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 MORTGAGE |
;
THIS MORTGAGE is made this 11th dayof March , 2000 . between the Grantoer,
JAMES L. SMILEY AND COLLEEN J. SMILEY, HUSBAND AND WIFE.
(herein *Born nrrr' ).
and the Mortgagee, TRAVELERS BANK & TRUST, FSB .
a federal savings bank chartered wixder the laws of the United States of Amerivs . whame addeess
v 100 COMMERCE DRIVE NEWARK DE 13713 (herein "Lender™).
WHEREAS. Borrower is indebted to Lender in the principal sum of US. % 181,076 .80 .
which indebtedness is evidenced by Borrower's note dated 03/11/2000 and extemsions and rencwals
tiereof (herein “Note"). proviing for montbhly installments of principal and mterest, with the bhalapce of e
indebtedness. if not sooner paid, due snd paysble on 03/17/2030
TO SECURE to Lender the repayment of the indebledness evidenced by the Note, with interest thereoni; the paynen
of all vther sums, with interest thereon, advanced i accordance herewith to protect the security of this Mortgage. ainl the
performance of the covenants and agreements of Borrower herein contained. Bormowsr does hereby grant and convey (o
Lender amd Lender's successors and assigns with power of sale. the following described property kocated in the Couniy ot 4
SHELBY . State of Alabama:
SCHEDULE A
PARCEL ID # 23-5-15-0-2-19
4

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and xsiigns, forever, wgether with
a1} the improvements now or hereafter erected 0D the property, and all easements, rights, appurienances and rentx, all of
which shall be deemed 10 be and remain a part of the property covered by this Morgage; and ail of the foregoing .
together with said property (or the leasehold estate it this Mortgage is on a leaschold) are hereinafter referred (o as the
"Property "

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right o mongage.
grant and convey the Property, and that the Property is unemwumbered, except for encumbrames of reeord. Borrower
cavenants that Borrower warrants and will defend generully the title to the Property against all claims and dermands
subject to enrcumbrances of record.

CNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and inlenest
indebledinss evidenced by the Note and late charges as provided in the Note.
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3. Funds for Taxes and Insursmce, Subject 10 applicable law or a writicn waiver by Leader, Borrower shall pay.to
Lender on the dsy monthly payments of principsl and. interest are payable under the Note. until the Note is paid in full, »
sum (herein *Funds®) equal wypne-twelfth of the yearly taxes and assessments {including condominium and planned uhit
development assessments, if any) which may attain peiority over this Mortgage and ground rents on the Propedy. if any.
plus one-twelfth of yearly premium islpallments for hazard insusance, plus ope-tweifth of yearly premium instaliments for
morigage insurance, ifmy.lllumnnﬂlyeuﬁludiﬁmuymdﬁmntim o time by Lender on the basie of
assessmencs and bills snd ressonsble estimates thereof. Borrower shalt not be obligated w make such payments of Funds
o Lender 1o the extent that Bocrower makes such payments to the holder of a prior mortgage and deed of trust if such
holder is an institational lender. ' g

1f Borrower pays Funds to Lender, the Funds shall be held m an institution the deposits or accounts of whih are

insared or guaranteed by a Federal or state sgency (iactuding Lender if Lender is such an imstitution). Lemder shall appty

the Funds to pay said taxes, assessments. inaurance premiums and ground rents. Lender may not charge for w holding and
applying the Funds, lﬂbﬂh‘ said account oy verifying and compiling said assessments and bills. unless [ember pays
Borrowsr interest on the Funds and applicable law permits Lender to make such @ charge. Borrower and [ender may agrex
in writing at the time of execution of this Morigage that wlerest on the Funds shall be paid to Borrower. and unless suh
agreement is made or applicable law requires such imerest to be paid. Lender shall pot be required 10 pay Borrowset an)
interest or oarnings on the Funds. Lender shall give to Borrower. wihou charge, an annual accounting ot the Funds
showing credits and debits to the Fundi and the purpose for which each debit 10 the Funds was made. The Fumds ape
pledgod as additional security for the sums secured by this Mortgage.

