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' AP# 10WILLIAMS. C.R MORTGAGE LN# - X
' - } iz 21 March 15, 20060 . The gramor is
TH1S MORTGAGE ("Security Ingirument ™) 12 given on
C. RANDALL HILLIAH{S and TAMMY F. .LILTIAHS, HUSBAND AND WIFE

: ie mi fONAL
Boeaower™. This Secarity Instrumen s given w NATIONAL BANK OF COMMERCE OF BIRMINGHAM. A NAT
CARRTNG, ASSOCTATION ~

which is rfmmd and cxisting under the laws of UNITED STATES OF AMERICA . and whose
addrmi: 927 FIRST AV!HUE NORTH, BIRMINGHAM, AL 35203

- ("Lender”). Borrower owes Leader the principal sum of

Fifteen Thousand and no/100
Three fundred Dollars (U.S. $ 315,000 .00 ).
This debt is evidenced by Borrower's note dated the same date as this Security lustrument {"Note™), which provides for
monthly payments, with the full debe, if not paid earlier, duc and payablc on AIJF'HL 1.. 2030 ‘_
This Security Instrument secures 0 Lendet! (a) the repayment of the debe evidenced by the Note, with interest, and all repewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 w
protect the security of this Security Instrument; and {(c) the performance of Borrower's covenams and agreements under th:-:
Security Instrumens and the Note. For this' purpose. Borrower does hereby mortgage, grant and convey to Lender and Lender's

CERSOIS ' : f sale. the following described property located in

Eﬁﬁ?& i sscighs. Wi powet @ " County. Alabama

Ses Fxhibit "A" acttached hereto and made a part hereof as if ger forth in
full herein for the complete legal description of the property being cnnveyed
by this instrument.

The pruceudﬂ of this mortgage loan have been applied toward the purchase price
of the property described herein, conveyed to the mortgagors glmultanecusly

herewith.
Which has the address of 9595 HIGHWAY 17 MAYLENE istreet, Coy .
Alabani - 35114 ; tZip Codel ("Property Address™);
ALABAMA-Singte Family-PNMA/FHLME UNIFORM
INSTRUMENT Porme 1
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AP# e AR o fioLn il property unes Lender mnd Lender's soccessors and asigas. forever, wogede with ol e

‘improvements now or hereafter erected on the property, and all casements, appuricnances, and fixtures now of hereafter 3 pan
‘of the property. All replace and additions shall also be covered by this Security Instrument. All of the furegolng is

| aﬂmbrj-d-m

- referred to in this Security | as the "Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the nght to thorigage.

. grant sad convey the Property and thal the Property is unencumbered. except for encumbrances of record. Borruwer warrants
-+ and will defend generally the ttle to the Property against all claims and demands, subject to any ¢ncumbrances of record.

THIS SBCURITY INSTRUMENT combincy uniform covenants for national use and non-usniform covenanis with limited
, . to constitute a uniform securnidy instrument covering real property.

Uﬂm WWH'I‘S. Borrower angd Lendey covenart and agree as follows:

1. Paymeit of Principal and Interest; Prepuyment aud Late Charges. Burrower shall promptly pay when duc the

- principal of snd interest on the debt evidenced by the Note and any prepaymeit and late charges due under the Note.

2. Fuails fw Taxes snd Inguramce. Subject 1o applicable law or to a wnlten watver by Lender, Borrower chall pay w
Lender on the dsy monthly payments are duc under the Note. until the Note 15 paid in tull, & sum ("Funds™) for: ta) yearly maxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly lcaschuild payinesis
or ground remts on the Property, if any; () yearly hazard or property insurance premiums: (d) yearly flood insuraince premivins.
if any; (&) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower Lender. 1n accordance with
the pravisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calied “Escrow tems
Lender may, st any time, coliect and bold Funds 1t an amount not to exceed the maxipum amount a lender for a lederadi)
relsted morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlerment Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”™), unless another Law that applies w the Fuads
cets a lesser amownt. 1f so, Lender may, at amy time, collect and hold Funds 1o an amount Bot 10 exceed the lexser amount.
Lender may estimate the amount of Fundsdu: on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicable law.

The Punds shall be held in an institution whose deposits are insured by a federal agency. instrumentatity. Of entity
(inchading Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, anmally analyzing the escrow account, of
verifying the Bacrow ltems, unless Lender pays Borrower interest on the Punds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real ¢state tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall ‘not be required o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shatl be paid on the Funds. Lender shall give to Botrower,
without charge. an annual accounting of the Funds, showing credits and debits w0 the Funds and the purpose for which each

" debit to the Punds was made. The Funds are pledged as additional security for all sums secured by this Secunty Instrument.

if the Funds held by Lender exceed the amounts pormitted to be held by applicable law, Lender shall account to Borrowes
for the excesd Funds in accordance with the requirements of applicable law. If the amount of the Punds held by Lender at any
time is not sufficient to pay the Escrow ltems when due. Lender may so notify Borrower in writing. and, in such case Borrower
shall pay to Lender the amount necessary {o make up the deficiency. Borrower shall make up the deficiency in oo more than
twelve monthly payments, gt Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Propenty, Lender, prior i the acquisiion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security instrument.

