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MORTGAGE MIN 1000381-0008757809-4

AP¥ LXNES, J LN§ 8757809

THIS Mﬂl:iTGAGE {"Secwrkty Instrument”) (s given on March 9, 20040 - The grantor is
JEFFREY W, JONES , a aingle individual

("Borrower”). This Security Instrument is given to Morigage Electronic Registration Systems, Inc. ("MERS"). (solely as
nominee for Lender, as hereinafter defined, and Lender's successors and assigns), as benmeficiary. MERS is organized and
exlsiing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flie, Ml 48501-2026, 1el.
(888) 679-MERS., HUTSON/ELROD MORTGAGE OORPORATIWN

L

("Lender") is organized and existing under the laws of ALABRMA . and has an
address of 1 TNOEPENUENCE PLAZA, BIRMINGHAM, AL 35203
: . Borrower owes Lesder the principal sum of

Seventy Nine Thousand Two Hundred and no/100
| Dollars {(U.S. $ 79,200.0C ).

This déiu Is evidenced by Borrower's note dated the same date as this Security Insirument ("Note”), which provides for
monthly payments, with the full debt, if not paid eartier. due and payable on April 1, 2030 ,
This Security Instrument secures to Lender: (s) (he repayment af the debt evidenced by the Note, with Interest. and ali renewals.
extenslons and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect (he security of this Security Instrument. and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpese. Borrower does hereby mortgage, grant and conavey to MERS (solely as
naminee for Lender and Lender's successors and assigns} and to the successors and assigms of MERS, with power of wie_1he
foilowing described property located in SHELBY County. Alsbama:

see attached legal description Exhibit “A"

The proceeds of this loan have been applied on the purchase price of the hereln
described property.

which has the address of 1309 GABLES DRIVE, BIRMINGHAM [Serent]
35244 < |Cteyi, Alabama {Zip Code]  ("Property Address”):
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TO HAVE AND TO HOLD ihis mm unlo MERS (solely as nominee for Lender and Londer s SUCTEESONS rnd
assigns), and 10 the successordand assigns o RS. forever, together with 1) the improvemenss now or hereafter ere

on
the . and all easermenmts, _' m,:ﬁﬂmmmurwﬂﬂuapmofqu.+muwm
additions MMWMWWWH. Aﬂﬂflhfw‘:irﬂ'ﬂﬂﬂmln Secisity nstrument s the

"Property.” Borrower understands agroes that MERS helds only to the interests gramed by Borrower in this
Securily Inatrument; but, if necessary 1o comp with law or custom, MERS, {as nominee for Lender and 't SBOCIAONS
and assigns). has the tght: to exercise any of of those interests, tncleding. bui not Hmited to, the right to fopeciose and sell
the Property: and 0 ulyncthnraquhtddunéﬂincluding,hutnutllndiedﬁrthuh;uruxdkuthhwly

BORROWER COVENANTS that Borrower is lawfully seised of the estaie bereby coaveyed and has the right 10 morigage.
grant and convey: Lse Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warrants
andwiﬂm»dﬁuﬂlyﬂuﬂdl-mﬂnm:mm alt claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-aniform covenanty with limited
variations diction 10 constitate a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Intorost; Prepaymenl gnd 1.ate Charges. Borrower shall prompily pay when due Lhe
principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or 1o 2 wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note. untll the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as {len on the Property; (b} yeirly leasehold payments
or ground rents on the Property. il any, {c) yearly hazard or property insurance premiums. (d) yearly Mood insurance premiums.
if any; (e} yearly mortgage insurance premiums, il any: and (1) any sums payable by Borrower o Lendert. in accordance with
the pravisions of paragraph 8, in lieu of the payment of morgage insurance premiums. These Hems are calied "Escrow ltems ~
Lender may, at any time, coliect and hold Funds in an amouni not (0 exceed the maximum amount a lender for a federally
related morigage loan may require for Borrower s escrow account under the federal Real Esiate Seitlement Procedures Act of
1074 as amended from time 10 time. 12 U.5.C. Section 2601 cf seq. ("TRESPA’), uniess another law that applies (o the Funds
wts 2 lesser amount. If 50, Lender may, at any time, coliect and hold Funds in an amount nol io exceed the lesser amount,
Lender may estimate the amount of Fusds due on the basis of current data and reasomabie estimates of expenditures of future
Escrow liems oc ptherwlise in accordance with applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency. iostromentality, or entity
(including Lender. If Lender is such an instivution) or in any Federat Home Loan Bank, Lender shall apply the Funds o pay the
Escrow ltiems. Lender may not charge Borrower for holding and applying the Fands. anncally analyzing the escrow sccoumt, of
verifying the Escrow [tems, unless Lender pays Borrower interest an the Funds and applicable law peamits Lender o make sarh
a charge. However, Lender may require Borrower (o pay a one-time charge for an independest real estate @x reporting service
used by Lender In comnection with this loan, unless applicable law provides otberwise. Unless an agreement s made or
applicable 1aw requires Interest o be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds.
Borrower and Lender may agree In writing, however. that intevest shall be paid on the Funds. Lender shall give to Barrower.
without charge. an annual accountlng of the Funds, showing credits and debiis to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security lnstrumens.

