STATE OF ALABAMA | |

COUNTY OF SHELBY }

RRAL ESTATE MORTGAGE - ;-ff

THIS MORTGAGE, meda and entered into on this 16th day ot March ', 2000, by ana berwean
JOE ROSE HOMEBUILDERS INC

(harginefter referred o 88 “Mortgagor™! and COLONIAL BANK

(harainatter referred 1o as “Mortgages”™).
Hitnesseth:

: WHEREAS. Mortgagor is justly indebted 10 Mortgagea, and heraby executas this Mortgage 1o Secure tha paymant of
Eighty Thousand And 00/100 Dollars

as svidsaced by promisgory nota of aven date harewith and payable \n accordance with the terma of 8810 note

$80,000.00 F

WHEREAS, Mongsgar may haraatier become further indebted 10 Mortgeagea as may be evidenced by promissory notais) or otherwisa, and 1t s the
itent of the parties herato that this morigage shall secure any and al! indabtednaessias) of Martgagor to Mortgagee, whather now axisting of haresttar
atising, dus or to become due, sbasoclute or contingent, liquidated or unliguidatad, direct or ndicect, and this mortgage s 1o secure not naly the
rdebtadnase avidanced by the note hereinabove apeciically referred to, but any and all other dabts. obiigations or Habiies of Mortgagor (0 Morigafee
npw oxisling of hetesfter arising, and any and all extensions or renewsts of game, cor any part thareo!. whather avidenced by nols, opsn BCCount

ahdoraamant, guaranty, pledge or otherwise.

NOW. THEREFORE, Mortgegor and all others executing this mortgagpe, in consideration of the premises, and to sacure the payment ol shkl
rndebladness svidenced by note harsinabove specilically taferrsd to, and any and all other indabtednesales) due or 'o bacoma due as harmnabovi
genaraity referred to, and the complisance with all of the covenants and stipuistions herain containgd, has bargained and sold, and dges hereby geant.
bargain. wall, alien, convey. transfer and mortgage unto Mortgages. R8s successors and assigns, the following deacribed real astate, together asth
buildings and improvements thareon {hereinafter somatimes calied the “real axtate” of the “mortgaged real estata™). lying and being situstad

n the County of SHELBY . State of Alabama, anit more particularly described as folldws. 1o wil
LOT 137, ACCORDING TO THE SURVEY OF PHASE TWO - HIDDEN CREEK
111, AS RECORDED IN MAP BOCK 26, PAGE 124, IN THE PROBATE |

OFFICE QF SHELBY COUNTY, ALABAMA,

Inst & EBDG”UQ?BE

03 /24/2000-03388
09 :0% AM CERTIFtEn

SHELRY COUNTY JUBGE OF FROBATE
noé MRS i3.00

tﬂgmhur with all awards received through aminent domain, and payments upon any insutance policies covaring the rasl estate, and all nights, privibiipes
anoments, and 4ppurtenances thersrmo belonging of In aNywise appertsining to said resl sstate including sasemants snd nghts-of way appurtenant
ftharﬁm and all gas, ateam, electric snd other heating, cooiing and iighting apparatus, slevators. wceaboxes. plumbang, slovas, doois and other hxtuien
pppert&aning to the real cstatle and iImprovemsnis locatad thargon. all of which shall be deemad roalty and conveyod by this mortgage :

C 10 HAVE AND TO HOLD the real sstate, and every part theraof, unto Mortgagma, 18 succassars and assigns forever, And Mortgagor covanants
with Mortgagee that it is mwiully seized of the real estate in fee simple and has a good night to sell and convey the same as atorgsasd: that the ranl
estato is Hres of all ancumbrances exoept as herein sat out. and Mortgagor wilt warrant and torevar defend the Utig 10 1he real estate unto Mottgagoe
f13 successors and sssigns, againat the lawful claims ot all parsons whomsoevet.

THIS MORTGAGE IS MADE, howaver, subject to the following covenants. congHions, agresments, and provisions.