3. Applicatioa of Paymests. Unless applicabic law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note, second, (0 amounts payable under paragraph 2.
third. to interest due: fourth, to principal duc; and last, o any late charges due under the Note.

4. Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, fines and impositions attnibutable to the Property
which may attain priority over this Secunty Instrument, and leasshold payments or ground rents, if any. Borrower shall pay
diese obligations in the manner provided in paragraph 2, or if not paid in that manner. Berrower shall pay thew on L difevtdy
tu the person owed pﬁym:m. Borrower chal! prompuly furnish to Leoder zll notices of amounts to be paid under this paragraph
If Botrrowst makes tiese payments divectly, Borrower shall prompely furnish 10 Lender recetpts evideln ing the pPaymes

Barrower shall prompdy discharge any lien which has priority over this Secunty [nstrniment unlecs Borrower: 1) agrees in
writing to the payment of the obligation sccured by the licn 12 a maaner acceptable 1o Lender; (b} comtests in good taith e en
by, ur defends against enforcement of the lien . legal procecdings which in the Lender's opimion operatc to prevent the
enforcement of the lien: or {c) scoures from the holder of the lien an agreement satisfactory w Lender subordinating the len o
this Sccurity Instrument, IF Lendér determines that any part of the Property is subject  a hien which may atlain pnienty over
this Sccurity Instrument, Lender may give Borrower 3 notice identifying the lien. Borrower shall satisfy the lien or take otie of

more of the actions set forth above within 10 days of the giving of notice. Form mf QT_
o
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AP#S! ILL ﬂrsl’l%llity lllul'ru#ﬂ Borrower shall keep the improvements now existing or hereafier drected of the

‘Property insured against loss by fire, hazards wcluded within the ierm "extended coverage™ and any other hazards. inchading

. ' floods or flooding, forwhicthkrrequimimm. This insurance shail be mainmained inthcamumlndhfwm

‘that Lender requires. The insurance catrier providing the insuramce shall be chosen by Borrower subgct 10 Lender’s approval

'which shall not be unreasonably withhely. [f Borrower fails to amingain coverage described above, Lender may. at Lefider’s

 option, obtain coverage to protect Lender’s righes in the Property in sccordance with paragraph 7.

: All insurance policies and renewals shall be acceptable 0 Lender and shaii include a standard mortgage clause. Leoder

. shall have the right 1o hold the policies and renewals. If Lender vequires, Borrower shall promptly give to Lender all receipts of

| paid prenyiumg sxd renews) antices. In the event of loss, Borrower shall give prompt totice to the insmrance carnier and Lender

! Lender sy majee proof of loss if not made promptly by Borrower.

o Unless Lander and Borrower otherwise agree in writing. insurance proceeds shall be applied o restoration of repair of the

' Property damaged, if the restoration or repait is economacally feasibie and Lender's security is not lessened. If the restoration of
repair is not ccomomticaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

_secured by this Security Instrument, whether or not then due, with any cxvess paid to Borrower. If Borrower abandons the

Property. or does not answer within 30 days a potice from Lender that the insurance carrier has offered w scttle 2 claim. then

' Lender may collect the insurance proceeds. Lender may use the proceeds o repair of restore the Property or 1o pay sufis
sccured by this Security Instroment, whether or 5ol then due. The 30-day period will begin when the notuce 18 given.

: Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to priecipal shall sot exiend vi
postgpone the due date of the monthly payments refefred to in paragraphs 1 and 2 or change the amount of the payments. 1t
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resultng from
damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisttion.

6. Occepancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exevution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least onc ycar afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreaspnably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower’s controt. Borrower shall pot destroy, dammge or uupair the
Property, allow the Property to deseriorate, or commit wastc on the Property. Borrower shalt be in defanlt if any forfetturc
action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Inspryment or Lender’s security inierest. Borrower may
cure such 3 default and reinstate. as providéd in paragraph 18, by causing the action or proceeding 10 be dismissed with 2 ruling

.~ that, in Lender's good faith determinanos, precludes forfeiture of the Borrower's interest in the Property or other matenal

- impairmen: of the lien created by this Security Instrument or Lender's security imerest. Borrower shall zlso be in defaule of

" Borrower, during the foan application process, gave matenially false or inaccurate information or statements to Lender (or falked
" to provide Lender with any material information) in connection with the loan evidenced by the Note. including. but not limited

. to. representations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Secunty instrument 15 on a

teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Propenty, the

teasehold and the fee title shall not merge unless Lender agrees to the merger in wniting.

. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contaited i
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as @
proceeding im bankruptcy, probate, for conidemnation or forfeiture ot to enforce laws or regulations). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's auons may
include paying any sums secured by a lien which bas prionty over this Security lnstrumeni. appearing in courl. payiig
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional gebt of Borrower secured by thus
Sccurity [nstrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Bormywer requosting
payment. ; :

8. Mortgage Imsurance. If Lendcr required mortgage insurance as a condition of making the loan secured by this Secunly LB
Instrument, Borrower shall pay the premiums required 10 maindain the mortgage insurance in cffect. If, for any reason, the .
morigage insurance coverage roquired by Lender lzpses or ceases 1o be in cffect, Borrower shall pay the premiums required w
obtain coverage substantially equivalent to; the mortgage insurance previously in effect, at & cost substantiatly equivalent 10 the
cost to Borrower of the morngage insurance previously in effect, from an aliernate morigage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay w Lender cach month a sum equal w
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance voverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mormgage insurance. Loss resenve
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. 'pﬁpyw%]'l}ﬂ Sn:ﬂg &Rraqlﬁm},% the option of Lender, if morigage Msurance Coverage (in the amount and for the period
‘that Lender requires) provided by an insurer approved by Lender again becomes available and ts obeained. Bormower shall pay
| the premiums required (o maingal morigage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
" | insurance ends in accordance with any writen agrecincat botween Borrower and Lender or applicable law.
| 9. Inspection. LcndcrmiuqcmrnymkcmmﬂeemicsmandinﬂpecdunsufmeWy. Lender Thal give
' Bosrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
i 18. Condesmation. The proceeds of any award of claim for damages, dircct or consoquential, in connevtion with any
 condesmation or other taking of any past of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
. shal) be peid to Lender.
| I the eveat of a total taking of the Propesty. the proceeds shall be applied to the sums secured by this Scecurity Instramesd,
. | whether of not fhen due, with Bay ¢xoess paid to Borrower. In the event of 2 partial wking of the Property in which the Tair
| Qmﬁtmn!;mehomimlyumndrnﬁngheqmimmmﬂumh: amourt of the sums secured by this
' Security Instrament immediately before the taking, unlexs Borrower and Lender otherwise agree i writing, the sums secured by
this Security Issgument shall be reduced by the amount of the proceeds muitiptied by the following fracuon: ta) the tota!
amount of the sume secured immediately before the taking, divided by (b) the fair marker value of the Property immediately
before the aking. Any balance shall be paid to Bortower. in the event of 3 partial taking of the Property in which the far
" market value of the Property immediately before the taking is less than the amouns of the sums secured imascdiately before the
taking, unless Borrower and Lender otherwise agree 10 writing or unless apphcable law otherwise provides, the pruoceeds shall
| b:nppihdlnﬂﬂmwbym&mﬁtylnsﬂumWhﬂhﬁmmnhcsunﬁmth:ﬂduc.
| if the Property is abandoned by Bormower, of if. after notice by Lender 10 Borrower that the condemnaor ofters 1o make a1
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
| ender is suthorized to collect and apply the proceeds, at its option, ¢ither to restoration or repait of the Property or o the sums
secured by thiz Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec in wnking, any application of proceeds to principal shall pot cxiend of
postpope the due date of the monthly paymemts referred to in paragraphs i and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Leader Not 8 Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Iustrument granted by Lender to any sucCessor in intcrest of Borrower shall
not operate to relcase the liability of te origina] Borrower or Borrower's SucCcssors in inderest. Lender shall not be required 1o
commence proceedings against any successor in ingerest; or refuse (o extend time for payment or otherwise modify amoruzation
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bormrower's
SuccassoTs in interest. Any forbearance by Lender in exercigsing any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Succeseors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's COVEnams and agreements shall be joint and several. Any Borrower who co-signs this Secunty

. lustrument bdt does not execute the Note: (a) is co-signing this Security Instrument only to mongage. grast and convey that
" Borrower's interest in the Property under the teyms of this Security Instrumemnt; (b} 15 oot personally obligated w pay the sun

sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or

make any accommodations with regard o the terms of this Security instrument or the Nate without that Borrower's conseni

13. Loan Charges. If the loan secured by this Security lnstrument is subject to a law which sets maximum loan charges.
and that law is finatly interpreted so that the interest or other loan charges collected of to be collected in connection with the
joan exceed the permitted limics, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Notc or by making a direct
payment to Borrower. If a refund reduces principal, (he reduction will be treated as a partial prepaymemt without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in tus Security Instrument shatl be given by delivering it or by nmalhing
it by first class mail unless applicable law requires use of another method. The notce shall be direcied to the Property Address
or any other address Borrower designates by notice o Lender. Any noticc to Lender shall be given by first class mail w
Lender's address stated herein or any othdr address Lender designates by notice to Borrower. Any notice provided for in s
Security {nstrument shall be deemed to have becn given to Borrower or Lender when given as provided in this paragraph.