If the Funds held by Lender exceed the amounts permitted 10 be heid bry applicabie law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds beld by Lender al any
dre is not sufflelent 1o pay the Escrow Items when due. Lender may s notity Borrower In writing, and, in such case Borrowes
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency In nu more than
twelve monthly paymedts, at Lander’s sole discretion.

Lipon paymest in fall of all sums secured by (his Sacunity Instrument. Lender shall promplly rcfund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior @ the acquisition or sale
ol the Froperty. shall apply any Punds held by Lender at tha time of arquixition or sale as a credit agalnsd the Hms tecurad by
this Yecurity Instrumen!.

3. Application of Payments, Unliess applicable law provides piherwise. all payments recelved by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note: second, 0 amounts payable under paragraph ¢
third. to interest due: fowrth. 10 principal due: and last, w any late charges due under the Note.

4. Charges; Lions. Borrower shall pay all taxes, assessments, charges. fines and impositions aniribuiable (o the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground rests, if any. Bormower shall pay
these obligations in the masner grovided in paragraph 2. of If not paid in that manner, Borrower shall pay them on time direnily
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 10 be paid ander this paragraph.
If Borrower makes these payméents dlrectly, Borrower shalt promptly furnish Lender receipts evidenting the psymenis.

Borrower shali promptly discharge any Hen which bas priorily over this Secunty Instrument unlesx Borrower: (a} agrees in
writing (o the paymeni of the obligation secured by the lien in a manner accepable (o Lender: (b) contests in good faith the jien
by, or defends against enforcement of the lien in, legal proceedings which in the Lesder's opinion operate to prevent the
enforcement of the len: or (¢} secures from the holder of the lien sn agreement satisfactory (o Lender subordinating the lien 1o
this Security instrument. If Lender determnines that any pant of the Property is subject 16 a lien which may attain peiority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly (he lien or take one of

more of the actions set forth above within 10 days of the glving of notice. o
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5. Hazard or Property Insurencc. Bomrower aball kecp the improvements now extsting or heresfier ervcmd on ' the
Property insured againsi loss fire, hazards included within the term “sxtended coverage” and any other hazards, bixinding
floods or fleoding, fmwﬁohlmmuhum“m.Mimmsh:llhcmdnhhﬂdlnﬂﬂ“ﬂfﬂrth’puﬁd!
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower wubject to Lender's approval
which shall not be unrcasousbly withheld. If Borrower falls to msiniain coversge described above. [ender may. ol Leader’s
nﬁnn,uhhlnw\*minmuﬂﬂfsnmmmmyinucumtwiﬂlpngrmh?, |

' Aﬂmpﬂlﬂﬂandmhlhﬂbehmapuhlemlzndtrand&hlllinchdelwmunwm. Lender
shall have the right to bold the policies amd remewals. IF Lender requires, Borrower shall prompily give o Lender 2l receipts of
peid preslums and resewal notices, In the evemt of Jess, Borrower shall give prompt notice 1o the iasurance carrier and Lender.
Lender may make proof of loss If not made promptly by Borrower.

