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STATE OF ALABAMA )
| a .

COUNTY OF SHELBY !

R§AL ESTATE MORTGAGE .

THIS MORTGAGE, made | srvterad into on this léth day ot March , 2000 by and betwean
JOE- HGFBE HOMERUILDERS INC

(hyarainatter raferrad to ss "Mortgagor™) and COLONIAL BANK

irfuruhmtr taterred o o8 "Mortgeges®).

i : BWitnesseth:

: ".-"'JHEHEAS. Morgagor i:?iu:t!v indabted ta Mortgagee, and hereby executes this Mortgage to secure the payrmant of
Eighty Thousand And 00/100 Dollars

aj svidenced by promdssory note of even date harewith and payebile n accordance with the terms nf sa! note

$80,000.00

. WHEREAS, Mortgegor may hersaitsr becarmne turther indebted to Morigagee as may be svidenced by promsscry notels) or otherwisa, sng 1t is the
iritent of tha partiss bereto that thia mortgage shall secure sny and sil indebtsdnassies) ot Morigagor tn Morigoges, whathar now existng of haronttir
#{iging, dus or o DECOMe due. sbsolute or contingent, liquidated or unhquidated, dirsct of sndiract. and this morigade s o sacwe 0@l oniy 1he
ridebledness svidenced by tha nots harainabove spacificallty referred 1o, but any and afl other dadts, abligations of Habiities ot Mortgagos 10 Mortgegos,
WY exiating or heresfter asrising, and any angd =ll sxtensions of ranawals ol sama, or any part thersal, whathar svidenced by note. opan L Count

shdorssmaent, guaranty, pledge or otharwisse.

. NOW, THEREFORE, Mortgagor and sil others exacuting this morigdge, in considaration of the premises, and t0 secure the poyMent of smd
ihdebtadness evidenced hy: nots hareinabave specitically roferred to, and any and all other indabtadnesaies) dus of to become duye as hermnabove
generally rafesred to, and the compliance with all of the covanants and stipulations herein contained, has bargsinad and sold. and dpes hereby gront.

argain, sel, aken, convay, transfer and mortgage unto Morigagee, ith BUCCBIZOTS and asmigns, the followmng described feal ssima, together with
aunidiml and improvamants: thereon [hereinatter sometimes called the “real astate” of the “mortgaged resl estata”™}, lying and baing situsted

"‘Iﬂ the County of SHELBY : , State of Alashama, and more parvcularly described s follows. 10 wil
LOT 202, ACCORDING TO THE SURVEY OF PHASE TWQO - HIDDEN CREEK
1II, AS RECORDED IN MAP BOOK 26, PAGE 124, IN THE PROBATE

pFFICE OF SHELBY COUNTY, ALABAMA.

together with all awards recsived through sminant domain, and payments upan any insurance pohcies covenng 1he resl aatate, and all nghts, prrabeges.
tenemants, and appurtenances thersunto belonging of in BNYwWSE appartaining to sad real sstate including ssaaments snd rnghts-gf-way sppurtanan
therato and 8! gas, steam, electric and other heating, cooling and ighting apparatus, elevators, wceboxes, plumbing, stoves, doors and other Lxturas
appartainiog 1o the resl sstete and improvements locsted tharacn. all of which shall De deemed realty ard conveyed by tha morigage.

~ TO HAVE AND TO MOLD tha real extete, and svery part thereo!, unte Mortgagss, (s SuCCeasoDis and asmigne loravar, And Mortgagor covenints
Tmth Martgogos that it in lawfully selized of the real estate in fee simpia and has a good right to aslt ond comvay the ssme a1 atoresmd: that tha real
k5inte 14 free of all encumbrances axcept as herain sat out. and Maortgagor wilt warrant and forever defand tha title to the raal astate unio (R e Tada? ThL L

S BucepIsOrs and BSSIQNS, SHAINST the Iawful claims of all parsons whomspevet,
THIS MORTGAGE 15 MADE, however, subjact to tho tollowing covanants, conditions. agraements, and provigions:

1. That Mortgagos shall pay tha said indabtednessies! securad hereby amd wnterest thareon whar and an 1t ithey) shall become cut, whathar
couras of under any condition, covenant ar agreemant hasain containad, togethar with any other indabtedrnossies] whith Mortgagor may owa 1t
Mortgages, 1t being further agread that any statement, any note or obhgation that 15 sncured by tha morigage ghalt ba conclusive evience of suchk Jact

