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LOAN NO. 3451895 MORTGAGE
TIIIS MORTGAGE ("Stcurity Instrument”) is given on March 15, 2000 . The pgrastor gs

Joe F Ard and Cherie N Ard. tlusband and Wife

(“Rorrower”). This Security Instrument is given 1o The Provident Bank, an Qhio Corporation

which is organized and uxisting under e laws of the State of Ghio . and whou;
address is f E. Fourth Street Mai) 198D, Cincinnaty. O 45202

; ("Lender™). Borrower owes lender e principal sum of
One Hundred Twenty Three Thousand Seven Hundred E1fty and no/100

Dollars (U.S. § 123,750 0 )
This debt is cvidenced by Borrower's note daied the same date s this Security Instruncent ("Note"), which provides for
monthly paymeants, with the full debt, if not paid carlier, due and payable on April 1. 2030

This Security Inswrument sccures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, ang all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with imierest, advanced under paragraph 7 <
protcet the sccurity of this Security Instrument; and (c) the performance of Bottower's covenants and agreements under thy
Security Instrument and the Note, For this purpose, Borrower docs hereby morigage, grant and convey 1o Lender and Lendet'y
successors gnd assigns, with power of sale, the following described properiy tocated in

Shelby County, .Alabana;

SEF ATTACHED EXHIBIT “A™ FOR LEGAL DESCRIPTION,

which has the address of 1149 Big Cloud Cir Alabaster [Serowt, Cay).

Alabama 35007 (2w Cnde} ("Property Address”);
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- TO HAVE AND TO HOLD this property unic Lender and Lender’s suceessors and assigns, forever, ogether with all the £
. Improvements now or hereafter erscted on the properiy, and alt easements, appuricnances, and fixtures pow or hercaRer a part ‘-
of the property. AN replacelnents and additions shall also be covercd by this Security lnstrument. All of the [uregmng i
reterred 1o in this Sccurity Instrumeny as the "Property "

BORROWER COVENANTS thiat Borrower is lawfully seised of the estate hereby conveyed and hax the right 1o mongage,
grant and convey the Proporty and that the Property is unencumbered, except for encumbrances of record. Bormowor wareanis
and will defond generally the title to the Property against all claims and demands, subject to any encumbrances of rucord.

- THIS SECURITY INSTRUMENT combines unmiform covenants for nationa! use and non-uniform covenants with lmited
varistions by jurisdiction 10 consitute u unifonm scewrity instrument coverlag real property.

UNIFORM COVENANTS, Borrowsr and Lender covenam and agree as follows:

1. Payment of Principal and Interest; Prepaymont and Late Charges. Borrowor shall promptly pay when due he
principal of and litercst on the debt evidenced by the Note and any prepayment and law charges due under the Note,

2. Funds for Taxcs and Insurance. Subject to applicablc law or w a written waiver hy Lender, Borrower shall pay o
Lender on the day monthly paymcnis are due vnder the Notc, until the Note is pued in {i)!, a sum ("Funds”) for: (a) yearly taxes
and assessmenis which may atlain priority over this Sccurity Instrument as # lien on the Properiy: (b) yearly leaschold payments
oI ground rents on the Propetty, If any; (¢) ycaily hasard or property insurance premiums, {d) yearly {lood insuruke premiums.
if any: (e) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of paragraph 8, in lien of the payment of mortgage insurance preimjums. Thesc items are called "Escrow ltems.”
i.ender may, at any time, collect and hold Funds in an amount npot (o exceed the maximum amount a lender for a federslly
Felatcd mongage loan may require for Borrower's esgrow account under the federal Reai Estate Settlement Procodures Aot ¢f
1974 92 amended from time 10 time, 12 U.S.C. Seclion 2601 ef seq. ("RESPA”), unlest another law that applies 10 the Fund:
sets a Jesser amount. If so, Lender may, at any time, collect and hold Funds in an amouit not 1o exceed the lesser amount.
Lender may estimate (he amount of Punds duc on the basis of current datz and rcasonable estimates of expenditures of futin
Escrow [tems of otherwise in accordance with applieable law.

