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AP# 1407227600 ~ MORTGAGE LN# 1407227600

THIS MORTGAGE (*Security hmfumu'}ﬁgivahun March 8. 2000 . The grantor s
Glen A. JoINer and wife, Alison M. Jolner

("Botcower”). This Security Instrument is given 0~ FIRST FEDERAL BANK

which is organized and existing under the laws of The United States of America mm
sddress is 2315 9th Streat, Tuscaloosa, AL 35401

One Hundred Forty Eight Thousand and no/l100

("Lender ™). Borrower owes Lender the principal sum of

Dollars (U.S. $ 148,000 00 ;.
This dcb¢’is evidenced by Borrower’s note dated the same dale s this Security Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on Aprii 1. 2030 |

This Security Instrument secures to Lender: (3) the repayment of the debt cvidenced by the Noie, with imterest, and all renewals.
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 Lo
protoct the security of this Security Instrument, and (c) the performance of Borrower's covenants and agrecments undcr ths
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey 1o Lender and Lender’s
successors and assigns, with power of sale, the following described propenty located in

Shelby County . Alabama

See Attached Exhibit A" for Legal Description.

which has the address of 2866 Joinertown Road.(olumbiana {Street, Cray!.

Alabama 350561 [Zw Code] (" Property Address);

ALABAMA-Single Family-PHNIMAFHLMC UNIFORM
NS TRUMENY Form 3001 g%

BRIAL) 9212102 Amandad
VP MORTOAGE POME - (BOMNE21 7301 \
Page 1 of § MW (291 0% gl ;

A3

Ll E .

- rr.l-'“ﬁ }rlql.‘-&'?ﬂﬁf 3]

« A



AP 1%51 WA@&% TO HOLD LL':E# p%zm Q.%dﬂ and Lender's successors and assigns. forever, logaher with all the

improvements now or hereafter erected on the property. and all easements, Bppuricnances, and fixtures now of hereafter a pant
of the property. All replacements and additions shall also be covered by this Security Instrument All of the foregong 13
referred to in this Security Insifement a the "Property.”

BORROWER COVENANTS is tawfully scised of the estate hereby conveyed and has the right e nyrigage.
granit and convey the Property and the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the title to the Property against all claims and demands, subject (0 any encumbrances of recocd

THIS SECURITY INSTRUMENT combines Lniform covenants for national usc and non-uniform covenants with hmicd
varistions by jurisdiction to constitute 2 uniform sechrity instrument covering real property.

UNIFORM COVENANTS. Bormower and Lesider covenant and agree as follows:

. Payment of Principal and Interest; Prepaymest and Late Charges. Borrower shall prompthy pay wher due the
principsl of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Nole

1 Fumds for Taxes and Insurance. Subject to applicable law ot to a writien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, urtil the Note is paid in full, a sum ("Funds™) for. G yearly 1axes
and assessmentts which may siain priority over this: Security Instrument as a lien on the Propenty; (b) yearly leasehold paymenis
or ground rents on the Property . if any. (c) yearly Hazard or property insurance premiums; (d) yearly flood insurance premiums.
if amy; (e) yearly morigage insurance prémiums, if any; and (f) any sums payable by Borrower (o Lender. in accordance with
the provisions of paragraph 8, in licu of the psymest of morigage insurance premiums. These items arc called “Bscrow liemws -
Lender may. st any time, collect and hold Funds in an amount not 10 exceed the maximum amouni a lender for a federath
retzted mortgage loan may require for Borrower's iescrow account under the federal Real Estale Scttlement Procedures Act of
1974 as amended from (ime (o time, 12 U.S.C. Segtion 260! er seq. ("RESPAT), unless another taw thal applies 10 the Funds
sets a lesser amount, If so, Lender may, m any tige, coliect and hold Funds in an amount not 10 exceed Lhe lesser amount.
Lender may estimate the amount of Funds duc on the basts of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicsbie law.

