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This instrument was prepared by THE BANK. . ... L Aame)

13327 US _HWY..280. CHILDBRSBURG. AL. 35044 . ... ... . taddress),
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' REAL ESTATE MORTGAGE

(W ith Future Advance Clause)

DATE AND PARTIES. The dﬂcfnf this Mmg:ag: {Security Instrument) 5s ... ... ...Marsn A6, U0 | AHd the
parties, their addresses and tax ideplification numbers, if required, are as tollows.

MORTGAGOR: | |
GARRY W CANNON , an unm#rried mah FLTUR G

If checked. refer to the aitached Addendum incorporated hervin, for adiditional Mortgagors, their signatuses angd
acknowledgments. -

LENDER::

The Bank ;
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE 7 ALANIM.
childersburg, AL 35044

CONVEYANCE. For good and jvaluable consideration, the receipt and sufficiency of '-;r'hwh 1y acknowledged umiﬂ L
secure the Secured Debt {defined below) and Morigagor's performance under this Security’ Instrument, Mongagor gras
barghins, sells, conveys and morigages {0 Lender, with power of sale, the following described property.

SEE ATTACHED EXHIBIT "A“

' Iinst @ Zﬂﬂﬂ"ngag&
This is a purchase money mortgage.
- 03/ 23/2000-0923¢6 |
| 5 11124 AN CERTIFIED | |
| ey CONTY K OF PRORE i
| | 067 CH m.m |
! | !
The propenty is localed in ... .ﬁHELEH””“}._“.””__”__.““q.___.__. ] S L
; ! [Cl'ﬂ.lﬂﬁ_;l _
....58_BROOK . CHASE, BSTATES. ............ e CHELSEBA. .. . ... . . Alabama . 33042
(Addresy) ! Ty A e

Together with all rights, easemenis, appurtenances, royalties. minera: nighis. oil and gas nights, crops, Gmber, bl
diversion payments or third pany payments’ made 10 crop producers. all water and riparian rights, pells duches,
reservotrs, and water stock and all existing am’ future improvements, structures, hixiures, and replacements that may now.
ot al any time in the future, be pan of the real estate described above (all referred to as “Property ™| The Secunh
Instrument will remain in effect uotil the Secured Debt and all uniderlying agreements have been terrmnated o owrihing
Lender, -

MAXIMUM OBLIGATION LI MIT. The total principal amount secured by this Secunity Instrument at any onge time shall
notexceed $ ...l 1,900,04Q.. ......... This himitatien of amount does nat include integest and othed fees
and charges. validly made punuar* to this Security instrument. Also, this limitauon docs not apphy to advances nlade under
the terms of this Sccurity Instrument 1o protect Lender's secunty and to perform any of the covenants contaiticd i this
Security Instroment. ' ' | ' |

SECURED DEBT AND FUTURE ADVANCES. The term ~Secured Debt™ 1s detined as follows
A. Dtb‘ incurred under the terms of all promissory nOE(s), contrsctiy). guarant) (s} of other evidenee of debt desaribed
below and all their extensions, renewals, modifications or subsinutions. (When referencine the debiy belin o: s
suggesied thar vou includé items such as horrowers’ names. nole aiminuiis. nferest raiey, mafierity Jutes. et

PROMISSORY NOTE 1IN THE AMOUNT 'O¥ $21,000.00 DATED ©: 1% Z0LT FHUM SAREY W
CANNCGN
|
| |
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B. All future advances from Lender w Morigagor or other future obligations nf Mortgagor o Lender undler am
; promissaory hote, Yontract, guaranty. or other cvidence of debt cxisting now or exccuted after this Security
Instrument whether or nqgl this Security [nstrument is specificaily referenced 11 more than one persom sgns thas
Security Instrument, cach Morigagor agrees that this Security Instrument will secure all future ads ances and futute
obligations that are given 1o or incurred by any one or more Mongagor. nr any one or more Marigager and others
All future advances and other future obligations are secured by this Secunity Instrument even though all.or pan ma
not yet be advanced. Al future: advances and other future obligations are secured as ! made on the dae of this
Security Insirument. Nothing in this Security Instrument shall constitute a commuimen 10 make additional or future
loans orf advances in any amount. Agy such commitrient must be agreed to in a separate writing :

