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MORTGAGE
THIS MORTGAGE is made this sixteenth day of March . 2000 . between the Grantor,

EDWARD W GLEADALL mand EVELYN C. GLEADALIL, HUSBAKD AND WIFE

(herein "Borrower™), and the Morigagor:,
CHARTER ONE MORTGAGE CORP.

. & Corparation organized and

¢xisting under the laws of the State of New York . whoue address s
2812 EMERYNOOD PARKWAY., RICHMOMD, YA 23294

(herein “Lender™ )

WHEREAS. Borrower is indebted 10 Lender in the principal sum of US. $ 100,000.00 , which

indebiadness is evidenced by Borrower's noke daied March 16, 2000 and extensions and renewalx

- thereof (hercin "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if oL SOones
paid, due and payableon  April 1, 2030 : *

TO SECURE 10 Lender the repsyment of the indebiedness cvidenced by the Note, with interest thercon; the payment of all ather
sums, with interest thereon, advanced in accordance hercwith 1o protect the security of this Morgage: and the performance of e
covenants and agresments of Borrower herein containcd, Borrower does hereby grant and convey o Leader and Lender’s successors
" and assigns with power of sale, the following described property located in the County of Shelby .
~ Sue of Alabama: |

See Attached Exhibit A"for Legal Description.
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~ which has the address of 2870 DLUESPRINGS RD . WILBONVILLE
. [Sureat] [Chy]
- Alabama 35188 (herein "Property Address™),
[Z1P Coda)

1O HAVE AND TO HOLD such property unwo Lender and Lender's successors and assigns, forever, together with all the
smprovements now or hereafter erected on the property, and all eascments, nghts, sppurtenances and rents, all of which shall be
deemed 10 be and remain a part of the property covered by this Morigage, and all of the foregoing, together with said property (or the
leasehold estate if this Mortgage is 0n a keasehold) arce hereinafter referred 10 as the "Property.”
| Borrower covenants thal Borrower is lawfully scised of the estalc hereby conveyed and has i nght o mongage, grant and
. convey the Property, and that the Property is unencumbered, except for encumbrances of record. Bormower covenants that Borrowcr
warrants and will defend generally the tide to the Property aganst all claims and demands, subject % encumbrances of record.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as {ollows:

1. Puyment of Principat and Iuterest. Borrower shall promptly pay when duc the pnncipal and nlerest indebedness
evidenced by the Note and laie charges 8s provided in the Note.

3 Funds for Taxes and Insuraoce.  Subject to applicable law or a writien waiver by Lender, Borrower shail pay o Lender on
the day tnonthly payments of principal and interest are payable undes the Note, until the Note is paid in (ull, a sum (harein "Funds’!
egual to onc-twelfth of the yearly taxes and assessments (including condominium and planned unit development asscssments, if any
which siay atain priotity over this Mortgage and ground rents on the Property, if any, plus onc-twelfth of yearly premium wstallments
for hazard insurance, plus one-twelfth of yearly premium wmstallments for mongage insurance, if any, all as rcasonably c¢stimated
inmally and from time 1o ume by Lendes on the basis 0f assessments and bills and reasonabie cstimates theroof. Borrower shall not e
shlipated o make such payments of Funds w Lender w0 the exient that Borrower makes such paymenis 1o the holder of u prios
morigage or deed of trust if such holder is an institutional lender.
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guaranteed by a federal or siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds © pay saxd
laxes, agsessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower inlcrest on the Funds and applicabke
law permits Lender w make such n‘chargc.i Rorrower and Lender may agree in writing at the time of execution of this Mongage thal
imerest on the Funds shall be paid to Bormewer, and unless such agreement is made or applicable law requircs such mieredt to-be peud,
L.ender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender shall give o Bormower, without charge. an
annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to he Funds was made.
The Funds are pledged as additional security for the sums secured by this Mongage.

If the amount of the Funds held by Lender, together with the futurc monthly installments of Funds payable prior W the duc dates
of taxes, aspesgments, insurance premiums and ground reats, shall exceed the amount rcquired 10 pay said 1axcs, asscssments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither promptly repad 10 Borrower
or credited to Borrower on monthly installments of Funds, 1f the amount of the Funds held by Lender shall not be sufficient 1o pay

. laxes, Asessments, insurance premiums and ground rents as they fall due, Borrower shall pay & Lender any amount Necossary
. make up the deficiency in one or more payments as Lender may requarc.