18. Governing: Law; Severability, This Secunty lnstrument shall be governed by federal law and the law of the
jurisdiction in which. the Property is located. In the event that any provision or clausc of this Secunity Instrument v the Note
conflicts with applicable law, such conflict shall not affec: other provisions of this Sccurity instrument or the Note which can be
given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notz and of this Secuniy Instrument.
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Lender’s prior wrilten consent, may. at its option, require immediate payment in fuli of all sacured by this
'Security Instrument. However, option shall not be exercised by Lender if excrcisc is prohibited by federal law as of the date
. of this Security Insrument. -

» :
.. M Lender cxercises this opaoen, Lender shall give Borrower notice of sceslerstion. The notior shall provide a peniod of it
L Mﬂﬂdlﬁﬁumth:diﬁﬂicmﬁoeis&liverﬂlnrmiledwi:hinwhichBormw:rnmstpiynllﬁummhyuﬂs

i Socmirlty Instwampad. If Borrower fRils to pay these sume prior to the expiration of this period. Lender may tavoke sny remedies
| ;mwﬁqmwmmmmmm Borrower.
; 8. Bovvewer's Right to Relmstate. If Bormpwiz nwets certain conditions, Borrower shali have the right to have
. * enfoscement of this Security fustranwst discoatimacd 8t any ime priot 10 the earlier of: (a) 5 days (or such other penod
- uppikcable Tew sy specify for reinsiatament) before sic of the Property purmmni (o any powcr of sale contained m s
'+ Socarity Instroment; or (b} entry of 3 judgment saforcing this Security instument. Thosc condidons arc that Bortowet, (d) pays
Lender all sums which then would be due under this $ecurity Instrument and the Note as if no acceleration had occurred. (bl
 cures any defauk of any oier COvVenamts or agreements; (c) pays all cxpenses incurred 1 enforcing this Sacurity Insorument,
' including, but not limited 10, reasonable anorneys’ foes: and (d) takes such action as Lender may reasonably reguire to assufc
- that the tien of this Security Instrument, Lender’s nghts in the Property and Borrower's obligation to pay the sums sccurcd by
' thig Security Instumcnt shall contimw unchanged, Upon feinstatemient by Borrower, this Sccunty [nstrument and the
obligations secured hereby shall remain fully effective as if 0o acceleration had occurred. However, this nght to reanstale shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chaage of Loan Servicer. The Note or a partial interest in the Note (together wath s Security
instrament) may be sold one or more times without prior notice to Borrower. A sale may rcsult io a change in the enanty (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Secusity Instrument. There alsn may be one
or more changes of the Loan Servicer unreiated to a sake of the Note. If there is a changs of the Loan Servicer, Borrower will be
gives written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the mew Loan Scrvicer and the address to which payments shoutd be made. The notice will aiso contain any other
information required by applicable law.

28. Hazardouws Substances. Borrower shall not cause or permit the presence, usc. disposal. starage. of relcase uf any
- Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyoix cisc wo do, anything affecung the

Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or
" . storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriatc o normal
" residential uses and to maintenance of the Property. |
Borrower shall promptly give Lender written notce of any investigation, claim, demand, lawsuit or other acuwn by any
govemmental or regulaiory agency of private party involving the Property and any Hazardous Substamce or Environmental Law
. of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty. that
. any removal 8t other remediation of any Hazardous Substance affecting the Propertty is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Harsrdous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substamces: gasoline, kerosenc, other flammabie or toxic petroleum products. wxi
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde and radioactve matcnals, As used i
this paragraph 20. "Environmental Law" méans federal laws and faws of the jurisdicion where the Property is located that
relate w health, safety or cnvironmendal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:;