The Funds shall be held in an institution whosy deposits are insured by a federal agency, mstmmcnmlit} 0r entily
(including Lendcr, if Lender {s such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow jtems. Lender may not charge Borrower for holding and applying the Fuads, annually analyzing the escrow aceount, or
verifying the Escrow liems, unless Lender pays Borrower intcrest on the Funds and applicable fsw pernits Lender 1o make such
a charge. However, Lender may require Borrower to pay a one-time chacge for an independent real estule (ax n.pomng Lwervice
used by Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agrecment it made o
applicable law requires intetest to be pald, Lender shall not be required to pay Borrower any Inwerest or carnings on the Funds.
Borrower and Londer may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrawser,
without charge, an annual sccounting of the Funds, showing eredits and debits 10 the Funds and the purpose for which exh
dcbit 1o the Funds was made, The Funds arc pledged as additional security for all sums sceuted by this Scourity Instrument

H the T'unds held by Lander excecd the amouats permitted to be held by applicable law, Lender shall account to Barrowe:
for the excess Funds in accordance with the requirernents of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notily Borrower in wribing, and. 1o such case Borrower
shall pay to Lender the amount necessary to make up lhe deficiency, Borrower shall make up the deficiency in no more than
tweive monthly payments, at Lender's sole discretion.

Upon payment in ful] of ell gums sccured by this Sceurity Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. M, under parapraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or salc
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as » credit against the sums secured by
this Sceurity lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
| and 2 shall be applied: first, 10 any prepayinent charges due under the Note: second, to amounts payable under paragraph 2,
third, to interest due; fourth, {o principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shell pay all taxes, assessments, chargey, fines and impositions attriburable to the Propeny
wiich may auain prionly over this Seourity Instrument, and icaschold payments or ground renis, if any. Borrower shall pay
these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Burrower shall pay them on Lime directly
to the person owed payment. Borrawer shall promptly furnish to Lendler all notices of anwunts 1o be paid under this paragraph.
[f Barrowcr makes these psyments directly, Borrower shall promiptly furnish to Lendcr recelpts evidencing the payments.

Borrower shall promptly discharge any lien which hag priorily over this Secunity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the lien in a maoner acceptable to Lendaer; (b) contests In good faith the fien
by or defenuds against enforcement of the licn in, Icgal proccedings which in the Lender's opinion operale 1o prevent the
enlorcement of the lien: or {¢) sectures from the holder of the licn an agreement satisfaciory to Lender subordinating the lien 1o
this Security Instrument. 1{ Lender determines that any pant of the Propenty is subject 1o a lien which mnay atala priority ower
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satis{y ihe lien oc take one or
more of the actions set forth above within 10 days of the giving of notice., Formn 1 w9re0
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5. Nazard or Property Insurance. Borrower shall keep the improvemnenis now existing oc hereafter evected on the
Property insured agalnsi loss by fire, hazardy included within the term “exlended coverage™ and any other hazards, incduding
ficods or flooding, for which r requires insurance. This insurance shall be mainlained in the amounts and for [har periody
that Lender requirvs. The insurance cagier providing the wsurance shall be choscn by Borrower subject 10 Lender™ agproval
which shail not be unreasonably withi¥ld. 1f Borrowcr fails to maintain coverage described above, Lender may, at Lender's
option, obtain covernge 10 protect Lender’s rights in the Propenty in sccordance with paragraph 7.

All insurance policies and renewals shall be acceprable 10 Lender and shali include a stsndard morigage clause. Lendey "
shall have the right to hold the policies and rencwals, W Lender requires, Borrower shall promptly give to Lender all recopts of P
paid premiuma and rencwal notices. In the event of 1oss, BorTower shall give prompt notcs to the insurance carmer and Lender, ¢
I cnder may make proof of loss if aot made promptly by Borrowr.

