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AP#E&E}BLANKENSHIP ' MORTGAGE _N# 5242228

" THIS MORTGAGE (“Sccuﬁty Instrument”) is given on March 20, 2000 . The grantor is
Deborah K. Blankenship and her husband Joda Blaunkenship

(“Borrower™). This Security Instrument is given to 0ld Kent Mortgage Company. A MICHIGAN CORPORATION

L

which is orpanized and existing under the laws of the State of Michigan _and whose
address is SDD Circle 75 Parkway, Stelbs0. Atlanta. GA 30339

| ("Lender™). Borrower owes Lender the principal sum of
Two Hundred Fifteen Thousand and no/100

Dollars (U.S. $ 215, 000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on October 1. 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in

Shelby ' County, Alabama:

Lot 4, according to the record map of The Highlands at Riverchase, as recorded in
Map Baok 23, page 8, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.
.Subject to: All easements, restrictions and riphts of way of record.

which has the address of 1908 LEMON MINT DRIVt ,BIRMINGHAM [Street, City].

Alabama 35244 [Zip Code) ("Property Address™);
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AP# T%691%|Vp\§§%ﬂ§ldllg HOLD L{ﬁrﬁ)rg]gedrrt%zuznatu Lender and Lender’s successors and assigns, forever, tnéether Wiih all the

improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereaffer a part
of the property. All replacenmnts and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.” -

BORROWER COVENANTS tha¢ Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

~ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

5 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, i lieu of the payment of mortgage insurance premiums, These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

- :The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentalisy, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower {o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If thg Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by.this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. o :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shal} be applied: first, to any prepayment charges due under the Note; second, to.ampounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender al! notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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perty Insurance. Borrower shali keep the improvements now existing Or hereaftek erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, ipcluding

floods or flooding, for which Render requires insurance. This insurance shall be maintained in the amounts and for th periods

that Lender requires. The insurance cg-ier providing the insurance shall be chosen by Borrower subject to Lendgr’s gpproval
1

which shall not be unreasonably withkeld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

~ All insurance policies and rerewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall' have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is econiomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 1s acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

- 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least oge year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detertorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide,Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 1s on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the covenants and agreements contained 1n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which. has priority over this Secunty Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. L

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no at the option of Lender, if mortgage insurance COVerage (in the amount ahd for thé period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower spall pay
the preminms required to maintkin mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any yritten agreement between Borrower and Lender or applicable law. - .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the- condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
| ‘11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s Successors in interest. Lender shall not be required to
commence proceedings against any Successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demtand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph ,17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally imerpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 0 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security. Instrument.
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r of the Property or a eficial Interest in Borrower. If all or any part of the Property or any intérest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written conseM, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this ogtion shall not be exercised by Lender 1f exercise is prohibited by federal lawas of the date
of this Security Instrument. =

_' IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less ﬂm 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seciirity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

. °18. Berrewer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: {b)
cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17, |

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the junisdiction where the Property is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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. If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the muanner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the Comnty Courthouse of this County. Lender shall deliven to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants ~.:
and agrees that the p s of the sale shall be applied in the following order: (a) to al! expenses of the sale, including,
but not limited to, reasonable atthyneys’ fees; (b) to all sums secured by this Security Instrument: and {c) any excess to
the person or persons legally entitled to it.
- 22. Rejease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withaut charge to Borrower. Borrower shall pay any recordation costs.
© 23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

i 24 Ridexs to this Security Instrament. If one or more riders are executed by Borrower and recorded topgether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider [X] panned Unit Development Rider Biweekly Payment Rider
Balloon Rider L__| Rate Improvement Rider __} Second Home Rider
VA Rider % Other(s) {specify] Construction Loan Mortgage Rider

- _'.'-'BY'SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Ins
in any rider(s) executed by Borrower and recorded with it. ’
, / j" / / . _

Witnesses:

QRAH K. BL! ENSHIP -Borrower

J,,/ (S . ),

AGDA BLANKENSHIP

-
-
A |

(Seal) (Seal)
-Borrower -Borrower
STATE OF ALABAMA, Jefferson County ss:
On this 20 day of March, 2000 . I, the undersigned