2. ia] That Mortgagor ahal provida, maintsin snd daliver to Mortgagee poiicies of fire inaurance iwith extandsd coversgal, and such athar Wl anC o
ian Mortgagao may lrom time to tima raquite In cOMpPanas, inrm. types, and smounts. and shall samgn, with andorsements satimfactory 10 Morqagee,
land daebver 1o Mortgagee with mortgagee cleusas satistactory to Mortgagee ail insurance policias of sny ki o in any amount Now of hereaftar Eaums
‘aith respect to the res! sstate. Not later than the lirst day lollowmg the sxpiration date of any and all such meurance pohcrea and 8t any ime upor
roquest of Mortgages. Mortgagor shail furnigh Morigagee certiticates ol insurancs ssued by Insurance companies sanisiactory to Morigagee showing
that tho amount and type of insurance required by Mortgages hareundes is 1n effect. All rengwal pohcias, with premums paid. shall be dehvared to
‘Mortgages st laant thirty |30} days balore the sxpiration of the oid policies. ¥ any ingurance, or any part theraot, shaill gxpire,
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af ba withdrawn or bacoma void or unsate by Mortgagor's breach of any condition therec!, o/ becoma void or unaale by reaason of Lha fashure or
ipairmant of tha capital of any company by which the insurance may then be casried, or 1f for any reason whatlever The indursnca shall b
urisatisiactory to Mortgagea, Mortgagar shall procure and deliver 10 Morigagee new insurance on the prarmisas, satisfactary to Mprigagee. Jf Mortgagor
fafts to procura and delivesr such naw insuranca, Morngsgee may, but shall not be obhpgated to, procura same, and upon demand. Mm;:ﬂ zhalil
reimburaes Mortgagea all such coata axpended with interest on such advance at the rate sat lorth 10 the note secured hersby. Mortgagor | Qive
irmediate notice in writing to Mortgagee of any toss, imury or damage atfscting the mortgaged real estate caused by any casudity or podurrence. Full
power is hareby confarred on Mortgagee % sattle and compromise claims under all palizas snd 10 demand, raceive. and raceipt for all monues becominyg
pdyable thereundar and to asgign abeolutaly all policies to any noldar of the note or to tha grantee of the real astate 1n the evant of e igraciosure 'wll
1hia mortgegee and security hgreamant or other Upnsfer of titte to tha raal estate in extinguigshmant of the indebtednessias! securad hersby In the event
of loss coverad by sny of the policias of insuranc® harain referrad to. gach individual Nsurance company cancerned s horaby authonzed and direcliad to
minka paymant for such loss directly to the Mortgages mnatead ot to the Mortgagor and the Mortgagee jointly, and the mnsurance proceeds, alter
deducting all costa of collection, inciuding reasonable atiornays’ fees, may be appiied by the Mortgagee bt its opucn, either a3 a payment on account of
H'Iia indebtednasa{es!, securad haraby, whether or not 1then due or pavable or toward the restoration, reConsiruction, rapair, of alteratwan ol tha ranl
o4tats, sither 10 the portion thareof by which said loss was sustmned or any othar portson thereod

(b} That together with and in additian to the monthly payment ot principal and intarest, and on the sama date an wihich the pnncipai and inierest are
phyabhe under the terms of tha note secursd hereby, Martgagor, 1 required by Morigagee. shall osposit with the Mortgagaee, n a nonntedtest bearmnyg
adcount, » sum equal te ons-twelfth (1/12] of the yearly taxes anc assessments which may be leved againat the real estate and whach may attan
plrority Over this mortgage, and ground rents, it any, plug one tweltth (1/121 of the yearly premiuoms for insurance that will bacome due and payable 1.
rgnaw the ingurance on the real estete lor caverage 8 ainst loss by bre of such othar hazard as may ressonably ba reguitad by the Mongague ha
.;Pnurrt of such taxes, asssssments, graund rants, and premwums whan unknown, shall be satimatad by the Mortgagee. ! the amount ol funds had
shall axceed at any time the amount deamad necessary by ihe Mortgagee to provide tor the paymant al laxes, assossmants, ground rents ac:]
riyurance premiums as they fali dus, such aacess shall be repawd (0 Mortgagor or credited to Martgagor as Mortgagse may determune if 1tbs amount o f
ha funds hald shall not be sufficient at any time 10 pay taxes, assessments. ground rents, and INAUIaNce premIuMs as thay fail dus, Mortgagor shal
phy 10 Mortgages any amount necessary to make up the dahcrency upon notice 1rorm Martgagee to Mortgagor requesiing peyment tharacal Upon
gnymant m full of ali sums spcured by this martgage. Mortgagea shall promptly retund to Mortgager any funds held.