1f the amount of the Funds beld by Leader, together with the future monthly inswllments of Funds payahic pruyw o
the due dates of taxes, assessmonts, ingkmance presisxne and ground reais. shall exceed the smouni required s pay sad
tixes. ASIOSIMENts, iNSUrance premiums and ground rents as they fall due. such excess shall he. at Borrower's option.
sither promptly repaid to Borrower or crodited 10 Borrower on monthly installments of Funds. [f the amount of the Fuids
hﬂby_lm:hdlmhmfﬁchummm#.umm. insurance premiums and ground remis as they fall due,
mﬂ“lmmuﬂﬂmmmmﬂhwmdﬁﬁchm}r in one or more payments as Lender may

Ummminﬁlﬂoflﬂmnmadbyihk Mortgage, Lender shall promptly refund to Borrower amy Funds
heid by Lender. If under paragraph 17 horeof the Praperty is sold or the Property is otherwise acquired by Lender, Lender
Mm.mwmwp&xmﬁnﬂlnﬂhMﬂiﬂqumawuﬁn any Funds bekl by
mﬂmmufWhﬂHunnuthh:mmndbyMMm .

3, Application of Paymenis. Unisss applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts paysble to Lender by Bormwer
under parageaph 2 hereof. then 10 inserest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deods of Trust; Charges; Liens. Borrower shall perform ail of Borrower's obligations
under any morigage. doed of trust or other security agreement with a lien which has priority over this Mortgage, i luding
Borrowet's covesants to make payments: when due. Borrower shali pay or cause (o be paid all taxes. assessments and other
charges, fines and impositions attributable © the Property which may attain a priority over this Mortgage. and leasehold
payments or ground rents, if any. |

5 Hazard Insurance. Borrowetr shall keep the improvements pow existing or bereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”. and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject io approval by Lender; provided.
that such approvsl shall not be unressonably withbeld. Ail insurance policies and rencwals thercof shall be in a torm
scceptable to Londer and shall inciude & standard mortgage clause in favor of and in a form sceeptable to Lender. Lender
shall have the right to hold the policies and renewals thereof. subject to the terms of any morigage. deed of trust or other
security agrecment with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insuranmve carrier and Lender. Lender may make proot
of loss if pot made prompdy by Borrower.

If the Property is shandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
aotice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender 1

! authorized 10 collect and apply the insurance proceeds at Lender's option cither to restoration of repair ot the Property or

g 1o the sums secured by this Mortgage. |

| 6. Preservation and Malstemance of Property; Lesseholds; Condominiums; Plamned Unit Developments.

i Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterionation of the
Property and shall comply with the provisions of any lesse if this Morigage 15 on a leasehold. [f this Mortgage is on a usil
in & condominium or a planned unit :hvdopm Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-lxws and regulsinms
of the condominium or planned oait development, and constituent documents.

; 7. Protection of Leader's Secaaity. If Bormmower fails to perform the covenants and agreements contained in this

’ Mortgage. or if sny action or proceeding is commenced which materially affects Lender's imerest in the Property. then

Lender, at Lender's option, upou ntice to Barrower, may make such appearances. disburse such sums, iwiuding

reasonable atiorneys’ fees, and take such action es is necessary (o protect Lender's imerest. 1§ Lender reguired murigage

insurance as 2 condition of mmking the lonn secured by this Morgage, Borrower shall pay the premiums required o

maintain such insurance in effect until such time as the requirement for such msurance lerminates in accordane with

Borrower's and Lender's written agreesnent ot applicable law.

- AdehhrudbylMWmthhmphT. with ingerest thereon, at the Note rate. shal} bevome

? additional indebtedness of Bosrower secured by this Mortgage. Unless Borrower and Lender agree (0 other terms of

’ payment, such ainounts shall be paysble upon notice from Lender W Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shail require Lender to incur any expense or take any action hereunder.

8, Imspection. Leader nmy of cause to be made reasomsble entrics upon and inspections of the Propesty.
provided that Lender shall give notice prior 1o sxy such inspection specifying reascnable cause therefor relnted 0
Lender’s inerest in the Property. :

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with aay
condemnation or other taking of the Property. or pant thereof, or for conveyance in lieu of condemmiion, are bereby
assigned sod shall be paid w Lender, subject to the terms of any mortgage. deed of trust of acher security agreeinea with «

lien which has priority over this Mortgage. (]5‘ .

