immediately
initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient to progduce
comphance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its ophon, may exercise
any one or more of the following nghts and remedies, in addition to any other rights or remedies provided by law:

Accelerate indebtedness. Lender shalt have the right at its option without notice to Grantor to declare the antire Indebtedness immediately due
and payable, including any prepayment penaity which Grantor would be required to pay. |

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice io Grantor, to take possession of the Property and collect the Rants, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance ot this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collgcted by Lender,
‘then Grantor irrevocably designates Lender as Grantor's altorney—in—fact to endorse instruments recaived in payment thereof in the name of
Grantor and o negotiate the same and collect the proceeds. Payments by tenanis or other users to Lendar in response to Lender's demand shall
safisfy the obligations for which the payments are made, whether or not any proper grounds tor the demand existed. L ender may. exercisa its
rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shali have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebledness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whather or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

! '

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the Property.

Nonjuditial Sale. Lender shall be auihorized to take possession of the Property and, with or without taking such possession, after giving notice of
the time, place and terms of sale, together with a description of the Property to be sold, Dy publication once a week for three (3) siccessive weeks
in some newspaper publishad in the county or counties in which the Real Property to be sold is located, to sell the Property (or such part or parts
thereof as Lender may from fime to time elect to sell) in front of the tront or main door of the courthouse of the county in which the Property to be
sold, or a substantial and material part thereof, is located, at public outery, to the highest bidder for cash. if there is Real Property to be sold under
this Mortgage in more than one county, publication shall be made in all counties where the Real Property to be soid is located. if no newspaper
is published in any county in which any Real Property to be sold is located, the nofice shall be published in a newspaper published in an adjoining
county for three (3) successive weeks. The sale shall be heid between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
exarcise of the power of sale under this Mortgage. Lender may bid at any sale had under the terms of this Morigage and may purchase the
Property if the highest bidder therefore, Grantor hereby waives any and all rights to have the Property marshalled. In exercising its rights and
remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by separate sales.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due o
Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
hecomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's option, gither (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender. :

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marshalled. in
‘exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by separate
cales. Lender shali be enfitled to bid at any public sale on all or any porton of the Property.

Natice of Sale. Lender shall give Grantor reasonabie notice of the me and place of any public sale of the Personal Property or of the time after
which any privaie sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least

ten (10) days before the time of the sale or disposition.

walver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or prejudice the
party’s rights otherwise to demand sirict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
axclude pursuit of any other remedy, and an elaction to make expenditures or take action to perform an obligation of Grantor under this Morlgage
after failure of Grantor to perform shall not atfect Lender’s nght to daclare a default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. f t ender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitied to recover
such sum as the court may adjudge reasonable as attorneys’ fees at frial and on any appeal. wWhether or not any court action is involved, all
reasonabie expenses incurred by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the enforcement of
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its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the rate
provided for in the Note. Expenges covered by this paragraph include, without limitation, however subject 1o any limits uhder appli:able law,
| ender's attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for pankruptcy proceedings
(including efforts to modify or vacale any- tomatic stay or injunction), appeals and any anticipated post—judgment collection serviges, the cost of
searching records, oblaining litle reports juding foreciosure reporis), surveyors' reports, and appraisal fees, and fitle insurance, td the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by law. Grantor agrees o pay aftorneys’
fees to Lender in connection with closing, amending or modifying the loan. In addition, if this Mortgage is subject 10 Section 5-19-10, Code of
Alabama 1975, as amended, any attorneys’ fees provided for in this Morigage shali not excead 15% of the unpaid debt after default and referral to
an aftorney who is not a salaried employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any notice of
sale to Granior, shall be in wriling, may be sent by telefacsimile {unless otherwise required by law), and chall be effective when actually delivered, or
when daposited with a nationally recognized overnight courier, or, if mailed, shall be deemed effective when depaosited in the United States mail first
class, cerlified or registered mail, postage prepaid, directod to the addresses shown near the beginning of this Morigage. Any party may change 15
address for notices under this Morigage by giving formal written notice to the other parties, specitying that the purpose of the notice is to change the
party's address. All copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. For nofice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQOUS PROVISIONS. The following miscelianecus provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, consiitutes the entire understanding ana agreement of the parties as to the
matiers set forth in this Mortgage. No alteration of or amendment to this Morigage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