(c}) That Morigagor shall pay and discharge as the sama become due ali taxss and aasessmants that may accrue, Do vied, or arsesssd upan the
r1nl saiate or any part thersol, which may or bacome a lwn profr 10 this mortgage or have pnonty N gayment 1o the ndaebtednessies) sacured
hisraby, or upon Mortgages's interest therewn of upon this MOTtQage of the mndebtadnessiaes) or evidance of indebtadnessies! secured heraby. without
rdgard 10 any law heretofore ur hersafisr sanacied imposing paymen of the whaole or any partisl thareof upan Morigages. upon the passage of any s
iwposing the paymeant of the whaole or any part thereo! upon Mortgagee or upon the rendenng by an appellata coun of compatent junediction 1hat 1ha
utvdertaking by Mm?agm to pay such taxes is legally inoparative. then the indebtednsessi{es) secured hereby without deduction shail. at the ophot ol

lorigagas, becoms immediately due and pavabla, notwithstanding anything contaned in this mortQege Or any iaw haralofore enacted, and Morigagor
shall not sutiar or permit any such taxes on the seid raal astate 1o become or ramain dehnguent Of permit any part theren! or pny INtArast iaremn 1o b
siyd for any taxes Of asssasments, and furthee shall furmish snnually to Mortgagea, pror o the date when they becorma detinquent cartihcatan oo
recaipts of the proper oftices showing tull paymant of all such taxes andl agaagaments

i 3. That the real estate and tha improvemaents thareon shall ba kept in good condition ardd /e walle gommitied or permutted theteon =
" 4. That no building of other improvement on the real estate shall be structurally altarad, removed or demalished, withaout the Morigagee s prwr

wWritton consent, nor shall any fixture or chatiel coverad by this mongage and adapted to the propar use and snjoyment ol the rasl astate be removed m
ahy uma without like consent urdess sctually replsced by an article ot aqual suitability ownad by Mortgagor. In the avent. ol any breach of thué Cnvenan!
tha Martgagee may, in sddition 1o any othar rights or remedies, at any time therealter, declare the whoia ot tha indabiednessias! securad hetelry
wamaediataly dus and payabls.

' 5. That Martgagor agraes thet the indebtedness{es) hersby secured shall at onca become due and paysbie snd this mortgage subject ta toreclosuie
als provided for hersin, at the option of holder hareo!. when and { any statemant of ltien i3 filed under the statutas of Alabama relaiing tc the kenz ot
mechanics and materislmen, without regard to form and comants of such statament. and without ragard to the sxistance or nonexsiancy of the debt.
o¢ any pat thereof, or ot the lien, on which suth statemant is besed.

6. That Mortgager shall comnply with all gtatutes, ordinances, regulations and laws promulgsted by any governmantal sntity asserting junisdction
avar the real estatersnd any and all lage) requirgmerts shall be fully comphad with by Mortgagos,

7. That | Mortgagar 1his 10 insura the rus) aSiata as harmnabuve provided, or 1o pay alt ar any part of thi Laxed OF asassamanis lgvied, ACCrUEG G
s4BABESH UPSN OF AQAINAL (e resi IR of the indebtednassies) secured herehy, or any olerest of MorIgages 1n sither, ar fads o pay (MMmediateiy 8no
gisenprge wmy and all lisns, dabia. snd/or charges which mi?ht begome llona supanor ie the hen ¢f thi msrgaga, MArIgages may. at itg Bpinn. nswe
tha raal wdiste and/or pay Akl 1AXES, ansessmants, debts, ligns and/ar charges and any money which Mortgagae ahail have 3o pawd shalt consuture a
cebt to Martgages additional to tha indebtednossios) secured hereby: ahall be sacufad by this morngage. shall Deaar ther INTerast s#7 oul n the ote
heremnapove reterrad 10 from oate peid of ingurted; and, at the opton of Mortgagee, shall be immadistely due and payable