Unless Londer asd Borrower otherwise agree in writing, insurance proceeds shali be applled to restoralion or repad of the i
Property damaged, i the restoralion or repair is economically foasible and Lender’s scourity is oot lessencd. If the restoration of -
tepair i3 not economically {casible or Lender’s security would be lessemed, thc insurance proceeds shall be apphid 10 Wse sums
sccured by this Security Instrument, whetier or not then due, with any cacess paid to Borrower. If Borrower shandons the
Propenty, or does not answer within 30 duys a notice from Lender that the incurance carrier has offered to settic & clainy, them
Lender may coliect the insurance proceeds. Londer may use tic proceeds 10 tepair or rustore the Property of 10 pay sums
sccured by this Securily Instrument, whether or not then due, The 30-day period will begin when the potice is given.

Unleas Lender and Borrower otherwise agrec in writing, any application of proceeds to priocipal shail uot extend of
posipone Lhe duc date of tic monthly payments referred to in paragraphs 1 and 2 or change the anount of the paymenis. ]
under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proconls resuliing from
dumage to the Property prior to the acquisition shall pass to Lendcer to the extent of the sums secunad by this Sccurity Insinunent
irnmediately prior to the acquisition,

6. Occupancy, Proservation, Maintcnance and Protection of the Property; Borrawer's Loan Application; Leascholds.
Borrower shall occupy, vstablish, and use tho Property as Borrower's principal residence within sialy days after the <xecution of
this Securily Instrument 3iad shall conlinpe to occupy ihe Property as Borrower's principal residence for at least one’year after
the dale of occupancy, unless Lender otherwise agrees in writing, which congent shall not be unrcasonably withheld, or unless
cxlenuating circumstances exist which are beyond Borrower's control. Borrowcr shall not desuoy, damage o1 impair the
Property. allow the Properly to detenorate, or comunit waste on Lhe Property. Borrower shall be in defaull if any lorfeiturc
action or proceeding, whether civil or criminal. is begun that in Lender’s good faith judpment could result in forfeiture of the
Propeny or otherwise marerially mpar the lien creared by this Security Instrument or Lender's security intercst, Borrowcer may
cure such a default and rcinstale, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed wilth a ruling
that, in Lender’'s pood faith determination, precludes forfeilure of the Borrower's interest in the Property or other material
impalrment of the tien created by this Security Instrunicnt or Lender's secunty interest. Borrower shall also be in detauit i
Borrower, during the loan application process, gave materially false or inaccurnte information or statements to Lender (or faled
10 provide Lender with any material information) in connection with the Joan evidenced by the Note, includiag. but not liriied
ty, Teprescntations concerning Borrower's occupancy of the Property as a principal residence. If tns Security Instrument 15 on 2
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Propeny, ihe
leaschotd and the fee title shall not merge unless Lender agrees to the merger in wriing.

7. Protection of Lender's Rights ia the Property. If Borrower fails to periorm the covenants and agreements containd te
this Securtty Instrument, or there is a legal procesding that may significanily affect Lender's rights in the Propeny (euch as 2
proceeding in bankruptcy, probate, for condemnation or forfeitun: or 10 enforce laws or regulations), then Lender may do and
pay lor whatever is necessary to protect the vajue of the Property and Lender’s nights in the Property. Lenader's actions may
inctude paying any sums secured by a lien which has prnority over this Sccurity Instrument, appearing in court, payiny
reasonable attorneys' fees and entering on the Property (o make repairs. Although Lender may taks action under this paragraph
7. Lender does not have 1o do s0.

Any amounts disbursed by Lender under this parugraph 7 shall become addivional debt of Bomower secuted by this

! Security Instrument. Unless Borrower and Lender agree ro other terms of payment, these amounts shall bear intcrest from the
! date of dishursement at (he Note rate and shall be payable, with interest, upon notice from Lender 1o Borrowcer requesiing
payment.