The Funds shall be heid in an institurion whose deposits are insured by 2 federal agency. instrumenunlity. or entity
{incheding Lender, 1 Lender is such an institstion) or in any Federal Home Loan Bank . Lender shail apply the Funds 10 pay the
Eseeow liems. Lender may not charge Borrowsr for holding and applying the Funds, anmuatly analyzing the cscrow acount, of
verifying the Escrow licom, unicss Lender pays Borrower intereat on the Funds and spplicabic 1aw permils Lender to make such
a charge. However, Lender may require Borrower io pay 3 ope-time charge for an independent real estate tax reporting seavice
used by Lender in conpection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or
applicabic law requires interes: to be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Bofrower,
without charge, an annual accounting of the Funda, showing credits and debits to e Funds and the purpose for which cach
4ebit 10 the Funds was made. The Funds are pledged as sdditional security for all sums secured by this Secunty Instrument.

If the Funds held by Lender excood the amoubts permitted to be beld by applicable taw. Lender shall account lo Borrower
for the exoess Funds in accordance with the requitements of applicabie law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Itegms when due, Lender may so notify Bormower in wnting, and, in such case Borrower
sha!l pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior 10 the acquisition of ale
of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit agains the sums secured by
this Security instrument. |

3. Application of Payments. Unless applicable law provides otherwise, all payments recerved by Lender under paragraphs
{ and 2 shal! be applicd: first, to any prepayment charges due under the Note: second, (o amounts payable under paragraph ..
third. 1o interest due; fourth, to principal due; and 1ast, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, asscasments, charges. fincs and imposilions attributable 10 the Propeny
which may atiain priority over this Security Instritment. and leasehold payments or grouad rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ime directly
to the person owed payment. Borrower shall promptly furnish to Lender all aotices of amounts (o be paid under this paragraph
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments

Borrower shall promptly discharge any lien \#hich has priority over this Security {nstrument unlcss Borrower: (a} agroes in
writing to the payment of the obligation secured by the lien in 2 manner acceptabie to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien m, legal proceedings which in the Lendet’s opinio operate 10 prevent ihe
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfaclory 1o Lender subordinating the hen to
this Security Instrument. If Lender determines that any part of the Property 13 subject to a lien which may aiain pnoriy over
this Sacurity Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the hen or 1ake onc oF

more of the actions set forth above within 10 days of the giving of notice. Form 3001 B
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AP# Sl.dlgl?ZZ?IBEPM IHLMI‘ ?22760&.]1 kecp the improvements now eXisting or hcrcafter erecicd on the

Property insured against loss by fire, hazards included within the term “extended coverage: and any other hatands, including
floods or flooding, for which Lender requires msurance. This insurance shall be maintained in the amounts and fof the periods

that Lender requires. The insurince carrier providing the insurance shall be chosen by Borrower subject to Lender s apprin al f
which shall not be unreasonably wi If Borrower fails to maintain coverage described above, Lender may. s Lender's
option, oblain coverage 10 protoct ‘s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall include a siandard mongage ciausc Lender
shaii have the right 10 hold the policics and renewala. If Lender requires. Borrower shall prompily give to Lender all receipts of
paid premiums sad renewal notices. In the evem of loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lﬂﬂmmnﬂ:prmfnfloulfnmmﬁomiﬁhy Borrower.

Unleas Lender and Borrower otherwise agree in writing. insurance proceeds shall be appited (o restoration ot repair of the
Propetty damaged, if the restoraiion or repair iy ccofwomically feasible and Lender's secuniy s mi lesscpod  1F the restotation of
repair 8 B0t &conomically feasible or Lender’s security would be lessened, the insurance procecds vhais be apphied (0 the sums
socured by this Security Instrumxnt, whether or not then due, with any excess paid 1o Borrower |1 Borrower abamdons the
Propenty, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered to setile 1 clasm. then
Lender may collect the insurance proceeds. Lender may usc the procecds to repair or restore the Property or fo pay sum
secured by this Security Instrument, whether or nol then due. The 30-day period will begin when the nolice is given

Unless Lender and Borrower otherwise agreé in writing, any application of proceeds o principal shall not extend of
postpons the due date of the monthly paymenis referred 10 in paragraphs | and 2 or change the amouni of 1he payments I
under paragraph 21 the Property is acquired by Lesider, Bofrower's right (o any insurance policica and proceeds resulung rom
damage 1o the Property prior to the acquisition shali pass to Lender 1o the exicni of the sums secured by this Securuy [nstrument
immedistely prior 1o the scquisition. |

