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MORTGAGE
THIS MORTGAGE (' Sccurity Instrument™) is given on  MARCH 24, 2000, The grantor is

KENNETH T. MARLOW AND SHANNCH R. MARLOW, HUSBAND ARP WIFE

{**Borrower ).
This Security Instrumient is given (0  SOUTHERN CAPITAL RESQURCES, INC., AN ALABAMA CORPORATION

which is organized and
existing under the laws of THE STATE OF ALABAMA

and whose address is 100 CENTURY PARK S $200, BIRMINGHAM, AL 35226
J

(**Lender ).

Borrower owes Lender the principal sum of CONE HUNDRED THIRTY FIVE THOUSAND NINE HUNDRED AND NO/100
KAk N EA N T A A NN AE XA RRE R A A REERAANERRERRNREEBERE AR EREEN RN R AEE LR AREERREERAREE A AR kXA Ak Ak kK D'D”HTS

(U8, $135,900.00 ). This debt is evidenced by Borrower s note dated the same date as this Security Instrument (* ‘Note™),
which provides for monthly payments, with the full debk, if not paid earher, due and payable on  APRIL 1, 2030.

This Secunty Instrument seéures to Lender: (a) the repayment of the debt cvidenced by the Note, with intcrest, and all renewals,
extensions and modifications of the Note; (b) the pavment of all other sums, with interest, advanced under paragraph 7 to protoct
the sceurity of this Security Instrument; and (¢} the peafunnhnc{: of Borrower’s covenants and agreements under this Sceurtty Instrument
and the Note, For this purpose, Borrower does hereby mortgags, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in SHELBY, County, Alabama:

See Exhibit "A" attached hereto and made a part hereof as if set forth in
full herein for the complete legal description of the property being conveved
by this instrument.

The proceeds of this mortgage loan have been applied toward the purchase price
of the property described herein, conveyed to the mortgagors simultaneously
herewith.

{
which has the address of 109 CHANDLER DRIVE, ALABASTER .
| [Street, Crty],
Alabama 35007 (* “‘Property Address’ '),
| [ZipCodel]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght to morntgage, grant
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants gnd will defend
generally the ttle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform covgnants with limited
vanatons by jurisdichion 0 constitute a uniform secunty instrument covenng real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:; |

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when ducthe prlncipal
of and interest on the debt evideRced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insuranee. Subject to applicable 1law or to a written waiver by Lender, Borrewer shatl pay v toL.ender
on the day monthly payments are due ander the Note, until the Note is paid in ful}, a sum (*'Funds’’} for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leasehold payments or ground
rents on the Property, if any, (¢} yearly hazard or property Lnsurance premiums; (d} yearly flood insurance premiums, if any, (e) yearly
mortgage insurance premiums, ifany; and (f) ary sums payable by Borrower to Lender, inaccosdance withthe provistonsof paragraph
8, in iteu of the payment of mortgage insurance premiums. These items are called *“Escrow liems.”’ Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may reguire for
Borrawer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended fromtime to time, 12 U.S.C.
Section 2601 ef seq. (‘RESPA'’), unless another law that applics to the Funds sets a lesser amount. It so, Lender may, at any time.
collect and hold Funds in an amount not to excecd the lesser amount, Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems.
Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the escrow accouny, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in conncction with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, howcver,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for ail-sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shall account to Burmﬁ er for
the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when duc, Lender may se notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
paymenls, at Lender’s sole dis¢retion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds hetd by Lender at the time of acquisition or sale as acredit against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to intercst dfic; fourth, to principal due; and last, t¢ any late ¢harges duc under the Note.

4, Charges: Lieas, Borrower shall pay all taxes, agsessments, charges, fines and impositions attributable to the Property which
may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obh gations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly to the person owcd
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees in wrting
to the pavment of the obligation secured by the lien tn a manner accepiable to Lender; (b) contests in good faith the lien by, or defends
against enforccment of the lien in, legal prococdings which in the Lender's opinion operate to prevent the enforcement of the lien,;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f
Lender determines that any part of the Property is subject to a lien which may attain prierity over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10} davs of the giving of notice.

S. Hazard or Property Insurance. Borrowcr shall keep the improvements now caisting or hereafier ¢roctod on the Property
insured against loss by fire, hazards included within the torm “*extended coverage’ and any other hazards, including 1loods or
flooding, for which Lendcr requires insurance. This insurance shall be mainfained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain caverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agres in writing, insurance proceedsshall beapplied o restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
procecds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
of not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2{ the Property is acquired by Lender, Borrower’s right to any ingurance policics and proceeds resulting from damage to the Propenty
priot to the ar:qu:esmun shall pass to Lender to the extent of the sums secured by this Securnty Instrument immediately prior to the
acquisttion.