8. That Morigagor agrews that no delay or failure o! Mortgagee 1o exarciss any opuon to daclare the matunty of any mdeblednessias) securad by
this mortgage, shall be taken os deemed as & walver of s nght o exarcise such option. of to declare such forfeiture, ¢ther 83 10 any past @ prepent
default, and o s lurther agreed that no terms or conditions contained in this morigege can by waived, altered or changed excepl as evdienced
wrting, signed by the Mortgsgos and by the holder hareof, and 1he procurement ot insurance or lhe payment of 1axes or other hans, debty or chatgns
try Mortgagee shall not be taken of construed as a waiver of s nght 10 declare the maturity of the ingebtednesaies) hereby secured by raason ol the
fanlare a? lggrtgagar to procure such insurance or 10 pay such taxes, debis. bans of nharges

4. That it Mortpagas shall ba mada & party ¢ any 1ut wnvalving the utle to the real estate and employs an attornay 1o feprasent (f therein or it
Mortgages employs an attorney 1o #ssist in sstiling or ramoving any cloud on the title to the real astata hafeby canvayed thal purnorts (o be soperior to
tha hen of thig mortgage in any respect, Mortgagor will pay 1o Mortgagee, when the sams bacomes dus, such attornay's fee as may be pormitiad by
law and as may be raasonaiie for such asrvices, and ! such lee 15 pand o incurred by Mortgagee tha sams shall ba zecured Dy the hen ol thas i age
4 sddhition to the indebtadnassies| secwad hareby, and shall baar interast trom the data 1t 18 pad or incurred a1 the rata set out In the Nate herenatos
relorred 1o and shall be at once due and paysbie.

10. That sl axpensss incurrad by Mortgages, including attarney’s lue, 10 CompfomiSing. adjusting or defending agamsat ben claims of ancumbrances
sought 10 be fixed upon the real astate hareby convayed, whether such claims or encumbrances ba vahd or not, shall become a part ol the
irdetadngssiast hereby sacured.

11. That Mortgagor agraes to pay a reasonable attornay’'s fee as may e parmitted by law to Mortgagee should the Morjagae employ an atio/ney
t%} collact any indebtodness|es) sacurad by this marngage.

12. That notwithstanding that the assipnment of awards heremnabove retferred 10 shall be deemed to he sei! exaculing, Mongagor. aner tha
slowance of & condamnation ciaim of awsrd, and the agcestainmant ol the amount due thareon. and the 13suing of a warrant by the sondemnor for the
nayment thereo!, shall axecute, a1 Mortgagee’s request, and forthwith deliver 1o Mortgageea, a velic asaignmant In recordabie torm, assigring ali of nach
dondemnation clamms, awards or demages 13 Mortgagee, but not in excess of an amount sutficiant to pay, patiafy and dwcharge the principal guin ot
Tpiﬁ- mortgage and any advances made by Morigagee as harew proviged then remaining unpaid, with interest thareon at the rate speclimd herein, or
thu nota which this mortgage securas, 1o the data of payment, whather such remaning pancipal sum 18 then due or not by the terms of sad note o o
hus morigage.

13. That if Mortgagor shall make default in the payment of any ot the indebtednesaias) haroby secured, of in the partormance of any ol tha t1arms nr
ronditions heraod, rigages may proceed to collect the rent, rncome and prafits lrom the roal estate, either with or without the appontment ol a
recervar; any rents, iIncome and profits collected by Morigagee prior to loreclosure of this mortgage, less the cost 0! collgcung the same, Inclding any
real e8tAtR COMMIsSION of attorney’s fea incurred, shall ba credited first to advences with intargst thereon. then (o nterest duet on tha oo igal
‘ndebtednoss, and the ramainder, i any, to the prncipal dabtisi haroby =mecurad

114 That it 15 turthar agreed that if Mortgagor shall fail to pay. or causy 1o e paid, tha whole or any poertion of the principal sum. of any g Lpliene mt
4 interest thareon, of any other indebttadnass(es) the payment af which 18 hareby secured, as they or any of them mature, either by lapse ol tima or
Mharwise, in accordance with the sgreeméanta and covenants herem contammd, of should default be made n the payment of any mechamc’s hen