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Applieation; Lesscholds.
Borrower shai! occupy. cstablish, and usc the Property as Borrower's principal residence within sialy days after the exccurton of
mil&tﬂhhﬂmnﬂlmmmmmm}'lhchupcnynﬂnrmwtt'lpnnﬂpuruidutccrmnlnm“yw afler
the date of occupancy, ualess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances eXist which are beyond Borrower’s control. Borrower shall not destroy. damage or impar the
Property, allow the Property to deteriorate. or commil wasic on the Property. Borrower shall be 1 defaull if any forfesture
action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture ol the
Property or otherwise materially impair the lien created by this Secunty Instrument or Lender's security 1terest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling
that. in Lender's good faith determinalion, precludes forfeiture of the Borrower's interest in the Propernty or other matcrial
impairment of the lien created by this Security Instrument or Lender's secunty tnierest. Borrower shal! also be in default o
Borrower. during the loan spplication process, gave materially false or inaccurate information or staiements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to. represefitations concerning Borrower's occupancy of the Property as a principal residence. 1f this Secunty Instrumeni 1s on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property. the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protectio of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agreemenis containcd in
this Securily instrumem, or there is a legal proceeding that may significanily affect Lender's rights i the Propeny (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s actions fiay
include paying any sums secured by a lien which has prionity over this Security [nstrumeni, appearing In courl. paying
reasonable attorneys’ fees and entering on the Property to makc repairs. Although Lender may take action under this paragraph
7. Lender does not have 10 do 30.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, thesc amounts shal! bear inlerest from the
date of disbursement at the Note rate and shail be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required morigage insurance as 3 condition of making the loan secured by this Secunty
[nstrument, Borrower shall pay the premiums requirced to maintain the morigage insurance in effect. If. for any rcasen, the
mortgage insurance coverage required by L ender Inpacs or ceases o de in effect, Bormower shall pay the prenuums required 1o
obtain coverage substantially equivalest to the morigage jnsurance previously in effect. at a cost substanuially equivalem to the
cost to Borrower of the mongage insurance previously in effect, from an sliernate morgage insurcr approved by Lender.
substantially equivalent morTigage iNsurance coverage i not-available, Borrower shall pay 1o Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasad (0
be in effect. Lender will accept, use and refain these payments as 2 loss rescrve in tieu of morgage nsurance  Lox resenc

. Form 3001 _ B
Q-ﬂnnu i FAF{R+F, Page 3 of B T,

y )




*

pﬁ?“ﬁﬂgn%zguﬁﬂ%gﬂ be reqmm}Ni ﬂ}j E;?ozn?ép ll.]:nder if morigage insurance coverage (1n thc amount ang for the pernxd

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained Bofrower shail pa
the premiums required to maintain MOTIgage insurance in effect. or to provide a loss reserve, until the requirement for mergage
insurance cnds in accordance with any written agreemeni between Borrower and Lender or applicable faw. "

9. Inspection. Lender or iis may make reasonable cnirics upon and inspections of the Propenty. Lendos shall give
Borrower notice & the time of or prior T an inspection specifying reasonable cause for the inspection.

10. Condemuntion. The procecds of any awand or claim for damages. direct or consequential, in connection with any
condemmation or other taking of any past of the Propesty, or for conveyance in licu of condemnation, are hereby assigned and
shat! be paid 10 Lender.

In the event of a total taking of the Propeny, the proceods shall be applied Lo the sums secured by s Secunty Instrumend.
whether or not then due, with aay excess paid to Borrower. In the event of a partial 1aking of the Property in which the far
market value of the Property immedistely before the taking s equal (o Or greater than the amount of the sums sevured by 1his
Security Instrument immediately before the taking. antless Borrower and Lender otherwisc agree i writing. the aums ~ecured
this Security instrument shall be reduced by the amouni of the procecds multiplied by the following [fraction 1a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properny immedialely
before the taking. Any balance shail be paid (o Borrower. In the event of a partial taking of the Property mn which the [ai
market vatue of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unjcss applicable law otherwise provides. the proceeds shail
be applied to the sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower tha the condemnaor offers to make an
award of settle a claim for damages, Borrower fails to respond lo Lender within 30 days after the daie the potice 58 gIven,
Lender is authorized (0 collect and apply the proceeds, al ita option, either o restoration or repair of the Property of to the sums
secured by this Security Instrument, whether or not (ben due.