6. Occupancy, Preservatmn, Mazintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continoe to occupy the Property as Borrower’s principal restdence for at least ong year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, ¢gr unless extenuating
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circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Praperty, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civilorcriminal, isbegunthatin Pender's good faith judgment could resuit in forfeiture of the Property or otherwise Iﬂdlﬂllﬂll}’ unpair
the lien created by this Security Instmmmt or Lender’s securtty interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the actrion or pmce:edmg tobe dismissed with a uling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material trapairment of the lien created by this S¢cunty Instrument or
Lender's mnty ihterest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
Qr mmurate; mfarmauw of statements to Lender (or failed to provide Lender with any material information) in connection with the

_Iaan e:vtdemm by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a

pnnclpai resigdenice. If this Secarity Instrumentis ona [easchold. Borrower shall comply with all the provisions of the lease. [f Borrower
acquires fee fifle fo the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. 'Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements confained in
this Security Instrument, -or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Properly. Lender’s actions may include paying
any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable aftorneys’ fees
and cnfcring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
50,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the datc of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ccases to be in effect, Borrower shail pay the premiums required to obtalg coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantialty equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f substantially equivalent
mortgage insurance coverage is not avaifable, Borrower shall pay to Lender cach month a sum equal to onc-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ¢eased tobe in effect, Lender will accept,
usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at
the aption of Londer, if mortgage insurance coverage (in the amount and for the pertod that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shalt pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspeciion. Lender or ifs agent may make reasonable cntrics upon and inspections of the Properly. Lender shall give
Borrower ndtice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10, Condemnation, The proceéds of any award or claim for damages, direct or ¢onsequential, in connegtion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ar¢ hereby assigned and shall
be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal 1o or greater than the amount ol the sums secured by this Security Insirument
immediataly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid (e Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately beforc
the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lendcr otherwise agree
in writing or unless applicablc law otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an award
or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender 1s authorized
to collect and apply the proceeds, at its option, ¢ither {o restoration or repair of the Property or to the sums secured by this Secunty
Instrument. whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of progeeds to principal shali not ¢xtend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timne for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate torelease the biability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proccedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors 1n interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the cxcrcise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Rorrower s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but docs not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grantand convey that Borrower’s intercst in the Property
under the terms of this Sccurity Instrument; (b) is not pcrsonally obligated to pay the sums sccurcd by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrurnent or the Note without that Borrower’s consent.

13. Loan Charges. If the lean secured by this Sccurity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges coilected or 1o be collected in connection with the loanexceed
the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrow€r. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borgower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under he Note.

. e
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by math ¢ it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addrfess or any cther
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender desrgnaics by notice to Borrower. Any notice provided for in this Security Instrument $hall be
decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
ift which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting:provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Berv#wer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Trabsfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Property or any interest in it 13
sold or transferrad (or if 3 beneficial inerest in Borrower is sold or transferred and Borrower 1s not a natural person} without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. _} _.
If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less -—%
than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by this Security %

Instrument. If Borrower fails to pay these sums prior to the expiration of thig period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.
18. Borrower’s Right to Reinstate If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of thig Security Instrument discontinued at any time prior to the earlierof: (a} 5 days{or such other period as applicable law may specily
for reinsialement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a ‘-
judgment enforcing this Security Instrument. Those conditions are that Borrowcer: (a} pays Lender all sums which then would be due
under this Secunity Instrument and the Note as if no acceleration had occurted; (b) cures any default of any other covenanis or
agreements; (c) pays all expenses incurred in enforcing thus Security Instrament, including, but not limited 10, reasonable gtiorneys’
fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rnights
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaterment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the ~"Loan
Servicer’”) that collects monthly pavments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and'the address to which payments should be made. The notice will also contain any other information required by applicabie
law.

20. Hazardeus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance
of the Propetty. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental orregulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, ‘‘Hazardous Substances’ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides |
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Asusedin this paragraph
20. “"Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located that relatc to health. safety i
or environmental protecton.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of _
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable i
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) 2 date, not '
Icss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failuye to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and €
sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate '
payment in full of ail sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a rotice to Borrower in the manner provided in paragraph *’*
14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupor shail sell the Property to the :

highest bidder at public anction at the front door of the County Courthouse of this County, Lender shall deliver tothe purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants

and agrees that the proceeds of the saie shalt be applied in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person 5
or persons legally entitled to it.
22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall reicase this Secunity [ngirument without
charge 1o Borrower. Borrower shatl pay any recordation costs. :
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23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cu:rtesy and.dower
i the Property,
24. Riders tothis Security thstrument. If one or more riders are executed by Borrower and recorded together wnh thlS Sf;cunty
Instrument, the covenants and agreemen#-of. gach such rider shall be incorporated into and shatl amend and supplement the covénants
and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Chc;k applicable box{es)]
. Adjustable Rate Rider [ Condominium Rider ___11-4 Family Rider
7 Graduated Payment Rider - X 1Planned Unit Development Rider " | Biweekly Payment Rider
1 Balloon Rider [ Rate Improvement Rider ___1Second Home Rider
[ 1V.A Rider - CA10thers) ispecify],

