STATE OF ALABAMA )

COUNTY OF SHELBY \
‘. S

' REAL ESTATE MORTGAGE 3 ..

—_—_— - ——_——— -

THiS MORTGAGE. mads and entored into on this Léth say ot March , 2000 py and botween i
JOE ROSE HOMEEBUILDERS INC = ;
(hareinatias refarred to.es "Mortgegor®) and COLONIAL BANK :

(Hersinafter retarred 10-aa "Mortgages™).

Wiitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgague, and hereby exacutes this Mortgage W sacura the payment of $80,000. Q0
Eighty Thousand And 00/100 Dollars

an evigenced by promissory note of sven date harewith a@nd payable 1 aucondance wilh the terms nf said note.

WHEREAS, Mortgegor may hereafter bacome furth::f indebted to Mortgagee as may be ewidenced by promissory notals) or otherwisa, ang (L s 1he
intent of tha partias hereto that this morigage ahall secure any and all usdabtadnessles) ot Martgagor to Morigages, whather now exigtirng or hereattor
arising, due or t¢ becoms due, absolut? or contingent. squidated o unhquidated, dirert or direct, and thig morgage 15 10 32cuUie not only the
indabtedness evidsnced by the note hercinabove specilicalty referred tu, but any and ail other dehts. obligationa or lisbilitias ot Marigagor to Mortgagee,
now axiating or haresfier arising, and any and sll axtenaons or renswals of game, or any part tharao!. whather evidenced by note, open account,

endoraement, guaranty, pladge or otharwisa.

NOW, THEREFORE, Mortgagor and all others sxecuting thiz mortgage, In considerntion nf the promises, end to secure the payment of saut
indubtedness avidenced by note hereinabove specifically refarrad tn, and any and all other indabtednossiest due or to become dua A% he_mm&hmn |
genarally refarrad 10, and tha compliance with all of the covenants and supulations herein containad, has bargained and sold, and dpes hareby grant, ¥
tiargain, eell, alan, convey, transter and mortgage unto Mortgagee, 116 sucéassors and assigne, the totiowing deacribad real astate, tograthor with :
buildings and improvements thereon (harcinafter somatunes called the “real wstate” or the "mortgaged real astate™}, lying and bang aituaied

in the County of SHELBY _ Stawe ol Alabama, and mote particularly described as follaws, 1o-wil.
LOT 224, ACCORDING TC THE SURVEY OF CHASE TWO - HIDDEN CREEK

111, AS RECORDED IN MAP BOOK 26, PAGE 124, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALASAMA. '

- - b -
N e A P diin mal™h.

mgathar with all awnrds raceived thmugh aminent doman, and ARSI ANy INSUriee p{:.’lf‘.iﬂ*_'. co:varnng the raal astate, and afl rl-{.]h!:'i. Drl'fHﬂﬁEl'i.
tanemants, and appurtenancas thereuntn belonging or in anywis: apprrtsming (o said reql estate ircluding easements arvd fghts-ofway appurinnant
therato and all gas, steam, alectric and other heating. cooling and Lyl tmy apparatus, el Atars, icebuxes, pluminng, stoves, doors and other lixtures
appartaning to the rasl astate and mprovamants located therecs all of vt [ shalt be deced realty and cgnveyed by this morigage

O HAVE AND 10O HOLD the real estate, and ave. . part theeondt o U Maortgagea, it nesyars antd ASsIgns forever. Ard Mortgagor covanants
with Morigagea that it is lawfully seized of the real e-.iote in feoe motg e wael RO A goedd Dbl 1o sell ani convay the sama 8y aforesad; that tha real
setate 8 fres ol all gncumbrances axcept as harein se' out, and PAorr i wadl warrant ool {ariewir Hotnnd the utle 1o the reat estate unto Mortgagee,

s MUECOSEOIS and Assigne, against 1ha lawful clagims oi all person, vedieess. nver,
THIS MOBTGAGE 1S MADE, however, subject to th: following Liveiants, condrtions, iarermants. and provisions:

1. That Mortgagor shall pay the sod indebtednes:.(es] sacurad hareby and ntorest thermon when and as it [theyl shall become due, whether in
coursn of under any condition, covenant or agreemont harein ontaned, together with any olhay indabtagnessies] which Mortgagor may owea o
Maortgagee. it being furthar agread that eny staterment, any note or ebligation that s sacorcd by Uus maortgage ahakt ba conclusive avidence of such fact