&
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10. Borrower Not Relemsed: Forbearance By Lender Not a Walver. Extemsion of the time fir payment o
modification of amortization of the sums sscured ‘by this Mortgage granted by Lender (o any successof in* intcrest vf
Borrower shall not operate to release, in any mmnnér, the liability of the original Borrower and Barrower's succenson 17
interest. Lender shall ot besrequired 10 commence proceedings against such successor or refuse to cxtead time for
payment or otherwise modify amortization of the sunis secured by this Mortgage by reason of any demand made by the
origine! Borrower and Borrower’s sudbessors in inkerest.  Any forbearance by Lender in exercising any right of rembdy
bereutider. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any uch rnight o
remady .

11. Successors and Amigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereundet thall imire 10, the respective sucoessors and assigns of Lender and Bormwer.
subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint amd several.
Amy Borrower who co-signs this Mortgage, but doos not execute the Note, (m) is co-signing this Morigage only o
morigage. graut and convey that Borrower’s interesi inn the Property to Lender under the terms of this Mortgage. (N1 o
personaily tiable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borpower hereunder
agree to extond, modify, forebear, or make any other sccommodstions with regard to the termp of this Morigage or the
Note withous that Borrower's consent and without relessing that Borrower or modifving this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for agy notice required wnder applicable law be given in another MANMKT, (3) Ay e o
Borrower provided for in this Mortgage shall be given by delivering it or by mading such police by ceritied mal
addressed 1o Barrower at the U. S, Postal address of the Property or mt such other address as Borrower may designate by
nnli::utul.gndﬂnpmvididmlﬂ@}mﬂiﬂﬂm[zn:lafshlﬂhcgiwnhyu:rﬁﬁedmﬂmundﬂ'snﬂuu
:mmmmmmmmu-mmthwmmmmuwmﬁ Any mtsc
provided for in thia Morgage shall be deemed to have been given tw Borrower or Lender when given in the manncr
desigtated herein. |
13. Govaning Law; Scverability, The stz and local laws applicable to this Mortgage shall be the lsws of the

in which the Property is located. The foregoing semence shall not fimit the applicability of Federal law 10 thu

. hﬂumthlllnypmhhn-mclﬁ#ufd:huonwmthe Note conflicts with applicable law’ such
conflict shall not affect other provisions of this Morigage or the Nots which can be given effect without the conflicting
pm\fhi:m.mdlnth‘uendtheptwhiuuofthhﬂmmddwNmmdechmdmbeuwnhl:. As used herewn,
"couts®, "expenses” and “sttorneys’ fees” include all sums W the extent not prohibited by appiicable law or limited hereiwn.

14, Borrower's Copy. hme:ﬁlmkhedlmuﬁnnndmpynfﬂrNWmdofthis Morigage at the time
of execution or afier recordation hereof. '

1S. Rehabilitation Losn Agreement. Borrowst shall fulfill all of Borrower's obligations under any honx

cchabilitation, improvement, repair, or dther loan agrecment which Borrower enters into> with Lender. Lender. at Lender's
option, may require Borrower to exocute and doliver 10 Lender, in a form accepaable to Lender. an assignmen of sny
rights. claims or defenses which Borrowser may have against pacties who supply labor. materials of services in coneciion
with impnfvements made to the Property.

16. Tramsfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any 1atcrest
in it is sold or uansferred (or if » bemeficial interest in Borrower is sold or transferred and Borrower is not & natyral
person) without Lender’s prior written Consent, Lender may. at its option. require immediaie payment in full of sli sums
secured by this Morigage. However, this option shail not be exercised by Lender if excrcise is prohtibited by federsl law n
of the date of this Morgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of it less than 30 days from the date the notice is delivered or mailed within which Borrower muast pay all sums secured
by this Mortgage. [f Borrower fails to pay these sums prior to the expirstion of this penod. Lender may invoke xny
remedics permitted by this Mortgage without further notice or deroand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any