, @ Notary Public in and for said county and in said state, hereby certify that
Deborah K. Blankenship and her husband Joda Blankenship

| _ ‘ , whose name(s) | S/are signed to the

faregoing conveyance, and who 1Yare known to me, acknowledged before me that, being informed of the contents

of the conveyance, - She /he executed the same voluntarily and as  N1S/her act on the day the same bears date.
Gtven under my hand and seal of office this 20 arch, 2000

My Commission Expires: Lf'lz? la_m _ K [l\(m
| Notary Public

This instrument was prepared by  patricia K. Martin, PC, 2090 Columbiana Rd., Birmingham, Al. 35716
q-ﬁﬂlﬁli (32121.02 | Page 6 of & - Form 3001 9/90
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: PLANNED UNIT DEVELOPMENT RIDER
AP# E60BLANKENSHIP LN¥ 5242228

-~ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
March . 2000 _and is incorporated into and shall be

deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the “Secunty
Instroment”) of the daie, given by the undersigned (the “Borrower™) 1o secure Borrower's Node to
01d Xent Mortgage Company. A MICHIGAN CORPORATION

{the
*Lender®) of the same date and covering the Property described in the Security Instrument and located at.

1908 LEMON MINT DRIVE.BIRMINGHAM AL 35244
~ [Propery Addres) ’
umputyinclndﬂ.hulhmHimiIadm.apﬂﬂdoftllﬂiwmwdwithldwllin;.wgﬂhﬂwithnlhﬁ
Mwwmmmﬂ!fﬂm,umm all restrictions, covenants anad
declarations of record

(the “Declaration”). The ‘Property is a part of a plawed uny developmen! known as

The Highlands at Riverchase

; [Name of Paswed Unit Development]
(the "PUD"). The Property includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the
Jees, benefits and procoeds of Borrower's interest,

PUD COVENANTS, In addition 10 the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Ohligatioms. Borrower shall perform ali of Borrower's obligations under the PUD's
Constituent Documents. The "Comstituént Documents” are the: (i) Declaration; (i) articles of
incofporation, (rist instramen or any equivalent document which creates the Owners Association; and (1)
-any by-laws or other rales or regulsions of the Owners Association. Borrower shall promptly pay, when
duc, all dues and assessments impostd pursusnt 1o the Constituent Documents.

MULTISTATE PUD RIDER - Singls Family - Farnie Mes/Freddie Mac UNIFORM INS TRUMENT ng
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'B. Hasard hsuramce. So long as the Owners Association mauntains, with a gencrally accepted
meurance carrier, & *master” or "hlanket” policy insuring the Property which is satisfactory 10 Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requiires, inctuding fire and hazands included within the term *extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant ? for the monthly payment 1o Lender of
the yearly premium installments for hazard insurance on the Property, and

{il) Borrower's obligation under Uniform Covenant 5 1o mantain hazard insurance coverage o
the Property is decmed satisfied to the exient that the required coverage is provided by the Owners
Association policy.

Borrower shall give Leader prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in licu of resioration or repair following a
joss to the Property, or (o common areas and facilities of the PUD., any proceeds payable w0 Bormower are
hcrehygsipedmdshﬂibepddmlm. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid tg Borrower. .

C. Poblic Lisbility Inmernnce. Borrower shall take soch actions as may be reasonabie (o insure that
the Owners Associstion mainiains a public lisbility insurance policy acceptable in form. amount. and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct ot consequeniial,
payable to Borrower in connection with any condemnation or other taking of all or any pant of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemmnaiion, are hereby
assigned and shall be paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumesxt as provided in Uniform Covenant 10.