Upon payment in full of all sums secured by this Mortgage, Londer shall promptly refund to Bommower any Funds held by Lender

" {f under paragraph 17 hercof the Propesty is sold or the Property 1s otherwige acquired by Lender, Lender shall apply. no laicy than
inmediately prior to the sale of the Property of its acquisiuon by Lender, any Funds held by Lender at the ume of appliation as a

credit against the sums secured by this Mortgage.
3, Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph

nercof, then 10 interest payable on the Note, and then w the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligatons under any
morgage, decd of trust or other security agreement with a tien which has priority over this Mortgage, including Borrower™s covenants
to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositons
attributable 10 the Property which may attain a priority over this Morigage, and leaschold payments or ground rents, if any .

S, Hazard Insurance. Bomower shall keep the improvements now existing or herealier erected on the Property inndred aganst
loss by fire. bazards included within the term "extended coverage,” and such other hazards as Lender may require and 10 swch amounts

- and for such periods as Lender may require.

The insurance camier providing the insurance shall be chosen by Borrower subject o approval by Lender; provided, that such

~ approval shall not be unreasonably withheld. All insurance policics and renewals thereof shall be in a form acceptable w Lender axd
" shall include a standard mongage clause in favor of and in a form acceplable to Lender. Lender shall have the right  hold the policics
. and rencwals thereof, subject to the terms of any morigage. decd of trust or other security agreement with a lien which has pnionty
" over this Mortgage.

in the cvent of lpas, Borrower shall give prompt natice 0 the insurance carrier and Lender. Lender may make proof of loss if not

made prompily by Bomower.

lflhr:P‘ropm';habwonwbymw.mifﬂumwufmmmmsponﬁml.mdawimm 30 days from the date notice 15 maied

" by Lender wp Borrower that the insurance caaricr olfers w scttle a claim for insurance bencfits, Lender is authornized o collect and

apply the insurance procoeds at Lender's option either to restoration or repair of the Property of w the sums secured by this Mongage.
6. Preservation and Maintenance of Property; Leaseholds; Condomisiums; Planned Unit Developments. Borrower <hal

~ keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply
. with the provisions of any ieasc if this Morigage is on a leaschoid. If this Mongage is on 3 unil in a condominium or a planned unn
'~ development, Borrower shall perform all of Borrower's obligations under the declarabon or covenants creating o poverning gw
. condomumum or planned unil developmenl, the by-laws and regulations of the condomnmum or planned unil developenent, and
. consutuent documents,

7. Protection of Lender’s Security. If Bormower fails to perform the covenants and agreements contamned in this Morigage, or

if any action or proceeding 1S commenced which malerially affects Lender's imterest in the Property, then ender, at Lender’s opuon,
. upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys” fees, and take such acton
' as is necessary o protect Lender’s interest. If Lender required morigage insurance as a condition of making the loan secured by this

Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such ume as the requirement for such
nsurance terminales in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with imterest thereon, at the Note mte, shall become addiional
indebtedness of Borrower secured by this Mortgage. UUnless Borrower and Lender agree to other terms of paymeat, such amounts
shall be payabie upon notice from Lender o Borrower requesting payment thereol. Nothing contained in this paragraph 7 shall require
Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause 1o be made reasonable cnirics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related W0 Lender’s interest in the
Propurty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecuon wiath any
condemnation of other taking of the Property, or pan thereof, or for conveyance m heu of condemnation, are hereby assigned and
shall be paid to Lender, subject Lo the terms of any morigage, deed of trust of other sccunty agreement with a licn which has priority
over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification of
amortization of the sums secured by this Morgage granied by Lender 1o any successor in intesest of Borrower shall not opersie o
release, in any manner, the liability of the original Borrower and Borrower’s successors in interest Lender shall not be required 10
commence proccedings against such successor or refuse w0 exiend tme for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand mic by the original Borrower and Bormrowes’s successors in unterest. Any
forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waiver ol
or preclude the exercise of any such right or remedy.