1 That Martgagor shall pay ths sad indebtednassias) secured hereby and interest thereon whan and as it (thay) shall become dwe. whathor
caursn or under any condition, covensni or agresment herein contained, together with any other indabtednessies) which Moartgagor may owe 1.
Meartgagee, 1f being turthes anrud thet any Atatement, any note Or atrgauon that i4 secured by this mortgage shatl ba conclusive evidence of such act

2. 1al That Mortgagor shall provide, maintain and detiver 1o Mortgagee policies of Yire maurance iwith axtended -:;uuer:ugn:-, and auch athar inEufance
ina Morigagee may from tmea 10 time require in companies, {orm. typas, and amounts, snd shall asagn. with endorsamants satistactory to Marijages
iand delivar to Mortgagees with mortgages clausas satislactory to Mortgagea all insurance policeaa of any kind or in any AMouUnt AOw of haradtier St
wilh respect 1o the real estata. Mot Iatar than the first day lollowsng the expuation date of any and alil such msurance pohcias arngd at any Tsme ypon
trquent ol Mortgagea. Mortgagar shall furnish Morigagee certificates of insurance ssued by INBLTBACE comparies satistactory to Mortgagee showiny
‘that the amount and type of insurance requirad by Mortgagea hersunder 13 in eflact. All ranawal pohcies, with pramums pmd. shafl he delvered e
Mortgagee at least thirty {30) deys befare the axpitation of the old pohcies. [f any insurance, of any pant tharacl, shali axgpre,
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teeal mxinte O prevent of defay, by any means, the axercise ol sat power of sale on the foreclosure ol this mortgagas: {bi 1o tho paymaent of whatevel
sum or sumas Mortgagea may have paid out aor bacome kabfe to pay, in carrying out the (rovisians of this mortgage, togathae path intargst \harson
‘to tha payment ang sauslaction of said indeablednessies) and interest therean speciicallv referred to horemabove o the day of zala and sny olher
indeblodnessies) secured by this mortgage: and {d} the balangs, 1f any, shall ba pard ovar to Mortgagor. or Mortgagor's successory of aamgng. A sny
‘aven!, the purchaser under any fareclosure sale, at provided herein, shall be under no obligation 16 368 1o tha propar apphcation of The puUFchiate maney
' L

. 1L That in the evant of tha snactmant of any taw by the State a! Alabama, altar the date of thie martgage. daducting from e yglue ot the real
nstatn tor tha purpose of tnxation any lisn thegeon, of imposing any liabality upon Mortgagee. 0 respect ol the indebtadnassies] sarLeed harpbhy or
ChanmIng 10 any way the !aws now in force 1oy the laxation ot mortgages, of debts securad by mortgages, of the manner of collectian of any such
1axes. 20 a9 to atfact this mortgage. Mortgagor ahall pay any such gbligation imposed on Mortgagee theraby, and in the event Maortgaqoer fads o
swuch ohiigation or is prahdbited by law from making such paymant the whote of the prngipal sum sacwed by thiy mortgage, 1ogather with tha nteinc:
‘dire therman shall, at the option of Mortigagee, without notice to any party. become irnmadiately due and payabils.

_ 16 That shoukd Mortgegor becoms inmolvent or benkruptl, or should a receiver ot Mortgagor's pruparty ba appomted. or ahouk! Mortgage
andantionally damege or attempt t@ remova any rnpravornants upon aod moctogaged reoel estate of should @t be dhgcovarsd altet Tha mup e and
inhwery pf tha instrument that there 16 a dafect in tha tithn t9 or a bar ur gnoumbrance of any nature on the rial sgtate ot Yo tha Lan harant o
cnase of an arrar of dafect in tha asbove described nota or this matrumant or 10 the axecution or the acknowladgrnent iMmeras! o ! A nemasEingt s b
el up to the raal eatate or ony part thareol adverse to thie mortgage and of the sawd Mortgaqor shall el for Mty 1300 daye aftst damanig b, v
Martgages, of othar hokder or beldara of sad indebiodnessiest, to sotrect such duelects i (he thtle ar o FAMBYI ARy BURR TRR DF anc UMl AR ar

emastead cham, ar to coract any areds in aid AdTe dr thas ingtrumint of ate aancutnn Nen upnn any such defaait talues e raetingens o e
Mnrtgages, or other holdar or hotders of sad indabtadnaseiest. or any part therent, shall have the npton O aht, withoo! Netoe O demgrad e S Jare
Al ! aad andabtannaasiag) than jemanng unpsd anmacihtaly dug and payable, and ma, wnmerhately or al any teme therealter foracdoie Hus mieerange
Ly the pnwad of 9ake efein containag or by swit, as such Mortgages < Glher holders or hatders or sad indabtednaasinst amay le t