2. {n} That Martgagor shall provida, maintain and dtiver 1o Maniganee nolicias ol fire ssurance with extended coveragel, and such pthar insuranca
as Mortgages may lrom tima to time require in companies, form, types. aml amounts, ard shali assign, with endorsements sabisfactory to Moartyuee,
and delwver to Mortgagee with mortgages clauses aatisiantary o fAnene agen all insurance polioes af ay knd of 10 any amount now or baeealter coged
with respert to the roal ostale. Mot later than the fire: day folioaonay tho expiration daie 0 oany aimd a'l such m|msuranceg pohicies and at any Lma wpon

raquest of Morigagese. Morigagor shall Turnigh Mortp:see cartil ontio nb AL UPANECA IRSLUE Ve e uranic e companies salisfaciory o Morigagoe showing
that tho amount and type of insurance requiread by M rigagee borur o0 son eflect. A renswal pohoiag, with premiumsg padd, shall e dedaiened o
Mortgagae at lasst thirty (300 days before the expiratios of the vid g ca bany msurae. e oty pard tharaof, shall expire,

Ay ARDRL pm’u- Yol 4 syl
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@l b b o beocorme vend or wesale by Voartoagee treach of s o b therao!, o 1 oMo 1 or unaale by raason of the laidure or
LTRRE - b b cegoital af amy company b o oot Lothneg may L e carpad, o ' 0 roany o rason whatevar the insurancd shal!l be
uli. ©oo e Mt o, Martganor shall ;e oo angh oo vt Moftyag-s oor, 0 INSUFANGCE o1 the D remis: satisfactory to Dﬂﬂﬂﬂuﬂ." it Mﬂl’tﬂiﬂﬂr
fdie . anoand rliver sUCh pow inssre ce Aariga Tay. but shall cer be obligated o, procure same, gd upon demand, Mortga shaill
Fdimee [ocotpgeme ol Sy costg expandes: weonteres o such advan: o or (e rate sat Darth e the rte secured heraby. Morigagor ahell give
e - ol 0 v niling e Meortgarpeeg of aay W, injur . ¢ han age affec 1o the mortgaged real « atate c-used by any casuglty of octurrance, Full

powvir - Derely conterred on Mortgagee 10 Sc00 e andd gonmes ese o kzims undes ol policies and 1 demand, e eive, and raceipt for all momes becaming
ppryile T osneumuler ancd 10 aysign absolutely of onsdins o molder of the = r to the gran' e »t tha real ostate in the evant of The foraclosure of
this Gt and Segodily agreamont ar othe @nﬁler of 1 -t the rgal @stas in extinguishment of the indebtednessies) secured hargby. In the avent
of kess covared by any ol the poliges of msura o e heremn red e Lo gach imde sl INSUPANGCE ¢ Moy com crnacd 19 haraly auathenzed and deracted 10

pkr payrment for sweh logss directly o the Dlorages oo ol o te the B ortaogor and the “Aortergee ovntly, and the insurance procsads, aftar

dinfoc tng all costg af collaction, mcluding tens natiie attoes. 0 e may he ced by tha Messancons atats pton, aithar 83 a paymant on account of
tha radebbidniessies), sacured hereby, whethor ar aolb thar .0 o nagable, 0 rardd tha ras® ra' - e struction, rapair, or alteranon of the real
ghtale, oulbidy te e portlon thargol by which » o1 s was Sttt aF any ot coornnn thared

1

Copee Tl topether with and i addinnn o the monthly pre oend Go principat aout aaterest, and ¢ the Lame o ce pnowhich the poncipal and imarast are

Py b niwier tha torms of the note secured bBeralsy Mo e iequirnid 1 M1ortgagee, she cden ot owatt the Mortgagee, 1fv a non-intérast baarnng
aLLirenl, a sum aguid 1o one-twelith (17121 n! the veardy © o aed assessne i whieh may |- b wd aga 8 tha real estata and which may altan
Pty cuet thigs mortgage, and ground rems, f any, plus ¢ Sealtth (1171000 tha yearly pram ns 1 insur ce that will bacome due ard payabla to
tene ~ Hay insurance o the real B81aLln lor covarnyr Agant s 1o fire o soon sther hazarg . mae o reas: nably be requwed by the Morigagee The
AL it of such tAYes, ARgOossmMents, otound oot and pre - e shan urkrees o shall ba estonated by the Mortgagee. [ the amount of funds heild
ghall e osmed at any time tha 8Mount heeme:l eoossary c o e Bortgage o provide for 1. pa. nent 1 (axes, assesaments, ground rents and