Uniess Lender and Borrower otherwlse agree in writing. insurance proceeds shall be agpied (0 restoration o tepair of (he
Property demaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restorstion or
repadr is nol economically (easible or Lender’s security would be lessened. the tnsurance procteds shall be applied (o ihe sums
secured by this Security Instrument. whether or not then due. with any excess paid to Borrower. If Borrower abandom the J
Property, or does not answer within 30 days a natice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or resiore the Property or fo pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend of
posipone the due date of the monthly payments referred 10 in paragraphs | and 2 or chasge the amount of the paymenis. If
under paragraph 21 the Property Is acquired by Lender. Borrower's right (o any Insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to {endes 10 the extent of the sums secured by this Security Instramenl
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance end Protoction of the Property; Borrower’s Loan Application;

Leasshoids. Borrower shall occupy. establish, and use the Property as Borrower's principal residency within sixty days afier the
execution of this Securlty Instrument and shall continue (o occupy the Property as Barrower's principal residence for at }oast one
year after the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not he anreasonably withheld,
or unless extenuating circumstances exist which are beyond Berrower’s control. Borrower shall nol destroy, damage or impalr
the Property, allow the Property to deteriorate, or coimmit waste on the Property. Borrower shall be in defaukt if any forfeimre
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgrent could result in forfeitcre of the
Property or otherwise materialty impair the lies: created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing the action ot proceeding to be dismissed with a ruling
that. in Lender's good fulth determination. preciudes forfeiture of the Borrower's interest in the Property or other maerial
impalrment of the len created by this Security Instrument or Lender’s security interest. Borrower shatl also be in defagh if
Borrower, during the loan appiication process, gave materially false or inaccurate information ar statements (0 Lender {or falled
lo provide Lender with any material Information) in connection with the loan evidenced by the Note, inclnding, but not limbed
(0, représentations concerning Borrower's occupancy of the Property as a principal residence. tf this Security Instroment ks oo
leasehold, Borrower shall comply wilh all the provisions of the lease. 1f Borrower acquires fee title o the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righta in the Proporty. If Borrower fails to perform the covenans and agreeraents contained in
this Security Instrument, or there 13 a legal proceeding that may significantly affect Leader's rights in the Propenty (such as a
procecding in bankrupicy, probate, for condemnaiton or forfeiture or to enforce laws ot reguiations), then Lender may oo and
pay for ‘whatever Is necessary io proteci the value of the Propety and Lénder's rights In the Property. Lender's aciions may
include paying any swms secured by a lien which has prionty over this Security Instrumeni. appeariag in courl, paying
reasonable attornevs' fees and eniering on the Property to make repairs. Although Lender may take action under this parngraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debi of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 0 other ienms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with iniecest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage lnsurance. if Lender required morigage insurance as a condition of making the ioan secured by this Security
lnsirument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. if, for any rexson, the
morigage Issurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premdums required to
obtain coverage substantially equivalent io the morigage insarsace previously ir effect. al a cost substantially equivaient to b
cosi to Borrower of the mortgage insurance previously in effect. from an aiternate morigage insurer approved by Lender. If
substantlally equivalent morigage Insurance coverage Is not available, Borrower shall pay tc Lender each month a sum equal (o
one-tweifth of the yearly morigage insurance premium being, paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in Liew of morigage insuramce.
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paymenis may no longer be reguired. a1 the option of Lender, i monigage insurance coverage (in the amount and for the pesiod
that Lender requires) wmimwawmmwumwnmmmmam.wmm
ihe premiums required to maintain mapigage Insurance In effect, or fo provide a ioss reserve, until the requlrement for nforigage
Imﬂmudsin_umrd:mwilhuywﬂnmwbehvunaorrnwermdludernr;ppﬂuhkhw.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
quwmﬂuﬂlhﬂmﬁmmmmwwmmmbkmfmmw.

10. Condemination. The pruceeds of any award or claim for damages, direct or conseqmentlal. in connection with any
condemnstion or bitber takiag of any pant of the Property, or for conveyaoce in lieu of condemnation, are hereby assigned and
shal! be pald to Lender,

In the event jof a 1oial taking of the Property. the proceeds shall be applied (o the sums secured by this Security Instrament.
whether or not then due, with any excess paid to Borrower. In the event of a pastial taking of the Property in which the fair
market vahse of the Property immedintely before the taking is equal to or grealer than the amouni of the sums secured by this
Secrity lnstrumeni immedintely before the taking. unless Borrower and Lender otherwise agree in wriling. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muldplied by the following fraction: {a) the 1042
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the Propeity Immediaiely
before the 1aking. Any balance shall be paid w Borrower. In the eveni of a partial taking of the Property In which the falr
market value of the Property tmmediately before the taking is less than the amounl of the sums secured immediately before the
iaking, unless Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall
be applied i the sums secured by this Security Instrament whether or not the sums are then due.

