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THIS MORTGAGE ("Security Instument™) is given on March 23. 1999 _The gransor is
MICHAEL E. FORD an unmarried man,
(*Borrowss”). This Security jaatrument is given o
AMERICA'S WHOLESALE LENDER .
wnichi:urﬁnizedunduxhﬁnaundernuhmuf NEW YORK . and whose
address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613
{"Lender™). Borvower Owes Lendér the principal sum of
THREE HUNDRED THIRTY NINE CAND EIGHT HUNDRED and 00/ 100
Dollars (U.S. § 339,800.00 ). This debdt is evidenced by Botrower's N dated the same date as this Security
Insirument ("Note™}, which provides for monthly payments, with the full debt, if oot paxd carlier, dut and payable on
April 1, 2029 This Security Instrument secutes to Lender: (a) the repayment of the debt evidenced
by the Note, wilh inieress, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
sierest, advanced under paragraph 7 w protec ihe security of this Security Instrument, and (¢) e performance of Borrower's
cpvenants and agrecments under this Security Instrument and the Nate. For this purpose, Borrower does hercby morigage. grand
and convey to Lender and Lender’s successors and assighs, with powe( of sale. the following described propesty located in
- SHELBY Counly, Alabama.
GEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREOF.
TPhis i8 a corrective mortgage LO replace the mortgage recorded
04/30/99 as Instrument # 19929-18155 in the Shelby county Probaté
Court.
which has the address of 4935 SPRING CREEK ROAD, MONTEVALLO [Street, Cicyl.
Alabama 35115- ("Property Address™);
; [Zip Coda)
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| . LOAN #: 1294221

%, Hazard or Property Insurance. Borrower shall keep the improvements nOw EXISUNG of hereafter erecied on the Property
usurcd against loss by fire, hazards included Within the wrm "cxtendsd coverage” and amy other hazards. including Roods &¢°
flooding, Jor which Lender requires insurance. This insurance shall be maintained in the amounts and {or the penods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject 1 Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maimain coverage described above. Lender may. at lender's option, obuain
coverage o proiect Lender's rights in the Propenty in sccordance with paragraph 7.

Al insurance policies and renewsls shall be scceptable w Lender and shall inctude a standard morigage clause Lender shall
have the right 10 hold the policies snd renewals. Ii Lender requires. Borrower shall promptly give to Lender all receipts of pand
premiums and repewal notices. In the event of losa, Borrawer shall give prompt notice 1o the insurance carrce and Lender. Lender
may make proof of loss if not made prompily by Barrower.

Uniess Lender and Borrower otherwise agree in writing, msurance proceeds shail be applied 0 restoration of repair of the
Property damaged, if the restoration of repair is economically feasiblc and Lender’s security is not lessenad. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. | Borrower abandons the
Propery, or doss noT answer within 30 days a notke from Lender that the insurance camer has offered 10 sefle 3 ¢laym, then
Lender may cotlect the insurance procecds. Lander may use the proceeds 10 repzir or festore the Property of © Pay 5ums secured
by this Security Instrument, whether of not then due. The 30-day period will begin when the notice 15 given.

. Unless Lender and Borrower otherwise agree in writing, any applicarion of procetds 10 principal shall not extend or posiponc
the due date of ihe momhly payments referred o in paragraphs | and 2 o7 change the amount of the payments. If under paragraph
21 the Propenty i acquired by lLender, Rorrower's right 10 any insurancé policies and proceeds resulting from damagc W the
Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security lnstrument ummediately
priot to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lesseholtls.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property &s Borrower's principal resiience for at least one year after the
dale of occupancy, unless Lender otherwise agrees in writing, which consent shall noi be unteasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage of impair the Property,
allow the Property o deteriorate, of commil wasle on the Property. Borrower shall be in default f any {orfeiure actan or
proceeding, whether civil or crirunal, is begun that in Lender's good faith judgment could result in Forfeiture of the Property or
olherwise materially impawr the lien created by this Security Instrument or Lender's security interes!. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling tha, 151
Lender's good faith determination, precludes forfeiture of the Borcower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s securify tterest. Rorrower shall also be in defaull if Borrower, during the
loan application process, gave materizlly false or inaccurate information or statements to Lander (or failed (o provide Lender wath
any materia) information) in connection with the loan evidenced by the Nole, including, but not limited to, represenialions
concerning Borrower's occupancy of the Property as a pruxipal residence. If this Security Instrumem is on a keaschold. Borrower
shall comply with all the provisions of the leasc. 1f Borrower acquiras fee title 0 the Property. the leasehold and the fec ttle shall
nol merge uniess Lender agrees to ihe merger in writing.

