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AP# 1407219201 MORTGAGE CNE 140721920

THIS MORTGAGE ("Security Instrumient ”) is given on Marcn 20, 2000 The grantor
Tully R. Burch, 111 angiwife, Kristin K. Burch

(“Borrower"). This Security lnstrument is given 1o F irst Federal Bank .

which is organized and existing under the laws of the United States of America and whose
address is TSUO McFarland Blvd, Suite 200. Tuscaloosa. AL 35406

("Lender”). Borrower owes Lender the principal sum of
One Hundred Ninety Two Thousand and no/100

Dotiars (U.5. $ 192.000.09 }
This deby, is evidenced by Borrower's note daied the same date as this Security Instrument ("Note’), which provides for
monthly payments, with the full debt, if not paid earlier. duc and payable on April 1. 2030

This Security Tnstrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewaly,
extensions and modifications of the Note; (b} the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Bosrower's covenanls and agreements under this
Security Instrument and the Note. For this purpose. Borrower docs hereby morigage, grant and convey (0 Lender amt Lender's
successors and assigns, with power of sale, the following described property located in

shelby County. Alabama

l.or 10, according to the Survey of Meadow Brook Cluster Homesz, Ind bector, as
recorded in Map Book 22, Page 110, in the Probate Office of Shelby County, Alabama.

' which has the md}ess of 612 Meadow Ridge Drive Birm:ngham [strees, Cay |

Alabama . 35242 (oap Codel (" Property Address™),
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AP# %W% TO HOLD w&zﬁ qlﬁliﬂ and Lender's successors and assigns, forever. ogether with all the

improvements now or bereafter erected on the property, and all cascments, appurtenances, and fixtures now or hereaficr 3 pan
of the property. All replacements and additions shall also be covered by this Security Instrument. Ail of the forggoing 1
referred (0 in this Security Instrumnent as the *Property.”

BORROWER COVENANTS Borrower is lawfully scised of the estate hereby conveyed and has the righi<o pongage.
grant and convey the Property and the Property is unencumbered, except for encumbrances of record. Borrower warrams
and will defend generally the title 10 the Property agninﬂ all claims and demands, subject 1o any encumbrances of record.

THIS SBCURITY INSTRUMENT combines ukiform covenants for national use andt pon-uniform covenants with limuted
variations by jurisdiction to constitute a uniform socurity instrument covering real property.

UNTPORM COVENANTS. Bommower and Lender covenant and agree as follows:

1, Paymaent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principai of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Not¢

2. Fonds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lemder, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) vearly taxes
and assessments which may attain priority over thit Security Instrument as a lien on the Property. (b) yearly leasehuld paymenls
or ground rents on the Property, if any; (c) yearly hazard or propenty insurance premiums. (d) yearly flood insurance premiums,
if any: (e) yearty mongage insurance premiums, if any; and (f) any sums payabic by Borrower to Lender, in accordance with
the provisions of paragraph 8, in tieu of the payment of mortgage insurance premiums. These items are calied "Escrow liems *
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amouni a lender for a federally
related mortgage loan may require for Borrower's ejcrow account under the federal Resl Estate Settlement Procodures Act of
1974 a3 amended from time to time, 12 U.S.C. Section 2601 & seq. ("RESPA"}, unless another law that applies o the Funds
sets & lesser amount. If 30, Lender may. at any time. collect and hold Funds in an amount ot 10 exceed the iesser amount
LGiermyeﬁim;mﬂrmntnfwdllcmmtbuhufwmmm reasonable estimates of expenditures of future
Bacrow ltems or otherwisc in accordance with applicable law.

The Punds shall be held in an institution whose deposits are insured by z federal agency. instrumentality, or enuity
{iscinding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ltens. Lender may not charge Barrower for holding and applying the Funds, annually anaiyzing the escrow account, ot
verifying the Eacrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o make sych
a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estate Lax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unicss an agreement is made of
applicable law requires interest (0 be paid, Leader shall not be required to'pay Borrower any interest or carnings on the Funds.
Barrower and Lender may agree in writing, hawever, that interest shall be paid on the Funds. Lender thall give o Borrower.
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law. Lender shall acoount to Borrower
for the exgess Funds in accordance with the requiremaents of appiicable law. If the amount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow ltems when due, Lender may 3o notify Borrower in writing, and, in such case Bormower
shall pay to Lendér the amount necessary (0 make up the deficiency. Borrower shall make up the deficiency in o morc than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumeat, Lender shall prompily refund to Borrower any
Funds beld by Lender. If, under paragraph 21. Lender shall acquire or s¢il the Property, Lender, prior to the Acquisition or salc
of the Property, shall applynnyFundlhcldhyLmdcratthcﬁmeofuquistﬂanursaleasncrudi:agninutﬂummsmmd by
this Security Instraument.