; mrMﬂWdhwﬁﬂ*Mm.hﬂnﬁuthcmmmmywhmm:n-_rsumsmutdh;
', mumm.nmmmmﬂmm;mmmnmupmﬂmmmuw
f specifying: {l]mmmﬁemmmwmm;{3]ldﬂt.notlulﬂlnlnd:yﬂrmthtdne

ibe motice is mﬂedmlm,bymhﬁm“hnm:nd{ﬂﬂmbﬂmmmmﬂbruchmw

i hﬂw#fﬂ\!"}ﬁﬂ*m‘“mﬂi "
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brﬂdihmlnl!dmwmth=ﬂlwﬂﬁ¢dinﬂtm.lﬂdﬂ'ltlmﬁl"lopﬁmnﬂythdlﬂlﬂnfﬂr
| sums secured by this Mortgage to be (mmmedia rthnindplylﬂtwidmﬂhﬂhﬂ'dnundmdmn_thnuhtht
; powﬁufnkuﬂmmmwmd y-mhmhw.mmumummmmmm
| msumﬂpmumummmwmmmwphw.mmnnninﬂudm.
| reasonable attorneys’ fess. |
| Iflmdﬂiﬂ!okuthuwdnh.lmdﬁsulmilampyof:mﬂuufnhmhrrnminmtm
| wmnmuwmwmmuu&m.ﬂmmm:-mm
i some newspaper published i J Cmm.aummwmmlmhm-
mmummummuummnromncmcmamcmny.Lmurm
ddhumﬂnpmInh‘lhquwmmymnﬂ.lm“lmu'smmypmchne
mmummwmmwmmmammmuwmm
rnlhwin'nniu':ww&”m:ﬁwnfmmﬁhﬂmwmﬂnﬂmw,w
auome:n‘fmmdmﬂdﬂlem{b)Iunlmmtdbyﬂisﬂwmdlc}ﬂum,ifm,mm
person or persons legally entitiod thereto.

18. Borrower's Right to Reinstate. Notwithsanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have sny proceedings begun by Lender w enforce this
Mortgage discontinuwed ﬂ.mylimﬁpri@:llntheﬂrliermmr of (i) the fifth day befarc sale of the Property pursuant io
the power of sale contained in the Morigage or (i) entry of a judgment enforcing the Mortgage if: (3) Bormower pays
Lender all sume which would be then due uader this Mortgage and the Note had no acceieration occurred: (b) Borrower
cures all breaches of any othet covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and egreements of Borrower contained in this
Morigage, and in enforcing Lender's remodies a3 provided in paragraph 17 hereof. including. but mot limited to.
rensonable attorneys' fees: and (d) Bomrower takes such action as Lender may ressonably require to assure that the bien of
this Mortgage, Lender's interest in the: Property and Borrower's obligation w pay the sums secured by this Morigage chall
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continue unimpaired. Upon such payment and cure by Bortower, this Mmmmmmmmwm:
remain in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security bercunder,
Bom“rhmbymipmmmmamm.wmwﬂm.mmmmmm
paragraph 17 huwfnrnhmdommlcit_h Property. Jhwdnriﬂumcollec!mdmuinmchmnduthnm@md
Upon acceleration under paragraph 17 hersof or sbendonment of the Property. Lender, in person. by agent or by
ﬂdﬂﬂlvwilhdmivmmummmm take possession of and manags the Property and 10 vollect the
rects’ of the Property inchading those past due. All rents collecisd by Lender or the receiver shall he applied first 1o
payment of the costs of mamagensent of the Property and collections of rents, including. but not limiled to, reveiver’s fees,

o yeceiver's bonds and reasousble attorneys’ fees, and then to the sums secured by this Mongage Lender and
the receiver shiall be tiable 30 sccount only for thoss rents actaally received.

29, Relenss. Upon payment of all suss secured by this Morigage, this Mortgage shall become null and void and
Lender shall issse this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, it any

21. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of hemestead exemption n the
Property and relinquishes all right of dower and curtesy in the Property.

21, Hasardous Substances, Borrower shall not cause of permit the presenue, use. disposal. sorage. of release of any
Hazardous Substances on or in the Property. Borrower shall oot do, nor allow anyone eise 10 da, aoything atfevting the
Property that is in violation of any Envitonmental Law. The preceding two sentences shall nut apply o the presence. use.
ﬂrwnﬂmSPnFHyuflmllmhbumermm“m that are generally recognized o be appropriate (©
normal residential uses and 10 maintsnsnce of the Property.