i1. Successors and Bound: Joint and Several Liability; Co-signers. The covenants and agreements heran contianed
shall bind, and the rights hercunder shall inure 1o, the respective successors and assigns of Lendes and Bomower, subject W the
provisions of paragraph 16 hereof. All covenhants and agreements of Borrower shall be joint and scverai. Any Bormower who co-stgns
this Mortgage, but does not execuie the Nate, (a) is co-signing this Mongagc only (o morigage, grant and coavey that Barrower o
interest in the Property 1o Lender under the lerms of (us Morngage, (b) is not personally liable on the Note o under this Mostgage,
and (¢} agrees that Lander and any other Borrower hereunder may agree {0 extend, modify, {orbcar, or make any other
accommodations with regard 1o the terms of this Mortgage or the Notz without that Borrower's conseni and withoul relcasing that
Borrower or modifying this Mortgage as 1o that Borrower’s intercst in the Property.
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12. Notice. Except for any notice required under applicable law to be given m another manncr. (&) any nouce W Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notce by certified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by nouce 10 Lender as provided herein, and (b} any nolce ©
Lender shall be given by certified mail 10 Lender’s address siated herein or to such other address as Lendor may designate by gouce i
Borrower as provided herein. Any%otice provided for in this Morigage shall be deemed to have been given 10 Borrower or Lender
when given in the manner designated hclt_l&e “

13. Governing Law; Severability. state and kocal laws applicable w this Mortgage shall be the laws of the junsdiction n
which the Property is locaied. The foregoing seatence shall not limit the applicabslity of Federal law 1o this Morgage. In the event that
any provision or clause of this Morgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Mortgage or the Note which can be given effect without the conflicting provision, and 1o this end the provisions of tis Morgage
" and the Nots are doclared 1o be severable. As used herein, “costs,” "expenscs” and "attorneys” fees”™ include all sums k the exent o
~ prohibited by applicable law or limited herean,

14. Borrower's Copy. Bommower shall be furnished a conformed copy of the Note and of this Morigage at the time O execubion
" or after recordation hereof,

| 15. Rehabilitation .oan Agreement. Borrower shall fulfill all of Bosrower’s obligaions under any home rehatubtaton,
" improvement, repair, or other loan agreemen: which Borrowes cniers into with Lender. Lender, at l.ender’s opuon, may reguuc
Bomrower 1o cxecute and defiver 10 Lender, in a form acceptable (o Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, matcrials o services in connection with improvements made (o the Property.

16. Transfer of the Property or a Beneficial [nterest in Borrower. If all or any part of the Property or any wnserest il i
sold or ransferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is nol a nalural person) w ithout Lender’s
prior writien conseat, Lender may, at its option, require immediale payment in full of ali sums secured by this Mongage. Howcever,
this option shall not be excecisod by Lender if exercise is prohibited by federal law as of the daie of this Morngage.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The nouce shall provide a penod of not less
than 30 days from the date the notice is delivered or mailed within which Bosrower must pay all sums secured by this Morgage. il
. Borrower fails 10 pay these sums prior 10 the cxpiration of this period, Lender may invoke any remedics pearmitied by this Mongage
without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower’s breach of any coveaant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this"Morigage,
Lender prior to acceleration shall glve notice to Borrower as provided in paragraph 12 kereof specifying: (1} the breach; (1)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that faflure to cure such breach on or before the date specified in the notice may
. result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform Borrower of
" the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of & defauit or any other
" defense of Borrower to accelerntion and sale. If the breach is not cured on or hefore the date specified in the potice, Lender, at
Lender's option, may deciare all of the sums secured by this Mortgage to be immediately due und payable without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shail br entitled to
collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not
~ limited to, resdonable attorneys’ fess,

