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i THIS MORTGAGE (*Security Instrument”) is given onMARLH ¢ 2000 e
RY W C | D JOSEPHIN . B Ly D .

__{"Borrower}. This Securlly Instrument 1s givern o
_wihich Is organized and exisiing
_ . ard whose eddress 15

210 WILDWOOD PARKWAY RIKMINGHAM, AMBAMA 35209 _ (Lander’

erMrmmemwdmﬂm_mWﬂfm — o
Doltars (U.S. $ _ 225,000.00 ). This debt is evidenced by Borrower's note dated the same date as

this Securtty Instrument (*Note®), which provides for monthly payments, with the tull debt, It not paid earker. due and payable

1 — __. This Securty instrument Secures 1o Lender: (3) the repayment of the

debt evidenced by the Note, whh interest, and all renewals, extensions and modifications of the Nots: (b} the payment of all

other suma, with intorest, advanced under paragiaph 7 to protect the security of this Security Instrument, and {c) the pef-
jarmance of Bommower's covenants and agreements under this Security Insirument and the Nole. For this purpose,
7 Bomower does harsby morigage, grant and convey 1o Lender and Lenders succoosors and assigns, with powe! of sale, the
foliowing described propenty located in  SHELBY e County, Alabama:

! Lot 6, according to the Burvey of Royal Oaks, Eighth Sector, as recorded in Map Book

24 page 113 in the Probate Office of Sheiby County, Alabama; being gituatal in Shelby
County, Alabama.

which has the address of 187 CHASE DRIVE rELHA
[Sraat) (Caty)
Alabama _J5128- {("Property Address®):
(Zip Codel

TO HAVE AND TO MOLD this property umio Lender and Lenders successors and assigns, lorever, 10gethes with
; all the improvements Now of hateafter erecied on the property, and alt pasements, sppurtenances, and fixtures now of

toregoing i6 referted to in this Securfty Instrument 46 the “Property”.
AORROWER COVENANTS that Borrower lawiuky sewed of the estate hereby conveyed and has the right o
mongage. Qrant and convey the Property and that the Property 8 unencumbered, sxcept for encumbrances of record.

: Borrowar warrants and wil defend generally the thle to the Property sgainst al clamns and demands. subject o sy en-
I cumbranaes of racord.

L THIS SECURITY II?&THUHENT combings unfform covenants for national use and non-untorm covenants with firnited
varisiona by juradiction 1o constiivie & untfarm securty instrumeni covering réal propany.
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nder. W, nlmaPmpmty.Lmdﬁ.nﬂortntrwmql.hﬁmnr
ﬂﬁmpm.mmeﬂmmwwﬂmmumﬂmmwnamngmmm

!.demwmmm. all payments recwived by Lander unos
paragraphs 1 uﬂidﬂhqﬁih.hwwwmmmm;mﬂ.tammﬂ
mdnnrpawuphz;m,um“lﬂﬂi.lﬂwMu‘dhﬂ.mwmmMMMMa.

4. Charges; Lienms. wmmﬂm.m.m,mmmummmm

ﬂmndudvhmcwmoﬂdplm wmmwmwhmunwummdmmmmm

WNW decharge any Hen which has priority over this Security Instrument uniess Borrower. (&)
in wiiting 10 the payment of the cbiigation secured by the ien i & manner accepteble 1o Lender: (b) cortesis
in good falth tha len by. or defends ageinat enforooment of the Ben i, legsl proceedings which in the Lender's opirion

thmmdﬂmmt:}mmmmdenanmntmtmwtuLm
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Securlty instrument. Uﬂmmmwmmrmﬁw,thmmmmmrﬁm
' mmmup:m.-mmm,wmnmmmwmwfmw

- pubdmwmim]pmddodbynnmmwwndbyundﬂag&n
j‘ﬂauh:':\:lrﬂulp-ythapmnh.lmnqu#tdhmnuﬁnmaftgugeiruurlncaineﬂrcl. Or
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’lm Mﬂhﬂﬂymmewmﬂumm. Lander
shall give | mﬂu:umﬂmmmmwmmnmmummm«:m "

10. Condemnatlon. mwdwualdachhnmm.mﬂrwmmiﬂ, mwm o
unymmﬂohnrﬂwm#deﬂuw.utorwmhhuotmmnltlon,nm ¥

shal to Lender. 1 | |
“m.n;hmlwdeuﬂPm.mmmmmmwmwmm&mmﬁi:rs@ﬂymyh
Instsument. WHOHET 7 not hen dus, with any excess paid w Borrower. In the event of a partial taking ﬂ:ow
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saversl. wwmm