gL A promigme Bt they 1all due, such excess, Shadb be ot oo to Mortgan o or credited to Mecrgag-s as Meoc1gagee may determing. It the amount of
trd 1o beld shallk ot be sulficent of any 1one mopay Lo s isessementT o ococeund rents, anst o insanange P rmgms as thﬁ'f fall due, Mﬂﬂﬁlﬂﬂ'f shall
Dv Da D40 UNINE ADY @MUUNt Necessary (o ccake ut the cfe oy upar s b fraom Mortg aea o Mortager requesting paymant ikerapt. Lipon
Ryt an bl of all suma accured by thus micege, Mortoe o sibodt pramp:be ccbond ta Mertge or ar o bunds el '

: 11 T Mi]l’luﬂﬂﬂf ﬂ-hﬂH’ iy ﬂnl’i Tfr‘iﬁhﬂr”r: fEp LRI mgerrec e chge abl ran ard agsasse ot {ont Mmas acprus, e lovied. o ARE6EEERH Lpon Tha
real e e g any pirk tharaot, wingh may V- oo bogons e porroe e V0 -igange o Ra. proeooly i apment o tha indabilsdnacoiar} necurad
beiect e, o apon Mertgagee's imntarest tharain - cpan b b s o tho L oipeeeiad) o il a D tabtedneesias) sECUres NeTely . wiThout
piepe by o Boretd?8eo of Berah™h o ana b onnpging ot af g - T o AF ARy parts. hare g CANTQages; Lpon the passage af sy law
e o b paemsend of the whala o0 aay poa! thersof g L5 rreagee or v oo ke rendaenng |y o0 oappeliat court of compatent junistichen that 1he

Wrtle kg by Merigager to pay such Loes o heyally inoge atee. then the e cedneas(es) s urc:t herebry anthout deduction sheil, aty the option of
Mt o Lo, hacoma immaniately due aned payabile, notwitte ndusg anything -oeteatad o Ui mortrjose OF any laww haratofore anaciaed; and Morigagos
ghiall 1ot Lublar OF BOFAE any Such tres on the St rgal os he s become o e nn deliaguens o et ar, part thereal or any interest tharein to be
gl ¢ oy 1a%es of HESessmems: andd lurrre shail fure c asially to 10 agee, prior o e el wiv i they become delinquant cartificates or
peciptn ol the proper affices showing il paynant ot all se. s and ass e e ts.

*
G0 1hat the real estate and the improvernen:s tharoon gh 3 bae kent in good onchbion and fo veaste committed or permitted thareon.

4 Tren no building or othar improvement on the raal v ate shall be s'-oturally altersd, -anoved or demolished, without the Mortgagea's prios
Wil ol nas shall sny fixture or chatte covarad by & o enitgage arnce cteited to the projer use and fonyment of the real estate be removed at
any e calhaut lika consant unloss actually reptaced by arenete of equal - ety ownad by *Aortitagor, 10 the event af any breach of thas covenant
the Korgagee may, tn addition to any other nghts of rereates . at any toe thereafter, declary the whole of the indebtedness{es) secured hereby
iFrrne chg Liedy duoe ared payabihe.

foTE o hortgagor agresd that the indebtecnassies) heret soorad sha 0 o0 o become due and payabt and this martgage subjact to foreclosura
as proviled (or heren, ot the option of holdes feieol, whee e it any state o of liep is filed uode- the shetates of Alabama refating o the bany of
mact.an . - o matenalman, without regard - tarm and cos -0t o such w0 0 eent, and withe st regord to e existence or nanexistence of the debt,

or any porl ttereat, or of tho hien, on which such srattmeans o oo e

G, 11 TAcetnaar shall comply with all statytas, aedinee - regulatior. g laws promul ste! Ty any povernmental ently asserting junsdicthon

avor Uic roal entatéfang any and all feqgal requirements shall |- - 10y comphed o -0 by Mortgagor.

