S This instrument wes praparad by: JULIE Erms
TATE/OF ALABAMA SEND TAX NOTICE TO: SouthTruet o 1
! & SPRATLIN CONSTRUCTION CO., INC. 1 10 Difice Pei . t |

QUNTY. OF JEFFERSON 10 SWEETGUM LANE Birmingham, Alsbema 38223 '
U | CHERBEA, AL 38043

‘ONST N LOAN MORTGAGE DEED

\ND SECAN AGREEMENT
MWMMMWtMIWUM Ve ch , 2000, by =nd

etwisan | SARATLIN GONSTRUCTION CO.. ING.. A COMPORATION |

and SouthTrust Mortgags Corporation. of Birm

Parry of the Sscond Part, harainatier roforred 10 8% MOTQRgHE .

jufi@f:ﬁnﬂ County, M. & Dalawnm Corporattofy,
WITNESSETH:

WHEREAS, the said mmmmm% INC... a corporstion. _has become justly
HEREAS, 10 S SIUNDRED NINETY THOUSAND AND NO/100-— (6180.000.00)DOLLARS. |
avidenced by a note baaring oven date narewith, payabie to

demand of &8 othriwise provided tharein: ard

¥ .-
A
v

mndabted to tha MOrgages |

to sAcuUrn gyuch aum, of 30 much

WHEREAS, tha Mortgagof has agread ta grant thﬂlﬂurtga%a to the Mortgagee in orger
' . meluding FUTURE A VANCES to be advancas from fime to time, and any
ot contingent, whethar

rzuni as may {rom timae to time be
| ¢, and al other indebtacness of the M

; NOW, THEREFORE. the undetsi .
ayment of asme with interast thereon, and ait other in | !
ereafter incurrad, and all axtensions end ranowais hareof or ot any indabtadness of ‘ :
' covenants, conditions and pgresments hareinatter sst forth, have bargained and sold, and do

o pecure the partormance of tha . ,
eby Dargain, seli, alien, grant snd convey unto the Mortgages, its successors and assigns tha
County, Alabsma, to wit:

vi and being In SH

MSIS.MMMMOIYWWWS“M.“MinanIhotZ!c,l'utlll.r

therrmomﬂdmcam.m

A portion of the proceeds of this 1oen have been applied on the purchase price
. of the property described herein, conveyed to mor LgAagors simuteneously herewith.
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TOGETHER WITH all building matecials,. SOul t, fixturas snd littings of svery kind or charscter now
y tha Mortgagos tor the purpose of or or usatul in connection with the improvemants located or to be located on the
h materiais, squipment. fixtures and fittings are actuailly ocated on or adjscent
wocatad. Tha parsonal property

srainabove dascribed real estate, whather Juc

o seid rasl estate of not, and whaether in storage of otherwise, wheresoaver the sama may be

Jerain conveyed and mortgaged shall include, without liritation, all lumbet and lumber products, bricks, building stones ond
ment, roafi material, paint, doors, windows, hardware, nails, wires

ilding blocks, sand and ce : _
lumbing hixturés, hestling sguipmant appliances, ulqctncnl and gas
- land dacorative fixtures, and in generd! Al puitding materal and equipment of sve
QJ  [with amid improvemants. _

and sppurtenzncas hereunto belongmy} of

N TOGETHER WITH all rents, issues and profits therea! and the nghts, priviteges ai _
\; f pnywise appertaining. including il gee, slectric, steam, ot air and other heating, lighting and cooking apparatus. engines.

. poifers, motors, pathtubs, sinks, wate closats, basing, Hpes, taucats and other plumbing fixtures which are, or shail be, attachead
- '\&! o said building of which whal be reaity as batween tha parties herato and alt persons clawmng by, through or under tham,
nd conveyed by this MOrtgage as a pert of the security tor said indebtadnass.
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'ﬂ Al of the foragoing is someatimes hervinaiter for convenience called the "Pramises .
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F
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- TO RAVE AND TO HOLD the Premises, and
\nd: the Mortgagor convenants with the Mortgagee t
as 8 good right to sell ahd convey the sama a3
nd the Mortgagor will werrant and {
he lawhal of all persons whomsoever.