Exhibit

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded wath if,

Witnesses:

J
STATE OF ALABAMA, Shelby County ss:
- L

On this 24th  dayof March, 2000 1, the undersigned autheorituy ,

a Notary Public in and for satd county and in said state, hereby certify that
Kenneth T. Marlow and Shannon R, Marlow, Husband and Hife

whose name(s) . are signed to the foregoing conveyance, and who are known 10 me,
acknowledged beforc me that, being informed of the contents of the conveyance. they executed the same
voluniarily and as their  act on the day the same bears date. |

Given under my hand and seal of office this 24th  davof March, 2000
My C 1ssion Expires:

v Commission Expires %Z%/
Notary Public
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A Exhibit A !

Lot 135 according to the Sur?ey of Weatherly Chandler, Sector 16 recorded in Map Book 19,

Page 151, Shelby County, Alabama Records.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 248 | day of
MARCH, 2000, and isincorporated into and shall be deemed to amend and supplement the
Mortgage. Deed of Trust or Secuniy Deed (the ** Security Instrument™’) of the same date, given
by the undersigned (the *‘Borrower'") to secure Borrower's Note t0  S8OUTHERN CAPITAL
AESOURCES, INC., AN ALABAMA CORPORATION
. (the "Lender'’)
of the same date and covering the Property described in the Security Instrument and located a
109 CHANDLER DRIVE -

ALABASTER, AL 33007

The Property includes, but is not limited to, a parcel ofland improved witha dwelling, together
with other such parcels and cestain common areas and facilities, as descnibed in ‘
COVENANTS, CONDITIONS AND RESTRICTIONS |

' (the **Declaration’’)

The Property is a part of a planned unit development known as :

Weatherly o ~ (the”'PUD")

The Property also inclusu Botrower's interest in the homeowners &ssociation or equivalent
entity owning or mansging the common areas and facilities of the PUD (the **Ownerg Associa-
tion"’) and the uses, ts and proceeds of Bormower's interest

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD s
Constituent Documents. The ‘‘Constituent Documents’” are the (i) Declaration; (it} articles of
incorporation, trust instrunent or any equivelent document which creates the Owners Associa-
tion; and (iii) any by-laws or other rules or regulations of the Owners Association Borrower shall
promptly pay, wisen due, all dues and assessments imposed pursuant to the Consttuent
Documents. |

B. Hazard Insurance. Sc jong as the Owners Association mamtains, with a generally
accepted insurance carrier, a ‘‘master’” or ‘‘blanket’’ policy insunng the Property which 1s
satisfactory to Lender and which provides insurance coverage in the amounts, for the peniods, and
against the hazards Lender requires, including fir¢ and hazards included within the term ™" extended
coverage,’’ then: |

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender

of the yearly ium installments for hazard insurance on the Property, and

(it) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurarice coverage

on the Property is deemed satisfied to theextent that the required coverage 1s provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in hieu of restoration or repatr
following a loss to the Property, or to common areas and facilities of the PUD. any proceeds
payable to Borrower are hereby asslgd and shall be paid to Lender Lender shall apply the
proceeds 1o the sums secured by the Security Instrument, with any excess paid to Borrower

C. Public H.bﬂhx‘g:lumm Borrower shall take such actions as may be reasonable to
insure that the Owners 1ation maintains a public Liability insurance policy acceptable in form,
asmount, and extent of coverage to Lender f

D. Condespuatign. The proceedsofanyaward orclaim for damages, direct or congequential,
payable to Borrower it cosnection with any condemnation or other taking of ell or anyipart of the
Property or the common areas and facihties of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent 1o

(i) the sbandonment or termination of the PUD, except for abandonment or termination

req by law in the case of substantial destruction by fire or other casualty orin the case

of a taking by condemnation or eminent domain;

MULTISTATE PUD RIDER - Single Family - Fanmie MaeFroddie Mac UNIFORM INSTRUMENT ;
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(i) any amendment to any provision of the "*Constituent Documents’” if the prm ision s for
thi: express benefit of Lender:;
| (m)tm mination of professional management and assumption of self-management of the
! Owners Association;
or
(iv)any action which would have the effect of rendering the public habibty insuramce coverage
maintained by the Owners Association unacceptable to Lender |
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Barrower secured by the Security Instrument Unless Borrower and [ender apree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting paymernt

BY SIGNING BELOW, Borrower accepts a agrees 10 Jle‘lerms and pmwsnons contained 1n
this PUD Rader. . P
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