71t Rrartgannr 1ads e insure tha reat astute as bar-mabove provel =l ar to pay all or any part of thy taxes or agsasamants levied, sccrued or
BS%e: w0 oot o arpenst i rapl @stnte or the indebtednes:. ! soourad he ol or any interest ol Mertgageo in gither, or Tig 10 pay vmmedialaly and
disehoa o a0y oaeud all hans, debts, andior charepes whuch e o bornme hens coapenare to the han of thes modtagage, Maortgagas may, at (13 opuon, inaura
the sl ot e aediee ray sond taxas, assasssoonts, dabts, oo Aetar ehoroos and any mongy whie Mortgegea shetll have 30 paid ehall constitute a
debit 1 e e o ldiigrad te the aaclebtadncssios! secse o lurehy: shnl va wocored by thes mmarnt japne; hall paar the interest sat out m the nota
Rann | oooe e leerind to From date pad o ineurned; amd, at te o e gt Moo o0 shall ba immdinte', doe and payable.

b0 CAortgnoor afgrers that panocdelgy o Tadore of By noee e g o oy optHon to ¢ (e the matarity ot any indebiadnessiest secured by
thie o e e bt e takon or deamad ag o gocoanvar af bt rMATCNS - nrign, ar toocon b o suech e cterture, aither as to any past! or prasent
data v el e lurther agread that bo termee o1 oo it cooaned e oortgage can Lo et aered or changed except as evidenced m
wenitirar, el Dy the Mortgagor aned by the hodder haerao?, At progu e Ccnswrance o Che o ayrtaen o taxas of other wns, debts ur charges
by B o s nalb ot Ba takan of construedt s i waive ottt de o e maturity of e debtee css{es) hereby secured by reason ot the
Poprbiges 0 o T A PIOCUIR SUCh INSUFANCIE OF 1 1oy e 0 ree (dobts : harges.,

teo o e ornapre sholl b madtn A PRty o any st cyenng the b e e raal astate and cmploy. an amornay 10 reprasent it tharem, o+
RAGr: . e s e gLIQE ey 10 SISt in setthog o rarmee e oy clowd o e e 1o the raal »stat+ hareh, nanvayad that purparts to be superior to
tha L 0 fas marfgane in any respact, Mornoagos wall o, - TAeiyages,. ' the same bacr mes -tue, su b gttormey’s fee as may be parrutted by
hrew e ! oo ey ba reasanable for such services, ord o gues o 5 paid or e e by Mortgaged the - ime shall ba secured by the lien of this mortgage
iy @ e o thes indebtedncssies) securad hecaliy, and shar Lear coterest T the date it is paid or incurred at the rate set out in the note herainabove

paforrmssd 1o and shall e a1 once dug and paynile.

o) Tt all expenses incerad by Mortgaoea, mchading & o, s fee, i cmpromising, adjusting or defending ageinst lien claims or encumbrances
souait o ba Lxnd tpon the roal estate herely conveye... whether sues chums or ancumbrances be valid or not, ahall become a part of the
indubtos Imessiog) hareby secured.

P10 M rignr agrenn tn pay o reasorable attornes P s may be ootted by taw t Mostgagee should the Mortgagee employ an stiarmey
Ly noin b s s nuknbtadnass{es) secured by this maorignga.

Y Tur netwith-tanding that the asgignment of a1 werenabose cotooend 1o shall b des ced t e selt executing, Mortgagor, aftue the
alive o - -t comdeimnation claim or award. ang the ascer ccanes) of the oo e due therson, o e sk ot a warrant b,',. the condemnar for the
iyl C ot Qhadl axacute, ot Maortgagae's requnst, an. oot th delivee o STortgagee, a vl o oonmeed v recordable form, assigning all of such
R LIPS Co b, awards or damages 10 Mortghnes, oo o4 8Xeass Do amount guffic on 1. pay, abisty and discharge the pnincifral sum of
this 0 o e oaad any advancas made by Mortgageo a8 heeonr atceaded thiee oo miuning ungaid. with o terest thareon at the rate speclfied harer. ot n
ey 1o oLt thag mortgage securas, to tha datn of payne @ octher sues comoaring pringipal sum e. then e or not by the terma of saud note or of
Tras gt iy

Vi oot terwgaqgor shall make default in the paymen: 1 oaoy of the s’ e doess{as) herel: - seco e, or oo the performance ol any of the tarms or
cond ' 1 onesd Mongagos may procesd 1o collect the < 0 vome ans s from the read estooe, eitber with or without the appaintmaent of a
fare o e eentd, ircome and profils collected by Mortgoes e 1o foree T oo of this mortgioge. bes the ost of coliecting the same, including any
rral ot o s onimissien OF atiorney’s fog incorred shall | ented firs: 0 ances with ciaoeit therecn, then to interest dua on the prncipal