- This mortgage is mads and nccnpto&o
mtim.nintﬂﬂtlulm;ﬂmpmﬁun of the i

5. THIS IS A FUTURE ADVAN
noCOIOANCH with 8 construction loan sgreomant of
prigegs. Thiz mortgage
DIQages, -

n the

| 2. At
hen paid more
payments, but such ”
arphv. uniess such proce

n (15} days after

tingancies, ext
be required
ay apoesf, and the Mortgagor doos hereby transter
soljcies covering sakd property, and it s
the property of. the purchaser at any for
n consummation of such forsciosure,
ortgages may, at its option, nsure said propo
ahd contingencies,
acured by the lien of this mortgage and baar
satween the perties hereto that any sum, of Sums, ©
buildings, herein convayed may be ret
sayment of such indsbtadness, sither in w
% {rustes, 1o be named

wilding, or buildings, or
tor the full amount hereby secured.

hole or In

wgpinst the Framises, as well as all ot
discharged by the undersigned prompt
b take priority over tha lian of this morigage.
'. 5. Any claim of li
achanics Of materistmen,
gvar the ilen of this Mortgoge.

1

:D:ITIDHﬁd with by tha Morgagol.

. 7. Should detaylt be made in the paymen
g hersin provided. the Mortgages of sesigna shall
sart of the indebtsdness secursd by the morngage,
ts due of to bacome dus therson and spply same
splication made to any courn of
he rents, issuas and profits to be
ortgages or, at its option, the
ay be foraclosed ag hereinsfter pro
ermin shall be deamad a waiver of such right.

8. Tha Mortgagor agress 1O pay reasonable
ecaiver, in protecting its interest in any Htigation inv
e other proceeding whare pf

; 9. it s turther agreed that if the Mortgagor
Lrincipal sum, of any instaliment of ivierest thasoon,
which is hereby secured, as they or any ot
hnd covenants hersin contained,
, or which may

-1 aven date harewith, than and in that
areby shall, at the option ot tha then holder of sad
he dabt secured shall have the right o shter upon a
yosaassion of the sama at public outcry, in whole or
yroperty is located, to the highest bidder for cash, ei

siace and terms of such sale by publication once a w

and. upon tha payment of the purchase mongy shall
he proceads of such sals shall be apphed (3
ae for such servicas 85 may ba NECoIsary, i

he paymant of whataver sum, ar Suma, the
ot this mortgage, together with interest thereon; {3}
rhareon to the day of sale and the

oraciosed as now provided by law in
nxponges and Costs, be atiowed snd paid out of
foreciosure sale, as provided
jand the Mortgagee o the then
kucuonees making the sale is hereby suthorized
ra such purchaser, and the
L hail be prima facie evidenca of his authority i t
wecured party under the Alabama Unitorm Commerci

{

and

! 10. In the avent of the enaci
fof the land for the purpoeas of taxation
secured heraby, of changing in sny way the lawe no
Jnortgages, ar the manner ©
ecured by this mortgage, together with the intersst
‘party, bacome immadiately due and payable.

atoresaid; that thu.grmm are free arwd clowr of all
ever defend the title to t

ndebiadness hereby secured remaing unpaid. to-wit:

CE MORTGAGE, and the indebtednoss shall ba
avan dats herewith, the terms of w

shall siso secure any ond oH other

thw due date thereot to cov
late charga” shall not be payable out of the
ads ara sufficient to gischarga the sniire

Mm option, Mortgagor wili pay a "late charge™ not

of the Morgeges, the bulding
anded coverage,

further agreed that ail of the ssc
aclosurs sale hersunder, without the necessity 0
and it the Mortgagor fails (o keep sa '
rty for its inaurabie
for its swn banefit, and any amount whch may
intesnst from the date

ained by the then hoider 0

the Mortgages, it SUCCEESOIS OF assigns, 1o
or any other purpose or object aatiafactory to 88

ovemaents tharson shall be kept in g
ad, and ail taxes and scs8sEMEMs Of other char
het 3WMs which may ba of bscoms liens or charges againat §
ly ms and when 8o levied o/ assassed and shalt

an which may ba filed under the provisions of
shall be promptly paid and discharged by the

E. Thatsany and si legal raquirements, of any governmantal

t of phy insurance pPramium,
be authonzed to pay same and tha
of the Mortgagee or assigns may t

Mortgages may deciere
vided, but no delay or

pof of cisims is required
nt compatent jurisdiction, such fess snd expensas 1o

tham mature, sither by lapse o
or should defsult bo made in tha payment ©

covenarnts, conditions and pgroemeants
svent the whole of said pri

Y to the expenses incurf
n the coliection of sad indebtadness

Mortgagee may have paid o

balsnce, if any shall be
cass ol past due mortgages,
the proceeds of the sale ot

hersin, shall bs under no obliga
holder of the indabtedness haraby sec

cartiticate of the holdar of such indabtedness,
he premises. Mortgagee shail

ment of sny law, Feders! or Stats, after the date of
sny lien thereon, or imposing any liability upon t