3. Application of Payments. Unless applicable {aw provides otherwise, &il payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2.
third, to interest due; fourth, to principal due: and last, 10 any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessmenis, charges, fincs and impositions atiributable to the Propenty
which may a0sin priority over this Security Instrusment, and lcaschoid payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowes shall pay them on time directly
to the person owed payment. Borrower shall promptly furmsh to Lender all notices of amoums 10 be paid under this paragraph.
If Borrower makes these paymenis directly, Borrower shall prompily furnish to Lender receipis evidencing the paymenms.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lander: (b) contests in good faith the hien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinaing the lien
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorty over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or
more of the actiotis set forth above within 10 days of the giving of notice. Form 3004
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AP#& /el E}hm l“% » 721920&; keep the improvements now existing or hereafier m:cmg on the

Property insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards. wcluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The instrance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably wi . If Borrower fails to maintain coverage described above, Lender mayr st lender’s
option, oblin coverage to protect 's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender
ahall bave the right 1o hoid the policies and renewals. If Lender requires, Borrower shail promply give w Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender
Lendes sy make proof of loss if aoc made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd 1o restoration or repaur ol the
Property dzmeged, if the restoration or repir is economicaily feasible and Lender's security is not lessened 11 the restoration or
repair is not economically feasible or Lender's security would be lessened. the insurance procesds shall be appiied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the duc date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. |f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procoeds resuiling from
dmptuﬂ:e?ropcﬂypﬂurtnﬂwmﬂ:tﬂanmbaum Lender to the extent of the sums secured by this Security Instnement
immedistely prior to the acquigition. |

6. Occupancy, Preservation, Maintemance sad Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixry days afier the execution of
this Security lastrument and shall continue 10 occupy the Property s Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheM, or unless
exspuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property (0 deteriorate, or comimit waste or the Property. Borrower shall be in default if any forferure
action or proceeding, whether civit or ¢riminal, is begun that in Lender's good faith judgment could result in forferture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstute, a3 provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matenial
impairment of the licn crested by this Security lostrument or Lender's security interest. Borrower shall also be in defaul if
Borrower, during the loan spplication procesy, gave materially faise or inaccurale information or statements (o Lender (or failled
to provide Lender with any maerial information} in coanection with the loan evidenced by the Noie, including, bul not limited
to. represgniations concerning Barrowet’s occupancy of the Property a3 4 principal residence. If this Security lnstrument is on a
icaschold, Borrower shall comply with all the provisions of the lease. !f Borrower acquires fec title w the Property, the
leasehold and the fee title sbal) DOt merge uniess Lender agrees 1o the merger in whiting.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements conained 1n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in Lthe Property (such as a
proceeding in bankrupecy, probete, for condemnation or forfeiture or to enforee laws or regulations), lhen Lender may do and
pay for whatever is necessary tn protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any suma secured by a lien which has priority over this Secyrity Instrument, appearing in coufl, paying
reasonable attorneys’ fees and emtering on the Propenty 10 make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do 80.

An}*WMWLMWMPWTsh:llbu:umadditinmlddxnfﬂurmwcrmmdhyLhis
Security Instrument. Uniess Borrower and Lender agree (o other terms of payment. these 2mounts shall bear imerest from the
date of disbursemient a1 the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment. ?

8. Mortgage Insurasce. If Lender required mortgage insurance a3 a condition of making the loan secured by this Security
{nsrement, Borrower shall pay the premiums required to maintain the morgage insurance in effect. 11, for any rcason, the
mortgage insurance coverage roquired by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums roguired 10
obtain coverage substantially equivalent 10 the morgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the morgage insurance previously in effect, from an aliernatc morigage insurer approved by Lender I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 10
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, use and retain these payments as a loss reserve in Lieu of mortgage insurance. Loss reserve

Form 3001 8790
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p’iﬂfm&[‘iuﬁlgf Polﬁ'ﬂ be mquuvk"j &4 mgglﬂ&ndcr. if mortgage insurance coverage {in the amount ynd for the perod

that Lender roquires) provided by an issurer approved by Lender again becomes available and is obtained . Borrower shall pay

the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for grongage
insurance ends in accordance With any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its may make reasonable entries upon and inspections of the Property. Lender ghall glve
Borrower notice at the time of or prid¥ to an inspection specifying reasonable cause for the inspection.