17 That na rght. Dtle or wierast in or 1o the mortgagird real =state, ur any parl thpraa!, sboll e sold, transferred, assignes] Canemymed o rfg e
or gphimbered by A han #t any hma prics 1o the payment {ll of the indebtednessies) sacured horaby wilkhou! Tirat ohtaming (SaF BNSIATLTRFTEREL L] LA ol A0 L)
Liasy ﬂl.".l:llﬂ"inf ot Mﬂﬂu&gﬂﬂ which consent and HWTD?M shall be walthin h‘nﬂltqﬂﬁﬂe'q goln discretton: That i Tha avent ol ARy winipntinn G Pras prs s o
‘he antite unpard balance ol the indabtednessies! sscured hereby togather with all imarest therson, shall becomse dun and payabie enmeditog st b
st ol Mortgagee withdut notica to Morngagor, and shall be feaowveenbie by Mortgagae 1arthwith or at any tume tharaafter without stay of ecoe 1
- nthar pracess and ladura of Mortgagor Lo pay all mamas 1o Martgagea cacutid by t™his morigage shafl b an act nt defaait sotthng Moo e
e g Thed mortgage v accordance with tha tarms herent.

14 That ot 18 the wtant of the Mortgagor and Mortgaqges to secute any ano st indebtednasstest ot sad Marigagar 1o Mortgagee e eos? nyg
Caetaattar ating, due of I hecoma dua, absolute or contngent hgutatad or uanbogudated, dreact Of ndhirgcT. aned thas morigage o mtandes and does
s Aot nnly the indebisdness harmnabove spacifically raferred th, but also any and afl other des, oblgations and albwities ot saed Mortgagne 1
vy Mortgages, whathar now existing or hereatter ansing, and any and pll extensonx or renewals at same. or Any part thorea! At any hime Leloor
Cartual ausiacton aad cancallahon gf thus mortgage in thn Pratuate (Hirce where recaortded, and whethar the same ha awvidancod t:-:‘r [HOMrRgnr, e
apan aceount, endorsamant, Guatanty sgresment, pledge agreement, o atherwise. that o 3 aapreasty agraed that any indelidudngss st any 10
woorgrl tvpreby may bo exiended, rearranged or renrewad and that any part ol tha secunty beram descnbad may e wavad or feleassl wathant o
weeyren alterang, varyinng of thmmishing the force, effect or llen of this mortgage, and the. mariqage shgll contimge ag 3 st ke on BE ol the taal astate
1t} cthar property and nghta covarsd haraby and not exprassiy reisasetl untd aill sums with misrast and charges hnmﬁw securatt arm 1oty r-;=w1 LLATA NN
Al AUy Now ewsLing nr hereattar 1aken 10 sacure the payment ol sad indebtedinassias) or any part thareat shall i any manner be irrpare e
ittt by the axscuhon of tha morlgage; and na security subsenquently takan by Mortgagee or ather naldar or heidark 0! sad sradetitednosslee. s
Ty manntes erpme nr atfect the sanurity iven by thes mortgage. drd all secunty for the payment al smd incebtedneassies) or any parn 1heermnnl sboal b
.'."rk-i‘ﬂ considatrd arnd kel as cuomulative, l

14 That Martgagor agress for itsalf and any and all parsons or concerns claming by Hrough O under Mortgagai, that if it or any ane ar mpee
Lhem shall hold passesston ol the above described res! eatate or any part thereol subsequent o foreclosure hareunder. (1t oF The partes 30 Pt
rnsesain dhall become and e considerad ap tananta at will ot the purchaser or purchasers at such foraciosurs sale; and any swoch terant 1adhog or
lusing to surtender possaasion upon demarnd shall be guilty ot fortible detamer and shall be halle to surh purchasa: or purchassry Tar fpaSHRaDY-
vl ol the raal astato. and shall be subject 10 eviction and ramoval. forcible ar ntherwse with or artthowt procaess of law. and all darragss whe™ mas
e 4ustaned hy any such tenant as s rasult theraof baing heraby expressly waved