71, Acceleration: Remedies. Lender shall give wotice ta Borrower prior to acceleration followiag Borrower’s breach
of any covenapt or agreement in this Secority Instrument (but oot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default:
(¢) & date, not less than 38 days fromn the date the notice is given to Borrower, by which the defanit must be cured; asd
(d) that fﬂmmtmhﬂﬂtﬂﬂhﬂmﬁﬁnWilmmmy resnit m accelerntion of the smms
secured by this Security Instrumest and sabe of the Property. The notice shall further inform Bormower of the right to
rdmmﬂmudﬁ:rwtubﬁulcuurtncﬂunmnn:ﬂth:m-eﬂﬂmﬂadeﬁulturuyulhcr
defense of Borrower to accelerstion and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immedinte payment in full of all sums secured by this Security Instrumest without
fuﬂhu'duunndudmyhmhthwdnhuduyuthtrrmﬁupemﬂtud by applicable Iaw. Lender shail he
entitled to coltect all expenses incurred in persuing the remedies provided in this paragraph 21, including, but not Hmited
to, reasonable attorneys’ fees and costs of title evidence.
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: umnummwammmm-mdammWhmmmn
}pura;uphM.anﬂhhtheuﬂudnhm:we&rwﬁnemmmewmunww in
- ' SHELBY . " County, Alsbams, and therewpon shall cell the Property to the Nighest
fﬂpﬂ:WﬂhhﬂMdhCﬂﬁWﬂﬁm.MM:mmlﬁw
~ gluh‘ldadmwh'thhopmy.m:rmmm parchase the Property st aary sabe. Borrower covéhanis
;Mwm.&ewﬂﬁtﬂﬂhlnhﬂhmrmm{:}maﬂumuﬁenlc,l-duﬁ-;.
*Hlﬂ“ﬂdmmwm&)uﬂ“mwtﬁkmIlﬂ:rmt;udlﬂuymm

) ..

| G- igon ior pirsuas tegally entitied to it.

| 25, Robease. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security Instrument
' withoag chamge w0 Borrower. Borrower shall pay any récnrdation costs.

' 23, Walvess, Borrower waives all righes of homessead excmption in the Property and relinquishes all rights of curtesy and

' dower in the Property.

, 24. Riders to this Securify Instrumest. If oo .or more riders are executed by Borrower and recorded togetber with this ;
'Secuﬁtyhtumﬁemvmmdwufmhmmermﬂheimnmomwdimnandshﬂlmnduﬂsupplcm ;
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security {nstrument. :

 [Check applicable box(es)]
| Adjestable Rate Rider Condomininm Rider j-4 Famsily Rider
Graduated Payment Rider Plarmed Unit Development Rider Biweekly Payment Rider
Balloon Rider - Rate Improvement Rider Second Home Rider |
4 YA Rider ) Other(s) i . .
. | : m‘ﬁf’"‘ " H
Rider to Fixed/Adjustable Rate Rider E
- RY SIGNING BELOW. Bormower accopts and ag:m:ﬁ lo the terms aud covenants contained in this S€grity Instruncat and B
. in any rider(s) excaned by Borrower and reconded with it.
. Wimesses: | | _f ' ’ ’ f
' — % .!? ACVE XV A .. (Seal)
- RAHB : N -Bamower
-
— {Seal)
-Bowmrrwer
{Seal) {Scal)
-Borrower -Burrowet
STATE OF ALABAMA, Shelby County ss:
Onthis  15th day of March . 2000 I the undersigned authority

! _ a Notary Public in and for said county and in said staie, hereby certify thas
C. RANDALL WILLIAMS and TAMMY.F. WILLIAMS , Husband and Wife,

, whose pame(s) ar'€ signed W the

foregoing conveyance, and who arg koowan t0 me, acknowledged before me that, being inforned of the coments
of the conveyance. they executed the same voluntarily and as their  act on the day the same bears date.
Given under my band and seal of offi¢e this 15¢th day of . 2000

My Commission Expires: %Z?/&f

Q-EHIALI 1921202 | Paga i of & Form J001 B/90
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EXHATRYT =p=-

Part of tha SW 1/4 of tha NW 1/4 of Section 16, Township 21 Scuth, Range 3 West, Shelby
County, Alabama, more particularly described az follows:

A parcel of land gituated part in the Southwext 1/4 of the Northwast 1/4 of Saction 1§,
Township 21 South, Range 3 West, more particularly dascribed as f£ollowa: ’

