2 Perimater Park South, Ste. 440W». -
Birmingham, AL 35243

MORTGAGE

THIS MORTGAGE is made this 2 day of MARCH . 2000 between the Granter
ROGER D ABERNATHY
AND PENNY D ABERNATHY
HUSBAND AND WIFE

(herein “Borrower™), and the Mortgagee.
Equity National Mortgage. Inc.

. 4 corporation organized and

cxristing under the laws of TENNESSEE . whose address s

850 Ridge Lake Blvd, Suite 210

Hemphis. TN 38120 . (hereth "Lendet ™
WHEREAS. Borrower is indebled (o Lender in the principal sumof US.$ 3 16.200.00 which

indebledness is evidenced by Borrower’s note dated 03/02/2000 and cxtensions and renewals

thereof (herein “Note™), providing for monthly instaliments of principal and interest, with the balance af the indebiedness. if not
sooner paid, due and payable on 0370872015 ; )

TO SECUREF 10 Lender the repayment of the indebtedness evidenced by the Nole, with inierest thereon, the payment af ail
other sums. with interest thereon, advanced in sccordance herewith 1o protect the securiy of this Mortgage, and the
performance of the covenanis and agreements of Borrower heremn conlained, Borrower does hercby grant and caonvey 1o
Lender and Lender's successors and assigns with power of sale. the following described property located n the Counly o
SHELBY , State of Alabama:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION
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which has the address of 13 SOUTH FORTY ROAD _ ALABASTER

41 L - e
AlabamalsS007 (herein "Propeny Address™):

{Z1P Code|

IED

[Caty |

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the properny. and ali easements, rights, appurtenances and rents. all of which shail be
decmed to be and remain & pant of the propesty cavered by this Mortgage: and ail of the foregoing, together with said property
(of the leasehold estate il this Mortgage is N a leazenold) are hercinafier referred to as the "Propeny.”

Borrower covenants that Borrower is lawfully seised of the estate herehy conveyed and has the right 10 morngage. zrant and
convey the Property, and that the Property i ymencumbered. excepl for encumbrances of record. Rorrowes covenasils thal
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subject 10 encumbratwes of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ohlows:

I, Payment of Principal and Interest. Borrower shall prompily pay when due the prinopal and interest e bleding +s
evidenced by the Note and lite charges as provided in the Note.

3. Funds for Taxes and Insurance. Subjcct 10 applicable law or a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal and inlerest arc payabic under the Note, unti! the Note 1s paid wn full. a sam
herein “Funds”) equal to onc-twelfth of the yeariy laxes and assessmenis tinctuding cosdomunmum  and planned  wi
Jevelopment assessments, if any) which may altain priority over this Montgage and ground rents on the Properiy it am ] us
one- lwelfth of yearly premium installments for hazars) insurance, plus onc-twelfth of vearly premium msiallments for R4
msurance, f any, all as reasonably estimated initially and trom time 1o fume by [ ender on the basis of assessments and Mills aned
reasonable estimates thereof. Borrower shall not be obliguted to make such payments of Funds to Lender 1 the extent tha
Borrower makes such payments to the holder of a pnor mortgage of deed of trust if such holder is an institutional tender
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if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits ur acoums of which are jrsured
or guaranieed by a federal or sgae agency (including Lender if Lender 13 such an inslitution). Lender shall apply 1the Fandsx 10
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding amnt applyng the
Funds, analyzing said account or veriffing and compiling said asscssments and bills, unless lL.ender pavs Borrower fnigrest on
the Funds and applicable law permits Lender 10 make such a charge, Borrower and Lender muy agree in writing 21 the hme of
execution of this Morngage that interest on the Funds shall be paid to Borrower, and unless such agreement 1 made or
applicable law requires such interest to be paid, Lender shall not be required ta pay Borrower any inieresi Or carmtitgs «m the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showmg credits and debibs to {he
Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security tor the sums
secured by this Mongage.

If the amount of the Funds held by Lender. together with the tuture monthly installments of Funds pasable prior W the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount tequired o pay sad taves
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's ophion, cither prompi!s
repaid to Borrower or credited lo Borrower on manthly nstallments of Funds. If the amount of the Funds held by 1epder shadl
not be sufficient 10 pay laxes, AS5Cssments, insurance premiums and ground rents as they fall due. Bormower shall pay tu | crndes
any amount necessary 1o make up the deficiency in one or more payments as Lender may require.