8. Mortgage insurance, If Lender required inorigage insurance 25 a condition of making the loan secured by ths Sevunty
Listrument, Borrower shall pay the premiums required (o maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverape required by Lender lapses Oc ceases o be in effect, Borrowyr shall pay the prouums required sa
obtain coverage substantlally equivalent o the mortgage insurance nreviously in effect, at a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previously in cffect, from en allemate mongage insurer approved by Londer. I
substantially cquivalent morgage ingurance coverage 15 not available, Borrower shall pay to Lender each month a sum equal
onc-twelfth of the yearly morigage insurance prenuum being paid by Borrower when the insurance coverage lapsed or cuased 0
be in effect. Lender will pecept, use and relain these payments as a loss reserve in licu of mortgage insurance. Loss resenve
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paymummlombem a the opiion of Lender, lfm;mimmmeﬂnmcmmnﬂﬁrmm
that Lender Mﬂ)mwﬂmWWLnﬂqummnmhhhwhm Borrower shall pay

" the prewlums roquired to omidbain insurance in effect, urtupmvuiulmmumﬂlhmfﬁm
! insurance ends in accondance with agresment botween Borrower sl Lender or applicabie law,

9. Inspoction, Lender or its aglinl may make reasonshic entries upon and inspactions of the Property. Lender shall give
mmimutheumufupﬁatﬁpmwmmfymgmmblummformeinquﬂm

10. Condomnation. The procesds of my sward or claim (or damages, direct or consequesnial, In connection wih any
w“m&hdwmﬂmw or fot conveyanct in licu of condemmation, are hereby Assigned and
shall b paid to Lander,

In m:hm.thoﬂhmy.thmmmmnedwUEmmmdby1hu5ecum}mmmt
whesher or-mot then due, with any excexa paid 10 Mocrower. In the event of a pastial Laking of the Property in which the fair
market value of (he Property immedistely beforc the: taking is equal to or greater than the amount of Ihe sums sccured by this
Scourity Insicument imenodissely before the iaking, nnless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the mmount of the proceeds multiplicd by the following {raciion: (2) ihe tolal
amount of ihe somw secured immedistely before the taking, divided by (b) the fair market value of the Property immadiataiy
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in which the fau
market value of the Property immediaicly before the taking is [ess than the amount of the sume secured immediatcly before the
wkize, nnices Borsower and Lender otherwise agmee in writing or uniess spplicable law otherwise provides, (he procecds shall
be applicd to the sums secured by this Sdcurity Instrament whether or not the sums are then duc,

If the Property is sbandoncd by Barrower, or if, after potice by Lender o Borrower that the coademnor offers 1o make wn
awnard or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notke is given,
Lendor is suthorired 1o collect and spply the proceeds, at its option, cither to rusloration or repair of the Property or 10 the sums
sccured by (his Securiy Instrument, whether or not then due.

Unicss Jender and Borrower otherwise agree in writing, any applicstion of proceeds 1o principal shall oot extend or
postpoan: they due date of the moathly paymetts refecred 10 in paragraphe | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearanee By Lender Not » Wailver. Extension of the time for payment or modification
of smortization of the sums securod by this Sccurity Instrument granted by Lender 10 any successor in Inierest of Dorrower shall
not operste 1o relcase the lisbility of the original Bortower or Borrower’s successors in interest. Lender shall not be required to
commence proceedIngs against any succeasor i intercst or refuse to extend time for payment or otherwise modify amortization
of the sums secured by thir Security Msrument by resson of any demand made by the original Rorrower or Borrower's
succossors In intevest. Any forbearance by Lender in oxercising sny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.,

12, Succemsors and Awsigms Bound; Joint and Several Lisbility; Co-signers. The coversnts and agreemcnis of this
Sccurity Instrument shall bind and benefit the successors and sssigns of lender and Borrower, subject w the provisions of
paragraph +17. Botrower's covensots sad agreements shall bo joint and severa!. Any Borrower who co-signs this Security
! instrumend but docs not exccutn the : {8) Is co-signing this Security Iastrument only to mortgage, grant and convey that
f Borrowcs's linterost in the Propery the tcrms of ihis Security Instramnent; (D) is not personally obligated to pay the swns
| secured by this Security Instrument; apd.(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard (b the terms of this Security instrument or the Note without that Borrower's coasent.