atenalmen’ s hen, MSUrSNCe premiums, (exes Of assessments now, or which may hergafter be, leviad againsti. or which may hacome a hien on, tha roal
jstate. or should default he made in any of the covanants, conditiuns and agreements harain cantainad, than and o that event tha whole of s
snngipal sum, with intgres! therson, and all other indebtednessies) sucured hareby, shail, a1l the cption of the then holder ol s$md midebiednaasias! b
jnd becomes immediately due and paysbie and the holdear of the indebtsdnessies) heraby secured shall have the nght to antygr upor and Takg DoOLEEYSION
31 the rosl sstate. and after, of without, 1aking such possession ot the sameg, sell the mortgaged real estata at public cutcry. 0 front ol the courthouse
-1t}nr of 1he counly whefein the real sstate is iocated, to the highest bidder for cash, eithar in parson or by auctiocinaer, after hrst giving noae ol thae
9mn place, and terms of such ssle by publication once a weak for three {3) successive waeks In 30me NBWSDADE! published 0 saxd county, and. upon
hi payment of the purchane money, the Mortgages or Bny parson conducting said sale for 1t s avthonzud and empowserad t execuie o the purchases
t simd sale » deed to tha real sstate mo purchased in the name and onh behall of Mortgagor. and the certificate of. the holder ol the morigage
hdebladness, appaintmg sid auctionaer to make auch aale, shall he pnma face evidence of his authority in the reai esiatd, or the aquity ot rademption
kom this mortgage may bo forecioasd by suit in any court of compatant junsdiction as now provided by law n the case f past dus margages 1he

ortyagas. or tha then holder of the indebtednessias) hareby secured, may bd at such sale and becoma the purchasar of the real estate o the highaast
hdder therefore. The proceads of any such aale shall ba applied (a) 10 the axpanses incurrad 1in making the sale and 0 all pror eftorts 10 aftect
‘nflection ot the indebtednassies] secursd hereby, inciuding & reasonable attorney’s fee, of reascnable attorneys’ fees. as permitted by lsw for such
torvices as may be, or have been, nacessary In any one or mare of tho foreclosure of this morigage, of the colecuon ot saxd indeblednensiog). and ut
tha pursunt of any offorts theretolore directad 1o that end. including, but withoul limitatuon to, the delense nf any roCceedings INs titutecd by thes
Maortgagar or anyone liabte tor said indabtednass{es) or interosted in the mortgaged
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r1|1al o%rate (o pravant or delay, by any means, the exercisg ol said power of sale on tha inreclosurn nl this mortgage: b} to thae paymant ol whnath.e
wum or suma Mortgagee may have paitd out or bacome tiahbe to pay, 0 carrymg oul the provisions of this mortgage, togather with intitrest tharwon
Hy the payment and satisfaction of sad ndabtednassies) amd inlerast thereon specihicalke ratarred to heremnstnve 10 the day ol syl ared aay othed
mgebiednassies) secured by this mortgage: and {d) the balance. it any, ghall be pad over to Mortgagor. of Mortgagaor's SucCesSors nf AbLHnS I aey
Pveng. tha purchsser undar ry Inracintu‘a gsle, a8 providad hermn. shatl be under no obligation to see to the proper apphcation ¢l the purghin monesy

1% That in the event of the enactment of any taw by tha State of Alabama, aliar tha data nf this morigage, deducting lrom the vaiue Ol tha rea
nstate tor the puipose of timation any lan thempon, Of IMPOSINg ANY Nabssty upon Mortgagee, 1 reapant of the ndebiednensics) focmmeg hataby o1
~hangmng w1 any way the lgws now in forca § Fa taxation of mortgages. of dabis secwed by morighges, or tha mannaer of coblerhon of any s b
taues, 0 a8 to sffect this origage. Mortgapor shall pay any such pbhgauon imposed on Morigagae tharabry, and 11 the event Mortgagns 145 10 oy
such obligation or is prohibitad by law from making such paymeni, lhe whole of the principal sum secured by this morgage, tojpethal wilh the ntarac!
7ua thgegon anall, st the oplinn of Mortgagee, withaut natlce to any padty, Bacame immediately dua and payabils.

i
'
b
¥
i
!