4

M That Mortgagar agreen to fathiully parform all the covenants of the lessor or fandiord under prasent and future leasss altechng tha morigy s’

el ontate At nedhar do nor neglect, nor parmit 1o be dona, anything which may dwmimish o ampan thair value, or the rants provided For Tharsir. o

b intarest ol the irwsor or of the Mortgagee thefain of thereunder.

Laal TREEE .
S0 That Mortgronr shall Turnish to Mortgages within SLTRE 30 b days sflar the . icak nlea b

Syl year At Mortgagors such Hnancial recerds as the hotdee 0! this mortage may require inchuting. but ©0f hirited 10, an arnual siatecnent of the
Caperatian o1 the real astate whieh shisll ingipde annual statementc emuing e nComa and expanses. an itamized reat rall, (ogether with G e ovrgrlents
Povaen cal wtatamant of Mortgagor's asseets and lismlitea and 1tc prnfl arel [oss slatement Such statement shall ba repared by certiferd pobts
Cyceuntant acceptables 1o Mortgegee or at Mortgagen's discretion be supportnd by tha attdawt of Mortgago:  Satl informaton shatl be greer T

Llorgagee i no mxponsa in Mortgages.

S2 0 That o the ndabtadnmas avidenced by the note specibcally refaired to berainabove & heing advanied by Mortgagee to Morigagor undat tor
e amid provitions and i accardance with A loan sgreement or construchion loar agreemant (Cagreement’l, the terms and provisiam b osad
Vpreamant are harphy incorporatad by ratersnca an part of this maortgage as f tolly set out heren, and any dalputt 10 the parlaormanee of they prosisoone
e b o any contract o agresment batween Mortgagor and Maortgagee. shall consutuie a deiaudt hereonder entitiing Mortgnges 10 exerCi<e the
el et hemen, including tha right to foreciose this mortgage i accaordance with the terms hareaf: that each FUTURE ADVAMNCE advan rat f

Mar. 1&, 2000

Werrgacer T Mortgagar v berg advanced in accordance with an agrasment datord
et e e by thas Mot ain.

i3 Thitt sn the event this morigage 8 secand and subardinale 1o any phos martganeial and o tha avant the Morngagor ghdel fond T make ar
perrants which hecoma due on !HFd' ptir mortgagel(s). ne should detault yn any 31 tha athar tarms, provisions and congditions al sad pewtt MOMNGaGe %

Co then such defmdr under the prior modgage(s! shall conshitule an rvant Al delault urwder the tarms and provisions of thes maorigage. ased the
A paaen herem may . at its oplion, declare the antire indehtednassios) securerd by this mortgage immediataly due and payable and ff pAayment s 0ot
esmptly made then declate thie mortgege in default and subject to toreclosure. provided that the Mortgagee harein may, at its ophnn make o0 beball
Lal Kartgngor, any such payments which become dup on sad poor Martgege(s]. or Inouar any such expense ot cbhgatkns on behall ol Maftgagar o
U oaneentmn aath the sad paot mprigAgels), in order tn pravant the foraciosure ot saa pror mortgagelsl, #ral all such amounts o eepwendke] Ly 0
A thin Mirtgagea nn behalt of said Mortgagor shall becoma a debt to the Martgagee and shall be secursd by this mortgage anx) shall hoar mierest from
rrecqate ! paymant al the maximum legal rate of interest from tme to tme permitted by the laws of the State of Alathama, and shal be at once o
anid payabhle  entnhing the Mortgages 1o 80 of the rights and remaches prosadnd hacen ncluding, at Mortgages's optron, the ngh tn nraciane the
ARIRTRIN Y, Te L