~Commence at the Southeast ¢orner of the Southeazgt 1/4 of the Northwest 1/4 of Section
1§, and go South 89°34’385* Waest along the south boundary of said 1/4-1/4 gection foxr
1530.83 feot to tho point of beginning; being the canter of Beaver Dam Creek; thence
continue along previous course for 409.30 feat to a point on a curve to tha xight on
the easterly boundary of Shelby County Highway No, 17, said curve having a gentral
anglc of 17°15’ and a radiup of 1067.59 feet; thence Northerly along gald curve for
321.42 feet to the point of tangent; thence North 19°39- Eagt along said boundary
135.89 feet to the beginning of a curva to the left having a central angle of 12°5§’
and a radiug of 1697.09 feel; thence Northerly along said curve for 379.02 feet to the
point of tangent; thencae North 06°43’ along aaid boundary for 256.25 faetk to the
beginning of a curve to the xigkt, haviang a cenkral angle of 87*12745* and a radius of
25.00 feet; thence Northerly along esaid cuzve for 38,05 feat to the South boundary of
Big Qak Drive; thcnce South 86°04°15" Bage along said boundary for 102.09 feet to the
center of Esaver Dam Creek; thence along said center ling of creak as follows: go
South 18¢22739% Eagt for 66.93 feel; thence South 04°56’24% RBast for 353.10 feet;
thence South 13929'45* RBast for 51.42 faat; thenca South 07°21' West for 82.7¢ Enet;
thence South 00°38’ East for 476.97 feat to a point on the East bank of gald cregk;
thence Bouth 0%5°41’ East for 71.71 feet to the point of beginning.

Less and except any part of subjact property now a part of Beaver Dam Creck.

q“ o v g el f o e e N
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FIXED/ADJUSTABLE RATE RIDER
{1 Your Mm-mw ~ Fize@ Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 15th  day of March .

20090 . and is incorporsted into and shall be decmed 0 amend and supplement .

the Morigage. Deed of Trust or Security Deed (the "Security Instrument™) of U same dame given by the .

underyigned (the "Borrower™ to secure Borrower's Pixed/Adjustable Rate Note {the "Now™) o '
NATIONAL BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL BANKING ASSOCTATION

(the "Lender™) of the same date and covering the Property descnbed in the Secunity Instrument and located
al: :

0595 HIGHWAY 17,MAYLENE AL 35114
 (Propenty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE INTEREST RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made 1n the Secunty
instrument, Borrower and Lender further covenant and agree as fotlows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest e of 76250 % . The Note alsw
provides for a change in the initial fixed rate to an adjustabic inerest rate. as foliows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rae 1 will pay will change 10 an adjustable interest rate on the firat day of
April . 9005 . and the adjustable interest rate | will pay may change on that

day cvery 12th month thereafter, The date on which my imitial fixed interest rate changes o an adjustable
interest rate, and each date on which my adjusable interest rate could change. i1s valled 2 "Change Date.”

MULTIETATE FIXED/ADJUSTABLE RATE RODER - 1 YEAR TREASURY INDEX CONVERTIBLE - Swmite Famuly - Fannis

Mas Uniform [nstrurrmnt
7291 l.llllll

@ oses (9708101 Form3
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Begomiog i e flok Camgs Dat, '
Segimning with the first Changs Dat¢, my adjustable interest raze will be based on ao lodex. The
*indek” is the weekly average vield on United States Treasury securities adjusted to a constant maturnity of
| yesf, a5 made avaiable by the Foderal Reserve Board. The most recent Index figure available as of the
date 45 days before each Chiinge Date is cafled the "Current Index.”

If the index is no longer available, the Note Holder will choose a mew Index that is based upon
comparable information. The Note Holder will give me notwe of this choice.

{O) Calculation of Changes

Before cach Change Date, the Note Holder will calculawe my new intcrest rate by adding
Two and Three / Quarters percentage poing(s)
( 2.7500 %) to the Current Index. The Note Holder will then round the result of dus

addition to the nearest one-cighth of one pércentage point (0.125%). Subject to the limmits stied in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determnine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected w owe at the Change Date in full on the Matunty Date at my
new interest Tate in substantially cqual payments. The result of this calculation wiil be the new amount of

my monthly payment.
(D) Limits on Isterest Rate Changes
The imtercst raic [ am required to pay at the firse Change Daic will not be greater than
9.6250 % or less than 5.6250 . % . Thereafter, my adjustable interest

rate will never be increased or decreased on any single Change Date by more than two pereentage POiRLs
(2.0%) from the rate of inderest | Kave boen paying for the preceding 12 months. My interest raic wiil
never be greater than 13.6250 % . which is called the “Maximum Rate.”

(E) Effective Date of Changes

, My new interest rate will Become effective on each Change Date. I wall pay the amount of my new

monthly payment beginning on the first monthly payment dame afict the Change Date until the amaount of
my monthly payment chunges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change In my initiad fixed interest faie w
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law w be
givens me and also the telephone number of a person who will answer any question | may have regarding
the notice,
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable inerest rate with imerest

rate limits to0 @ new fixed inerest rate, as follows:
Init) ':M
Form 3183 5/84
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§.  FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate -

i have a Conversion Option that 1 can exervise unless | am an default or Uns Section S(A) wetl not
permit me i do so, The "Conversinn Dptimf" ix my aption o convert the interest rate 1 am required 1o pas
by thix Note frot an adjustable rate with interest rate Hmits wo the fixed rate calculated under Secton St
below. :

The couversion can only take place on the first second or third Change Date. Each Change [Yate an
which my interest rate can convest from an adjustable rate to s fixed rate also is called the "Conversuoen
Date.” [ can convert my interest rate only on one of these threc Conversion Dates.