Upon paymeni in full of all sums secured by ihis Mortgage. Lender shadl promptly refund 10 Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property s otherwise acquired by [.ender. Lender shall apply.
no later than immediately prior to the sale of the Property or ils scquisition by Lender, any Funds Neld by Lender a1 the imc o
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recewed by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of arnounts pavable 10 Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nole.

4. Prior Mortgages and Deeds of Trust: Charges; Liens, Borrower shall periorm all of Borrower's obligagons under
any morigage, decd of trust or ather securnity agreement with a lien which has priority over this Martgage, including Borrower's
covenants 10 make payments when due. Borrower shall pay or cause 1o be pad all 1axes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Morigage, and leasehold payments or grourkd
rents, of any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealier erected on the Property insursd
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and o
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Barrower subject to approval by Lender, pros ided, Lhat
such approval shall not be unreasonably withheld. All insurance policies and rencwals thereot shall be 1n a form accepable 1o
Lender and shall include a standard mortgage clause in favor of and in a form acceplabie to Lender Lender shall have the nght
1y hold 1he 'ml icies and renewals thereof, subject to the terms of any mortgage, deed of trust ur other securny agreement wih i
lien which has priority over this Mortgage.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mabe proot ol joss
it not made promptly by Borrower.

If the Property is abandoned by Bortower. or if Borrower fails o respond to Lender wathin ) days trom the dase nonce s
mailed by Lender to Borrower that the insurance carrier olters to settle a claim for insusance benclits, Lender 8 authotized Lo
colleet and apply the insurance procceds at Lender’s option eiher (O restoration or repair of the Propeny ar 1o the semy secured
by this Morigage.

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planwed Unlt Developments. Borrawcs
shall keep the Property in good repair and shall not commit wasie or permit imparment of detertoration of the Propery wd
shall comply with the provisions of any lease if this Mortgage is on a leasehold. [If this Mortgage 15 on a unit i a cordenin
ar 4 planned unit development, Borrower shatl perform afl of Borrower's obligations under the declaralion of covenants creaiig
or governing the condominium or planned unit development, the by-laws and regulations of the condomimum or planned ui
development, and constituert documents.

7. Protection of Lender’s Security. Il Borrower fails 1o petform the covenants and agreements contames i thas
Muortgage. or if any action or proceeding is commenced which matenally atfects Lender’s interesl i ihe Propenvy, then Lemder.
al Lender's oprion. upon notice 10 Borrower, may make such appearances, disburse such sums. including reasonable sttorneyy
lees. and take such action as is necessary to protecl Lender’s interest. If Lender required mongage insurance as a condiion of
making the loan secured by this Mortgage, Borrower shall pay the premiums required (o mainiain such jnsurance in etfect unnl
sich lime as the requirement for such insurance lerminates in accordance with Bosrtower's and Lender’s wrillen agreement or
applicable law.

Any amounts disbursed by Lender pursuant o this paragraph 7, with interest thereon, at the Note rate, shatl beeonw
additional indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing vontamed o this
paragraph 7 shall require Lender 10 incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and nspections of the Property. ey ddd
that Lender shall give Botrower notice prior to any such inspection specifying reasonable cause theretor related 10 Lender™s
inferest i the Property.

9. Condemnstion. The proceeds of any award ur claim for damages, direct or comsequential, 0 conteclion wath afiv
condemnation or other taking of the Property, or part thereof, or for conveyance in hieu of condemnation, are herehy assighed
and shal! be paid 10 Lender, subject to the terms of any mortgage. deed of trust or other secunty agrecaient with a iwen which
hits priority over this Mortgage.