10. Condesanation. The procecds of any award or claim for damages, direct or consequential, in connection with any
conderrnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shatl be paid to Lender,

In the event of a total taking of the Property, the proceexis shal} be applied (o the sums sccured by this Security Instrument,
whether or pot then due, with any excess paid 0 Borrower. In the cvent of a parual taking of the Property which the faur
market vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imemediately before the taking, unless Borrower and Lender otherwise agree in writing, (he sunrs secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction' (g) the lotal
amount of the sums secured immediately before the taking, divided by (b) the fair marker value of the Property immaodiatcly
before the taking. Any balance shall be pai¢ to Borrower. In the event of a partial taking of ithe Property in which the farr
market value of the Property immediately before the:taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applicd to the sums secured by this Security Insgument whether or oot the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notwce 1s given,
Lender is suthorized to collect and apply the proceeds, al its option, cither to restoration or repair of the Property of lo the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds o principal shall not cxtend of
postpone the due date of the monthly payments referred to in paragraphs 1 abd 2 or change the amount of such payments.

 11. Borrower Not Relessed; Forbrarsnce By Lender Not a Wailver. Extension of the time for payment or modification
| ofmh:ﬁmnﬂthemmmmdhythismritylmtnnmm;nmwLmd.ertnlnymmwrinimmnfﬂomu;hﬂl
i not operate {0 reicase the liability of the original Botrower or Borrower’s successors in interest. Lender shali not be requined o
commence proceedings against any successor in interest or refuse to extend time for paymeni or otherwise modify amortizatson
ufthemmmﬂhythhSmﬁqimwwmufmmmwm:nﬁginﬂ Bormmower of Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Amigns Bownd; Joint and Several Lishility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bemefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants dnd agreemenis shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrumext; and (c) agrees that Lender and any other Borrower may agree to cxtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally immmmmmmlmm;ﬁmllmﬂmlubcmlluc:tud in connection with the
loun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount pecessary o reduce the charge
10 the permitted {imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded fo
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direc
payment to Borrower. If a refund reduces principai, the reduction will be treated as a pantial prepayment withoul any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mahing
itbyﬁmclaunuilunienlppliubkhwmquimmohmthcrmhud. The notice shall be directed 1o the Property Address
or any other sddress Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail 10
Lender’'s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall he deemed to have been given to Borrower or Lender when given a5 provided in this paragraph.

13. Governing Law; Severability, This Security Instrument chall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal iny provision or clausc of this Security [nstrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ¢ffect without the conflicting provision. To this end the provisions of this Security lastrument and the Notz are declyred

- —_—— e ———— = = =

to be severable.
16. Borrower's Copy. Borrower shal! be given onc conformed copy of the Noie and of this Secunty [nstrument.
. Form lﬁ1
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APY 14?%:21:1:?%0:: the Property larNﬁi Jeneﬂ“[]? ﬂ%ﬂém in Borrower. [f all or any part of the Property or any nferest in it

s sald or transferred (or if a beneficial imerest in Borrower is sold or wransferred and Borrower is not a natural ‘person} withoul
Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums secured py this
Security Instrument, However, Shis option shall not be exercised by Leader if exercise is prohibited by federal law as of the daw
of this Securnity Instrument. . .

If Lender cxercises this option, Dender shall give Borrower notice of acceleration. The noice shall provide a period of Bot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period. Lender may inveke any remedies
permittted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Bomower meets cerain conditions, Borrower shall have the npht W have
enforcement of this Security instrument discontinued at any time prior to the carlier of. {a} 5 days (or such athies penod as
applicable law may specify for reinsiatement) befote sale of the Property pursuant fo any power of sale contaned n i
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument, Those conditions are that Barmower: ' Pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had vccurred. (b
cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforong this Secunty Instrument,
including, but not imited 1o, reasonable attorneys’ fees, and (d) takes such action as Lender may reasonably require G assure
that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However . this right to reinstate shail
not apply in the case of acceleration under paragrapi 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partiat interest in the Note {together with ihy Secunity
{nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in 4 change 10 the entity {known
1 the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrumeni. There also may be o
ar more changes of the Loan Servicer unrelated 1o a sale of the Note. 1f there is a change of e Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wili staee the name aml
address of the new Loan Servicer and the address to which payments should he made. The notice witl also contiue any odxi
informalion required by applicable law,

20. Hazardous Subgstances. Borrower shall nol cause of permil [he presence, use. disposal. storage. or release vl any
Huzardous Substancas on or in the Property. Borrower shall not do. nor allow anyone elsc w do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall not apply o the presence, use, or
storsge on the Property of small quantities of Hazardous Substances that are generally recognized to be appropniate 10 inal
residential uses and to maintenance of the Property.