1F T want to exercise the Conversion Opuen, | st irst meet certain condigons Those condstions ase
that: (i} | must give the Note Holder notice that | want o do so; (1) on the Conversion Date. I must i be
i default under the Note or the Security hwirument. (ii) by a date specibied by the Note Holder, 1 must
pay the Note Holder a vonversion fee of U.S. $ 250.00 Cand (iv) T must sign and guive
the Note Holder any documents the Note Holder reguires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be cqual @ the Federal National Mortgage Axsociation' s reguecd et
yield as of 2 date and time of day specified by the Note Hotder for (1) 11 the original tcrm of tas Note s
preater tan +5 years, 30-year fixed rate first anrtgages covered by apphuable #-dsy mandatory delivery

commmitments, plus AWVEXKPIREX of one percentage point (HAREE%). rounded w the nearest ane-cighith ol
e percestage point (. 125%), or (i) if the original wrm of dus Nuote is 15 years of less, 15-year ﬁmw
} 0

cate Dirst mortgages covered by applicable 60-day mandatory delivery comunitiiemts, plus ok AL
one percentdge painl GO ®). rounded 10 the nearest one<<ighth of one percentage potnt (0.125%). Tt
this required net vield cannot be deternined becanse the applicable commutments are noi aviilable. the

;";
i
¥
w1

1.145

c
a
one-

Note Holder will determine my interest rate by ustng comparable infonmation. My new tatc calculated eighth

ander this Section S(B) will not be greater than the Maximum Rate stated in Section 4(D) abosve

(C'} New Payment Amount and Effective Date

It 1 choose to exercise the Conversion Optica, the Note Holder will detcrmine the amount of the
wonthly payinent that would be sutficient to repay the unpaid pritcipal I am expecied (0 owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in substanially cqual paymenis
The result of this calculation will be the new amount of my monthly payment, Beginning with my first
mondhty payment after the Conversion Date. [ will pay the new amount as my menthly paymend untik the
pMaturidy Luate.
(" TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR
AFTER BORROWER EXERCISES THE CONVERSION OPTION UNDER THE CONDITIONS
STATED IN SECTION B ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWYS: /

tniain _

@D, #aav (3705 O Pages 3 of 5 ‘Form 2183 594
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny ur
any imterest in it is sold or trunsferred (or'if u beneficial interest in Bormower is sold or transterred and
Borrower is not a natural persom) withoul Lender’s prior written consent. Lender may. at s option
require immediate payment in full of afl sums secured by this Security Instrument. However. this opuot
shatl not be exercised by Lender if exercise ix prohibited by federal law as of the date of this Securny
Instruineryt.

If Lender exercises this option, Lender shall give Borrower notive of dccelerstion. The notce chall
provide 4 period of not less than 30 days from the date the nolice ix delivered or mailed within which
Burrower must pay all sums secured by thig Security Instrument. 1T Borrower 1alls to pay these sums privr
o the cxpiration of this period. Leader may invoke any remedies permitted by this Sevunty instrunieint
without further notice or demand on Borrower,

7. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGEN TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, AND
UNTIL BORROWER EXERCISES THE CONVERSION OPTION UNDER THE CONDITIONS
STATED IN SECTION B ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION C1 ABOVE SHALL CEASE TO BE IN EFFECT. AND
THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL
BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneftcial Interest in Borrower. 1f all or any part ot the Properiy of
any interest in it is sold or transferred (or i beneficial interest 4n Borrower 15 sold or transterred and
Borrower is not a nawral person) without Leoder's prior written consent, Lender may. it its OPTIn.
require immediate payment in full of all sums secured by this Security Instrument. However. this oplint
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty
Instrwment. Lender also shall mot exercise this aption if: (1) Borrower causes (o be submiued o Ecodet
information required by Lender to evaluate the intended transferee as if a new loan were being made to the
trafsteres: and (b) Lender reasonably determines that Lender's securuy will not be impaired by the loan
assumption. and that the risk of a breach of any covenam or agrecnen i this Sevurity Instrunent )s
acveptable to Lender.

To the extent permitted by applicable law, Leuder way charge a reasolable fee as @ oondition w
Lender's consent to the loan assumption. Lender also may require the {runsferee to SEPI AN ANSUnIpton
agrecnien! that is acceptable 10 Lender and that obligates the transferce o keep all the propuses and
agrecinents imade in the Note and in this Secuniy lnstrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower i1 writng.