16. That should Morigagor become insalvent of bankrupt, of sbould a racaiver ol Mortgagne's pfoperty be appomnted  or shoukt Martgadg:s
ianhipneliy damage of atlampt to remoave any improvementd upon sand moftafied reaal astate ar ahouid 1t be dacovered aftar e seel b Ao
dalpgary of thuy instrumaent thatl thare @ a8 defect in the Ltk to of A hen of ancumbranca ol any nature an e raal estane pnar Lo tha hen o PTIR TR L BN L
| 258 ot an arror or defect in the above desctibed note or this netrumant os 10 1he oxacution of the acknowisdgmaent thergof, or it a homastaac iam
1"'! up 1 tha rest estate of any part thereatl adverse to tha mortgage and i tho gaid Mortgagor shab fal for thurty (301 days aftor Aernana by fow
Aortgagen, or other holdar or holders of aaid indebtednessies), 10 corract such defrcts n tha Hrle or o ramove any such en at ancun:branoe o

1rmaslend claim, o [0 correct any error in st note or tho anstrament of 114 geubion PRt upan ary such defaut fadure or NEWERR SR ate LoLERN -
1iortgages. or other holder or hoiders ol sanl ndebtednassies), or any part thereat, shall haye the apuer of nght, without notice ot damaned to et
Hie o s and tnilebhtadnaasian) then ramaning uripaid mmmadiately dos and payatde, andgd may imrrecriately or at sy tifan tharaaltar forscionss Ts miertijase
s the power of sala haren contained o by guit, as sxuch Mortgagea. of athar holdar or haldets nl said mddnblednessies), may lec!

17 That no nght. title dr ntesest in or W the MortQagad reai estais. ar any pati therent, shal! be sold, translerrad, As8Qnad. COMyod. ranttgaged
. encumbersd by A e At any nma prinf 1o the paymem In tull of the indebtednessies) secured heroby without first oDt amng tha prior writteh v orsent
sl approval of Mortgagas which consent and spproval shak be within Mortgagesa's snla chacranion’ that it the event of say wolatlon of thus prawvises
1o untirn unpasd Dalanca ol the indebiednensies) wsecured hmraby. together with all ntarast tharaon, whall necome due ardd payable mmsdistneg Al the
fptiae o Mortasges withoot notce 1o Morigagos, amd shalt ba mcoverable by Moriganee torthwith or at any time 1harnafter without stay of meecnt. -
0 othat process and Talury nf Mortgagor 10 pay all monms 1 Mortyjegee secured by thixs morlgage shall ba an act al detour entithng Masrtijages
taraciogp this mortgage in pccordance with the tarms hercal.

1% That it is the intent of the Mortgagor and Mortgagee o gecure aty and all sndebitednessies] of saxd Mortgagot to Morrgages, row Auistim]
haraniter ating. due of to hecaome due, atizciute or conlingent, quidated or unikfusdated. direct of miheect, and ths mortgape 18 ntanded and iy
Lerura, Aot only tha indebtedness herainabove spacifically retatred tn, Dut also any and all athaer debts, oblgations and Habwbtien of ! BAorigagor 1o
_ad Martgages. whethar now existing or heraafter arising, and any and Ml axiensions e renowais of sema, e any part thareot. at any time hrf e
hetual satatection and cancellation of thie rmortgage i the Probate Othice where racorded. and whethar the same b svidancad by HOMMIEROTY Nele
Lnen account, andorsement  quararty agroamant, pledge aqredment. of atharwise. That 11 13 axpressly agreed that any iabtaifhrss pl any e
~ncuretl harety may e extended, resrranged or ronowed and that any part of tha sacunty heren describad may e warven of releasad wiahout =
Ry wise altaring. varying of dimmahing tha oree. effect or hen of this mortgage, and Lthis mortgoage shall contmun as 8 gt ban on ali nf 1het read &t
hnel nther proparty snd nghts covarad herally and nol expressly relemied untl all qums with ntorest and chargas harabiy socurad aro ftully pad and -
i gAnUnty now easting of heraabter taken to pacure the paymant of smd mdnbtsinessies) or any part thevant shati n ity MArDer Fue oA -
Macted by the ovarotion ol this mortgags. and ner sedunly sutsaguently takan by Martgages of athar hilder or notoers of san] ndeblednassisat sl
Dy mannet amparr oc atlact 1he ascurlty givan by thm martgage; and all sncunty for the payment of sawl ndabtadnestiast or ony part therest ahal be
Yakern, consderad and hald ax cumulative. '

a i

, 1G9 That Mortgaginr aQrass ferr isplf andd any and all pefsons Of CONCENns, ¢ haimang by, 1hrough nr urder Martgagor, that it o sy APy ewe T THER
1mern shall hold possession of tha above describad real Astatp or any part 1hsreof subseguent 1o lorpcinsure hersurder. 8 or the paries so boling
1saession shall bacaome and be considered as tenants at will of the purchasae or purchassrs at such taraclosura sal and any sulh tenam fahing o
rrbysing 10 Suirandsr pOSSARRIGA UpON demand shall be guliv of forcibie detamer and shal be hatle 1o such [irchater of purchatiers ior reasaosbis
-entai of the real aatate, and shail ba subjact to svicton and rpmaval, forcibln or othenwisa, with o withoul process of iaw. #nd all damagas which roas

he sysisired by ANy such tenant as B result tharsof beng hereby expressly woived,
F