If the Property is sbandoned by Barrower, or if. afler notice by Lender to Borrower that the condemnor offers 1o make an
award or senile 3 clalm for damages. Borrawer falls to respond to Lender within 30 days afler the date Lhe notice is given.
Lender is authorized Lo collect and apply the proceeds, at its option. either to restoration or repair of the Property or to the sams
secured by this Security Instrument, whether or nol then doe.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpore the due date of the monthly payments referred 10 in parageaphs 1 ardd 2 or change the armount of such paymeniss

11. Borcower Not Relessed: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not aperate to release the fability of the originai Borrower or Borrower's successors in iatrrest. Leader shall not be required 10
commence proceedings sgainst any successor in interest or refuse to exiend time for payment ¢r otherwise modify amontization
nl'lhtsumssedlr!dbythlsSecurltyhmlrumtnthyrmnnnfinydemudmldehyﬂuurlgmnlﬂnrrmmﬂnnnwtfs
successors in interest. Any forbearance by Leader In exercising any right of remedy shall not be 2 walver of or preciude (he
exercise of any right or remedy.

12, Successors and Assigas Bound; loint and Scversl Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and bencfil the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower's covesants nd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumédnt hut does not execute the Note: [a) Is co-sigaing this Security Instrumes only to morigage, grant and convey thal
Rorrower's interest in ihe Property under the terms of this Securiy Instrament: (b) is nol personally obligsied to pay the sums
secured by (his Security Instrament: and (c} agrees that Lender and any other Barrower may sgree (o extend, modify. focbear ot
make any accommodations with regard {o the ierms of this Security instrument or the Note without that Borrower's consent.

13, Loan Chatges. If the loan secured by ihis Security Insrument s subject o a law which sets maximum loan charges
and (Bat law is Bnally loterpreted so that the interest or other loan charges collected or 10 be coliected 1a connection with the
loan exceed ihe permitted thults, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
(o the permitted limil: and (b) any sums aiready collected from Botrrower which exceeded permitied [mits will be refunded (0
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. f a refund reduces principal. the reduction will be treated as 2 partal prepayment without any
prepaymen| charge under the Nots.

14. Notices. Any notice o Borrower provided for in this Security instrumeni shal! be given by detivering it or by mailing
it by first class mail unless applicable law requires ase of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by flrs class mail 1o
Lender's address stated hereln or any other address Lender designaies by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to hve been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiciion in which the Property ls located. In the everi that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect withous the confliciing provision. To this end the provisions of this Security Instrument and the Note are tecliared
to be severable, :

16. Borrower's Copy. Borrower shall be given one coaformed copy of the Note and of this Security. Insturument.
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17. Transfer of the
is sold or transfared (or if &
Londer's prior writhm comssnt,
Smilym bnstrument. However, dhis of

Enstrusnant. _
| mnwm&wmmmdmm.mmmpm-mdm
mu;m#maw:—ummmmmmmmwm

If Bervwwer Dils o puy thave sims prior te the expiration of this perind, Leader may tuvoke any remedies

Securlly lastrammant without farther setice or dermand oa Borrower.
Rainsteta. If meets ceriain vonditions, Borrower shail have (he right to have

distontinesd &t amy thive prior to the earlier of: (2) 5 days (or such other peviod a5

19. Sale of Note: Change of Losn Serviosr. The Note or a partial interest in the Note {logether with this Secwrity
Mﬂyhmﬂmwmmmwmh_m.Aﬁlemymﬂhlt”mmm[tmn
lh'MW"}MWMyWM*&NﬂHMMM-T'hut:hnmyinm
wmwdmmwmnnmdmm.ﬁmunwﬁmmw.wmu

residential uses sad 10 maintesance of the Property.