\ ndd
.wwmw- | oedy 10 grant

provieions of paegreph 17 i;ml the Nobe: (a) is co-signing this Securlty

part of the Property of any interest in
transferred and Barrowe: i not a natural pereon)
mp.ymwhh:ﬁdnﬂmmbv
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pennit the presence, ues.

or In the Property. WMM&.WHWI"W:M"::“* Ko |
of any Enviconmantel Law. The precading 1We semsnces spply 10 tpulhc”np-:
the Property thet is in vilaion | ot are I recognized
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- As used in this paragraph 20, ~ m-mmmwmum-rmm
; thtﬂ.‘ﬁo m-mmmmumuwm,
: wﬂ:pﬂd‘ﬂn‘m MMMM-MHMIGMM

_M“hﬂ-Mﬂ. “Eavironmutsl Law™ menns federal Laws and faws of the Jurisdiction whare the Property i

evidence.
Illmmﬂuﬁ-wﬂmLuﬁﬂﬁtamﬂnﬂmuwhhmwh
14. mmmmmammammmmemh-mwh
M,m-dwuﬂﬂhhmwmwm

Wﬂ,lﬂlﬂﬂl‘hlwm {h)wdmmwﬁhmw and () sy aXCU6S 0O tha parson
ar parsons legally satitded (o it.

22 Release. Upon payment of all suma secuted by this Security instrument, Lender shall (cloase this Securtty
instrument without charge 10 Bormowes. Borowelr shafl pey any recardation cosa.

23, Walvers. Borrowél waives all fights of homestgad exemplion in the Property and relinquishas all nghts of cur-
teay and dowe! In the Property.

24. Riders to chis Security {nsarurmend] one o1 more Nders are executed by Borrower and recorded together with
thie Secunfy Instrument, the covonants and agreemants of each such rider shall bé incorporated into and shal amend and
supplomant the covenants and agreemants of this Securtty instrument as the rider(s) were a part of this Securty
instrument. [Check applicable boxtes))

X] adjstable Rate Rider [} Condominium Rider {7 1.4 Famiy Rider
Graduated Payment Rider E planned Unit Development Hicder B Biweeskly Paymant Ridet

] 8asioon Rider ™) Rate Improvement Rider Second Homa Rider
Other(s) {specity]

AY SIGNING BELOW, Borrowel sccepts and agrees to the terms and covenanis containad in this Security Instruman
and in any rider(s) executed by Borrower and recorded with 1.
Winessas.

(Seal)
Borrower

o (Seal)
-Borroner

—nmr——— E— (Seah)
-Borrower

-BOrrowet

Sacial Security Number ____

Form 3001 9/%Qpage 5 of 5 pages)
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STATE OF ALABAMA
COUNTY OF JEFFERSON .

»

i

i, the undersigned, a Notary Public in and for said County and for sard State, hereby certify

that HENRY W. CARTER and JOSEPHINE R, CARTER, whose names arc signed to the toregoing

conveyance and who are known (0 me, acknowledged before mc on this day that, being informed of
the contents of the conveyance, they executed the same vﬂlunizity on the day the same bears datc.

7?5 Muarch, 20014}

My commission expires: ( S T 69(-4'3

AFFIX SEAL

Given under my hand and seal of othice this the
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LognNo. 5368181 FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Capsa} ’
THIS FIXEDVADJUSTABLE RATE RIDER 18 mads this &§TH day of MARCH, 2000 , and Is

incorporated intd and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Sacunty Déed
{the "Securily instrument™) of the same cate given by the undersigned (the "Borower’) 10 secure Borrower's

Fixad/Adjustable Rate Note {the "Note™} 10
SOUTHTRUST MORTGAGE CORFORATION ithe “Lender™ of
the same date and covering the propesty descnbed in the Secunlty Instrument and located at.
188 CHASE DRIVE, PELHAM, ALABAMA 35124-
[Property Addrass]

' THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I aadition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows.

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note providas for an initial fixed interest rate of  7.875 %, The Note also prowides for a change in the
initial fixed rate to an adjustable interest rate. as follows.

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The inttial fixed interesat rate | wik pay will change 1o an adjustable interast rale on the first day of
APRIL, 2005 . and the adjustable interest rate | wil pay may change on hat day every 12th month

thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate. and each date on
which my agjustable intenest rate could change. is called a "Change Date.”