21 That Mortgagnt agrees to faithiutly parfarm all the covenants of the lessor or tandlatd under prosent and tutunn tanns altecbmg the maftga qeo
‘ol extate. and neithar do nor naghect, nod parmit to be done, anythmg whi:h may ginumgh or wmpae thed value, or the ¢pnts peovided for Tharen o0

vk mtares| 3! thg lassor or of the Mortgages tharan of theraunder

-

7' That Martgaqor shall fureesh 1o Mortgagee within i1ty AU bedays atter thae chaie of #00
e al woac nf Martgagor, such financial records as the holder of thit mortgage M.y requra including. but net Jimitac to. an annud xtalemant o the
aparation of the real estate which shail include snnual statamants emMIZING the incomn and expenses. an memized rent roll. logathar with A compiaty
Lramcat statement of Mortgagor's assets and habilites and its prahl and lose statemeant Such statement shall be praparad Oy crebilied D
vt mrant acoeptabie Mt}ftﬂlﬂﬂl or At Mﬂﬂgngﬂu's discertion e .‘:uﬂ{r{rr‘tﬂd by Ltha athidawit ol Mortgagnr Sad infrrmatmn shiall bwr rpwnr. b

A evaanen a1 N prpense fo Marigegee,

-

terer, ardd prrOvimions anr R accordance with a joan agrarmeant or construclon loan agreaemant [ gt mement "1 the tarms and preesons nloooaef
yprapmaent are herehy ncorporated by caference as part af this mortgaga as of fully set out hermn, antd any gnlautt 1o the porformance of the prows s
veainad  or ANy montrAct of agresment between Mortgagor and Mnartgages, shall ronstitute a defauit hereunder entitling Morgages 1o Reerose The
emeitins provided baren including the right to foreclonn this rmortagage n accordance with the TeIms nereol: that each FUTURE ADVANLY advane sn b,
Mar. 16, 2000

7 That o the indebtadness avidenced by the note spagilcally raferred to hereinabove s heing sdvanced by Mortgagee to Mongagor ander the

“arrqages t Mortqagor s bang advenced in accordance weth an agraarment cated
el s gsecgted By this Mo ags.

77 That in 1he pyent thes marigage 13 second and qubordinate Lo any poor morigageds) andg n 1 avenl the Moartgagor shouie Tan 1C Ak P Aty
Cnyy e ts which evame dun on sald prios mortgageis). or should dotault n any ot The nther terms, gfovisonk and condibons of 4014 DHrH (RITGAcs:
..+ then such detault under the prior martgage|e) shak conrtitute an avant ot dofawdt under the rarms are! provisiany ol This mosigans arui 1he
A TaA0RA Beten may, At ots opton, declare tha antira ndahednessies] qecored by this margage imrediiialy Aua Ar] payaile and f payment o nnt
Crramptly mada. thee declprs thea mortgaga im datault snd sutect 10 Torecinsura, praviled that the Morigajjes haren may. M IEs opUumn, make, on e batl
Lo pAsetgagar. any such paymeants which Become dug on sin pror mortgagels), of ipcur any such expensa or obhgaunns on enait ot Maorrgagor o
e i wcith the sad proor mnrtqagﬂﬂl. in ordar to pravent the foraclosure ol sand proar Mg 3 eis), and ajl suckh arnaynts %No expancded by 1he
L then Mnrtganas on henail af saxd Mortgagor shall becomé a dabt 1 the Mortgagee and shall be cacwred by this morigage and shall bear rteresy Hoe
rhe data of payme™ ar the maxmum logal rate of mierast from tme 1o tirme permiattar by the taws of the State of Atabama, and shall ba at orce A