10. Borrower Not Released; Forbearunce By Lender Not a Waiver. Exiension of the time for payment or fuodification
of amortization of the sums secured by this Mortgage granted by Lender to any successor 1n aaterest of Borrower shali
operase to release, in any manner, the liability of the ongmal Borrower and Borrawer's successors mnomterest Londer shall e
be regquired o commence proceedings against such successor of refuse 10 cxtend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the onginal Borrower and Borrower s
waccessors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or atherwise aftorded
applicable taw, shall not be a waiver of or preclude the excrcise of any such night or remedy.
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contained shall bind, snd the ghts herounder shal) inure 1o, the respective successors and assigns of Lender and Bofrower,
subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and scveral.: Any
Borrower who. co-signs this Mortgage ¥ut does not execute the Note, (a) is co-signing thiz Mongage only 1o morigagh. gram
and convey tha Borrower’s interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees thst Lender and any other Borrower hereunder may agree to exiend, mod:fy,
forbear, or make any other hccommodations with. regard to the terms of this Mortgage or the Notc withoul that Borrower's
consent ahd without releasing that Borrower or modifying this Morigage as 1o that Borrower’s interest i the Propeny.

12. Neties. Except for sty sotice required undor spplicable law to be given in another manner, (3) any nolice 10 Borrower
provided for in this Monigage shall be given by delivering it or by maiiing such notice by certified mail addressed 10 Bormower
a1 the Property Address or st such other address as Berrower may desigaste by notice 1o L.ender as provided herein, and {b) any
notice 10 Lender shall be given by certified mail 10 Lender's address staed herein or to such other addresy as Lender may
designate by dotice 1o Borrower as provided bereiri. Any notice provided for in this Mortgage shall be deemed 10 have been
given to Borrawer or Lender when given in the manner designated herein.

13. Governing Law; Severbility. The staic and local laws applicable 10 this Mongage shal] be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal iaw to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable taw. such conflict
shall not affect other provisions of this Mortgage or:the Note which can be given effect without the conflicung provision. and to
this end the provisions of this Mortgage snd the Note are declared to be severable. As used herein, °costs,” “expenses” and
“attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited heretn.

i4. Borrower's Copy. Borrower shall be furkished a conformed copy of the Note and of this Morigage ai the nme of
execution of after recordation hereof. :

15. Rebabilitation Loan Agreessent. Borrower shall fulfill ail of Borrower’s obligations under any home rchahilaton,

improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender. at Lender’s option. rgay require
Borrewer 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claums or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made (0 the
Property.
16. Tranaler of the Property or & Bemeflcial Interest in Borrower. 1f all or any part of the Property or aay inictest 10 il
is sold or ransferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a natural person) withou!
Lender's prior writicn consent, Lender may, st its option, require immediate payment in full of all sums secured by this
Mongage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this
Mongage.

If Lender exercises this option, Lendet shall give Borrower notice of acceleration. The notice shall provide a peniod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thus
Mortgage. {1 Rorrower fails 0 pay these sums priot to the expiration of (his period, Lender may invoke any remedics pcrmiticd
by this Mongage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Botrower ax! Lender further covenant and agree as follows:

17. Accelerstion; Remedies. Except as provided in parsgraph 16 hereol, upon Borrower’s breach of an) covenant of
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior 1o scceleration shail give notice to Borrowes as provided in paragraph 12 hereol specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the potice is malled (o
Borrower, by which such breach must be cred; and (4) thai Iallure to cure such breach on or before the dste specified in
the notice may result in accelerntion of the sumas secured by this Morigage and sale of Property. The notice shall further
Inform Borrower of the right to relastate after acceleration and the right to bring a court actlos to ussert the nonexistence
of a default or any other defemse of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
immedistely due and peysble without further demand and may invoke the power of sale and any other remaodies
permitted by applicable lnw, Lender shall be entitied to collect al! reasonabie costs and expenses Incurred in puruing the
remedies provided in this paragraph 17, including, but not limited 10, reasonable attormeys’ fees.

Hl.ﬂﬂcrlmokuthpmdﬂgwrﬂlﬂmﬂlmﬂnnmkedsaktnw“hthcmlnnrrpmvidcd
in paragraph 12 hereof. lender shall publish the notice of sale once a week for three comsecutive weels in some
newspaper published inSHELBY County, Alabama, and thereupon shall sell the Property to the
highest bidder at public suction at the front door of the County Courthouse of said County. Lender shal deliver to the
purchaser Lender's deed conveying the Property so sold. Lender or Lender's designees may purchase the Properiy at any
sale, Borrnw:rmv“llllwlmthcwnfthenle;hllbelpﬂladlnthfuﬂnwing order: (a) to all
reasonable costs and expemses of the sele, inciwding, bet not limited to, reasomable attormeys’ fees and costs of tithe
evidence: (b) to all sums secured by this Mortgage: and (c) the excess, If any, to the person or persom legally entitled
thereto,