C. Al obligations Mortgagor owes 'to Lendet,; which now exist or may later anse, to the extent not probibaicd by Jav
::’hlding but not limited to; Habiliiies for overdrafis relating to any deposit aceatnt agreement betwecn Morigagin
D. All additional sums advanced and cxpenses incurred by Lender for insuning, preserving or otherwise protecting the
y and its value and iany’ other sums advanced and cxpenscs incurred by Lender under the terms of thirs

Sccurity Instrument. =

This Security Instrument will not secure any other debt if Lender fails to give any required notwce of the right ol resssion
| [

5. PAYMENTS. Mortgagor agrees that ajl paymcﬁls under the Secured Debt will be paid when due and  accordance wilh
the terms of the Secured Debt and this Security Imstrument.
L |

I | :
6. WARRANTY OF TITLE. Monigagor warrants that Mortgagor is or will be lawlully serred of the cstaie convesed by this
Security Instrument and has the right to grant, bargain, sell, convey and mongage with power of sale, the Propery
Morigagor also warrants that the Property is unencumbered. except for encumbrances nied abowve

7. PRIOR SECURITY INTERESTS. With regard to any other mongage. deed of irust, security agreement or other lun
document that created a prior sccurily interest or chcumbrance on the Property, Morigagor agrees v
A. To make all payments when due and to perform or comply with i1l covenants.
B. To promptly deliver to Lender any nolices that Mongagor receives from the holder.
C. Not to allow any modification or extension of, nor to request any future advances under any note oF aureenw!
sccured by the lien document withowr Lender's prior written consent. |
8. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease pavments, g ot
rents, utilities, and other charges relating to the Property when duc. Lender may require Mernigagor 1o pron de o Lender
copies of all notices that such amotnts are due and the receipls evidencing Mongagor's payment. Mangagor will defepd
titie 1o the Property against any claims that would impair the lien of this Security Instrument. Morgagor agrees (o asugn
to Lender, as requesied by Lender, any rights, claims or defenses Mongagor may have against parties who supply labor or
matcﬁials to maintain or improve the Property. f

9. DUE ON SALE OR ENCUMBRANCE. Lendtr may. a its option, declare the entire balance of the Seeuretl [xebi to be
immediately due and payable upon! the creation pf, or contract for the creation of, any lien, encumbrance, Ir1mf'ﬂ of sale
of the Property. This right is subject to the restrictions imposed by federal law {12 C.FR 3911, as app wahic  This
covenant | run with the Property and shall'remain in effect until the Secured Debt 1y paid in full and this Secur:t
Instrument is released, | B

10. TRANSFER. OF AN INTEREST .IN THE MORTGAGOR. If Mortgagor 1s an entity other than a natural person fsuch
| as a corporation or other organization), Lender may demand immediate payment if:
| A. A beneficial jmerest in Morigagor is sold ‘or transferred.
, B. There'is a change in ¢ither the wentity or number of members of a partnership or simuar enlily

, (. There is a change in ip of more than 25 percent of the voting stock of a corparation or umilar entity
, However, Lender may nol demand;payment in the above situations if it is prolibied by Jaw as of the date ol this Secunity
! Instrument. j

11. ENTITY WARRANTIES AND RI.EPRESEN'ﬂA'nON,S. } Morigagor is an entity other thap a naturat perspn isuch as i
corporation or other organization), Mortgagor makes to Lender the following warranties and representationy which <hai!

| conlinue as long as the Secured Debt remains outstanding. : -

| A. Mortgagor is duly organized and validly existing in Morigagor's siate ot incorporaiion of organization Mortgagor

' is in good standing in all siates in whicli Mortgagor transacts business. Mortgagor his (he power and authorny o
own the Property and (o carry on ils business a5 now being conducied and, as applicahle. s qualificd to do so in
cach state in which Mortgagor operates. | |

B. The cxecution, delivery and performance of this Security Instrument by Mortgagor and the obhgabiuns evidenced
wy the Secured Dedt are within the power of Mortgagor. have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agendy

C. Other than previously disclosed in writirig to Lender, Morntgagor has not changed 115 name within the ast ten sears
and has not used any other trade or fictilivus name. Withoul Lender’s prior written consent. Morigagor doos ol
and will not use any other tame and will preserve its existing name, trade names and franchises until the decured
Debt is satisfied. |

12. PROPERTY CONDITION, hLmRAﬂﬂNS-.&ND INSPECTION. Mongagor wiall keep the Propenty in good vondition
and make all repairs that are reasonsbly necessary. Mortgagor shall not commit or allow any waste. IDPATNCHE, 17
deterivration of the Property. Mortgagor will keep the Propenty free of noxious weeds and grasses “orgagor agrees that

