 VARIABLE $493,000.00 | 03/15/00 03/18/01

- ke m——

5.5

o O

S BY COUNTY RGE OF PROMATE

MORTGAGE

Inst ® 2000-09061
p3/22/28000-09061
143103 &M CERTIFIED

E
5

= . MORTGAGOR |
KX TMDERWOOD CLASSIC NOMES, INC. ‘

ST ADDREN . 3
'IO- m ,.u“ '
ROOVER, AL 3$338 =
] RN ND., IREITENCATRGN 180 |

fomirs Obligatons, a5 defiled hereis, which may be

BT A v s g S Wil AR

Norito ettt

—‘:nl with powwr of mls and right of cniry and passestion ﬂ;fumwnm

I}ﬂm“.mﬂnmw ' dehﬂiﬂduhhhﬂhhi-wummwﬂdm
;-mwmm.wﬂmm and fuitowe improvesasmes, chatmis mnd fixmres: af privileges. herodssments, and sppurtensaces.
all leases, licemsss and olhet AETRREDEENS ummﬂmmm,m.m.mmmmwuﬂnh periainng o the

MM{MM‘LMM—FHMEMMM.
Morover. i further comsiiuration, Motgagor does, for Morgagor and Mongagor's heirs. represcomatives,  mccessors  and  assgns,  herehy

'::Mumm.lﬂwﬂm.ﬁmﬂmumm:

1. OBLIGATIONS. This Mongage shall securs the and performence of all preseni and future indebeedness, hatlyoes, obligabons
: “Y w0 Lender pursusit w0
e BATR_ | ' ; DATE _._ NOMBEE

1

{c}mmﬂoﬁﬂuﬂﬂpﬂﬁnnmmmmmmmmnmw;

(d) fumre sdvances, whether shiigaeory or optowmal, 1 the samc exicnt &3 if made contemporsnecusly  with the eaenmon  of dus Mongage. e

or exspdad 0 of on belalf of Morgager or Borrower. Mongagor agrecs thet if one of e Obliganons B 4 line of credn, the lisn cressed by i
shall continge 'tnill payment i full of il datt doe unsder the Jime ootwithstanding e fact that from tiame o tme (ot befofe (crmamsion

dﬁ:hﬂ]mm'jhm- Afnao time shall this Mortgege, pot inclhuding mums sdvanced  profect the secunty of thiy Mongage.

1. mmnmwwmmmm Mortgagor represents, wermann and covemants w0 Lender that:

(0} Morgagor tms fes simple marbeinble o the Property and shall maitain the Property free of all morgages. secunty UMrrests,
encumbrances  snd claies exowpt for this and hose described in Schwdule B which w sibached W this Mongage and ncorporaied

mem.MWWEﬁj’ﬂm&lM“n

s
|
|
%
!
-
g
3
|
1
§_
i

Jedicial or Astrat *
knowledge, throatned, which iovolve the Prdpenty. Hﬂuow,mhhﬂuwaﬁw.quﬂwmm.
m,ww of oy Hazandous Msmnals, iy CODBBCUON with the Proporty o tansporssd  apy Hazmrdous
mmﬂmﬂmwhummum.m:mﬂmumﬂf
hall mesr amy sobemnoe, mueriad, of wams which is ot bécomes reguiaied by sy governmenssl swthordy inchuding, but oot dimssed w0 (1)
i aonfrinbis asheeins; (i} polychiotiosted biphenyls, (iv) those substances, mBEALE OF Wiy designated 1y &
_ w Saction 311 of e Clean Waier Act or listed pursuant 0 Section M7 of the Clean Wamy Aci of &my
of replscomions 10 el Mamwey; (v} how  JDSERRCES. mmterials or wastos deflined A3 & Thasamdous wagle® puTREN 0 Sernow
_ or ury amendments  ov replacemcnds ko that salite; WAd (vi) hate TubEeAceL. masermiy Or
wasics defined s & "hapardous substance” purmasr %0 Section 101 of the Comprebensive Eoviromncntal Respoase, Compensabon snd Lisidiry
Act, or any amendmants of 1o tiat stanME OT arw other similer wadc of fodevs) stamse, ruke, cegulation or ordinence fSow of heresfis
: doe mhlesse of the Propecty 1 a oAnd Of subtenant whost operbons may result o CONMGMUNANON