E. Lender's Prier Condemt. Borrower shall not, except after notice to Lender and with Lender's
grior written consent, cither partition or subdivide the Property or conseat to:

(i) the abandonment Or terminasion of the PUD, except for abandonment or termination required
byll‘wMth#m:ﬂfwdmminnbyﬁmnrothﬂcuuﬂtyurin:h:mufaukinghy
condemnation or eminent domain;

(i) anmy amendment to any provision of the "Constituent Documents” if the provision is for lhe
express benefit of Lendet; |
' (i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability mnsurance coverage
maintained by the Owners Association unacceptable to Lender,

bl R
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F. Remedies. If Borrower dots not pay PUD ducs and assessments when due, then Lender may pay
thern. Any amounts disbursed by Lender under this paragraph F shall become additonal debt of Borrower
secured by the Secunty Instument. Unless Borrower and Lender agree 10 other lerms of payment, these
amounts shall bear imerest from the date of disbursement at the Note rale and shall be payable, wath

interest, upon notice from Lender 10 Borrower requetiing payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contaned in this PUD
Rides. P

G (Seal)
Rorrowes

- )

- POy

_{5eal) e e e et e e {Seal)

Borrowetr BiMyDwer

-Rr AN — ——

;7 19206101 | Puge 3 of 3 Farm 3160 9/90

\ )
1 1
H 1
' i ' el
T EH_AM": .

1A Ll S



entering into & Resideatial Construction Loan Agreement of
_ . extend to Barrower a loan in an amount of up o the
PLasm"] %o Gnatwe Borrower's comstruction of a residence and related improvemests on

conditions set forhs in the Agreemnent.  The Agreement
proceeds of the Loan from time to time in the furure
ion to repay all Advances that Lender shall make under the

B. This Security Instrument constituscs & construction mortgage as defined in Section 7-9-313(1)Xc) of the Code of
Alsbama and secures obligations lacurred for the construction of improvesents on the Property.

C. hﬁﬁtﬁmmmuwmufmmmmmummw 1D i1, thas Security
Instrument also secaires {I) 's obligation 10 repay all Advances, together with inicreal accrued on them, (13) ali
other obligmions of Borrower under the Agresowent, including, without Junisation, Borrower's obligauon to repay ail
mmmmmwmim5.2{=}nflhchpmmmmmmmﬁkmafdlmmypmnf

the Project, including all interest accrued on thoss smounts and (iii) all future modifications, extensions and renewals of
any indebtedness or obligations secured by this S¢curity Instrument. Future obligations and advances are secured by this
Sn‘.'nrh}‘ImmwmmmHifMﬂ!ﬂMﬂulhedneufumtinnnfthil Security lastrument.

D. Paragraph 2 of thia Security Instrumest shall not take effect or apply until Lender shall have made the final advance

dmmwmw.mﬁmmof 6 of this Security Instrument is amended o
ide tha the pﬂiﬂdrq!uudminﬂ:uw;hﬂl in on the dste that the Lender makes the final

This Rider shall terminste whea  if Lender seils the Note and the Security Instrument to Federal Nations! Mortgage
Astociation, Federal Home Losa M wmmmmtmwdmwmum

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

fA ’ (). Vi ' / 4

LAY £
MAH K. BLANKENSHIP - §

J-.J_.iﬁ.-;i:

SR P
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STATE OF ALABAMA

COUNTY OF Jafferson

I, __the undersigned __. a Nowry Public in and for smd County in said Sise_ hereby certify
% Deborah K. Blaskacahip & ber hushand Joda Blankenshis pame is signed o the foregoing instrument
and who is known fo ms, acknowledged before me on this day that, being informed of the contents of this instrument,

{  hoyxocuted votuatarily.

Given under my hand chix the 20 dayof Mareh . 2000

Notary Publx

{NOTARIAL SEAL] My Commission expires: _QMM
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ADJUSTABLE RATE RIDER

Mm - Rtz Caps - mdnmcuuvm

AR EGOBLAMRSTP SPa2208
THIS ADJUSTABLE RATE RIDER is made this 20th dny uf March
2000 . aod is incovporated inio and shall be deemed 1o amend and supplement
the Mortgage, Deed nanm or Security Deod (the "Security Insirumeni®) of the same date given by the
undersigned (the *Borrower”) to secure Borrower's Adjustable Rale Note (the "Note™} to
D1d Xent Mortgage Company. A MICHIGAN CORPORATION

(the 'Lcndﬂ'}nfihemdﬁeﬂmveﬁngﬂnﬁwydmﬂw in the Security Instrument and focated
a: 3
1908 LEMON MINT DRIVE BIRMINGHAM AL 35244

(Property Address)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE DORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO AINS THE OPTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED:RATE.