If Lender cxercises this option to require inunediate payment n futt, Lender shall grve Borrower
wotice of acceleration. The potice shall provide 4 perind of not less than 30 days trom the daic tie notie B
delivered or tuailed within which Borrower must pay all sums secured by this Sequrity Instrument. [
Borrower faily o pay these sums prior o the expiration of this period. Lender may invoke any remediex
permitted by this Security Instrumenr without further notice or denuind on Borrower. 2
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Boerower WALL WILLIAMS - = -Borowss
_.......__ (Seal) __'.Qﬂllﬂw l’ iA.LLLQMMISﬂIJ
TAMMY F. Wil

{Seal) — { Scal)
~llﬂruluf -Bestrower
(Seal) (Seal)
=Fne rovwes -Bortowes
[
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Loan No. - _ | ;

RIDERTO FIXED/ADJUSTABLE RATE RIDER

Rate Conversion Option) -
For 3/1A(30), S1A(1S), JHTALIE), SVIA(15), VTA(38), S/1A(15),
JSHA(R), ISLA(LS), TIALW), T1A(19), JTTA(I0), ST/1A(13),

LO/1 A(9), HWIA(1S), JINV1A(0), AND J10/1A(15)

THSS RIDER TO THE FIXEIVADSUSTABLE RATE RIDER is made this L3th day of
M e .Zﬁllﬁﬂ___lﬂdilincmlmdmdshllh:tkmwdm:nw

snd supplement the Fixed/Adjustable Rate Ricler mhnd therelo (the “Adjustable Rate Rider™) both of the same

date given by ihe undersigned {the “Borrower™) (0 secure Borrower's F ixed/Adjustable Raic Note (the “Note™} to

National Bank of Commerce of

Birminghan (the “Lender™) of the same date and covenng the

property in the Security Instrument and located st: -
9595 Highway 17, Maylene. AL 35114

. (st groperty wiirem sbave}
ADDITIORAL COVENANTS, In addition 0 the covemants and agreements made in the Fixed/Adjustabie Rate

m*mawmwwmwum: .
FIXED INTEREST RATE CONVERSION OPTION

The Noie has been modified by mesns of s Rider io Fixed/Adjustable Rate Notc lo piovide & foliows:
FIXED INTEREST RATE CONVERSION OrTION

A lnndditiunmﬂumpdiﬁuulﬂﬁ}ﬂhhﬁﬁﬁmi{&]hfﬂuﬂm:,Iﬂmnmﬁmnmcltbe
following conditions if 1 went to excrcise the conversion option: (i) 1 must not have been more than 30 days
late in making any monthly payment due duting the 12 month period immediately preceding the daic [ give
notice 1o the Note Holder that:| wish to exercise the Conversion Option (the “Notice™), (1) my ability lo
pay the principal or any monthly paymeni must oot have changed sdversely since the date of the Note,
pased upon the Note Holder's underwriting siandards at the time [ give the Notice; (iit) the appraised vaiue
of the property deacribed ia the Security Insrument (the “Property™) DWSt 6oL, &t the tame I give Notice, be
less than the appraised value of the Property 3 of the date of the Note; (iv) the status of the title to the
iroperty and of the policy of title insurance covering the Security instrument at the time ] give Nolice must
nol have been adversely affected since the date of the Note: (v) both the Property and 1 must mect the Notc
Holder's underwriting snd eligibility requirements in cffect at the time [ give the Netice; and (vi) by a dalc
specified by Nate Holdes, I must pay the Note Holder for the ¢ost of any credit report and/or appraisal of
the Property, in sddition o the conversion [ee required under the Note.

13 lnﬂumtmmwumdhytheﬂuumd&cuityImmtumwtuanedaulN-tml

Morigage Associstion or the Foderal Home Loan Mongage Corporstion prnior to my exercising the
Conversion Oplion, the terms and provisions of this Rider to Fixed/Adjustable Rate Note shall be void and

shatl have no further force or effect. r.
BY SIGNING BELOW, Borrower sccepts etincd in this Reder 1o
Fixcd/Adjusiable Rate Rider. | _
(Seal)

£, Rapdall Willisme - -Borrowcr-

M_ML&M———‘{MI
Tsoyy F. Williame -Borrower-

Al

gl el ————

: : -Wimees-
“Ne Vniemr“ for identification with an Act of Morigage pusscd before the above signed withess snd me, Notary,
this 15th day of 'H-lff-'h 2_0011]
= 5%,
| : »
484 i - "‘"Z, 0 Ei;agﬁﬂ—-ﬂagi“
N rERSION ADOENDU ﬂ'af AM CERYIF 1ED
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