) miaboc, he Amercans with Dwabilics Act, 42 U.S.C. 17101 et seq (and ol
pwing and uilding aws and regulatons relating 10 the Property by virme of any federsi, stme of
ad shall be obwerved amd complicd wath i all maternl . amd all
. i oot laniesd W Ioning varenscs, special oxceptions  for nonco ' usse,
u:lﬁmlmq:m M}.Mmlqr-n:rm which me material 10 the use and occupancy of the Property, presendly are and

prasecved | :
id]Mwhﬂﬂﬂhﬂrm # exocule and perform its Obligerions under this Morgage and these actions do nol and shull
' ol any siainis, mmm. rale of law, contract or other agrecment  winch may be bindeng on Morngagor
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. {w) il w0 make amy puYESE under his Obligstion, my ot GOCRIMET or insament  relating o the foregomg Of exccuied tn favor of Lemier.

ﬂ“ﬂ”ﬁ“—hmm&:

) fails n perfors any cbligetions or beeaches Ay WarTaply of covenant w Lender contained  in this Mongage of any ofhef DrEwcn or fumre

(g) s, bevomen hegnily moOmpeeEat, is diseclved OF SrAMERNN. CEZSE D OPCTE i busncss, becomet insolven:. mEXey an sssigmens  for

Mum,mmhmﬂww,mmmmﬂhﬁmwiﬂ-
. ! fmoiat coadition:

() bas » cagotity of it oussaading voting securitis or other ownerslp (BIereH sold. mnsferred or conveyed (o afy pemon or enary Dher than
mmwﬂymmumomﬂﬂﬁhdhmnlmw_

(l]HmhmwmthHmmﬁmmﬂwﬂﬂﬂ.uw:
{b) Lander pmsorsbly doswms el imsecmss of rébppaRbly befiwves [he prOSpeEC of paymeni or pesformance 19 mpeel dor © & sgmikant
decline i e value of mry of he Property o & suierial adverto change @ Mongagor's. Borrowss's of afy gusnamnT’s busaess of fmencsl

(b} o collest The ok mwum-_hihhﬁﬂﬂpmm;

ummmnﬂﬂih:thwmurmm the Prpemy ¥ 3 pixr

() m omer wpon and ke posseision ﬂhiﬁm without applying for or obinining e EpPOMATEE ?hmhﬂ and, st Langars spoon. m

appowt 2 recalver withowt boad, without fimt Dinging awlt on. the Obligations And without otherwise mesang ATy HMHOTY condmone regarding

mnu.kMMMMMWﬂmﬂﬁhnmﬁ-wm

(0) o smpioy 1 TERDAGH wﬂﬂmﬂhﬁ“.hh“ﬂuﬂ!rmmmﬂmﬂnfhhmur, recetve The rems.

comes, ewes and - Hﬂm-imum.-hrﬂymuﬂmmmnwwum.wMﬂﬂ

Oinligations: :

e thminrnnr-lﬂﬂwwwmnmhmﬂmwmmmumddﬂtm

mmmﬂwmhm

i) o ﬁuuwﬂthmﬂ;ﬂuﬂnmmummﬂhwmwwtﬂmnLnﬂeruhcmn

m]nmw:m agrimel kY BIADMRES mmmbybnhm but Bot temeed 30, momies, mstruments.  and
mmhﬂﬂlﬂruwm“um of Lemdey; and

Mall have the right @ enter upon and ke pPOssOsHon of te Property. und afer. or without taking

cmymmnumuqm.mummw wﬂl.wmﬂwmmmﬂm
sign such fimancing stasments Mnmﬂmﬂﬂhhﬂndmfuhﬂq jch financing smiements and for the refibog dereol w1
the omes required. in the of | the bisa of thia Morggage i subject 0 way MCUTRY AgMEmo

2XpEnIEs) mpmmmﬂmﬂhh“zw OF 10 eXeFCiRC ADY N
Mongagor shall tmmediatsly reimburse Leader for by

rate described mmmﬂuwmmwmmmmuﬂw unt] the dase of reimbursemeni. Thesc
included in the definition; of Obligations bervie and the ‘

blication of potice of sale, as herein peovided,

beginning of pu or
the beginning of publication of nbtice of saie ax herein provided,

Obliganons

hiorlnlﬁr thall '[.I}: oo demand all cxpenscs

¥

wrmcumﬂﬂmmwm:' fees and this Mortgage shall be security for all such expenses and fees

by
73. APPLICATION OF PAYMIENTS. AN paymepn mede by or on bohalf of Morgagor may be apphed sgainsl the amounis pesd by Lender
tmcluding  atomeys’ fees and legal sxponses) in compecton wih the cxercise of is rights of remedies described m this Momgage and then o v
puyn:mnfﬂ:mmmhmmuﬂum.