ADDITIONAL COVENANTS. In addition o the covenanis and sgreements made in the Security
Instrument, Borrower and Lander further covenant and agree as follows:

ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest mic of 7.7500 %. The Note provides for
changes in the adjustabie ipsevest rate and the monthly payments, as follows:
4. WMWMTEMMY PAYMENT CHANGES

(A) Change Deates

The adjustable interest ruic [ will pay may change on Lhe first day of March

2001 . and on that day every 12ih month thercafier. Each date on which my adjustable interest
m:oouldchauehulhdl "Change Date."

MULTISTATE CONVERTIBLE ADJUSTABLE RATE MDER - Singls Famdy - 1 Yeur Treasuwsy Index - FWMA Uniform
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' (9 The Index |
' Roginning with the first Change Dase, my adjusiabic mterest raic will be based on an Index. The
"ladex” is the weeckly average yieMd on United Seates Treasury securitics adjusied 10 & consiant maturity of
1 yoar, 85 made available by the Federal Reserve Board. The most recen! Index figure availabie as of the
date 4S days before each Change Date is called the “Current Index.”
if the Index is no longer available, the Note Hoider will choose a new Index that 1s based upon
information. The Note Holder will give me notice of Lhis choice.

() Caiculation of Changed

Before each Change Dmie, the Note Holder will calculate my ncw inlerest rate by adding
Three percentage poini(s)
( 3.0000 %) 10 the Current Index. The Note Holder will then round the result of this

addition to the nearest one-2ighth of one perceniage point (0.125%). Subject to the limits stsed in Secuon
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then detcrmine the amount of the monthly payment that would be sufficient lo
repay the unpaid principal that | am cxpectod 1o owe at the Change Date in full on the Maturity Date al my
new interest rate in substantially equal payments. The result of thiz calculation will be the pew amoun! of
my monthly paymeat.

(D) Limits on Interest Rate Changes
minmmtllnimquimlmwnﬂmﬁmChang:Dal:wilinmbegrmermm
g.7500 % or less than L 7500 - %. Thereafter, my adjustabie interes!
cate will never be incressed or decreased on any single Change Date by more than  Two
| percentage poiniis)
( 2.0009 ipfmmthcmnfimmwlwmmyingmrmmu mouths.
My interest rate will never be grester than 13.7500 % . which is called the "Maximum
Rate.” |
(E) Effective Date of Choanges

My new interest rae will become effective on each (hange Datc. | will pay the amount of my new
monthly p:ymbqimin;unlheﬂmmmly payment daie after the Change Dame until the amount of

my moethly payment changes again.

(F) Netice of Change .

The Notc Holder will deliver or mail to me a notice of any changes in my adjustable inicrest rate and
di:nmnmﬂafmymplymmufouiheeﬁacliudﬂcnfmychmg:.Thcnutic:will include
infminnrcqlﬂlﬁbthlbhelivmlmmdlllnlheliﬂ:mdmlqimlcnumheruflpcmnwho#ill
answer mny question 1 sy have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's optioa to conven from an adjustablc inlerest ralc with inlerest

rate Jimits 1o a fixed inserest rate, a8 follows:

wﬂml Page Z of 5 " / U/‘g 3119 1788
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; . ta mmnﬂm OPTION

. TA) Option s Cwwvert ) Finidt Rute
' § have 3 Conversion Opiion that 1 can exercise unless | am in defsudt or this Section S(A) will not

p-litlllmdulu The “Conversion Opticn* is ymy option w convert the interest raie 1 am required to pay
by this Note from an adjustabie rge with intcrest rase Jimits to the fixed rate calculmed under Section 3(B)
below.