Cart payabie  eatithng the Mort{jages to afl ol the nghts and remadies provided haran, inciuding. xt Mortgagea's oplion, the et 1 Baredlose T
||=..-r1'{::q.:}p
|

| 34 That provided alwoays that if Mortgagor paya tha ndebtednnssies) sscuted by this mortgage. andd reimburses Mortgagas, 119 Aucodsnols !
asgm: e any amount o may have expandad purguant 1o 1ha authornratuen ot s martgaqgs, i leding whthout HrItATIONn, aums Ipent i payeme et ool
Caxes  acesesmants. nsucance of othet linns and intarest tharecn, and shall der and parform all othar acta and thang)s herem agrend to et done e
cevenganca ahall ba noll aon vord) otharwme it ahall remmo i full torce and effect

Jh o That any pramiss madae by Mortgigor hareint 10 Day monay may bae peforeerl By A suel At law, ang the secunty ol ttus mottgacge shai o b he
v e tharaby . and as to such debts the Mortgagor waives all rights o axemphion undet the aws and Constinution gbl the State af Aabama and agine:

c oy s parratied by lavy 8 reasonable attornay’s tee for tha colloctmn tharaod

S0 TRal no dulay or faduyre of Mortpagee to exercish any oplon hermn guen or raserved shall constitute 3 wavar ol such splian b N
CLorgages Ham aflanw s AXAICIBING sAMS OF any other option at any Hme  angd the paymant, o contracbog o pay. hy Morigages of any e,
L Aeeripagne Rt Baren agrond 10 pay shall not constitute a wavel of Hotault ol Mortgagor in lailng to make saud paymants andd phATH o oeiog
L etgagee trom toteriosimg this martgage on account of such atlure of Mortopaqgn:

D7 that whedeyer and whepnver in this mortgagn it shatl be reepred o pormetted that notics «or demang bn gryen of served by any part, s '
v e Aerpand shall b given ar served, and shall not e deemad ta have beon (iven ot served snkass in werilinf and lorwariled Dy Hquatoed o
crt ool rnnd ceturn race pt regquastad. adrdrasged as tallows

T Mortgagor. JOE ROSE HOMEBUILDERS INC
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213, That singular o plursl words us
covelants and agreaments baramn contamnad shall bing the successors and ass
iagatvad of sacured to Mortgagde shall inura to the banelil of its successtis and asYigng.

ed heroin to designaty the MotGagur shall D construed to teler 10 the make’ Jl un vt lgagf el &
gna of the Modiguyur angl every option, tighl ang proviage Fastdr

b

ago shall ROl randdr BNy Rt e G AH PEowvisigrin Pl

ol any pHOvVISION OF provisions of th ity
1 not alternalive, &w are in ad fidest to thoome

23, That tha unentorcesbily oOr invalkid
s or ramedias vl Moigagee hereundar dre sumulstrse and

L:tmtrinld uranforcaable or inviahd.  All nig
Ll

provided by law.
> .
it nandisi and wealis], un the day and yeas Pirnd Alavr wetiller.

-
IJI WITNESS WHEREQF, tho undersigned (has| thave) set (ita) {fug] (hart [the

WITNES
I L : : : c ko

OMEBUILDERS INC
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STATE OF ALABAMA , - mgimwt‘:ﬁi O PR . 00

! COUNTY :

), the undersgned. A Notacy Public in snd far agid County, in sad Stnte. hereby catity that

aho sl (are) RNgwn o me, acknuwiadged balore M off s Uay That Ererng oo et

wtione namals) (in) (ara] mgned 1o the loregoing conveyance and
of the contents ol the conveyance, {hel {sha) (thay) axecuted thy saine soluntanly on the day 1he same bears Jate

Chwirr wntiar my hand and nthciat seal this the vay ol

Matary Pubd

STATE OF ALABAMA

JEFFERSON COUNTY p
JOE ROSE

I
. 1. tha undarmigned, & Notary Pubbc in snd 1or gaid County. 1 sand STate, herobry cestity that

PRES IDENT of JOE ROSE HOMEBUILDERS INC L sigred to the furey

v\;fhn:w Palny A%
Chnveyanci ang who i kntwn 10 e, acknowiedged belore me on vt day that, bming intormed of the contants of the canveyafie Fe. 8% &J bt e

nity. axecutod the $aMS valunterity for and as the act of said Ccorparaton

16th day 0l MAR{H S

] wweths bull auylho

Gaein wnder my hand and ofhicial sesd 1hiy 1hae

Naotary Fubhe

TAMMY WILSON e

Ui, s liginent preparad by et Y e e -

foolomal Bank

1508 19T AVENUE NORTH
HIPMIKNGHAM, AL 35201
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