Borrower shall promptly give Lender writsen notics of say investigation. claim. demand, iawsuit or other action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substamee of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, ot is notified by any governmental or
mmﬁl}'.anmﬂmﬂfmmﬁthnnfmmmdws&menﬂmmum?mnyh

_ .Bmmwﬂnﬂpmmlyuhﬂlwumdhlﬂmmmrdam:with&vﬁommﬂuw. .

As used in this paragraph 22, *Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmeatal Law and the following substances: gasoline. keroseme. other flammabie or wxic petrolcum producta,
toxic pesticides and herbicides, volstile solvents. maserials consaining asbestos or formaldehyde, and radicective materials.
As used in this paragraph 22, Environmental Law" means federal laws and laws of the jurisdiction where the Property T
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'REQUEST POR NOTICE OF DEFAULT
AND PORECLOSURE UNDER SUPERIOR ——————e——
" MORTGAGES OR DEEDS OF TRUST ~

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbmnce with a lien which has
MWMMMWMWHMHLJM.uLondnr'unddmmford:nnpnpunuufthi: Mortgage. with s
copy to P. O. Box 17170, Baitimore, MD 21203, of any dofauit under the superior encumbrance and of any sale or other
foreclusure action. 3

IN WITNESS WHEREOF. Borrower has exccuted this Mortgage.

- {

. Signed, & admﬂdalh:__dhuh of : A

5 7z . @‘( . ‘51 SN | (Seal)
; | T SMTLEY RorTOIN T
| STATE OF ALABAMA,  SEEIRY . . County s

Outhis  1ith deyof MARCH .. .. ._.2000 .l THE DMDERSIGNED. .
a Notary Publicinllﬂfornﬂmw'innidnme.heubymi@thn JAMES I SMILEY AND COLLEEX J

- SMILEY, m AND WEFE e whose pame(s) ARE signed to the foregoing
conveyance, and who _ ALK .. known 10 me, acknowledged before me that, being informed of the contents of
the conveysnce, T.he Y executed the same voluntarily and as THEIR
sct on the day the same bears date. |
Given under my band and ssal of officc this the  11th  dsyol MARCH. . 2000 -
:‘“ mwm_tm
My Commission sxpires XPmss. 3, g Ve
. SR, v
This instrument wss prepared by: AMEAMDER I
1 VULCAN ROAD SUITE 125
BERMINGHAM, AL 35209
' Original Recorded Copy (Branch) {Customer)




A TRACT OF LAND LOCATED IN THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER
OF SECTION 15, TOWNSHIP 21 SOUTH, RANGE 3 WEST, MORE PARTICULARLY  _
DESCRIBED AS FOLLOWS: . BEGIN AT THE SOUTHWEST CORNER OF THE SOUTHWEST
QUARTER OF SOUTHEAST QUAR SECTION 15, TOWNSHIP 21 SOUTH, RANGE 3 WEST
AND RUN THENCE EAST ALONG THE SOUTH LINE OF SAID QUARTER-QUARTER SECTION

A DISTANCE OF 221 FEET TO THE POINT OF BEGINNING OF THE PARCEL HEREIN
DESCRIBED; THENCE RUN NORTH AND PARALLEIL WITH THE WEST LINE OF SAID

QUARTER-QUARTER SECTION A DISTANCE OF 661.46 FEET MORE OR LESS TO THE
CENTER OF A ROAD; THENCE EAST ALONG THE CENTER OF SAID ROAD A DISTANCE OF
221 FEET TO A POINT; THENCE SOUTH AND PARALLEL WITH THE WEST LINE OF SAID
QUARTER-QUARTER SECTION A DISTANCE OF 662.10 FEET, MORE OR LESS TO THE
SOQUTH LINE OF SAID QUARTER-QUARTER SECTION; THENCE WEST ALONG THE SOUTH
LINE SAID QUARTER-QUARTER SECTION 221 FEET TO THE POINT OF BEGINNING.
THERE IS EXCEPTED HERE FROM THE NORTH 25 FEET WHICH HAS HERETOFORE BEEN
RESERVED FOR SAID ROADWAY. SAID PROPERTY IS SUBJECT TO RESTRICTIONS SET

OUT IN DEED BOOK 251, PAGE 698 IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA.

SUBJECT TO ALL EASEMENTS, RESTRICTIONS, RESERVATIONS AND RIGHTS OF
WAY OF RECORD. ) '

03;20/2033—G37?1
10251 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
S KM 290.1S