WMMWMMMGIWW. claim, dernand. lawmit or olber action by asy
Mm@wwwmmmmmmmﬂmmumm
dmmmmw.nmm‘uhmwwwmmm.u
mywmmmaqmmmumum.mmnmm
all necessary remedial actions in sceordince with Esvironmental Law.

mmummm.'mw'mmmmmmu:mﬁmmb,
Envirosmenisl Law and the following: substances: gasoline, kerosene, other flammable or toxic petroleam products, soxic
wmmmw.mmmmurmumy&*mﬂmwm.mmu
this m.'MM'“MhﬂnﬂMﬁhmwmmwupﬁyhmm
relate w0 health, safety or emvirommental prodection.

NON-UNIFORM COVENANTS. Borrower aad Lender further covenant and agree as follows:

21. Aocolerstion: Remediss. Lender shall give notics to Borrower prior to scockcration foilowing Borrower's br cach
of any covenant of agresment in this Security Instrument (but not prior to acosieration under paragraph 17 unlems
appiioable law provides otharwiee), The notice shall specify: () the default; (b) the sction required to cure the dafault,
{r.}ld:ta.mhmuﬁaﬁﬁmhmmmuﬁmmhrm,wmhﬁlh:daﬁultmuubemud;ud
{d}thuﬁllufn'tumathommubﬁrummwﬁdhmemmmlyrmnhmﬂhnuimem:
mrdbythhﬂmrﬂymtnnd-hnftheﬂm,ﬁamiMHlﬂﬁ:f'l.’l'lllnli:rm Borrower of the right to
reinstais afia scosleration ﬂd-ﬁnl!hhttubﬂulmrtmjmtnlmthanm-ﬂHmmuilﬂd’lultntlnyothﬂ
defonse of Bﬂ'rmlﬂmmmmlftﬁudﬁnﬁhnﬂmdmurbdnuthhteqndﬂadhlhuuutim,
Lender, st its option, may require immediate paymant in full of all sums secured by this Security [nstrument without
hmhudammdmdmhvﬂn&ei:mmoinhnnduyﬁhurndiupammadhyuppﬂubhhw. L.ander shall be
catitled to collect all expeanses inourred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attornoys’ fom and costs of title cvidence.
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Security iasirement, the covensnts and agreacsests of each

such rider shall be Incocporsied inte and shall smend and suppiement

ﬂ“MWH"I&MMINﬁMMM.

IChech appiicable box(es)]
Adjustable Rate Rider Cosdomininm Rider 1-4 Family Rides
Geadusied Paymeni Rider Pisancd Unit Development Rider Biweehly Paymeni Rider
Balioon Rider Rate lmprovessent Ridey Second Home Rider
VA Rider Other{s) {speciflyl .

BYSIGHMBEIM.mw.ﬂwnhmﬂwmﬁodhmmuﬂmﬂ

i any sider(s) exccuted by Borrower and recurded with i,
Whiatases:

i Sy e S S ———— — M
STATE OF ALABAMA, Shelby  Cownty ss:
9th of  March, 2000 1. che undersignec
on o | - .IHhutrPdHtﬂnlmi&I:ﬂﬂ:mlﬂulidilluiluunhum!rnuﬂﬁuﬁu

JEFFREY W. ! JONES

, a single individual

faregoing conveyence, and who is

. whooe same(s) :13 signed to the
before mae thut, being infarmed of the contents

hie/har act on the dey the same bears dalp.
of the conveyance, be . and .
Glmnﬁrqﬂﬂﬂlﬂ{dﬁﬂﬂﬂ March -, 2000 s
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CONDOMINIUM RIDER |

CONDOMINIUM RIDER s made this st h of MNarch, 2000 . and is
int0 and shmlt be doomsed 40 szagnd and supplerment Mortgage, Deed of Trust or Secarity
[ﬂ*&ulyh“'}dﬁ“hﬂubylhw{th“m']mw
Borrowet's Nose 90 HUTSON/ELROD MORTGAGR CORPORATION

m*M'}dhmmMmmmmmmmmwmmm
at |

1309 GABLES DRIVE.RIRMINGEAM, AL 35244

{Poaparsy Addrom|
mm.muwmummuuemmm.
project kaown as:
‘ The Gables
(Neame of Condemtiniums Progeci]

(the "Condominium Project™). | (he owners associstion or other which actx for the Condominium
Project (the "Owsers Amociation”) holds tithe 0 for the or use of its membery or
th_ inciudes Borrower's iatred! tn the Owners Association and the uses,
proceeds amd benefies of por's inderest.