13. L.oan Charges. If tho loss securvd by this Securily Instrument is subject fo 2 law which scts maxinum loan charges,
and that law is finglly imerpreted 50 that the interest or other loan charges coliected or 10 be collected in connechion with thw
loan exceed the permisted limity, thea: (3) any such loan charge shall be reduced by the amount pecessary (o mduce the charpe
to the permirted limit; and (b) sy wams aiready collécied [rom Borrower which exceeded permitted limits will be refunded 0
Borrmower. Lender may choose to make this refuad by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a refund reduces principsl, the roduction will be treajed as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice 10 Bormower provided for in Uis Security instrument shalil be given by delivering it or by 1nathing
it by first cless mall ualegy sppliceble iaw requires use of asathcr method, The notice shail be directsd 10 the Property Address
5 or sny other address Borrower designetes by notice to Londer. Any notice 1o Lender shall be given by fimst class mail 10
i iLender’s xidress stated hercin or any other sddress Lender designates by notice to Borrower. Any notice provided for in this
i Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1§. Governing Jaw; Severability. This Security Instroment shall be governed by federal law and the Iaw of the
jurisdiction jn which the Propesty is locsted. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Law, such conflics shall not alfect other provisions of this Sccurity Instrumeat or the Note which can be
given effect without the confilcting provision. To this end the provisions of this Security [astrument and the Noic are decluncd

: ta be seversbic,
j 16. Borrowes's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumont.
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. 17. Tranafer of the Property or 2 Beneficial Intercsl in Berrower. I all or any part of the Propurty or ay iotorest ba U

is soid or transferrod (or If a be wmmhmmm&mmwam:mmm

- Securily mm.m.uwﬂmhmuwwirmnpmwwuwn

of this Sceurity Iastrument. 1

If Lender exevcisos ihis option, pr shail give Borrower notice of acceleration. The notice shall provide 2 period of not
loss G1am 30 days froes the daie the Ih#lmwmmmmwmmmmmwm
Securily fnmcremeent. 17 Borrower fuils to pay these sus prio to the cxpiration of this period, Londer may invoke any remodics
at firther gotice or demand oa Borrower.
. If Borvower moets ceniain conditions, Borrower shall bave the nght 1o have

18. Resrowsr’s Tight to R

- Mﬁ-iﬁ'M-mMuwﬂmmﬁwuﬂhoﬁ (a) S5 days (or such other peniod as

spplicable law say epecify for rolrmtasesnent) before sale of the Property pursvant to sny poweés of salc comtained in ths
Secnrity Fnseuiment: or (b) entry of 2 judgiment enforoing this Securily Instrument. Thosc conditions are that Borrower: (2) pays
Londer all wutas which then would be due under this Socurlty Instrument and the Note as if no accoleration had occurred; (b)
cures ey default of any other covenants or agreements; (c) puys alt cxpenses incurred in enforcing this Sccurity Instrument,
inctusking, but not fimited to, reasonablc sOMCYS fees: and (d) takys such action as lender may reasonably require o assure
that the jien of this Security Instrumont, Lendcr's rights in the Property and Bosrower's obligation to pay the sums secured by
this Secusity Insrument shall contione 'unchanged. Upos ruinstatement by Borrowcr, this Security Instrument and the
obligations securd herchy shall remaln fully effective az if no accelcration had occurred. However, this right o remstaic shall
not apply 1n the case of acceleration under paragraph 17.

