AFTER RECORDING MAIL TO:

MORTGAGEAMERTCA 1Ng - | |
3531% GRANDVIEW PARKWAY '

BIRMINGHAM, AL 35243-0%00 ¥ inst 2000-07073 -,

03/906/72000~D72073
i0:39 AM CERTIFIED
SHELDY COUNTY JUBGE OF PROUBATC

LOANNO, 30821115 e WS G A

e —
NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

Twg ATTACHED RIDER IS MADE A PART OF THIS INSTRUMENT. _

THE STATE OF ALABAMA, = }
SHELBY ; COUNTY.

KNOW ALL MEN BY THESE PRESENTS: |
That whereas the undersignec MAAY ANN UPCHURCH and EOWARD LEE UPCHURCH 11, Wife and Husband

ofthecityof ALABASTER ,Couyof SHELBY +
and Stateof A Yabama . party of the first part {hereinafter called the Mortgagor), has become
justly indebted unto MORTGAGEAMERICA 1NC _
a corporation organized and underthe laws Of DEL AVARE , party ol the
sacond pert (hereinafter called the inthefulisumof Ore Hundred Twenty Thousand

Three Hundred S$ixty Doldars and no/ 100

Dolars ($120,360.00 }, money lent and advanced, with imerest atthe rateof t 1 gt anrd unv - wa le
percentum( 6. 5000 %) per annum unti paid, for which amount the Mottgagor has signed and delivered urto
tmmmmmmamhwmmwmwemmmwm,mmprimunlarﬂimmtn
be payable atthe office of NORTGAGEAMERICA [NC

iN BIRMINGHAM, AL .nratﬂjchmhmplaoeasthehddern'mydulgnatainerIngdelwafad
Ewmﬁhﬂhﬂ“ﬂﬁkﬂﬂﬁﬁﬂﬁ”ﬂﬂﬂ”?kﬂﬂhﬂﬂw!d’Hine Hundred Twenty Five Dollars a-nr
s7/100 .

DoMars (§ 325 . 47 ), ' onthefirstdayol Apri1 1, 2000 . and continuing on the first day
ol each momh thereafter untl whmammmﬂ.mmtm:mwmmdpﬁﬁww

interest, ¥ not sconer pald, shall be due and payable onthe firstday of ®arch. 2030

WEHEASthauHMmpwh;Mmdmmeprm paymer of said note and the several
Instaitments of principal, intereat, and monthty payments hereinafter provided for, and any additional indebtedness
accniing to th:vldwad on accourt of any future payments, advances, or expenditures made by the Mongagee as

er pr : “.

NOW. THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the ungersigned
Mottgagor, MARY ANN UPCHURCH and EDWARD LEE UPCHURCH

inhandmwmwmmwmm_mwmwdmmm
nmPlpafnmﬁs&Id  as it due MONTHLY the said
AR ANN UFCHWURCH snd EDWARD LEE WPCHURCH I

dumbygmm.mmﬂ*mm“wmﬁmmmmmmwmmmm property
stuated in SHELBY . -~ County. Alabaima, to wit:

Lot 17, according to tha Survey nﬁ Perryhill, 3rd Sector, as recorded in Map
Book 16, Page 28, {in the Office of the Judge of Probate of Shelby County, Alabama.

THIS IS A PU‘RCEASE HonEY MTGAGE.; the proceeds of the underlying loan having
bean applied on the purchase prics of the property describsd herein and
conveyed by desd to the ﬁortglguu and recorded simultanecusly herewith.

together with the hereditaments and appirtenances thereunto belonging. and the rents, issues, and profits of the

abnv&dﬂcrh.dmw,hﬂm. the Mortgagor shalt be entitied 1o collect and retain the said rents,
issues, and profits, untll hevsuncler}, and ajt ficures now or hereefter attached to of used in connaction with the
premises herein described and in addition theratd the following described housahold appliances, which are, and shali

mﬁmﬂtnﬁ.MlMlmﬂtmm.Wmumﬂmdﬂumuﬁyfmﬂwmuednmhﬂm
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Should the Department of Veterans Affairs fail or refuse 1o issue its guaranty of the loan secured by this instrurment
under the provisions of the Servicemen’s Readjustment Act of 1944, as amended, within sixty (60} days from the date
the loan would normaily becgme eligible tor such guaranty, the Mortgagee may. at its option. declare all sums setured
hereby immediately due and Bayable.