Wietest: e Do aned e romannddar, i any, to the principal delc o bBerobiy §ecuqe

T3 't at s harther pgread that if Mqrtgﬁ;]r;f shall farl = = o0 o0 cause * e nand, the whole ar any porten of the principal sum, or any ingialtmant
ed i twean, or any other indeblednessins) the payr.e et af which 1 - ceny secured, as thoy or any ot tham mature, aithar by lapsa it time or
otherar.o o accordancg with the agreamants and cover.c ' aeean cont -0 0 ar should detaudt b made i the paymant of any mecharc's ben,
MAteralric S ina, MsUFANGCE premiums, taxes of Dusessm - nay of whii 1 oy hereafter bae, 1oviend against, or which may becoms 4 hen on, the real
estate, or should detault be made in any of the covenarn nhions a w0 cmenls hergin contaned., thaen and 10 that event the whaold of 1o
principal sorn, with intoraat tharoon, and all other indebted: ok securnd -0t 00 ghall at the opticn: of the then holder of sad indabtadrnnss(asl. be

snd become immaediately duo and payalde and 1ha holder ¢f o muebtadnes . oroby secures shail bove the right to enter upan and take pOsSLessIan
of the reab ootate, aned atter, or withowt, taking such pagsoy-on ot the games 07! the mortgaged (eal pstate at pubiic outcrey. 10 front of the Courthouse
Annt o The county wharain tha real egtats is locaind, ta e lughest bidder 0 cash, either o norsor ar by auctionaar, after hrst giving noltice of the

tirne. o e, arnd terms of such sale by publicatmn gnce o« - F o twas (3 0 ostiva waaks o some newspaper pubdishaed in said county, and, upon
tha ayeent of tho purchass money, the Mortgages or any i - o congducle - o0 1 saie for 1itis authonsad and ampowered (0 exacute to the purchaser
at ol sl g dend to the real estaty 50 j:mr.r;himml gy b g oandg o ool gt Mﬂﬂ'ﬂﬂﬂ“h ar! the certificate of the holder of the martgage
et hies s, appointing sad auctionoor to make such sale ol I primar b e cadancae of his authority o thn real eatate, or the aguity of redemption
lropm Yo miortgeyge may be forecloaed by swil in any ourt 4 sreggtent o 0 hon a8 now pravided by laee in the case of past dus mortgages. the
Mort-gi o, or the than hotder of tha indebtedneagules) hant | eow2d, may o0 o0 such sate anl becomes the purchaser of the real aslate (f t?m hghes!
tndebr Veeretore, The procosods of soy such sale shall be oo er! Tadh o 10 - -enses ncurte n making the sala and i ail priar effarts (o ettac!

¢ ollec oy of the indeMednesgles) sacurad hareby, inctuding o roasanable o0 ey’ fee, of faasonatla atltorneys’ fees, ag parmitted Dy law o7 such
CEPVIEC Js tay Dy, 1 Nave Daen, necessary in any one or coaone af the fane D ecare of this mortyage, of the cobecnian of sad indebtedness{es), and oOf
thet purccnt of any offorts theretolore directadd] to that er octoding, bur o sathaut Bmitation o, the defere of any proceedings instnuled by the
FAortyie por o anyong habke for said indebtednass{es] or intae e e the mort - -
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real astate 1o prevent or delay, by any maany, the exwrcise of said powaer of sale on the toreclosure of this marigage: {b) to the paymant of whatever
sum or suma Mortjagaa may have paid out or became liable 10 pay, in carrying out the prowsions of this morigage, together w h intarast thareon ()
to the paymant and satiafsction of asid indebtadness(est and inierest thereon spacifically referred 1o hereinabove 10 the day of sale and any Dihor
inddebtednasstes) sacured by this mortgage: and (d) the balance. i any, shall be paid over to Morigages, of Mortgagor's succesgors of agRigns In any
suant, the purchases under any lmmlusuq sale, an provided herein. shall bo ynder no obligaven to s¢e to the proper appitcaton of tha pm;asu Mmonagy

' 15. That in the avant of the anactment Of law by the Stole ot Alabama, alter the deile of this mortgage, deducting from therualwa o! the real
sfLAtE for tha purpoas of (axaupn any han l'l'I:En or imposing uhy fability upon Mortgagee, i respect ol the indabtadnageiet) sacured hargby. i
cHanging in any way the lews now in force for the taxaton of mortgages, or dabts securcd by mortgages, or the mannar of collaction ot any such
talad, 80 A1 10 Bffect this mortgage. Mortgagor shsll pay any such abligetion ¥hposed on Mortgagee theraby, and in the avant Mortgagor Tails 10 Dy
such obligation of is prohibited by taw from making such payment. the whole of the principal sum securéd by thig mortgage. togathar with Thi Interast
die thergan phall, st the aption af Mortgages. without notice to any party, beacome immedsately due and paysbls.