19, Sule of Note; Change of Loan Servicor. The Noic or a pariial interest in Ihe Note (logether with this Securily
Instrument) may be sold one or mory times withom prior notice to Borrower. A sale may resuit in a chanpe in the entity {known
as the "Loan Servicer™) that coliects monthly payments duc under the Notc and this Security Instrument. There also may be onc
or mose chanpes of the Loan Servicer unrelaod 1o 2 saie of the Note. 1l ihere {s a chanpe of the Loan Servicer. Borrower will ba
given writlon notiee of the change in accordance with paragraph 14 above and applhicable law. The notice will state thehame and
address of the now Loan Servicer ond the addrems to which payments should be made. The notice will also conlain any other
information roquired by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presehicc, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor, allow anyonc clse to do, anything aflecting the
Property that is in violatien of asy Environmenial Law. The preceding two scntences shall not apply 10 the prescnce, Lsc, O
storage on the Property of amati quantivies of Hazardous Substancys that ary generaily recognized 10 be appropriate 1o narmal
residential tsos and to rmaintenance of the Property.

Borrower shal} prompily givo Leader written notice of any invustigation, claim, demand, lawsuit or other action by any
governmoentisl or regulaioly ASoncy or private pany involving the Property and acy Hazardous Substance of Envirommntal Law
of which Bérrower has aclunl knowledpe. 11 Borrower learns, or is notified by any governnental or regulalory suthority, hat
any removal or other remedistion of sy Hazardous Substance affecting the Propeésty i3 pecetaary, Borrosver shali pronwpily take
all neveseary remedial actioas in accordance with Environmenial Law.

As uscd in this paragraph 20, "Hazardous Subsiences” are thoat substances defined as toxic or bazardous substances by
Environmental Law and the following substances: pasoline, kerosene, othor flamemable or loxic peitroleum products, toNc
pesticides and herbicides, volatile solveats, materials containing asbestos oc formaldchyde, and radioactive maicrials. As used in
this prragraph 20, "Environmental Law" means fedcral laws and laws of the jurisdiction where the Property is Jocated that
relate 10 health, safuty or cavironmental protoction.

NON-UNITORM COVENANTS. Bormower and Lender further covenant and agree as follows:

21. Acceleration; Remnadbes, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreament i this Security Instrument (but not prior 1o acteleration under paragraph 17 unbess
applicable 1aw provides otherwise), The notice shall specify:  (a) the default; (b) ihe action required to cure the defanlt;
{c]ndat::,mlﬂmwmmm&!lthlmhthﬁmmm.bywm the defapit must Ho cured; and
(d) that fallure to cure the default on or before the date specified In the notict may result in aceclerntion of the soms
sceured by this Sscurity Instrvninent and saie of the Property. The notict shall Nurther intform Borrower of the right to
rﬁnﬂtntﬂu’mﬂuﬂhnaldthtrltblmhﬂulmminﬂwmmanmﬂiﬂmdaddauh or any othor
defense of Borrower to acccleration and sale. If the default is not cured on or before the dale wpeciflied in the notice,
Lender, ntitnopdon.mrmhthmﬂﬂ:mymﬂhfuﬂotlummndhyﬂth&mﬁty Instrumant without
MﬁudmndaﬂmhvﬁﬁiwnfmmdmyuﬂﬂmmmWInﬁuﬂthm {,coder shall be
cnlitied to collect alt expontes imcirred in pursuing the romedics provided in this paragraph 21, including, but not liméted
io, ressanchic attorneys' foss and costs of title svidence.
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- ~ Coumly, Alsbarru, a0d thereupon shall scll the Property o the highest bidder
at publie suction at the fromt door 4 the County Courthowse of this County. Lender shall deliver {0 the purchaser
Lmdﬂ'lhlmthm.lm#rﬁlw”mthw;HuynhBu'ro'llu‘mfu-nu
snd agrecs that the procesds of tha salo | _-HW&MMM{-}Mﬂiwﬂﬂnm,hﬂuﬁm.
bt et licnited (o, reasonable  fues; (D) t0 ad} sy secured by this Security Inxtrinment; and (c) any excass to
the persen or pervons hgaity entitied o .

ammwufmqmmwmhmwmm.wﬂmmmm&wtnmmm
withdit charpe 10 Borrower. Borrowar shall pay say recordstion costs.