mie Law. This Morigage has been delivered 10 Lender and accepted by Lender in the State of Tennessee. Except as set forth
hereinafter, this Mortgage shall be govemed by, construed and enforced In accordance with the laws of the State of Tennessee, except
and only to the extent of procedurat matiers related to the perfection and enforcement by Lender of its rights and remedies against the
Property, which matters shail be governed by the jaws of the Siate of Alabama. However, In the event that the enforceability or validity of

any provision of this Mortgage is challenged or questioned, such provision shail be governed by whichever applicable siate or federal
|aw would uphold or would enforce such challenged or questioned provision. The loan transaction which is evidenced by the Note and

this Mortgage (which secures the Note) has been applied for, considered, approved and made in the State of Tennessee.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or detfine the
-provisions of this Morigage.
ST »
| . There shall be no merger of ihe interest or eslate created by this Morigage with any other interest or ectate in the Property at any time
nield by or for the benefit of Lender in any capacity, without the writien consent of Lender.

Multiple Parties. All obligations ot Grantor under this Morigage shall be joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsible for all obligations In this Mortgage.

Severability. |If a court of competent jurisdiction finds any provision of this Morigage to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. {f feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceability or validity; howeves, i tha oHfending provision cannot be
so modified, it shail be stricken and all other provisions of this Mortgage in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage 0N transfer of Grantor's interest, this Morigage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. |f ownership of the Property becomes vested in a person other than Grantor,
Lender, without notice fo Grantor, may deal with Grantor's SUCCESSOrS with reference to this Morigage and the Indebtedness by way of
torbearahce or extension without releasing Grantor from the obligations of this Morigage or liability under the indebtedness.

Time is of the Essence. Time is of the essence int the performance of this Morigage.

waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State of
Alabama as to all Indobtedness secured by this Mortgage. | -

Waivers and Consents. Lender shali not be deemed to have waived any rights under this Morlgage (or under the Related Documents) uniess
such waiver is in wnting and signed by Lender. No delay or omission on the part of Lender in exercising any right shail operate as a waiver of
such right or any other right. A waiver by any party of a provision of this Mortgage shall not conshiute a waiver of or prejudice the party's right
otherwise to demand strict comphance with that provision or any other provision. No pnor waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitite a waiver of any of Lender’s rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent 10
subsequent instances where such consent is requirad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT$

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

This Mortgage prepared by:

Name:
Address:
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5 INDIVIDUAL ACK WLEDGMENT
sTATEOF _ Alabama ¥ ) -,
| } 88
county OF __Jefferson )

l, the undﬁstemd ai.uhoﬁty, a Notary Public in and for <aid county in said state, hereby certify that WILLIAM B. HORTON and MARY HORTON, whose

names are signed 1o the foregoing instrument, and who are known o me, acknowledged before me on this day that being jnformed of the contants of

said Mortgage, they executed the sams voluntarily on the day the same bears date. ch
" | ' Mar

Given mmmmmmm 29th day of

oo ses 4D ’

. _ _
TAGER PRO, Reg. U.S. Pat. & T.M. Oft., ver. 3.272 {c) 2000 CFI ProServices, inc. Al fights reserved. [TN-G03 E3.27 F3.27 pa 27 HORTON.LN R3.0VL]
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EXHIBIT "A"
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LOT 2 AND THE EAST HALF OF LOT 3, ACCORDING TO
SUBDIVISION, AS RECORDED IN MAP BOOK 4, PAGE 39,
SHELBY COUNTY, ALABAMA.

THE SURVEY OF HOULDITGH .
IN THE PROBATE OFFICE OF :