Unless Lender snd Borrower otherwise agree in wnung, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearnnce By Lender Not a8 Walver. Extension of the time for payment of modification
of amortization of the sums secured by this Security Instrurnent granted by Lender 1o any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
cOMMENcE proceedings against any successor in interest of refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Immﬂbymufmymmmm&xuﬁgiml Borrower or Borrower’s
succestors in interest. Any forbearance by Lender in exefcising any right ‘or remedy shall not be a waiver of of preclude the
exercise of amy right or remedy .

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and agreements of this
Security Instrument shai! bind and benefit he successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemens shall be joinl and several. Any Borrowet who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security [nsirurment only to mongage. grant and convey thal
Borrower's interest in the Propenty under the ierms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify, forbear or
make any accommodations with regard 1o the terms of this Security Instrumcm or the Note without that Borrower s consenl

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected 1n connection with the
loan exceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which excoeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct
payment lo Borrower. If a refund reduces principal, the reduction will be ircated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by malhng
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properiy Addrews
or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mal fo
1 conder's address stated herein or zny other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given a8 provided in this paragraph

IS, Governing Law; Severability. This Securiy Instrument shall be governed by federal law and the law of the
jurisdiction in whick the Property is located. Ia the cvent that any provision or clause of this Securny Insirument of the Nole
conflicts with spplicable lxw, such coaflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect withotit the conflicting provision. 1o this end the provisions of this Security Instrurent and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty instrament

E Korm 3001
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APY l;ﬁ!ihu?z 2‘03 the Propﬂtylﬁru#l Mquﬂ?ﬂﬂ in Borrower. If ail or any pan of the Property or apy interest ia 1

. umidmlmfenﬁ(miflhmﬁmwinﬂnmhmld or ransferred and Borrowet is not a natural person) wibout
" Lender's prior written consent, Lender may, at its option, require immediatc payment in full of sll sums secured Ly thn
- Security Instrument. However, thia option shall not be exercised by Lender if exercise is prohibited by federal lxw as of the daic
. of this Security lnstrument.

If Lender exerciscs this option, L&n‘ shail give Borrower noticc of acceleration. The notice shall provide 2 p-cﬁo:f of not

Immwﬁﬂfmmmmmwﬂhdﬂiﬂm or mailed within which Borrower must pay all sums secured by this
" Security Instrume. If Borrower fails 1o pay thesc sums prior (o the expiration of this period. Lender may invoke any remedies
i puwwmmmwhmmﬁmtimmdmmdmmwﬂ

18. Borrower's Right io Relnsiate. f Borrower meets certain conditions, Borrower shall have the right 10 have
cnforcement of this Security Instrument dumnlmuqd at any time prior 1o the earlier of: (a) 5 days {of such other penod as
applicable law may specify for reinstatement) defare sale of the Property pursuant (o any powet of sale contained 1n this
Security Instrument; or (b} entry of 3 judgment enforcing this Security Instrument. Those conditions are that Borrower (as pays
Lender al! sums which then would be duc under thia Sccurity Instrument and the Note as if no accetferahon had ogcurred, b
curcs apy defmiit of any other covenams of agreemisnts; (¢) pays all expenses incurfed 1n enforcing this Secueily lnstrument.
including, but not limited o, ressonablc attorneys’ fees; and (d) 1akes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lendet’s rights in the Property and Borrowcr's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinsistement by Borrower, this Secunty Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this right 10 reinstatc shall
not =pply in the cage of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a parial interest in the Note (together with this Secunty
Instrument) may be sold one or more times withou! prior notice to Borrower. A sale may result in a change in the entity (knawn
as the "Loan Servicer”) that collects monthly payments due under the Nowe and this Security Instrument. There also may be onc
nrmemwufmmnmwdddmlm:ufm Note. If there is a change of the Loan Servicer, Borrower will Ix
gimmmnmiccnflhcchmgcinmﬁmﬁmpaum 14 above and applicable law. The notice will uiate the narmne and
address of the new Loan Servicer and the address to which payments should be made. The notice will also conlain any other
information required by applicable law.

20. Hasardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage. or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, mor allow anyone clse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not wpply (o the presence, use, of
siorage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropnate o normad
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim. demand, lawsuit or other action by any
governmental of regulatory agency or privae party involving the Property and any Hazardous Substance of Environmenial Law
of which Borrower has actual kasowledge. If Borrower learna, or is notified by any governmental or regulalory authonty. that
any removl or other remediation of sy Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, 10Xx
pesticides and herbiciges, volatile solvents, materials containing asbestos or formaldehyde, and radicactive matenals As used in
this paragtaph 20, “Environmental Taw" means federal laws and laws of the jurisdiction where the Property 18 located 1hat
relate to heaith, ssfety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as foliows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
urmymvmmﬂwummnhylmmwmmtnmmmm 7 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaudt
(c) a dute, mutmummmmmmﬂuhmmmwm by which the default must be cured; and
(d) that fnﬂnntnmttht“mnrbﬂm:h:dﬁ::ptdﬂdinmmmly result in acceleration of the sums
mwtmmwmmdmmm.mmmmmmﬂ Borrower of the right lo
rdnﬂnt:nﬂumduﬂﬂﬂthrﬁhltnbrln;umuﬂidionmmmcmhtmafldﬂnﬂtnrmyolhﬂ'
defemse of Borrower to sccelerntion and sale. Illhtddulthnutwndnnnrht{mtheucspwifhdhthcﬂh*
Lmdﬂ.nmw,mreqdnhmuhymmmmnolaﬂmmbym&cwm Instrament without
further demand and may lavoke the power of sale and any other remedies permitied by applicable law. Lender shall be
entitied to collect all expenses incurred [n pursuing the remedies provided in this paragruph 21, including, bist not Hmited
to. reasonable attorneys’ fees and costs of title evidence. -
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Il'Luld!rmeﬁﬂhLﬂHMﬂvtlmd:MMWHNIhemunufprovidndln
paragraph 14.mmmmmamm-mmmwumm.wwmm

~Shelby County, Alabawa, and thereupon shatl sell the Property to the th:ﬁ
sﬂMlMﬂmmhﬂmcmcmﬂMCMy. Lender shall deliver to the
" Lender's deed conveylng the Property wmmmywthmmmnﬂr-k Borrower sovemants

_ and agrees thet the proceeds of the ‘el be applted b the following order: (a) (o all expenses of the sale. including.
ot not Magited to, resspuable attormeys’ fecs; {h}:lﬁlllm;emndhythhm Ipstrwment; and (c) any cxcem lo
,mwummmudmu. |

' 22. Release. Upon payment of all suma secured by Lhis Secunty Instrument. Lender shall release this Secunty Instrument

- without charge to Borrower. Borrower shall pay any recordation cosis.
23, Waivers. Borrower waives all rights of homestend exempiion in the Property and relinquishes all rights o curtesy atw)

dower in the Property.

ﬁ Mllﬁiuthh'mw.lfm#nrmuﬁdcnmcmuwdbyBonuwermdmrdudmgnhﬂmmlhu
mdwhm.meﬁmmmdwusnfmhmhﬁdcrshﬂlb:inmpumadinmmdshallmﬁmdmwltmn
" the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] |

Adjustable Rate Rider (] Condominium Rider |-4 Family Rider
Graduaied Payment Rider | | Planned Unit Development Rider Biweekly Payment Ruder
Balloon Rider | Rase Improvement Rider Sccond Home Rider
1 VA Rider || Oxher(s) {specify]
BY SIGNING BELOW, Borrower accepts and agrees 1o 1he terms and s contained in this Securiry Instrument and

inmyrkh{:}c:medbyw-&dmrdndﬁth it.
Witnesses:

Alison M. Joiner Borower
EU— {Scal) - . (Seal)
-PorrTowes BOCTTre T
STATE OF ALABAMA,  SHELBY County 5
On this 8th day of March, 2000 jghe undersignad authority

| . a Notary Pubiic in and for sad counly and in said suate, hereby certify that
Glen A. Joiner and Alison M. Joiner

, whose s) 1Yare signedtothe

foregoing conveyance, ax who is/are  known to me. acknowledged before being informed of the coments
of the conveyance, the ¥  executed the same voluntarily and & higfh on the day 1he sarne bears dac
Given under my hand and seal of office this  8rh day of 7000

My Comumission Expires: 10/16/2000

This instrument was prepared by MWHITCOL
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LEGAL DESCRIPTION .