CONDOMINIUM COVENANTS. [n additien 10 the covenats and agreements made in the Security
Instrument, Borrower and Lender Ssrther covenmat and agree as foliows:

A. Condominium Obligations. Mmhllpnfwmﬂafﬂmrmﬂ's
cmmm':mm.m Constituent Documents” are the: (i) Declarstion or any
other dotument umhcmmm:{u}by-m:mmﬂrw;waﬂm
IqﬂMﬂﬁldmnnllﬂ.thﬂiﬂhiﬂﬂpﬂimﬂy'ﬂhIﬂ!ndlhI“ﬂﬂﬁlﬂdtﬂﬁﬂﬂ!ﬂlhnﬁuﬁi
Mhhcmnm.

B. Harmard Insursnos. amumwwm.mwm
insurance carrier, 8 “master” or "isnket™ policy om the Condoesinlam Project ks
and which provides uecance ia the amomnts, for the periods, and against the haxards Lender
mhMMﬂmmmm“*mm:m:

1)) mm&mhumcmzmmmuﬂymmmmam
ynﬂymmhmw“hm:ud
- {il} W'ImmWWSmmmeh

hmuu—duhhdnhmhhnqdﬁmhmwmm _

shmll Landes prosapl acticd of in required kzard insnramce _
e L e eerd o pruceods in tew of featorsion ur repetr following 3 loms

mlﬁﬁm.m:Hﬂﬂﬂhmm.u}'Mpﬁh_Wﬂw

any sxcess paid & Borrower.

C. 'Public Lishbilty Insurance Borrower shail take such sctions a be ressommble to insare that
the Owsiers Associetion maiuteies 3 public Hability immwrance policy In form, amount, and extent
of coverage $0 Lender. ;

direct or comseeqmential. payable
0 ;
of
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£ Lender's Prior Consont. Borrower shall not, except after notice (o Lender and with Lender's prior
writicn consent, either partition or suhdivide the or consen to: :

' {) the sbandonment or tecsnimation: of the um Project, except for abandonment or
MWWWhMdeMWnWMmMMthmﬂ:
tuking by condemnation of eminent domain,

(i) amy amendmest to any provision of ibe Constituent Documents if the provision is fot the
express benefit of Lender;

. (i) termination of professional management and assumption of sel{-management of the Owners
Assoclation; or

" (iv) any action which would have the effect of rendering the public liabilisy insurasce coverage
malniained by the Owners Assoclation unacceptabie t¢ Lender.

F. Remedies. If Borrower does not pay condaminium dues and assessments when due, then Lender
may pay them. Any amounts disburied by ] ender under this h F shall become additional debt of

secured by the Security Instrument. Unisas Borrower and agree tp other wermy of
payment, these amounts shall bear interes: from the date of disbursement at the Nodé rate snd shsll be

payable, with Interest. upon soflcs [rom Leader io Borrower requesting payment.

BY SIGNING BELOW, Borrower sceepts and agrees o the terms and provisions comlained in thic
Candominium Rider.

IR R
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Exhibit "A"

Ouit 1309, Building 13, in The Gables, a Condaminium, a condominium located in Shelby
County, Alabama, as established by Declaration of Condominium and By-Laws thereto as
recorded in Real Volume 10, page 177 and amended in Real Volume 27, page 733, Real
Volume 50, page 327 and Real Volume 50, page 340 and re-recorded in Real 50, page 942,
Real 165, page 578, and amended in Real 59, page 19 and further amended by Corporate
Vvolume 30, page 407 and in Real 36, page 855 and Real 97, page 337 and By-Laws as shown
in Real Volume 27, page 733 amended in Real Volume 50, page 325, further amended Dby
Real 189, page 222, Real 222, page §91; Real 238, page 241, Real 269, page 270, further
amended by elsventh axendment to Declaration of Condominium as recorded in Real 284,
page 181, together with an undivided interest in the common elements, as set forth in
the ,aforesaid mentioned Dgt:larntinn. gaid Unit being more particularly described in the
floor plans and architectural drawings of The Gables Condominium as recorded in Map
Book 9, pages 41 thru 44, and amended in Map Book $, page 135, Map Book 10, page 43 and
further amended by Map Book 12, page 50 in the Probate Office of Shelby County,

Alabama.