14. POWER OF ATTORNEY. Mohgagor hereby appoints Leador ss its attomney-im-fact o endorse Mongagors name on all insruments  ahd other
documents pertining 0 the Ouligations o2 the Morgage.  In addwion, Lender shall be entied, but not required, to perform any actn OF checule Aty
document requind w B¢ mken or cxecosd by Mortgagor under thia Morigage. LGd:q's performance of sxh acthon of eioqulon of mxh

Morigage are coupled with an interest snd e

-

8. mnﬁhﬂﬂﬂoflm Lﬂdﬁhm o the nghis of dee bodder of any previous Men, securily mitTest of cocumbranue
dMquuﬁmthmlWﬂwm;u.mmﬂnﬁ-rmnﬁWH\mmmﬂfmﬂ
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16. PARTIALRELFASE. Lender may release ns interest 1na porhon of the Propery hy execunng and recording onc OF MOTE PATNA elemses™ wuhow: -
affecting is interest in the remaining portion of the Property Naothing herein shall be deemed 1o obligate [ender o release amy of s intest 10 the

Property{except as required under Paragraph 34), nor shall Lender be obligated w relense any pant of the Property f Mongagor is i delsuh under

this Mortgage.
17. MODIFICATIONAND WAIVER. The modification of waiver of any of Mongagor's Obligations or Lendet's rightz under this Morigagh mws be
contained in & wnting ngned by . Lender may petform any of Borrower's ot Mortgagor's Obligations, delay of fail ko cacrcite any of i rights

of siept payments from Morgagor or anyone other than Morigagot without ceusing 3 waiver of dox Obligatins  or nghts. wATYED of o
occasion shall not constitute a walver on other occasion. Mongagor's Obligstions urxber this Mortgage shall not be alfecwd of Lender amends,
compromises, exchanges, fuils w0 orersise, ity or micascs any of the Obligatons belonging o soy Mongagar, Bommower or Burd party oFf way of
s rights against any Morgagor, Borrower or dhird party or any of the Property. Lender's failure o insist upon sinct performince  of any of (e
Cbligabons shall pot be deemed 5 waiver, and Lender shajl have the nght at any ame dhereafter (0 insist upon strct performance

28. SUCCESSORS AND ASSIGNS. This Mortgage shali be bindmg upon and wire w the benefit of Mongagor and Lemder and their mespecin
MUCCEeSBOTY, Resigne, frusices, recelvers, adminisitaiors, personal representatives, legutees and devisees.

29, NOTICES. Except m1 otherwise mequired by law, any notice or other communicstion k be provided under this Mortgage shali be i wrmng am:
seni W the partes wt the nddresses described in tay Morgege ur such other address as the pares may designate o wnbng from tme b ame Am
such notice so given and sent by first class mail, postage prepaid. shall be deemed given the carbier of three 13) dayvs after such matke 15 semt o when
received by the penon o whom such notice is betng given.

3. SEVERABILITY. Whepever possible, each provision of tus Morngage shail be uterpreied o as w be effecove and valul under applaabic  abae
law. [IF any provision of dus Morgage violates the law or is uncnforceable, the rest of the Mongage shall remain vaisd.

J1. APPLICABLE LAW. This Morigage shall be governed by the laws of the staic where the Property s located  Unlesy applicable s prossdes
otherwise, Mongagor consants to the jurisdiction of any cournt selested by Lendcr, in its sole discreuon, loated tn that state

12, MISCELLANEOUS. Morgagor and Lander agree that time 1t of the essence. Mongagor waives prewestment, dematd fur puyment. minNwe of
dishonor and protest except a1 required by law. Allreferemes w Mongagor in this Mortguge shall include all persons sigrang bedow. 1 there 1 e
that one Morgagor, their Obligations shall be joind 43 several This Mortgage represenls the complete inieprated  unilerstamding  dDetween Mongager
and Leader pertairung o the térms and condittons bereol.

33. SATISFACTION. Upon the payment of all of e Obligasons, inchwimg ail future advences amd all sums sdvenced by Lender punsuses o thin
Mortgage, this Morigage shall be void and Lender will mail or deliver to Morigagor a1 writtzn sahsfacbon i recordable form Ul such e, thi

Mongage shall remain in futl force and cffect.