: If Lender invokes the power of sale, Lender shall mail 2 copy of a notice of sale to Borrower in the manner provided in
paragraph 12 hereof. Lender shall publish the notice of sale once 2 week for three consecutive weeks in some newspaper
published in Bhelby County, Alabama, and thereupon shall sell the Property 1o the highest
~ bidder at public auction at the front door of the County Courthouse of said County. Lender shafl deliver to the purchaser
" Lender’s deed conveylng the Property 30 sold. Lender or Lender’s designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs and
" expenses of the sale, including, but wot limited to, reasonable attorneys’ fees and costs of title evidence; (b) to all sums secured
" by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.
| 18. Borrower's Right to Reinstate. Notwithstanding Lender’s accelersiion of the sums sccired by this Mongage Jdue to
 Borrower's breach, Barrower shall have the right to have any procecdings begun by Lender to enforce this Morgage discontinued al
" any lime prior to the earlier to occur of (i) the [ifth day hefore sale of the Property pursuant o the power of sale conuancd i the
" Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Bormrower pays Lender all sums which wouild be then due under
this Mortgage and the Note had no acceleration occurred; (b) Borrower curcs all breaches of any other covenanis Or agreements of
. Borrower contained in this Mortgage; (¢} Borrower pays all reasonable cxpenses incurred by Lender in enforcing the covenants and
agreoments of Borrower contained in this Mongage, and in enforcing fender's remedics as provided in paragraph 17 hereof.
including, bul not limited to, reasonable antorneys’ fees; and (d) Borrower takes such action as Lender may reasonably requure w
assure that the tien of this Mongage, Lender’s interest in the Property and Borrower's obligation 10 pay the sums secured by ths
Mortgage shal! continue unimpaired, Upon such payment and cure by Borrower, this Morigage and the obligations secured herchy
shall remain in full force and cffect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As  additional sccurity horcunder,  Bosrower
hereby assigns o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hareol o
abandonment of the Property, have the right to coilect and retain such rents as they become duc and payable.
| Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person. by agenl of by judxially
- appointed roceiver, shall be entitled © enter upon, take possession of and manage the Property and 10 coliect the rents of the Propenty
~ancluding those past due. All rents collecied by Lender or the receiver shall be applied first 1o payment of the costs of management of
. the Property and collections of rents, including, but not homted to, receiver’s fees, premiums on receiver's bonds and reasonable
* altomeys' lees, and then to the sums secured by this Morigage. Lender and the recciver shall be Liable w0 account only for those rents
 acwally received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become nuli and void and Lender shall
reicasc this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestcad exempuon in the Properts
~ and relinguishes gl right of dower and curtesy in the Property.
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UEST POR NOTICE OF DRFAULT
REC UNDER SUPERIOR
'MORTGAGES OR DEEDS OF TRUST

Borrower and Lander nequest the holder of sy desd of must or other sncumbrance with a lien which bkas priosity over

this Mocigage e give Notics 10 Londar, st Loader’s sex forth on page one of this Mortgage, of asy default wader the saponor
mﬂmmammm | .
IN WHERBOF, Borrower haw execeied this Mortgage.

Signed, scaled and delivered in the presence of: \ é y g ééiééé " (seah
| 5 7/-/'-‘%__ (Scad

EVELYN C. GLEADALL X RETX X

under Powsr of Attornay recorded as Instrument
$2 000 v ¥ m_mh:._ﬂ.ﬁﬂmaf-——m

_ Shelby County, Alsbama. | - P
STATE OP ALABAMA,  JEYFERSON | County a:
Ou this 16th  dayof  March ., 2000 ,L the undersigned suthority

_ ,leyPﬂcthuddmﬂhﬁdEM.mwﬂym
EDWARD W GLEADALL , individually and g3 Attorney in Fact for Evelyn C. Gleadall,

, whose nmme(s) Aar®¥is signed 10 the
;tmmmudm ard inown 0 mo, ackaowlodged before me that, being informed of the contonts of

| the conveyance, he execotod the same volustarily md s thejr u'wummu
' Given under my band and seal of office this 16th c . 2000

~ day of
?HrCmuHmExphu: 10/16/2000 ' 2 h \

This instument was prepared by Notery Public
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N BEXHIBRIT "A" 1
LEQAL DESCRIPTION
"._ L L
Parcel 2, according to the Jolin W. Rosamond Boundary Survey, recorded in Map Book 24, page
76, in the Probate Office of Shelby County, Alabama, being more particularly described asg
follows:
From a -2-inch pipe accepted as the SW cornex of the NE 1/4 of NW 1/4 of Section 2.
Township 31 South, Range 1 Bast, rud thence Bast along the accepted South boundary of said
NE 1/4 of MW 1/4 a distance of 716.85 feet to a 1/2-inch rebar, being the point of
begimming of herein dagseribed parcel of land; thence continue along maid course a distance
of 611.74 fuwet to a 1/2-inch repar accepted as the SE corner of said NE 1/4 of NW 1/4;
thence turn 90 degrees 02 minutes 08 seconds left and run 1309.17 feet along the accepted
East boundary of said RE 1/4 of WW 1/4 to a 1/2-inch rebar on the South boundary of Shelby
County Highway #48 (60-foat right of way); thence turn B89 degrees 35 minutes 03 sesconds
left and run €08.032 feet along said highway to a 1/2-inch rebar; thence turn 30 degrees 1o
minutes 11 seconde left and run 1313.11 faet to the point of beginning of herein deacribed

parcel of land.
According to survey of Sam W. Hickey, RLS #4848, dated Auguset 4, 1998.

(nst & 2000-08603

- + -tr 03
g717 /2000 0ok
v P CERTIFIED

mEUﬂcmiﬁ.muitﬁFﬂmmI

B
;
f‘,i
:g..