Borrower sha!! promptly give Lender written notice of any investigation, claim, demaond, lawsutt or oiher acuon hy any
governmental or regulatory agency or private party involving the Propeny and any Hazardous Subsiance of Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory autherity, thal
any removal or other remedigtion of any Hazardous Substance affecring the Property 15 necessary, Borrower shall promply fake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as oxic or hazardous substanccs by
Environmental Law and the following substances: gasoline, Kerosene, oUwr flammable or tonic petroleurn products, toxik
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and rmboachive materals As used i
this paragraph 20, "Environmental Law® mecans foderal laws and laws of the jurisdiction where the Property 15 locatéd 1hat
relate to health, safety or environmenial protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

11. Accoleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unies
applicable law provides otherwise). The notice shall specify:  {a) the default; (b} the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or hefore the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inferm Borrower of the right to
reinstate after accelerstion and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date spedfied in the notice,
{.ender, at its op¢ion, may require immediate payment in full of all sums secured by this Security Instrument withoul
turther demand and may invoke the power of sale and any other remedies permitied by applicable law_ Lender shall be
catitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but poi limiled
ta. reasonable attorneys’ fees and costs of title evidence.
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Ap#l}‘:ﬂ?z“lrg?-q,]a“ the wLyﬁ'Ul“z : shall give 3 copy of a petice to Borrower in the mapoer pravided in

paragraph 14. Lender shall publish the notioe of sale ouce a week for three consecutive weeks in 2 newspaper published in
Shelby | Cowmty, Alabama, and thereupon shall sell the Property to the highedt bidder
ﬂwﬂknﬁn#h&ﬁ“ﬂhmwuﬂm. Lender chall deliver 10 the purchaser
lﬂu‘:dﬂmmhh“.l“upmmy purchase the Property st any mle. Borrowlr sbvenanty
and agrees thet the proceeds of the shall be applied in the following order: (a) to all expenses of the sale, including,
but not Mmited to, ressemable attorneys’ fees; (b) to all swms secured by this Security Instrument; and (c} any excess Lo
the person or persons legally entitied o 2. |
" 22. Relesse. Upou payment of all sums secured by this Security Instrument, Lender shall relcase this Secunity lastrument
without charge o Borrower. Borrower shall pay arty recordation costs.
13. Waivers. Borrower waives all rights of homestead cxemption in the Property and relinquishes all nights of cunesy and

dower in the Property.

24. Riders 10 this Secwrity Instrumemt. If one or more riders are executed by Borrower and recorded together with this
Sm'itylmm.ﬂumvmmmdwofmhmm:hﬂlbcinmmuiiuuuﬂshnllmucndmdmpplmm
MWMMWMMWMMHHMMS}MIMD!MMW Instrurnent.

{Check zpplicable box(es)]

Adjustsble Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plaaned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rxte Improvement Rulﬁ' | Second Home Rider

VA Rider Osher(s) [specify]

BYWWW.WW@WWMMMWWmMMWIWM
in any rider(s) executed by Borrower and recorded with it '
Wimesses! ?
{Scal}

(Seal)

(Seni) _ {Seal)

STATE OF ALABAMA, Jefferson County =:

On this 20th day of March . 2000 .I. Clayton T. Sweeney
' , & Notary Public in and for saidt counry and in said staic, herchy certify tha

Tully R. Burch, III and wife, Kristin K. Burch

' .whose namet(s) X& are signed to the
forego ' ing i of the contents
conveyante, and who are XX known to me, acknowledged before me that, being informed
uflhcg:uymcd. the ¥ exccuted the same voluntanly and as act on the day the same bears daic.
Given under myy hand and sesl of office this 20th day of 2000

My Commission Expires: 6/5/03

- Notary Public
This instrument was prepured by Julie Brown
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
APE 1407219201 LN# 1407219201
THIS ADJUSTABLE RATE RIDER is made this ~ Z0th day of March

2000 ,ﬂhimwmwmudemdtunmﬂmdwpplﬂmmdenngﬂgc.
Deed of Trust or Security Deed (ihe "Security lestrument”) of the same date given by the undersigned (the
“Borrower”) to socure Borrower’s Adjusabic Rue Note (the “Note™) 1o
First Federal Bank |

(the 'M"}of&mmmwmdﬂmmwmmmmylnnrumem:nd
locsated at.