' 18. That should Mortgagor become insotvent or bankrupt, ar should a receiver ol Mortgagor's propefty be appginted: or should Morgaqor
infentionalty damags of attemyd 10 reMOve any iIMprovernents upan said mortgaged real estate: or should it be discovared after (ha axecuton amg
dﬂliuurr of this natrurment that there is a defect in the title 10 or a hen or ancumbrance of any nalure on the raal estate prjor 1o the hign harenl Cf 0
cass of sn stror or defset in tha above described note or this instrument or in the execution at tha acknowledgmant thareot; ol it a homesiead claim bLe
s&t up 10 the resl aatate or any pirt thareof adverae to thia mortgoge and (f the said Mortgagor shall fad tor tharty (30} days altar demand by Uw
Mortgages, o othes holder or hoiders ol said indebtednassies), to correct such defacts in the 11tte or 10 remove any such hen or ancumbrance of

homestesd Claim, or to comect sny error in said note or this nstrument of its execulion, then, upon any such defaull. falure or conbingeney 10
Morigagea, Of othar holder or holders of seid indebtednesslas}, or nny DAart therenf. gchal have the optian ar Hght, withaut Notice or demarad, 10 e Lere
ail of sakt indabtodnonales! than remaining uapsid immadiataly due and payable, arl may immedialely of at any Ume therselter foreclose hs murt a0

by the power of sale hergin contained or by guit, &8 Buch Mortgagea. r other holdar or hollers ot said induiMedraealesl, may clect.

17. That fo right, litle or intavsat in or 1o The MOrQaged redi uxiale. or any part thereo!, shatl be sold, tranzlerrad, BsZignad. conuuyell, mor{jsysd
or encwmnbered h'f & lign BL Ay Hima Pl’iﬂf 1o the payment if ™ult of the induirtounesssies) securud hﬁ‘l‘ﬂbf withayt liset ahmimng MY il o Tel T 4 ialise 0
aid approval of Martgages which ponsant and approvai shall be withn Mortgages's sabe diacration; that i tha avent ot any VIOIATION ol s provisaen
the sntirs uRpalS batence of tha maeDiIndnessiss} secured hareby, 1ogether with alt interest tharasn, shall bacoms dus arkl PAYADHE /nmodidlcly ol ihe
option of Morgagss without notica to Morigagor, and shall be recoverotde by Mortgagee forthwath or ot any ume thareafier wilhout stay Of gxadutwn
of othatr process and lailurs of Martgagor 10 pay all momes to Morigagee secured by this imortgage shall be an act of gataullt antithng Morrgagee 1
ioraclose this mortgage in accordance with the terms hersot.

18. That i1 is tha intant of the Mortgagor and Morigages to secure any and all indebiednassies) of sad Mortgagor 10 Mortgagea, now Leslang
horeattar arising, due of to become Jue, absolute or contingent, hauiiated or unliquidated, direct or wndirect, and this morigage 15 anteided and Jues
secure, nat only the indebtedness herginabove & ifically referred 1o, but aiso any and all other debits, obligations and habiites ot saud Rt 1 it Y0
amd Muﬂ"?:fgu, whether now axiating or herea anging, and any and all extonsions or renewals ot same, or any part therao!, a1 any (v belors

"t

actual s lon and cencelation of this mortgage n the Probate Cllice whare recordecd  and whether the same be evdenced by RUOMsory N,
apan account, endorsemant, gQuaranty agreamant, ptecige ggreemunt, Or otharwise, that 1t i3 axpressly agreed that any ingebtedness . .y 1 5y
socured hersby may be extended, rassranged or rangwed and that any part at the secunty hergn described mnay ba wawed oF e 70 70 00 0
anywise altering, varying or diminishing tha force, affer:t or lien of 1bis mortgage; and this mortgage shail continue as 8 g1 AN on ath ! T o e

and cthar proparty and rights covarad harsby and not mxpreasly released until all sums with interest and charges heraby secured are fulty o and ni
othar security now existing or haresiter takan 1o sacure the paymuent of said indabtedressies] or any parl thergo! ahall it any manner by mifaanred or
atfectad by the sxecution of this mortgage; and no security subseguentty 1akan by Mortgagee ar other holder or holders ol sawd indetednossios) st n
any MAanner iMpPAair of alfact tha securlty givan by this mortgage, ang all security tor the payment ot said indebtedrassies] of any part theae o bsbol Le
taken, consicdared arnd hekl as cumulative,