§ collection of any such 1axes. 50 %

unto the Mortgages, its successors and assigre, Torayer.
g lawfully seized in fes simple of the and
lierse and sncumbrances

avery part hareof,
hat the Mortp

or 1

he same unto the Mortgages, its sucCesson
- .
undarstanding that the following covenants, canditions and agresmantf shan

asdvanced by Morngages to Mortgagor m
hich agreement are made s part of this

indebtednass now or hereafter owing tram the Morntgagor to the

(4% of any inatailment

n handling delmguent
ednass sacured
thereby

axceeding four per centum
or tha sxtra expsnss involved
proceeds of any sala mads to satisfy tha indebt
indebtedness and all proper costs and expenses sacurad

g on said Premises shall be constantly neured against ioss by tire

and other such covarage, in such manner and N such

th loss, if any, piryabls 1o Mongagee, as ry nteres!
asgigt. sat over and deliver to tha Mortgegee the tire and other nsurance
urity for said indebtedneas shall pass to, and becomne

t notice, sale, deed or other procasdnga

by the Mortgages, wi

-

loss by fire and other hazards, casualties

pe sxpanded for premiums on such insurance policies shatl bhe
ot psyment by tha Morigagee; it being understood and agread
f money received for any damage by fwe of other casuaity to any butdmng, or
{ the indebiedness secured by this mortgage and sppiied toward
ion of the holder of said debt, sama msy be paid over to

be applied in payment for any repair of replacemant of such
¢ Morigagee, without affecting the iien of thiwmorigage

valua, aganst

part, or, at the opt

cod condition and No Waste commitled or permitted
ges, which may be levied upon or accrue
ta same, thall be pard and

not be pormmtted to become delinquent of

the Statutes of Alsbama. reiating to the hens of
undersigned and shali not be permittad to take phofity

sgency wherein the Premises sre located, shall be tully

1axas assessments or other liens, of &ny 0Thar aum,
sum. or sums, 3o paid shall be ad bacome &
aks posssssion of the Premises, zolect the

h dalinquent taxes, sssessmants or othef iers Or, upoON

a matter of right 10 the appomtment of 8 recerver ot

and control the Prermises for the benefit of the
payable at once and the morigage
ot any othar option

in paymaent of suc
, be sntitied as

attorneys’ fees and expanses incurred by the Mortgagee in appiyiry for A
olving this real estate, in presenting claim under any admirustration

by law to be filed, or in toreclosing this mortgage by suit 1n any court

be a part of the debt hereby sacured.

shai fail 1o pay or cause to be paid in whole, or any poruon, of the

and any extanaions or renawals thersof, or any gthar sum, tha payment of

f tima or otharwise, in accordance with the agrsameants
f any mechanic's lisn, matanalmen’'s hen, Msurance
ainst, or which may become a hen on seid propeny. of
haravn contained of in the constiuction loan agreement
ncipai sum, with interest tharaon, and all othar sums secured
be and become immediately due and payable, and {he holder of
t said property and sell after or without taling such

the Court House door of the county wherewn aaid

atter first giving notice of the ime,

aak for three succassive weaake in 30Me NewWIpaper published in smd cgunty.
the purchaser at said ssie 3 deed 1o the property 30 purchased.,
ad 1n making the sale, inchking a reasonable attoiney’s

or the foraclasure of the mortgage, (2] 10

ut of become lisble to pay, in carrying out thy provisions
satisfaction of sad principsl ndebtednaess and INtErest

to the Mortgagor, or assigns. Or said Martgage may be

in which event s reasonable attorney’s fee shall, among othar
said praperty. In any event, the pufcheser under any
tioh to see to the proper application of tha purchase Money

ured may become the purchasar a4 said sale and the
empowered 10 execute 8 deed in the namea and on behalf ot the Morgagor
appointing said auctioneéer 10 make such sale.

also have all rights and remedies of a

heraafter be, levied ag

ingdabtadnass,
nd take posS&ssion O
in parcels, in front of
ther in parson or by auctionser,

axecuts to

to the payment and

pakd over

al Code.

this mortgage, degucting trom the value
he Mortgeges, in respect of the indebladnaps
or the taxation of mortgagas, of dabts secursd by