{B) The Indax

Beginning with the first Change Date, my adustable intarest rate will be based on an Index, The Tindax” i5
the weekly sverage yield on United States Treasury secunties adjusted 10 a constant malunty of 1 year, as made
available by the Federal Reserve Board. The mosi racent index figure avadable as of the dale 45 days belore

each Change Date ia called the "Current index.”
i the Index is no longer available, the Note Holder will choose o new ingex that is based upon comparabie

information. The Note Molder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX- Single Family- Fannie Mae Uniform instrumen!
GFS Form GO0DAST (8K 1) {page 1 of 3pages)  Form }182 584 Initals Ef'_"q_:._-/ir -
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Loan No. 5368181
{C) Calcutation of Changes
Before aach Change Date, the Note Holder will calculate my new interest rate by adding
Two and Threa Quartsrs percentage points ( 2.7%8%) to the Cument Index. The Note

Holder will then round the result of this addition to the nearest one-sighth of one percentage point (O 125%.)
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the nex
Change Date.

The Note Holder will then determine the amoeunt ol the monthly payment that would be sufficient to repay
tha unpaid r.irindpal that | am expected to owe al the Change Date in full on the Maturity Qate at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount ol my monthy paymernt

(D) Limits on interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be graater than 9 FX60y lass than
5.075 %. Thereafer, my adjustable interest rate will never be increased or decreasec on any single

Change Dale by more than two percentage pants (2.0%) from the rate of interest | have been paying for thve ®
preceding 12 months. My interest rate will naver be greater than 12.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the armount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. '

(F) Notice of Changes

The Nole Holder will deliver or mail to me a nolice of the change n my initiat fixed interest raie 10 an
adjustable interest rate and of any changes n my adjusiabie interedt rale bafore the affeciive date of any
change. The notice will incide the amount of my monthiy payment, any information required by law {0 be
given me and aiso the telephone number of a person who will answer any question | may have regarding
the nouce.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Tranafar of the Property or a Beneficial Interest In Bormower. if all or any part of the Property
or any interest in it is sold or transferred (or if & benefical interest in Borrower is soid or transferred
and Bomower is nol a natural person) withoul Lenders prior written consent. Lender may. al its
option, require immediate payment in full of alf sums secured hy this Security instrument. HGwever,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrumennt.

If Lender axercises this option, Lender shall give Borrawer notice of acceleration. The nouce
shali provide a perod of not tess than 30 days from the date the notice is delivered or maed within
which Borrower must pay all sums secured by this Security Instrument. If Bormower fails 10 pay these
sums prior (o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumant without further notice or demand on Bormower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

{page 2 of 3 pages) Farm 3182 504
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Traresfer of the Property or 2 Beneficial interost in Bomower. If all or any part of the Property
of any interest in it is soid or transferred {o¢ f a baneficial interest in Borrower is sok or translemed
and Bormower is not a natural person) without Lenders prior written consent, Lender may, at s
option, require immadiate payment in full of all sums secured by this Secunty inslrument. Howeaver,
this option shall not be exercised by Lender if axercise 15 prohibited by federal law as of the dale of
this Security Instrument. Lender aiso shall not exercise this option if. {a} Borower causes 10 be
subrnitied to Lender information required by Lencer (G evaluate the intended transferee as if a new
joan were being made (o the transteres: and (b) Lender reasonably detemmines thai Lenders secunly
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
ment in thia Security Instrument s acoaptable to Lender.

To the axtent permitted by applicsble law, Lender may charge a reasonabie fee as a condibon
o Lenders consent to the toan assumption. lender also may require the transferee o 8ign an as-
sumpbion agreement that is acceptabie 10 Lander and that obligates the transferce to keep all the .
promises and agreamants made in the Note and in this Security Instrument. Bormower wil continue
to be obligated under the Note and this Security Instrument unless Lender releases Bormower in
writing.

If Lander execisas the option 10 require immediate payment in full. Lender shall give Borrower nolce
of acceleration. "I'ham&mMmﬂmamﬂuﬁmmthssﬂmﬂaﬂdaﬁfrmH\ﬁdalemmﬁmis
aativered or mailed within which Boemower mugl pay alt sums secured by this Securty instrument H
Borrower faits to pay these sums prior to the expiration of this period, Lander may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bofrower accepls and agrees to the tenms and covenants oontaned in this

FixegrAdjustable Rate Ricer.

E[‘ﬁ Mm_——-—'— ESEEI.] FRRTITE Y Sl - f.mU
RY W CARTER ; -Borrower -Borrower
- ne_ . (Seall o {Seal)
J PHINE R CAR -Borrower -BOrrwed
(page 3 of 3 pagas) Form 3182 5154
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