18. Borrower’s Right to Relmstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage due 1o
Borrower's breach. Borrower thall have the right 1o have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any time prior to the earlier to occur of (i) the fifih day before sale of the Property pursuant to the powert of sdle
contained in the Mortgage or {ii) entry of a judgment enforcing this Mongage if: (a) Borower pays Lender all sums which
would be then due under this Morigage and the Note had no acccleration occurred: (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agresments of Bormower contained in this Morgage, and in enforcing Lender's remedics a3
provided in paragraph 17 hereof, inctuding, but nol limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as
| ender may reasonably require to assure thai the lien of this Mortgage, Lender's interest in the Property and Bommowcer's
obligation to pay the sums sacured by this Morgage shall continue unimpaired. Upon such payment and curc by Borrower. this
Mongage ar! the obligations secured hereby: shall remain in full force and effect as if no acceleration had occurred.

19. Assigament of Rents; Appoimtusent of Receiver; Lender in Pomeasion. As additional security hercunder, Borrower
hereby assigns to Lender the rems of the Property, provided that Borrowes shall, prior to acceleration under paragraph {7
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable
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Upon acceleration under paragraph |7 hereof or abandonment of the Property, Lender, in person. by agent of by judhicially
appointed receiver, shall be entigled to enter upon, take possession of and manage the Property and 1o coilect the tenls of the .
Property including those past du€. All rents collecied by Lender or the receiver shal] be appiied first 10 payment of the costs of ¥
management of the Property and cnllq_nuns of rents, including, but not limned 1o, receiver's fees. prenpums on receiver’s
bonds and reasonable atforneys’ fees, and then 10 the'sums secured by this Mortgage. Lender and the receives shall be hable (o
account only for those rents actually received. |

30. Release. Upon payment of all sums secured by this Mortgage, this Monigage shall become null and void and Lender
shall rclease this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead, Dower and Curtesy. Borrower hereby waives alf rights of homestead cxcmpuon n the
Property and relinguishcs all right of dower and curtesy in the Property

~ REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

L P L ==t e e e e el B R

Bortower and Lender request the holder of any mortgage, deed of trust or other encumbrance with 2 liecn which has
priority over this Mortgage to give Notice to Lender, at Lender’s address sef forth on page ane of this Mortgage, of any default
under the superior encumbrance and of any sale or ather foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morngage.

_ Signed, sealed and delivered in the pregence of:

- oSeah
=LA el

o —— e

_ {Secaly

.l__,.._ i e ._.B“”““ﬂ
# J} .
~ dg’ . ASeah

PENNY D ABERNATHY Bertrwet

{Scaly
Horrowee

(Sign Original Oniv)

[ ——— e T T IRt R, SRR RS L

STATE OF ALABAMA, Jefferson County ss:

On this 2 day of MARCH . 2000 P
~a Notary Public in and for said county and in said state, hereby ceriity 1hat
ROGER D ABERNATHY

AND PENNY D ABERNATHY

. whose name(s) THEY signed 1o the
toregoing conveyance, and who  ARE known to me, acknowledged before me that. being informed of the contends
ol the conveyance, The ¥ executed the same voluntarily and as THE TR act on the day the same bears daic

Given under my hand and seal of office this . 2000

My Commmssion Expires: W\,}l ’)/m/

This snstrument was prepared by Equity National Mortgage, Inc:

DT o e (Space Below This Line Rexerved For Lender and Recorder) -
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File Number: | 200872
, Exhibit A ;
Legal Description - .

(f

State of Alabama
Shelby County

Lot 13, according to the Survey of South Fﬂrty, 2 Residential Subdivision, as recorded in Map Book 11, Page
102, in the Probate Office of Shelby County, Alabama

This property being the same property conveyed to Roger D. Abernathy and Penny D. Abernathy by Tad J.
Beaton and Leslie P. Beaton by deed dated 07/30/99 and recorded 8/4/1999 in volume 1999 Page 32608

Piﬁperty Address: @W
13 South 40 Rd.
A_labaster, Alabama 35007