_ the nature of the occupancy and usc will ot substantially ¢hange withoul Lender’s prior written comen! Morgagor will

; not permit agy change. in any license, restriciive covenant or easement without bender's poor weitten conwnt Morigagaot

| will notify Liender of all demands,; proccedings., claims, and actions against Mortgagor, and of any lose or damage to the

5 Property. B

I . I

No portion of the Property will be remuved, demolished or materially altered without Lender’s prior wnuen consent

except that Mortgagor has the right to remove ifems of personal property comprising 2 pan of the Property that become

worn or obsolete, provided that such personal property is replaced wilh other personal propeny at least egual mnosalue to
the replaced personal propenty, free from any utle retention device, security agreement or other enowmbrance Such
replacement of personal properly will be deemed subject to the :security interest created by this Seeunty Instrument

Maorlgager shall not partition or subdivide the Property without Lerder’s prior writen consent. '
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Lender or Lender’'s agents nay, at Lender’s oppon, enter the Property at any reasonable ume tor the purposé o [ msttm:uni::
the Property. Lender shall give M%ngagar notige at the time of or before an inspection specifying a reasonable purpose firr

the inspection. Any inspection of ¥he Property shall be entirely for Lender's benefit and Mortgagor will in o way rely on
Lender's inspection. | o : ;

13. AUTHORITY TO PERFORM. If Mortgagor fals 1o perform any duty or any of the covenants contained m this Secunty
Instrument, Lender may, withoul notice, perforni or cavse them Lo be performed. Morgagor appoints Lender: as attorney
.in fact 1o sign Mornigagor's name o1 pay any acunt necesssry for performance. Lender's right to perform jor Mongagar
“ shall pot'create an obligation 1o perform, anad Leder's failure 10 perform will not precinde Lender from cxercising any of e

Lender's other rights under the law or this Secjrity lastrument. If any construction on the Property is discomunued of ot
carried_on 1o a reasonable manner, Lender toay take all steps necessary o protecl ‘Lender's security inierest n the
Property, including completion of the conktyuction. | . - .

14. ASSIGNMENT OF LEASES AND RENTS. Morigagor granis, bargains, conveys. sells apd morngages 10 Lender s

additiond) seeurity. 2l the right, title and interest in and lo any and ali: 5
A. Existing or future loises, subleajes, licendes, guaranties and any other wrilten or verbal agreements lor the use ard
occupancy of any portion of the Property. includigg any extensions, renewals, modifications or subslitutions of

such sgreements (2l referred 10 28 *Leases”). i E
B. Rents, issues and profits (all referred 10 i4s Rents"), including but not limited t¢ secunty deposits., murumum rent,
peroentage fent, additional rent, common aces maintenance charges. parking charges, real csiafc taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default. cancellahioh premiums.,
"toss of rents” insurance, gucst rECEIPLs, IOVERULS, royalties; proceeds, boguscs, BECOUNES, contract rights, genceral
intangibles, and all rights and claims which Mortgagor may have that in any way pertiin 1o or are on account of the
use or occupancy of the whole or any par| of the pProperty. i -

In the event any item listed as Leases or Rents is determined to be personal property, ihis S:cuﬁly Instrument will also be
regarded an 2 Recurily agreemend.

Morigagor will promptly provide Lender with true and corregt copies of atl existing. and future Leases. Maongagor may
cotlect, receive, enjoy and us¢ the Rents: 30 jong s Mortgagor is not in default, Excep! for one lease period’s Tent.
Mortgagor will nol coliect in advance xuy future Rents without Lender's prior wrilten, consent. Upon defauli, Mortgagor
will receive Rems in wust for Lender and Mortgagor will not commingle the Rents with any’ other funds. Amuoanis
collected shall be applied at Lender's discretion 10 payments on the Secured Dt s therein provided, 10 costs of
managing, protecting and ing the Property and 1o any other necessary, related expenses including Lender's

altomneys’ fees and court Costs.
A .