ﬂ.m.mmﬂldﬁh-ﬂwmhmwmmimnurighuufmnuymd
dower 11 the Propeny. |

ﬂ.%hﬁ%“ﬂﬂmq-m@mwwmm=mmww
mm.mmudqmu sach fider shall be incorporsied oo and shall sincnd and supplement
the covenants and agreoments of this Secutity a2 If the rider(s) were a part of this Serurity Instrument.
[Check spplicable box(es)] 5 ‘
(] Adjustable Rate Rider | Condomizium Rider [ 11-4 Family Rider
| Graduated Payment Rider Planped Unit Devclopment Rider Biweekly Payment Rider
- DalloOn Rider | Rate Improvencnt Rider Second Home Rider
..} VA Rider Oxher(s) |specify]

BY SIGNING BELOW, Borrower accepts snd agrecs 10 the icrme and covenants coniained in this Security Instrument and

inmyrldcr{ﬂcmwdbrmmmmﬂ\it, @
Witnesscs: | <
! % ?‘ | {Scal)
, - ' J Ar -Faorirwe
— ~ >/ g
| : ‘é{-‘hd.—{w)
- — - — - (Seal) . - - (Seal)
-w - BoeTowsr
STATE OF ALABAMA, JEFFERSON County &:
Ontals 15th deyof = March 2000 ,j, the
undersigned authority .- , a Notsry Public in and for said couaty and in 3aid sime, heseby certify that
Joe F Ard and Cherte N Ard
, whose namne{s) 8re signed Lo the
foregoing conveyance, snd who BT known to me, acknowledged befpre e g, being infogrBd/r the contents
of the conveyance, t bey re executed the sany volparyy o dei ket on the day/ ty'same bears date.
Given under my hand and sest of offics this 15th w8 -
My Corunission Expires
This instrument was prepared by The Provident Bank
dR), snaU w2iaoz S Poge ol b Form 3001 /80

-/ COMMIBION INPUES OCTORS: 27, 2000
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EXHIBIT "A"

|
Y
LOT 7, ACCORDING TO THE MAP AND SURVEY OF NAVAJO HILLS, FOURTH SECTOH-AS
RECORDED IN MAP BOO* 5, PAGE 95, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA.
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 ADJUSTABLE RATE RIDER LOANMO.3451895 = ¢
mtmtummmmwﬂmm - Roté Cape)

M‘m s made et n »hr 2000 ,and |
R&eﬁhm‘#ﬂw for .DﬂdoanTt;ga:unW
__ g areiast phwin undersigned {the “Borrower"} to secure
;_ ots Hote e oo o

dent 8ank. an Ohio Corporation
ummmwmmmmmwmasmm instrument and located
1149 81g Cloud Crr Alabaster AL 35002

fProperty Ackiress)
WING FOR CHANGES IN THE | RATE AND

THE AMOUNT THE BORRQWEN'S INTEREST RATE
MAJIMUM RATE THE BORROWER MUST PAY.

NOTE CONTAING PROVISI
MONTHLY PAYMENT.
CHANGE AT ANY ONE m

ADDITIONAL CﬂVENANTS in addition to the covenants &nd agreements made in the Securniy
instrumnent, Borrower and Lander fusther covenant and agree aa follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides for an Initial merest rate of 12 . 1250 %. The Nole provides for changes in the
intorest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intarest rate [ wii pay may change onthe 1st dayokpri . 20733 . and on that day
svery six months thersafter. Each date on which my interest rate tould change is called a "Change Date.”
(B) The index

Beginning with the tirst Change Date, my Interes! rate will be based on an Index. The *Index” is the
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
A"), as published In The Wall Street Journal. The most recent Index figure availabie es of the first
bé"i"'“m of tha month immediately preceding the month in which the Change Date occurs s caliad the
urrent B

Ifmﬂq-duhnu avaliable, the Note Holder will choose a new index that is based upon
comparabiq infarmetion. Nate Holder will give me notice of this choice.