19. That Mortgagor agrees for itself and any and alt persons o concarns cluming by, through or under Maortgagor. that if it ar any e o meane ol
ihvam shal hold posseasion of the above describod roal astate or sny part thaeraol subseguant to foreclcaure heraunder, it of tha paibas - oo hing
possession shall bacome and be considerad as tenants st will of the purciazer or purchasers al such toraclosure se; and any auch lenant luwhng of
rutusing to BUrrander posSession Upon demand ehall bo guilty of lorcible detsiner and shall be hable 10 such purchaser of purchasers Jof rieajonahble
rantal of the resl sstatn, and shall be subject to sviction and ramovai, tnscibla or ntherwite. wilth or without process of law, and all damadges witu i rhay
ba sustained by any such tenant as a result thereof being hereby exuressly wawed.

20. That Mortgagor agress to faithiully perferm all iha covenants f the lassor of land'ord unde: present and futura leasas alfecung e e dtased

rafl astale, BnG naithes 4o NOr NG 1, nor parmit to bo done, anythy whigh may dirmimish g impar their value, of the rents prawvice:d Lar 0 aee o af
the intersst of tha lessar or of the Morigages tharsin or thereunder.

21. That Mortgagor shall furnish to Morigagee within Thirty | 30 } days atter the gt 1000
fircst yaar of Mortgagor. such financial records as the hglder ol thus mortgege may fegquire including. bul not limited 10, 8n annual staic et o T
operation of the raal astats which shali include snnual statements termizing the income and expensas, an itemized rent roll, w0gether with & @i, i€
tinsntial statemsnt ¢! Mortgagor's sssts mnd kabilitiea and its profit and loss statement. Such statement shall ha prapared by (ortte b G
accountsnt scceptable toa Mortgeges or st Mortgagee's discretion be supparted by the attidavet of Moctgager. Sadd information ste.d 1o w1 2l
Mortgsges st no expense to Mortgages.

22 That il tha ndebtednass evidenced by the note specitically referred to harminabove is beng advanced by Moftgagas 10 Mortiar ¢+ ounder the
tarma and provisions and in sccordance with & loan agréement nt construction loan agieement (" agreameant™}, tha terms amd poove. oy 0 e
agreernant are haraby incorporated by referance as part of this mortgage as if fully set out harain, and any defautt in the performance of = s . 4
thareaf, Or any contract or sgreamant bLatwesn Mortgagor and horlgagesr, shali constitute A daiaull heraundsr entilbng Mortgages 1. v o0 e
ramedies provided hetein, including the right to foraclosa this mortgage n accordancs with the terms heraot; that each FUTURE ADVAR. ¢ -t o0t iy

Mortgagae to Mortgagor Is being advanced in socordance WIth an agreuriemnt dated Mar., 16, 2000
and s secured by this morgage.

23. That in tha evant this mortgage s sacond and subordinals 1o any pnor mortgageist and in the event the Mortgagat shouln Tl T gk 40y
paymants which becoma due on aaid prior mortgage(sl, or should dulault in any of the other terms, pravisions and condilions of sadd pr.1 o SN
oceur. then such default undsr the prior mortgagels) shall constaute an avent of default undear the terms and provisigns of thes 1 1o g
Mortgages herein may, at its option, declars the entire ndebternessies) secured by this mortgage wmmediately due and payabte and « o, : 1
promptly made, then declare this mortgage in default and subject to toraciusure, provided that the Mortyagee hersin may, at s oplion, anar .o 3]
of Mortgagor, any such payments which bascome due on said poior mortyageis), of ncur any such enpense or obligations gn Lebuoed 0 .

connaction with the said pricr maortgageals), in ordar 1o pravent the lofeciosure ol S8xd oo monlgayge(s), and all such amounts sa « - T
withun Mortgagea on behsH of said Mortgagor shall become a dabt 10 Uw Morigagas andd shal be securad by this mortgage and Shall bLeat (nlete st om
ths date of paymant at tha maximum lepal rete of intersst {rom ume to time permitted by the laws of the Stats of Alabama, and shall Le al oot ue
snd payabla. entitling the Mortgagae to all of the rights and remedies provided herein, including, at Mortgagees's option, the rght 1 1 qee o 0 8
rmortgage.