Morigagor agrees thal this assignment il,imnwdi'amly effective between the panies 1o this Security Instrument; and effective
as to third parties on the recording of (his Mongage, and that this assignment will resmain effective during anyv redemption
period until the Obligations are satisfied and all underlying agrecmncnts arc ended. This assignment is enforccable when
Lender takes actual possession of the Propenty. when a receiver is appointed, or when Lender netifics Muorngagoer of the
default and demands that Morigagor and Mortgagor s (enants pay all future Rents dircctly to' Lender. immediately aiter
Lender gives' Mortgagor the: notice of default, Mongagor agrees that cither Lenger of Mortgagor may immediatcly notify
he tenants and demand that all futhire Retts be paid directly to Lender. On receiving the notice of default, Mongagor will
endorse and deliver to Lender payments of Rents. If Mortgagor hecomes subjest 10 a voluntary or involumtary
bankrupicy. Morigagor agrees that Lender is entitled to receive relief from the avtomatic stay in bahkrupicy for the
purpose of making this assignmenteffective ar enforceable under siaie and federal law.

Mortgagot warrants that no ﬁct‘m_!ﬂt exists under the Leases or any applicable landiord faw. Mortgagor also agrees (©

i maintain, and (0 require the tenianis {0 cdmplyiwith. the Leases and any applicable law. Maorigagor will prompily nofy
Lender of any noncompliance. If Mortgagor neglects or refuses o enforce compliance with the terms of the Leases, then
Lender may, at Lender’s option, enforce compliance. Muortgagor wili oblam Lender's -written authorization before

Morgagor consents 10 sublel, modify, wu.e!| or otherwise alter the Leases. 10 accept (e surrender of the Property
covered by such Leases (ynless the Leases so Tequire), of 10 assign. COMpromiss; or cncumber the Leaseslor any future
Rents. |f Lender acts (o manage, proiect md|prﬂ=m the Property, Lender docs nol asspmc of become Liable for s
maintenance, depreciation, or other losses or damages, except those duc to Lender’s gross rnegligence of inientional 10Tts
Otherwise. Mortgagor wiil hold Lender harmicss and indemnify Lender for any and alt lishility, loss of damage thal

Lender may incur as & conseguence of the assIgRmeCh under this se¢tion,

15. LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mongagor agrees 1o

comply withi the provisions of any lease if this Security Instrumest is on a leas¢hold. If the Propenty incliics a umit 1n &

; condominium. time-share or a planned unit development, Mongagor will perform all of Morigagor's duties umler The
! covenants, by-laws, or mgu!ninnsi of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be ui default if any of the following occur: |
A. Any pany obligaed an thg Securcd Deth fails to make payment when due:
B. A breach of any term or ¢ovenant in this Security Instrument or ary other document exccuted for the purpose of
creating, secuting ot guardntying Lhe Sécured Debt; = -
. The making or furnishing of any verbal or wrillen Tepresgniation, Stalement of warranty to Lender that s falwe of
incotrect in any material respect by Morigagor o any person ar entily obligated en the Secured Debt]
D. The ldeath, dissolution, or| insolvency of, appuintment of a receiver for, or application of any debtor rehict law to.
Muorigagor or any other parson or entily obligated on the Sccured Debi:
E. A pood faith belief by Lender at any time that Lender is insecure with respect Lo any person or entity ohligated on
F
G

- —_— e, e, ——— e —— — =
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the Secured Debt or that the progpect of any payment is impaired or the valie of the Propenty 15 impaired.

. A material adverse change in Mungaﬁur‘s-huﬁinﬁs including ownership, management, and financial condinions,
which Lender in its opinion believes impaird the value of the Property or repayment of the Secured Debt, or

. Any.loan proceeds are used for 2 pwpose [hat will contribaie o cxcessive crosion of highly erodible land or o the
conversion of wetlands o produce an agricultural commeadity, as further explained in 7 C.F R, Part 194G, Subpar!
G, Exhibit M. | é |
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17, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender o provale Mortgagar swith

18,

19.

notice of the right to car or other notices and may establish time schedules for toreclosure actions Subjedt 1o the s
timitations, if any, Lender may aogelcrate the Secured Debt and foreclose this Secunity Instrument in . nunner rosaded T
law if Mortgagor is in default.  © |