7. Protection of Lender’s Rights In the Preperty. !f Borrower fails 10 perform the covenants and agrecments contained in
this Security lnstrument, or there is a legal proceeding that may significantly affect Lender’s tights in the Property {such as a
peoceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws of regulgtions), then Lender may do and pay
(ut whatever is necessary 1o prolect the value of the Property and Lender's rights in the Property. Lender’s actions muay inc hude
paying any sums secured by a lien which has priority over this Secunity lnstrument, appearing in courl, paying reasonable
atorneys’ fees and entering on the Property to make repairs. Although Lender may lake action under this paragraph 7, Lender
does nol have 10 4o s0.

 Any amounts disbursed by Lander under this paragraph 7 shail become additonal debt of Barrower secured by this Secunity
nstrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the datc of
disbussement Al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by (hs Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. tf. for any reason, the
orgage insurance coverage required by Lender lapaes or ceases 10 be in effect. Borrower shall pay the premuums required to
gbtain coverage substantially equivalent Lo the morigage insurance previously in effect, at 2 cost substantially equivalent 10 the
cost to Borrower of the morigage insurance previously in effect, from an alternate mofigage insurer approved by Lender If
substaptially equivalent mortgage insurance coverage 's not available, Borrower shall pay to Lender cach month a sum cqual 10
onc-twelfth of the yearly mongage insurance premium baing paid by Borrower when the insurance coverage lapsed or ¢eased 10
be in effect Lender will accept, use and retan these payments as a 1ss reserve in lieu of morigage nsurance. LO#s reserve
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23, Waiveru. Borrower waives all rights of homessead exempuion in the Property and relinquishes all rights of curtesy and
dower in he Propety.
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, 8 Notary Public in and for said county and i 52id siaie, hereby Certify ti

. whose name(s) i S signed 10 the
foregoing conveyance, and who | S koown 0 me, acknowiedged befoce me that, being mformed of the tonlmis
of the conveyance he the sams voluntarily and as s act on the day the same bears dase

! | | Notary Publ

This instrument was prepared by  R. w.w
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| . SCHEDULE A | | | :
‘ LEGAL DESCRIPTION - |

Commenge at the Northwest dbrner of the Northwest Quarter of the Northwest Quarter of
Section 7, Township 22 South, quge 2 West, Shelby County, Alabama and run thence South 05
degrees 33 minutes 00 secnnds West along the West line of said quarter-quarter a distance
of 415.28 feet to a point; thence run South 24 degrees 31 minutes 00 seconds East a
distance of 130.71 feet to a steel rebar cornmer and the point of beginning being
describedy thence run South 24 degrees 31 minutes 00 seconds East a distance of 636.40
feet to a steel rebar corner; thence run North 68 degrees 00 minutes 59 seconds East a
distance of 186.45 feet to a steel rebar corner; thence run North 27 degrees 33 minutes 42
seconds East a distance of 36.17 feet to a steel rebar corner: thence run North 70 degrees
12 minutes 02 seconds East a distance of 142.65 feet to a steel rebar corner} thence run
South 17 degrees 50 mwinutes 21 seconds East a distance of 259.22 feet to a steel rebar
corner on the North margin of Shelby County Highway No. 12; thence run North 75 degrees 02

ninutes 31 seconds East along said margin of said Highway a distance of 50.06 feet to a
steel rebar corner; thence run North 17 degrees 50 minutes 21 seconds West a distance of

504.89 feet to a steel rebar corner; thence run South 82 degrees 49 minutes 17 seconds

dest a distance of 174.54 feet to a steel rebar corner; thence run North 27 degrees 26
ninutes 15 seconds West a distance of 321.34 feet to a steel rebar corner; thence run

South 71 degrees 15 minutes 52 seconds West a distance of 253.20 feet to the point of
beginning.
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