24. That provided asiways thet if Martg pays 1ho indebtedoessies) secured by Uns maorigage, and reimburses Morigagee, 1ts o oo o ot
assigng, for any amount it may heve ex pUFsSLAnt 10 the autharzation of this marigage, incluthng withaut hmitation, sums spead oo 0
taxas, &BSSSSMEnts, WAUFANCE Of other lisng and interest thureon, nd shall do and perform all crher acts and things hetamn sgrewd 1o B 00 00y

t orvayance shall be fult and void; otherwise it shall remam in Juil torce and elffect,

_2'5. That sny promisa mace hyr Mnllua r hrain o pay money 1ay L anlorced by o St at haow, Sid the secunsty of this morfoadge bt net Hig
weived theraby, and as to such dabts the gor waivas alt rights ot exemption under The laws and Constitulion of the Slate f Adab v T s
to pay a3 parmitted by (8w a reasonabls attorney’s few for tha coffectun tharaoct,

28. That no delay o 1&IUID of Mortgagee 1w eXUICIS® ANy LOLUN horgn ivan of Leserved shall COHNBUTWE @ widvel ul swch g S
Morigageo from alterwards axarcising sama or sny other optinn ot any Hme. And the payIiment. of canWacung 16 poy. Ly Mortgae b i
Mortgagor has herein &gflid to pay shall not consttute a wiver ot defaull of Martgagor i tahing 0 make sad payments arel ' N
Mortgages trom loreclosing this morigage on account of such falure ut Mongagor.

27 That whatever and whenever in this morgage 1t shall he reqwied or parmitted that notice ur demand be given ot served by any ot *

hotice or demand shall be given or zarved, and shall not be deemed 10 have bean givin or served untess n waling and fotwardad 1y y ‘
cartified mail return receipt requested, agdressad as fntinws:

To Maortgagor: JOE ROSE HOMEBUILDERS INC

117 WINDSOR CIRCLE

PELHAM, AL 35124 2837

To Mortgagses; Colonist Bank
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. 28, That singular or plural words used harein to designate the Mortgagur shali ba construed to refer to the maksr of thig mortgege, and alt
cdyenants and agreemants harain containgd shall bind the successors and asazigns of the Murtgagor, and avery option, right and privilegs hersin
reserviy of secured to Morngagae shail inurs 10 the benefit of 1ts SUCCESSOrS and assiyns. : '

729 That the unenloiceability or inve whity of any provisiun or prowsions af thrs mortgage shall not rendss any otner pravimion or pm\*sinr:m s a1
comaned unanfarcaable or invatid. Al Aghte or ramadiss ol Mortgages bereunder are cumulative and mot alternative, and are n sddition (o (hose

plovided by law. N
1 " &

AN WITNESS WHEREOQOF, the undersignad {hnsr{huvu} aert (115) (his} (har) {ther) handis) and sealis), on the day and year first above written.

{SEAL)

—eieen 1SEAL)

ISEAL)

s ISEAL)

STATE OF ALABAMA |
y COUNTY }
|, tha undersipned, 8 Nolary Public in and for apid County, in gaig Stata, hereby cedtity that

whose namelsl (is) (sre) signad to the Toragoing conveyancs and wha (is) {are} known to me, acknowtedged belore me on this day that, bewng informed
ol the cantenty o the conveyance, (he} (Ehe) (they) axecuted the same voluntarily on the day the sama bears date.

Gienn yndar my hand sand offictal ssal this the day of
d MNotary Public
STATE OF ALABAMA }
Fo)
SHELBY COUNTY |
I, tha undarsigned, a Notary Public In and for said County. in said State, harahy cartify thst JOE ROSE
whose name s PRESTDENT of JOE ROSE HOMEBUILDERS INC . is signed 10 the foregaing

convayance and who is known to ma. scknowledged bafore me on this day that, baing informed of the contents of the conveyance, he, se such officer
and with 1ull authority, executed the same voluntarily for and as tha act of said corperation.

Given under my hand and official sesl this the  16th day of MARCH . 2000

_p—

Notary Publc

This ingtrumant prepared by: TW WILSON

Colomval Bank

1928 1ST AVENUE NORTH
BIRMINGHAM, AL 35201
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