Al the opiion of Lender, all or any pan o the agreed fees and charges, accrued ptezes and principal shall becomw
immediately due and payable afict giving noticc if required by law, upuon the wveenrrence af o detaull of anynme
hereafier. ln addition, Lender shal] bei enlitled 1o all the remedies provided by law. including without himtabion, the
power 1o gell the Property, the terms ‘of the Secured Debl, this Security Instrument and any telated doowmentis Al
remedies are distinet, cumulative and nd exclusive, and the Lender 15 entitled 10 all remedies provided al law or cquity,
whether or not expressly set forth. The! acceptance by Lender of any sum in payment of partial pavment on the Secured
Debt after the balance is due or is acceleraied or after foreclosure proceedings are filed shalli not constitule a wanver ot
Lender’s right to tequire complete 'r..urq of any existing defauh. By not exercising any remedy on Mongagor's defaull
Lender does not waive Lender's right to:later consider the event a default if it continues o1 happens agan

If Lender initiates 2 judicial foreclosure, Lender dhali give the notices as required by applicabtd Taw . It Lenderainvohes the
power of sale, Lender shalt publish the notice bf sale. and arrange to sell all or part of the Property, as required by
applicable law. Lender of its designee miay purchase the Property at any sale Lender shali apply the pronevds of the sale
the manner required by applicable l_ﬁw* The sale Ffeany part of the Property shall onty opcrate as a foreciosurd of the sold
Property, 50 sny remaining Property shall continue 1o sccure any unsatisfied Secured Debt and Lender may lurther
toreclose under the power of sale or by judicial foreclosure. |

REDEMPTION. The period of redemplion after sale on foreclosure shall be one year. Amy agreement i extend the
redemption period must be n writing.

EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS FRES; COLLECTION COSTS  bBxiept when
prohibited by law, Morigagor agrees to pay all of Lender's éxpenses if Mongagor breaches any covenant 1n this Sevuniy
Instrument. Montgagor wilt also pay on dernand any amount incurred by Lender for insuring, inspecimg, presemving «f
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the date of the
payment uniil paid in full at the highest inerest rate in effect as provided in the terms of the Securcd Debt Maortgagis
agrees to pay alt costs and expenses’ incurred by Lender in collecting, énforcing or protecting Lender's nights and remedals
under this Security Instrument. This armount may include, but is not limited to. attorneys’ feck, court costs, and other legl
expenses. This Security Instrument shall remain in effect until refeased. Mortgagor agrces 1o pay tor any recordation cons
of such release, i

ENYEH{)NMENT!\L LAWS AND HAZARDOUS SUBSTANCES. As used n this section. (1 Eavironmental 1 aw
means. without limitation, the Comprehensive $nvimnm:nlal Response, (Compensation amnd Liabliny Ace (CERCT A 42
U.S.C. 9601 et seq.). all other federal, siate and local laws, regulations, ordinances. court orders. attotney  general
opinions or inerpretive letters concerning the pu{:lic health, safety, welfare, cnvironment or a hazardous substanee: and
Hazardous Substance means any toxic, radioadtive or hazardous malterial, wasie. potlulant or comtarmnani which has
characieristics which render the substance dangcrous or potentially dangerous to the pubiic heaith, safety welfare
environment. The term includes, without limitation, any substances defined as “hazardous material,” "ok substances”

"hazardous waste” or *hazardous subsiance” under any Environmental Law.

Mortgagor fepresents, warrantls and agrees thali -

A. Except as previously disclosed and acknowledged in writng 10 Lender. no Harardous Substance has been. as o
will be Jocated, transported. manufactured, treated. refined. or handled by any person on. under or about the
Propefty, except in the ordigary course of husiness and in strict compliance wrh all apphicable Fovironmental | aw

B. Exccpl as previously disclciud and acknowledged in writing to Lendes, Morngagor has pot and will not Laise
contribule (0, Or permis the release of any Hazardous Substance on the Propeny. |

C. Morigagor will immediately notify Lender if {1) a release or threatened release of Hazardous Substange occurs on
under or about the Property or migrates pr threatens o migrate from nearby property ; of (13 there s 4 volanon of
any Environmenial Law cancerning the: Property. in such an event, Mortgagor wili fake all necessary  remedil
action in accordance with Ehvironmental faw, ;

D. Except as previously disclosed and acknowledged in writing to Lender. Mortgagor has no know ledgei 0! nr reasor
to believe there is any pending or threatened investigation, claim, of proceeding of any kind relating o i1+ any
Hazardous Substance located on, under or about the Property: or {2+ any violahon by Mortgagor or any tenmant of
any Environmental Law. Mortgagor will immmediately notify. Lender in writing as soon as Moctgager has reason 1o
believe there is any such pending or threatened investigation, claim. or procceding. In such an event. Lender has
the right, but not the obligation, participaic in any such proceeding inciuding the right 10 receve copies of any
docurnents relating to such proceedings. | |