i (C) Celoulstion of Changee

| Before aach Change Date, the Note Holder will calculate my new interest rate by adding

: S 1x percanlage points (6 . 0000 %) 1o the Cument index. The Note Haider will
thef round the result of this: addition to the nearest one-eighth of one percentaga point {0.126%). Subject to
the Himits stated in Section 4(D) below, this rounded amount will be my new Interest rate until the next

Change Date.
mmmwmmmm&wtmmamonthb'%amntthatwou#dbeaumcmtm
repay the un | am ed to owe at the Ch ate in fuil on the Maiur Dutaa!J
newntﬂutrale payments. Thamunmmlscﬂculatmnwilbatrnmamnt my

monthly payment.
{O) Limits on interest Rele Changes _
The interest rate | am to pay at the first Date witl not be greaterthan 13 1450 % or
lessthan 12.1250 %, ; , My iMerest rate will never be increased or decreased on any gingle
Datle by mord than One percentagepoints { | . 00 ¢ ¢ %) from the rate of

Interes! | have been paying for the preceding six months, My intereet rale will never be greater than
19 1250 %. My intorest rate will never be lasathanl 2 1250 %
{(E) Effactive Dale of Changee
My new interest rate will become éffective on each Change Date. | will pay the amount of my new
. nmnﬂﬂypnmﬂh.gimhgmﬁhfntmmﬂiymmentmmmecmﬁgeDm:untﬂthaamaumofmy
! {F) Notios of Changee
: Tmmmﬂmﬁfﬂmwa;mmmmm#mm !rmfutr::fnandﬂ;naamngy
' m payment before octive any change notice will include information requ
’ hlm me and also the telephone number :f a person who witl answer any question { may have
! regarding the notics.
5 B. TRANSPER OF THE PROPERTY OR A BENEFICIAL INTEREST !N BORROWER
! Unﬁmmﬁﬂm&qﬂylmmnthmmdedtumadmmm

| Trmdorol'h interestl In Borrovihalil or any part of the Propesty or any interest
| inltisao!ddrﬂ'lm Orif umlormhaonmhloldurmsianﬁdnndﬂummnmg

natural MLMr'I ¢ written consam, Lender may, at its option, immediate payment
in full aluunumnd ly instrument. However, hophonshail. be exercisad by
| Lender If axercise is hdtmﬂawﬂolmedntadthh&cwdyinstrummt Lander alsc shall not
! oxerciso this option i; () Borrowsr causes to be submitted io Lender information requivad by Lender to
| avmwmwmuﬂlmhanmb&mmwﬂHMndm,W{b}mr
' raaumb'm s security will not be impairad by the joan assumption and that the riak
uwmuwwinmhwmmtrmnmmammwm

WLWL“MMH‘IIM LIBOR 8 MONTH INDEX (AB PUBLISHED IN THE WALL STREET JOURNAL)
(AFiM RO-LIBOR-0LOE IHDIDX, P1] Page 1 of 2 Pnrmhﬂ“il
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To the extent lnw, Lender may charge a reasonabls fee as aconditicnio  »
Lender's Consent 10 the an Londer aiso roqutrntmmmmtolw:nmwngmn

AQresimidnt that is aCepabIN: obiigates the tranaferee to ol the a
wmhmmmhm“w mmaummwﬂ?.r?unuum obligated under

W“ﬁm‘g relaases Borrower in writing.
e _ ﬁih mmp&p‘nwhhﬂ {.endar shall give Borrower notice
non. TH a ol not less than 30 days from the date the notice is

B i rialiedSs pay all sums sacurad by this Security Instrument. If
-' mmmwn of this period, Lmdarm-yhvoknany romedies
m Mwmwmmmdm IOV,

| lvmanmm.ow Borrower accepts and agrees 10 the terms and covenants contained m this

mmmm

f [Joud) ;
Damowor Borrowet

— . o8} it )
Bormowar Cherie N Ard Borrowyr

LOANNO J¢51895

— A AThrgE e, L L

Inst ¢ BOO0—-02031
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