If this Mortgage socures an open end or revolving line of credit whkh provides for future advances, satisfacuon of the Obhigations shall not occur uatl
there is no oulseandding  indebtedness  under wmy of the Obliganom secured by this Morgage and no commemens or sgreevoest by Lender w miake
advaices or otherwise give valie under any agreemend cvidencing the Obligations. Upon writhtn regquest b wpsfy this Hung:f: sgned b
Mooigagor and aH other persons who have & right to require Lendar o extend value, and provided Owre o no cutstanding  Obig B Chat time
Lender will cause this Mortgage to be satisfied in accomisnce with Iaw. Aftzr the wrinen request for satisiaction, nesher Morgagor aof shy ot
person shall have any right o roquest or demand that Lender catend value under this Morgage or sy other agresments s Lender whall he relessnd
from all commitments 0 extend value thereunder. Until the reques w safisfy chis Mongage s duly signed and dehivered 10 Lender, this Mormgage
shall continue tn fall force and cffect.

Morigagor shall pay sny cosis of recordaten of the sadsfscoon,

M. JURY TRIALWAIVER, MORTGAGOR HEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BARED
UPON, THIS MORTGAGE.

35. ADDITIONAL TERMS.

Murigagor scknowledges thar Morgagor has read, understands, and agrees to (he terma and conditions of this Monmgage. and scknowledges recempt of

an cxpet copy of i,

Dated this 23R day of MaZeh, 2900 =

MURTGAGOR KEN T¥ v : OMES, INC. MOR TG AGOR

'PRIEIDHIT

MORTGAGOR MORTG AGOR
. s e ..d..-#?__._h......,.q.,,.,,_,.ﬁ_.#h._-._ - N Mﬂ“‘;:;l_ o
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Stasg of Alsbams | )

County of ) |
| '
me:mmhmmmm,hmm.mumﬁmt .
whose aame(s) /are signed 10%we forogoing instrument sed who is/sre known wo me, acknowiodgod before me on this Bay
that, being informed of the comenls de-_w. thoy/he/she execeted he same voluntarily on the day the samg bears
date. 3 ’

Givea under mry hand and officisl seal this day of
{(Notarisd Seal) - o R
Stats of Alsbema ) Notary Public
Coumnty of }

Lhm:mmhwhnﬁcM.huﬂm.mcmﬂym

—_———— -_

whoss DAMS(S) W/are tigned @ the foregoing istrument aad who is/are known 10 me. acknowledged before me on tus day
that, being informed of Wse comtents of the instrument, they/he/she  cxecuted the same voluntarily om the day the same bears

of P 2% 7Y 5. “m" ‘L,_c.ﬁ-f* . s - Y |

_ &Y™ - s ‘ is/are signed 0 theyforegoing nstrument, and who is/are, Known
o me, scknowledged before me on this dsy that, being informed of the COmMoRC of the instrumomt, ey/he/she,  as such
f - and with fell suthority, executed | antarily for and as the act of sand

l 4 |‘li .
Given under wy hand and official seal hhﬁ:ﬂynf

Notary Peblx
Sate of Alshewa ROMRECHEPRESHEIRIRY 3|00 | \
Cormty of )
l.uwnmmummwm.hﬂm,mumm _ .
l;)“ - ) - e —— .
of —— - a

e is/are signed w the foregoing matroment, aod who iw/are known
o me, acknowledgod befors me on this dey that, being informed of the coalents of the instrument, Gaty/he/she, as such
and with full suthority, execumed e samie volumearily flor mad as the act of sand

-

Given onder my hand and officielscal this . . day of .
MM L N
' Notary Public
The foilowing described resl propecty lecased in the County of SNELRY _ Stae of _Alabama L
LOT 117, ACCORDING TO THR OF GREYSTOME LBGACY 18T SECTOR, AS RECORDED IN MAP
BOOK 26, PAGRE 79 A, B a C, IN PROBATE OFFYICE OF SHELAY COUNTY., ALABRAM .
|
|
|
' SCHEDULE B

THIS DOCUMENT WAS PREPARED BY: PTIMACLE BANK
11:03 AM CERTIFIED

AFTER RECORDING HETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. gy 3y COMTY RIKE & PROBATE
| s CH e R0
| PALIOE € Jaka H. I-hHCqu N ¥5-17 P 3y e