The conversion can only take plape on a dae(s) specified by the Note Holder during the penod
beginning on the firt Change Date and cading on the fifth Change Date. Each daic on which my
adjustable interest rate can coavert to the new fixed raie is called the "Conversion Date.”

H 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are
that: (i) ] must give the Note Holder aotice that | want to do s0; (ii} on the Conversion Dale, ] must nod be
in defsull under the Note or the Security Instrument; (iii) by a date spnciﬁr;d by the Note Holder. 1 must
pay the Note Holder a conversion fecof U.S. § 200.00 . and (iv) | mum sign and give
the Note Holder any documents the Note Hplder requires to effect the conversion.

(B} Calculstion of Fixed Rate .

My new, fixed interest rate will be equil to the Federal National Mortgage Association’s required net
yield as of a datec and time of day specified by the Note Holder for (i) if the original term of this Note 18
greater than |5 years, 30-year fixed ratc mortgages covered by applicable 60-day mandatory delivery
commitments, plus five-cighilis of one perceniage point (0.625%), roundod 1o the nearcst onc-cighth of
oae percentage point (0. 125%). or (ii) if the original term of this Note is 15 years or less, 15-year fixed
rale mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one
perceniage point (0.625%), rdunded w the nearest one-cighth of one percentage point (0.125%). If this
required net yield cannot be Jetermined because the appiicable commitments are not availabie, the Note
Holder wili determine my intefent rate by using comparabie information. My new rate calculated under this
Jection 5(B) will a0t be gromer than the Maximum Rate stated in Seciion 4(D) above.

(C) New Paymest Amownt amd Effective Dute

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient (0 repay the unpad principal 1 am expecied to owe on the
Conversion Date in full on the Maturity Dale a1 my new fixed interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment. Begianing with my firsi
monthly payment after the Cunvmmn Date, I will pay (he new amount as my monthly payment until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exerchaes the Conversion Option under the conditions stated in Section B of this

Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:
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 Transfer of the Proparty o¢ & Bemeficial Interest in Bosvower. if ail or any part of the Propeny or
any interest in it is sold or transferred (or if & beneficial interes: in Borrower is soid or transferred and
Borrower is not & aatursl persos) without Lender's prior wrilten consent, Lender may, at its ophion,
reguire immediate payment in full of all sums secured by this Security [nstrument. However, this option
shall Dot be exercised by Lender if excrcise is prohibited by federal law as of the date of this Securty
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender 1o evaluate the intended transferee as if a ncw loan were being made to the
irahsferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
sssumption and that the risk of a breach of any covenant or agreement in this Secunty I[nstrument is
acceptable to Lender.

To the exient permitted by applicable law, Lender may charge 2 reasonable fee as a condition 10
Lender’s consent to the loan assumption. Lender also may require the transferee 10 sign an assumplion
agreement that is acceptable to Lender and that obligates the transferee o keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue {0 be obligated under
the Note and this Security Instrument uniess Lender reicases Borrower in writing. .

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower
notice of accelcration. The notice shall provide 2 period of not less than 30 days from the date the notice 1s
delivered or mailed within which Borrower must pay all sums secured by this Security [nstrument. lf
Borrower fails 1o pay these sams prior 10 the ¢xpirstion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Barrower.

2. If Borrower excrcisen the Conversion Option under the conditions stated in Section B of this

Adjusiable Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in
Section C1 above shall then cease to be in effect, and the provisions of Uniform Covenamt |7 of the
Security Instrument shall instead be in effect, as follows:
. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property of
any interest in it is sold or transfesred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior wrilten consent, Lender may, s ifs option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exarcise is prohibited by federa! law as of the date of this Secunty
Inatrument. .

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shat!
provide a period of not Jess than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Secunty Instrumen
without further notice or demiand on Borrower.

—_— . K
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(Seal) ’L’ il W% X %‘#
‘Borrowss JREORAH K. BLAH:EHSHIP
—— S (. ) B L N G 1)
= -Botrowss
-BofTowec JODA BLANKENSHIP
— — i (Seul) (Soal)
Borrower -Rorrpwer
—_——-———-—I .. (Seal} (Seal}
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