1o the affect this mortgage. the whoie of the pnncipai sum
hall, at the option of the Mortgages, without notice 1o any

w in force |

dua thareon, 3




Pramisas shall be damaged or taken through condamnation (which terms when usad in this

or taking by any governmental authority, and any tranafer by private sale i heu therant)

ithar temporanly or parmanantly, the antire indebtadness sacurad hereby shall at the option of the Mortgages become immmediataly
ue and payable. The Mortgagee shall be antitled to alt compensation, awards, and other payments or ralie! therator and s .
otaby authorized, at 1t8 option, to carhmenca, appear in and prosecute, in its own or the Mortgagor s name, any action or
rGemedings refating to sny condemnation, » d 1o settle or compraomise any Cidm in ronnection therewnh. Al such comgensation,
wards, damages, claims, nights of action ang proceeds and the nght thaereto are hereby assigned by the Morigagor 1o the
arigagea, wha,alter deducting tharefrom all its expenses, including attorney s tegs, may reloase any monays &0 recervad by It
without affecting the lien of this mortgage or may apply the same m such manner as the Mortgagee shall deterrmnine 1o the
eduction of the sums securad hereby, and any balance ol such moneys than ramaiming shall be pad to the Mortgagot. The |
prigagor agrens to axadyte such turther asgignments of any compensations, awards, damages, rights of action, clams and

racands as the Mortgagee may require.

11. tf ail or any part of the
origage shall include any damage

163% ' 4

12. This morigage creatas a secunty nterest in me personal propuity af the Meortgagee herein drccnbed Arid
hali constitute a Security Agreement under the Alabama Uritorm Commercial Code. Mortgagor ¢ovenants and Agrees 10 eaecule ,
e and refile such financing statements, continuation statements or other documents that Mortgagee shatl requite.

_':f;-ll_*!]

L

13. Provided always that i the Morigagor pay said note and any renawal or extension thereo! and all other ndablednass |
ecurad by the mortgage including all futwe advances to be made hereunder, and reimburse said Mortgagee, (15 SuUCCessors of b
swigns, for any amount it may have axpanded n payment of taxas, ASSESSMEnts. insurance of other liens and nterest thareon :
ne shall do and perform all othesr acts and things herein agreed to ba done this conveyance shall be null and voud, oTherwise

i shall remain in full force and affact.

e ———b—

in-*

10 dassgnote the Mortgagor chall be construcd to reter to the maker o imaketrs

¥ this mortgage, whether one of mora parsens Or a cofporaton, and ali covenants and agreemants herein ¢contanad shall ind e
gwrs, parsonal represantatives, SUCCa3SOrNS and assigns ot the undersigned and every ophon, fight and privilege herein resarved

v secured to the Mortgagee shall nure to the benefit of its successors and assigns.

Singular and plutat words usad heren

IN WITNESS WHEREQF, SPRATLIN CONSTRUCTION CO., INC., A CORPORATION,
has hereunto set its signature by

WILLIAM E. SPRATLIN, ITS: President, sm};u CONSTRUCTION CO., INC
who is duly authorized to sign this the - ‘ hfﬂ/_'
) | ] WILLIAM F. SPRA §- PRESIDENTY

ISTATE OF ALABAMA
ICOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State. haraby certity that

, whose nama signed to the foregoing conveyance, and who known to ma, acknowledged

bafum me on this day that, being informed of the contants

ot the conveyantcs axecutad the seme voluntarily on the day the same bears date.

Given under my hand and official seal this day of . 2000

Natary Pubhc

STATE OF ALABAMA

COUNTY OF
| the undergignad authority, a8 Notary Public 1n and for said County in said State. hereby certity that

| . whose nama signed to the forggoing conveyance, #na
W ho known to me, acknowliedged before me on this day that, being informed of the
axaculed the same voluntarity on the day the same bears date.

, 2000

contents of the conveyance

Given under my hand and otficial seal this day of

Notary Public

‘fﬁTATE OF ALABAMA,
COUNTY OF JEFFERSON

| the undersigned authority, a Notary Public 1n and for said County i said State, heraby certify that
WILLIAM E. SPRATLIN . whose name as PRESIDENT of SPRATLIN CONSTRUCTION CO., INC.

a corporation, is signed to the foregoing conveyence, and is who is knawn to me, acknowiedge before mea on this day
hat, being informed of the conténts of the conveyence, he, as such officer and with full authority, executed tha

.ame voluntarily for and as the act of sad corporation.

Civen under my hand and official seal this 7Y P M . 2000

TOTARY PUALIC ETATE OF ALABAMA AT LARSE

|
1
|
|
;

MY COMMISTION EEFIALS AUGUET Bo AK
BONDED TH™Y NOTARY PUPLTC UNDIR YINTEERN

DU#!Q&XEUUD~1U5?4
B8:07 A CERTIFILD
dqe BY LOUNTY JLDGE OF PROBATE

TS 79,50
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