E. Exccpt as previously discloged and acknowledged in writing 1o Lender. Morgagor and everny tenan! have beent are
and shal! remain in full compliance with any applicabie Environmental Faw |

¥ Except as previously discigsed: and acknowledged in writing (o Lender. there are #o undereround storage tanks,
privale dumps or op:n:wailp jocated on or under the Propeny anad no such tank, dump or well will be added unlpss
Lendér first consents in writing. ; | |

G. Morgagor will regularly inspec the Property, monitor the actvitics and vperations on the Property | amd confirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtuned and complicd
with. | |

H. Morigagor will permit, or causc any (tnht (o permit, Lender or Lender's agent to enter and inspect the Property
and review all records al ady reasonable time to determine (1) the cxislency, location and pature of any Hazardous
Substance on. under or aﬂ-ut the Property: (2) the existence, location, nature, and magniude of and Hazardivus
Substance that has been reltased on, under or about the Propenty; o « 3 whether or nol Montgagor and any teman
are in compliance with applicable Envirqninental Law. |

[. Upon Lender's request and al any time, Morigagor agrees, Mortgagor's expense, to cocagg @ quabiied
cnvironmental engincer 10 prepare an enkironmental audit of the Property and o subout the resuiis of! such dudit 1w
Lender. The choice af the envirommental engineer who will perform such audil ts subyect 1o Tender's appros al
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I Lender has the right, but not the obligation, to perform any of Mortgagor's obligations uinler this sedion o

Mortgagor's expende.
K. As a consequence of any reach of any representation, warranly of promise made in s sechion. 0] seNluptpagor
will indemnify and hold and Lender’s successors or assigns harmless from and agamsi gl losses, clams

demands, liabilities, damages. cleanup, response and remediation costs, penallies and txpenscs. e luding withoul
limitation all costs of iigation and attornevs’ fees, which Lender and lender's successbrs or assigns MU wUSTAL
and {2} a1 Lender's discretion, Liender mdy release this Security Instrument and in retym Morgagar will provide
Lender with collateral of at least.equal value to the Property secured by this Secunty instrument without projudice
to any of Lender's rights undpr this Security Instruinent. | =

L. Notwithstanding any of the language contained in this Secunty Instrument Lo the contrany, the tesms 0f this seciomn
shall survive any foreclosure or satisfaction of this Secunty Instrumen regardless of any passape of tite 10 Lemder
or mé disposition by Lender of any of ali of the Property. Any claims and defenses: e the contrany are herebs
waivexl. : = .

71. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by privae or public
entities to purchase or take any of allj of th¢ Property through condemnation, emment dommmn, o1 any other meany
Motigagor authorizes Lender (o inigfvene in Mm}gagﬂr's name in any of the above descnibed &tions or claims Morigagor
assigns to Lender the procecds of any award or claim for damages connecied with a condemnatton or mher taking ot all or
any part of the Property. Such proteeds shall be considered payments and wil! be applied as provided in this Secunily
Instrument. This assignment of proceeds is subject (o the terms of any prior morigage. deed of tnust, seuurity agrecment of
other lien document. i i !

22. INSURANCE. Morgagor agrees 1o maintain insprance as follows: ;

A. Morgagor shall keep the Prtﬂ)eﬂ}t insured against loss by fire. flood. thefl and other hasandy and 1ishs reasonably
associated with the Property duc to its type and focation. This insurance shall be mamtained in the amaoints and for
the periods that Lender requires. The insurance carmer providing the insurance shali be chosen by Maorngagaor
subject ta Lender's approvat, which shall not be unreasonably withheld. 1f Morgagor fails to maintain the coverage
described above, Lender may, at Lender's option, obtain coverage o protect Lemder's nights n the Properiy
according 10 the terms of this Securiry Instrument.