-
the 8SW cornar of the N 1/4 of the NE 1/4 of Section 16, Township 21 South,
' North along the Morth and South median line of said Section, 11
to the lands of the Shelby Irom Company, which is the dividing
Y A the line of the Shelby Iron Company’'s lLand to the
KE 1/4 of said Section; run thence Wesat .

sh
along the Bouth boundary lins to the pxiint of beginning; baing pituated in Shelby County, !

&
|
2
3

Commence at the NE corner of the NB 1/4 of the NB !/4 of section 16, Township 21 South,
ghelby County, Alabama; hence run West along the North line of said 1/4-1/4
:g of South 88 degress 30 winutes 57 seconds West a distance of 1052.08 feet,
_ 42 degrees 49 minutes 138 seconds West a distance of 814.92 feet; thence South
11 degress 44 minutes 27 seconds Nast I distance of 14.39 feet; chence South 88 degreens S8
nuces 22 seconds West a digtance of 1043.02 feet tO the point of beginning of the parcel
of land hsrein described; thence continue along the last described course a distance of
63.29 feet; thence South 54 degrees 07 minutes 34 peconds West a distance of 776.51 foer
to ths Mortheasterly right of way of Joinertown Road/Shelby County no. 34 (80 foot right
of way): thence South 60 degress 19 minutes 22 geconds East and along said right of way
184 .65 feet to the centerline of a branch; thence Northeasterly following the meanderings
of said branch on bearings of North 42 degreaes 11 minutes 30 seconds Bast, 179.14 feet;
thence Rorth 72 degrees 36 minutes 49 saconds East 20.86 feet; thence North &0 degiuﬁl 03
miputes 49 seconds BRaet 37.03 fest: thence Noxth 14 degrees 51 minutes 54 seconds 38.80;
rheance NMorth 80 degrees 23 minutes 39 paconds Rast 21.10 feet; thence North 34 degrees 0J
minutes S54¢ seconds Bast 162.52 feet; thence North 11 degrees 47 minutes 57 seconds East
22 .44 feet; thance North &2 degrees 04 minutes 02 seconds Bast S4.52 feet; thence North 79
degrees 55 minutes 40 seconds Eamt 21.65 faet: thence North 58 degrees 9 minutes 30
seconda East 211.41 fest; thence Rorth 8 degrees 37 minutes 36 seconds West 33.15 feet,
chence Morth 37 degrees (7 minutes 53 seconds East 84 .91 feet; thence North 77 degreea 593
minutes 38 seconds Bast 9.85 feet to the point of intersection of said branch and the West
1inm of the NW 1/4 of the NE 1/4 of sald Bection; thence leaving said branch on a bear ing
of North 1 degree 23 minutes 52 saconds East and along said 1/4-1/4 line a distance of

20.96 fest to the point of beginning.
’

PARCEL 11I1:
fommence at the Scuthwest COIDAX of the Northwest 1/4 of the Horthsast 1/4 of Section 16,

Township 21 South, Range 1 West and run Morth along the North and South Median line of
gaid Section, 11 chains; thence run Sast to the lands of Shelby iron Company, which is the
dividing ridge, and which is the point of beginning of the property herein conveyed; run
thence Southwesterly along the line of the shelby Iron Company’s$s land a distance of 466.69
feet to a point; thence turn to the right and run westerly parallel with the Morthern
boundary of grantor’'s propsily & disgtance of 466.69 feet; thence turmn to the right and run
Northeasterly parsllel with rha Eastern boundary ©f the property being conveyed hereby a
distance of 166.6% feet to a point oR rhe Northern boundary of grantor’'s property as waé
conveyed to grantors in deed racorded in Deed Book 313, Page 897 in the Probate Records of
ghelby County, Alabama; thence turm to the righr and run Basterly along the Northern
boundary of the property thus previously conveyed to grantor’'s a distance of 466 .69 feet
to the point of beginning of the property herein canveyed .
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ADJUSTABLE RATE RIDER
a YnTTrmy Index - Rate Cups)

LN# 140722760C

AP 1407227600 -
THIS ADJUSTABLE RATE RIDER is madc this  Bth day of March .

2000 . and is incorporated inc and shall be deemed to amend and supplement the Maorngage
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note™) to

FIRST FEDERAL BANK

(the 'lgndu‘}nfth:mdmlndn:wm'in;th:ﬁopen}rdmﬁhed in the Security Instrument and
locsted at: !