Lassigng. far any amount o may isve expended pursuant to the authanzation o! this mortgage. mciuding without hmitaton, sums spent o payrant 1t
Aywms gnuegemanta nsurance o othee llons and intorest therenn. and shall do and perform alf other acts and thrngls hormn mzreet 10 D dora, fhee
Ay eyanca shall be null and vord: atherwisa it Ahall rama wn tell force and effect,

! i1 That provided always that il Mortgagor pays 1he ndebtedresalest secured by this mortgage, and rermbusees Martgagee 18 spccoassnte ardd

S Fhat any prorese made by Mortgagor harein to pay money may be entorcad by a sintoat iaw, arf the secuity of thig reerigagne dhall wd tae
soaeomd Iheteby  and as 1o such debts the Mortgagor wawies all flghts of avemption under the laws and Constitution of the State of Alanhama and yyraaee
vy gt peremdind by law a reasonebis attorney's tee for the collec o thereot

o Thyr mo delay o falure of Mongegee 10 exercise any ophan Berno yiven of raservead shall constitute a whaiver 1 such aphinh e Bt
“Hoeqages boen afterwards enercising same of any othaer opticn at any tima, arwd tho paymant o contracting 10 Day hy Meartgagee nf peythue
“1oovqaaer has necem agraed o pay shall nol constiute & wacer of dataur of Mortgagor no taling 10 makn sad payments wwt ghall nesoestey
LYoo Gam foreclosing this mortgagae on sccount of such falare ot Mangagar

1 1

i S TR et el whanaver in Hhis mortgeage 1t shall be raquirad o permitted that notice ar dsmarnd be goaen of wererg Lyoansy patty,
oot chenand hall be gaven or sarvgd, And shall aor e deemad o hava Doan given o served untess o owating and forearded by rogerienens
St sae retprh e mipt requester. dddreasad as follows:
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18 That singulai of plural words used herain o dusignate thw Mortgagor shall be construed 10 refer 1o the maker Ut tred Hadlgage  ehd o
covinants and agraements beroin contmnad shatl bind the successcrs Gnd ass.gns of 1he Motlgegor, ard eviry ophoa. Hight and poatye Paren
resaived or securad to Mortgagee shail inure to the baneht of 115 SUCCESS0rs vl AsSIgNs. ' :

1§ That the unenforcaability of mvalidty of any prowison of provisians of thea mortgag shall ot rendar sny othar provesin’' af provigfons herel
e cymuiptive and nol altefnatlive  and are N FAQGn 1o o

conlained unanlorceable or inyahd. All pghts of remedies 0f Mortgagee hereunder it
aradided by taw. .- -

; . i
N WITNESS WHEREQF, the undarsigned (has) {have! aal it} {hes) (hes) (their] hena(s) und sealist, on the day and yoar hirat al-owé wirdlen
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’ wEBY L0 D e 1%,

STATE OF ALABAMA

[

COUNTY |

i thn yndersigned, a Notary Pubhc n ang tar said County, n sad State, hargby sgrghy thot

3

whose namat(s) (sl (aral signed to tha foragoing conveyance and who {14) (are) known 1o me, achnowiedged pelore me on this day that. & STV T CHSTAL

Ll tha contenis of the conveyance, {hel {she} (thay) axecuted the same volunianly on the day ithe saome beard Hate

COrerds undar my hand and nfficial seal thig the day nl

NAThty Fubhc

STATL OF Al ABAMA )

JEFFFRSON COUNTY )
) the undarsigned, o Notary Public 1n and for amd County, m sad State, hereby cethity That JOE ROSE
whoye nema as PRESJDENT aof JOE ROSE HOMEBUILDERS TNC v wigoRd Lo Ane faregon

~prvayanca and who 18 known 1o ma, acknowledgesd before me on this day that, bemg mtormed ol the contents of the conveyance. fe 8% such off o

ahd with full puthotity, axecuied the same voluntarily lor and as the act of sad corgoration.
|

16th day of MARCH - 2000

L Gavair undor my hand and olficisl seal this the

T R

Iihm &Lt [:rrﬂ[mtﬂd Dy _TWY HILEGN L N L L

[
lederal Bank

Vo 15T AVENUE NORTH
%] RMINGHAM, AL 35201
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