All insurance policies and renewals shall be acoeplable 1o Lender and shall include a standard "morigage claosd”
and, where applicable, "loss payee clause.” Mongagor shall immediately potify Lender of cancellanon ¢r
rermination of the insurance. Lender shall have the tight to hold the policies and remewals. I Lender requirep.
Mortgagor shall immediately give to Lender all receipts of pad premiums and repcwal notices. 1 pon "‘“‘.L:
Mortgagor shall give immediate notice to the imsurance carrier and Lender. Lender may make prool of loss af np
made immediately by Mortgagor. 5

Unless otherwise agreed in writing, all insurance procecds shall be apphed Lo restoration or repait ot the Properis
or to Ihe Secured Debi, whether or not then due. at Lender’s option. Any application of proceeds Lo principal shad]
» not extend or postpone the duc date of scheduled payment nor change the amount of amy payment. Any ¢reess will
be paid to the Morgagor. If the Propeny is acquired by Lender. Mortgagor's right 1o any msurance pobicies and
roceeds resulting frotn dampage to the Broperty before the acquisition shall pass 1o Lender to the gutent ol the
ured Debt immediately before the acquisition. i
B. Morgagor agrees to maintain comprchengive generai Hability insurance naming Lender as an addional shsured m
::r‘ amount acceptable to Lender, insuring against claims arising from any accident aF occurrence fn oor on 1he
Operty.

(. Mortgagor agrees 10 maintain rental loss or business interruption insurance. as required by 1endet, inoan amount
equal (o af least coverage of one year's debl service, and required escrow account deposits 01t agreed o separaieiy

in writing), under a form of policy acceptgble to Lender.

23. ESCROW FOR TAXES AND IN$URANCF.. Unless otherwise provided sn a separate agreement, Mongagor will noi he
required 10 pay to Lender funds fortaxes and insurance in escrow.

I
24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide o Lender upon sequest, amy
financial staicment or information Lender may dpem reasonably necessary. Morigagor agrees to sign, delyver - and Tile any
alditional documents or certifications that Lender may consider necessary to perfect, continue. and preserve iMnn RAROT
obligations under ihis Secunty Inﬂgunmn and L¢nder's lien status on the Property. ;

: | :
25, JOINT AND INDIVIDUAL LIABILITY; COMSIGNERS; SUCCESSORS AND ASSIGNS BOUND - All dubes under
this Security Instrument are joint and individeal | If Mortgagor signs, this Sccunty Instrument but does nol sig an evidenwe
of deht, Morgagor does so only 10 mongage Morigagor's interest in the Property o secure payment of the Secured Db
and Mortgagor does not agree (0 be personally liable on e Securdd Debt. If this Secunity Instrument sccurgs & yuaranis
between Lender and Mortgagor, Mostgagor agrecs 10 waive any rights that may prevent Lendet from bringunig any action
or ¢laim against Mortgagor or any party indebted under the obligation, These rights may inchude, but are not Tunied (o,
any anti-deficiency or one-action laws. Morigagor agrees ihat Lénder and any party (o this Secuniy Inslrument may
exiend, modify or make any change in the terms of this Security Instrument of any evidence of debl without Mangagor's
consent. Such a change will not release Morngagor from the terms of this Secunty Instrument The dutics and bencfits of
thts Security I]l'tm'm'.rlul.':l'l:l shali bind benetil the successors and assigns of Mortgagor amd Lender.

. 4

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secunity Instrument 15 governed by the laws of the
jurisdiction in which Lendér is lodated, excepl 1o the exieni otherwise required by the taws of the junisdiction where the
Property is located. This Security Instruinent .is complete and fully integrated. This Securny Insrument may not b
amended or modified by oral agreement. Any sdction i this Securty instrument, attachmenis. or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective. unless thal law expressty or imphedly permats the
variations by written agreement. If any section of this Security Tnstrument cannot be cnforced according to (s terms, that
ection will e severed and will not affect the enforceability of the remainder of this Secunty Instrument. Whenever used,
the singular shalt include the plural and the plural the singular. The captions and headings of the sections of this Securnit
{nsirument are for convenience onl]y and are not to be used w interpret of define the terms of this Secunty Instrument

Time is of the essence in this $ccu1?ty Insimament.

27. NOTICE. Unless otherwisc requirlbd by law, any notice shall be given by delnening it or by maihing t by 0gst viass miatd
to the appropriate party’s address on page | of this Security Instrument. or to any other address designated in wrniting
Nutice 10 one morigagor will be deemed to be notice to all mortgagors. -

28. WAIVERS. Except to the exient prohibited by law. Mortgagor waives all appraisement rights relating to the l}'mpcn}-
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20, U.C.C. PROVISIONS, N checked, the following are applicable to. but do not hmmit, this Seaurity [nstrument

Construction Loan. This Security Instrument secures an obligaiton incurred fur the construllios ot an
improvement on the Property.