I - -

2866 Joinertown Road.Columbiana Al 35051
? {Proparty Addrom}
THE NOTE CONTAING PROVIBIONB ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE mmﬂ RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIAUM RATE THE BORROWER MUST PAY.

mnmonmcmmm.mmmmmmmumdwmmmmmmy
Inssrument, Borrower and Lender furthes covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 82500 % . The Note provides for
{hanges in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of Apri] . 2003 .
and on that day every 12th month thereafier. Each date on which my intcrest rate could change is called a

"Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The ~“Index” is the

weekly average yield oo United States Treasury securities adjusted to a constant matunty of | year. as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 -Single Famity- Fannie Mas/Freddie Mac Uniorm $E P

@220 19708) Form 3111 3/98
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mqmmwmrmnm Boped. The mon recenl Index figure available as of the date 45 days
before cach Change Dute is called the "Cutrem Index.”

"M the Index is no longer avallabie, 'the Note Holder will choose a new Index which is based upon
information. The Note Holdes will give me notice of this choce.

(C) Calculation of Changes :

Before each Change Date, the Nowe Holder will calculate my new interest rate by adding
Three and One / Hailf | PETCENtAgE POLDILS )
{ 3.5000 %) 10 the Current Index. The Note Holder will then round the result of this

addition to the nesresi anc-cighth of one percentage point (0.125%). Subject 1o the limits stated 10 Section
(D) below, this rounded amount will be my new interest rate uniil the next Change Daic.

The Note Holder will then determisie the amount of the monthly payment that wouid be sufficient 1o
repay the unpaid principal that I am expedted to owe at the Change Date in full on the Matunty Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amoumt of
my monthly payment.

(D) Limits on Interest Rate Chanpes

The interest raie | am required to pay at the first Change Date will not be greater tharl

10.2500 % or less than 6 2500 %  Thercafter, my inlerest raie will
never be increated of decreased on any tingle Change Date by more than [wo percen(age paints (2.0%)
From the rate of inserest 1 have been paying for the procoding twelve months. My interest rate will never be
grealer than 14 . 2500 %.

(E) Eftective Date of Changes

My new interest raie wiil bocome effective on each Change Date. | will pay the amount of my Dew
monthly psyment beginning on the first monthiy payment dme after the Change Date until the amount of
my momthly payment changes again.

(F) Notice of Changts

The Notc Holder will deliver or mail to me a notice of any changes in My inlepest rate and the AMOUM
of my monthly payment before the effective datc of any change. The notice wiil include mformation
required by law (0 be given me and also the title and telepbone number of a person who will answef any
question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity instrament is amended 10 read as follows:

Transfer of the Property of & Bemeficiat Interest in Borrower. If alt or any part of the Property or
any interess in it is sold or transferred (o7 if 2 beneficial interest in Borrowet s sold Or transferred and
Borrower is not a nstural person) without Lender's prior writien conseni, Lender may, 8 s option,
require immediate payment in full of all sums secured by this Sccurity Instirument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Serurity
Instrument. Lender also shall not exerciac. this option if: (a) Bofrower causes 10 be submtted 10 Lender
information required by Lender io evaluaic the intended tranaferee as if 2 new loan were Dgi ﬂqd: o the

' Irutvids t
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ranafeive; and (b Lender ressonably dewermines that Lender’s security will not be impaired by the [oan
sssemiption. and that the risk of a breach of any coveoant or agreement in this Security Instrument 1s
scceptable 1y Lender. i

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o
Lendes's consent to the loan assumplion. Lender may also require the ransferee 10 $ign an assuImption
agreement that is accepuable 1o lender; and that cbligaies the transferee 1o keep all the pronuses and
agreconents made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument uness Lender relcases Borrower in wriling.

If Lender exercises the option to fequire immediate payment in full, Lender shall give Borrowes
notice of acceleration. The notice shall provide a period of not less than 30 days from Lhe date the notice 13
delivered or mailed within which Borrdwer must pay all sums secured by this Securiy instrument. 1
Borrower fails 10 pay these sums priof ko the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts s agrees 10 the torms and covenants contained in this
Adiustable Rate Rider. *

(Seal)

-Borrower

j

Bormwwr  Aliaon M. Jolner Borrower

F _‘Mm BTy
Bofrower -Barruwet

.nzu (8708 Page 3 of 3 Porm 3111 3/85
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