612 Meadow Ridge Drive.Birmingham.AL 35247
- [Peoperty Addrom) -
THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MORTYHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

mmmm.haddiﬁwmmMmmumummme
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rme of 7.8750 % . The Note provides for

 in the ioeerest rate and the monthly payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Detes

mmmlwinpnymyM¢mwﬁmmyuf April . 2004 :
IIﬂﬂﬂ'lhﬂdlymlmmm*MMMWhidlm)rim:rcmﬂl:cﬂuldMEisﬂllﬂlﬂ
*Change Date.” |

(B) The index

quuﬁnmmcm;enm. my increst rate will be based on an Index. The "lndex” is the
weekly average yield on United Ststes Treasury securities adjusted to 3 constant maturity of | year, as
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. bedore esch Change Dade is called the "Current Index.”

If the Index s no loager available, ﬁ:c Note Holder will choose a new Index which is based upon
coinparable information. The Note Holder will give me notice of this choice.

(C) Calculstion of Changes

Before each Change Damte, the Note Holder will calculate my ncw interest ratc by adding
Three and One / Half percentage pointis)
( 3.5000 %) w0 the Curremt Index. The Note Holder will then round the resuit of this

addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untit the next Change Dace.

The Note Holder will then determine the amount of the monthly payment that would be suffictent to
rapay the unpaid principal that 1 am expected 0 owe at the Change Date in full on the Maturity Date 21 my
new interest rate in substantiaily equal payments. The result of this calculation will be the pew smount of

oy monthly payment,
(D% Limits on Interest Rate Changes
The interest ratc 1 ars roquired (o pay a the first Change Date will not be greater than
9.8750 % or lcss than 5.8750 % . Thercafter, my imterest rate will

never bt increased or decreaged on any single Change Date by more than (wo percentage points (2.0%)
from the rate of interest | have been paying for the preceding twelve months. My interest rate will pever be
grester than 13.8750 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new
monthly payment beginaing on the first monthly payment dare afier the Change Dute until the amount of
my monthly payment changes again.

() Notice of Changes
’ The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount

of my monthly payment beforc the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a persoa who will answer any

question I may have reganding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

‘Uniform Covenaat 17 of the $ecurity Instrument is amended to read as follows:

Transfer of the Proparty or a Beneficial Interest in Borrower. If all or any pan of the Propernty or
any interest in it is sold or transfesrred (or if & beneficial interest in Borrower is sold or transferred and
Borrower is not a namral person) withott Lender’s prior writien consemt. Lender may. at its option,
require immediste payment ih full of all sums secured by this Security [nstrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not excrcise this option if: (2) Borrower causes to be submitigd to Lender

information required by Lender o evaluats the intended transferce as if 2 new joan were
- initinia:

q.::u (9708) Pege 2 of 3 3111 3/88
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amumption and that the risk of a bresch of any covemamt or agreement in this Security Instrument is
scoeptable 10 Lender. ;

To the extent permitted by spplicable law, Lender may charge a rcasonabic fee as a conduion to
Lender's consent 10 the loan assumption. Lender may also require the transferes to sigh an assumplion
agivemens that is acceptable to Lender and that obligates the transteree o keep all the promises and
agreements made in the Note snd in this Sécurity Instrument. Borrower will coatinue to be obligated under
the Notc and this Security Instrument unless Lender releases Borrower in wnting.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
potice of acceleration. The natice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Bormower must pay all sums secured by ihis Security Instrument. [f
Borrower falls to pay these sums prior 10 ithe expiration of this period. Lender may invoke any remedies
permitted by this Security Insyument without further notice or demand on Borrower.

B‘hf SIGNING BELOW, Borrower accepts and agrees W the terms and covenants conlained in this

P (Seal) : (Seal)
-Borrower Kurch, IIl - BOrTOweT
— (Senl) i Bz;l{&ﬂ}
Borrowet . Burch Borruwss
I — {Seat) — {Seal)
’ _ ~Borrower -Borrmeer
{Seal) - e (Secat)
-Borrower - Borrower
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