Fixture Flling. Morigagor grants 10 I'..cjuler 2 security interest in all goods that Mortgagor owns now o an the
future andl that are or will become fixfures retated to the Property. f

{0 Crope; Timber; Minerals; Rewts, lssmes, und Profits. Mortgagor grants to Lender 3 secunty interestan ail erops
timber and minerals located an the Property as well as all rents, tssues, and profits of them includimg. but n
limited to, all Conservatipn Reserve Program (CRP) and Payment in Kind (PIK) payvments and amilar
governmental programs (al} of which shall alse be included in the term "Properny ).

Personal Property. Mongagor grants jo Lender a security interest in atl personal propeny located on of conneted
with the Propenty, including all farm products, inventory, equipment, accounts, documents. mstruments. chaticl
paper, general intangibles, and @il other items of personal property Mortgagor owns pow or 1n the hiture and thal
are used ot useful in the canstiuction, ownership, operation, management, or maintepance of the Properts cail of
which shall also be included in the {erm “Property”). The term "personal property” specilically ¢xchudes that
property described as “houschold goods’ secured in connection with a “consumer” loan as those termis are detined
in applicable federal regulations governing unfair and deceptive credit practices. | -

Flling As Financing Stat:mtnt Mnﬂﬁgur agrees and ackpowledges that this Securuy Instrument alac suflives as
a financing staterncnt and any carbon, photographic ot other reproduction may be filed of record top purposes o
Articie 9 of the Uniform Commercial Code. s

39. OTHER TERMS, If checked, the following ar¢ applicable to this Sceurity Instrument.

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Sccured Debt may be
reduced 10  zero balance, this Security Instrument will remain in effect until released. The Secunty Instrument will

remain in effect until the Secured Debet and all underlying agreements have been wrminated 10 writing bt Lender
Agricultural Property. Mortgagor covenanis and warrants that the Property will be used principaily tor
agricultural or farming purposes and that Morigagos is an individual or entity allowed o own agnicultural tand as
specified by law. . |

Additional Terms. | .

J
i

’

SIGNATURES: By signing below, Hnngagnr agrees to the terms and covenants contained i this Security Insiruinent and
in any attachments. Morigagor also acknowlelges receipt of a copy of this Secunty Instrument on the date stated on

page 1.

Enuty Name: ...... v b AN eE ety N Endine Samec ... ...

U G VAN
Sy narure it -
U .. L gl
{Sigrature) Jdate
(Witncss as W xll Signatures) L"l'lrllrl:“ I"'rllr -q.l.l -uglmliur-.::ur
ACKNOWLEDGMENT: -
STATEOF ... Alabama . ... . ,COUNTY OF ... Jetlerson SRS
il ichaa ) 1, a notary public, hereby certify thar ......... Garry W. Cannon o e -

...... . whose name(s) isfare signed to the foregoing conveyance, dnd who b oaie
known 10 me, acknowledged before me on this day that, being informed of the contents af the comeyance.
he/shefthey executed the samwe voluntanily on the day the same bears dae Ghen under my hand  thes

o Dy

arinmwicgmenn) |, 2 notary public, in and for said County in said State, herehy certity that

...... .l.ﬁ.th{. ] .
My commission expires: , XO00A0K0X
{5#-.” i . - "--..._____.. |
! n.?'-ulun I .
s GEATE OF coveereoceeerins e e, COUNTYOF ... .. . o IR

o ROSe LD 3

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

...............................................................................

' ;
nfthc q.a-+-|l|.+-|------r-|-|.-|d|-'|.}.----r-||1a|-111--aa-aa-r-.|- R T T A R | - PR . . . . -"“l-ll-- How wn- '_!"’I"

a. .............. EEEREE TR : ................................................. PR T . . . Ty - v 1'n oym 4§ . E'F AT
signed o the foregotng conveyance and who is known 0 me. acknowledged hefore me on this dav tha by

informed of the contents - of the conveéyance, hershe/they, in such capacity and with tull authunite exevuted the

same voluntarity for and as the act of said entity. Given under my hand this the o : e

Of .
My tommission expises:

. (Scal) . | .
. _ i Matary Publin
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N EXHIBIT A *
v LEGAL DESCRIPTION -

o o Lot 58, a@urd_i_n_g to the Survey of Brook Chase Estates, Phase I, as recorded in Map Book 21, Page
S in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.