The Mortgagor covenants and agipes that so long as this Mortgage and the said Nole secured hereby are
guaranteed under the provisions of the Servicemen's Readjusiment Act of 1944, as ameanded, he will not execite or tile
for record any instrument which imposes a restriction upon the sale or occupancy of the morgaged propearty on the
basis of race. color, or cread. Upon any viotation of this undertaking. the Mortgagee may. at ts option. declare tha
unpaid balance of the debt secured hereby immediately due and payable

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonqing or in
anywise appertaining unto the said Mortgagee and assigns of the Mortgagee forever

And the Mortgagor hereby covenamts that t#vy are selzed of said real propefty in tee simpie, ang ha -
a good right to sell and convey the same, that the property is free from all encumbrances and that the Mortgagor. andd
Mortgagor's heirs, executors, administrators. next-of-kin. and assigns will forever defery the same unto the Morgages
and asslgns against the claims of all persons whomsoever,

THIS MORTGAGE 1S MADE, however. subject to the following covenants, conditions. and agreements, that is to
say.

1 That the Morntgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said
note. at the times and in the manner therein provided. Priviege is resetved to prepay at any lime, without premium of
fae. the entire indebtedress or any part theraof not less than the amount of one Installment, or ona hundred dollars
($100) whichever is less. Propayment in fuil shall ba credited on the date raceived. Partial prepayment, other than on an
installment due date, need not be credited until the next following instalirment due date or thirty days after such
prepaymant, whichever is earier. .

2. Subject to applicable law or to a written waiver by Morigagee, Mortgagor shall pay o Mongagee on the day
monthly payments are dua under the Note, until Note is pald in full, a sum ("Funds®) for: (a) yearly taxes and
assessments which may aftain priority over this Security Instrument as a lein on tha Property. {b) yearly leasehokd
payments of ground rents on the property, it any; (c} yearly hazard of property Insurance premiums. (d) yeary flood
insurance premiums, If any. These temas are called "Escrow ltems.” Mortgagee may, at any time, collect and hold Funds
in an amaount not 1o exceed tho maximum amount a lender for a lederally related mortgage 10an may require tor
Mortgagor's escrow account under the federal Real Estate Settlemant Procecures Act of 1974 as amended from time to
time, 12 U.S.C. Saction 2601 er seq. (‘RESPA"), unless another law that appiies to the Funds sets a lesser amount [t so
Mortgagee may. at any time, coliect and hold funds in an amount not 1o axcead the lesser amount Morgagee may
estimata the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fiture
Escrow {téms or otherwlise In accordance with applicabtle law

The Funds shall be heid In an Institution whose deposits are insured by a federal agency, instrumentaity. or entity
(including Mortgagee, if Mortgagee is such an institution) or in any Federal Home Loan Bank. Mortgagee shall apply the
Funds to pay the Escrow items. Morigagee may not charge Murtgagﬁr tor holding and applying the Funds. annually
analyzing the escrow account, or verifying the Escrow ltems, unless Mortgagee pays Mortgagor interest on the Fundy
anct applicabie law permits Mortgagea to maka such a charge. However, Morigagee may require Mortgagor 10 pay a
ong-time charge for an indepandent real estate tax reporting service usad by Mortgagee in cohnection with this loan,
unless applicable law provides otherwise. Unless an agreement ic made or applicabla law requires interest to be paid
Mortgagee shall not be required to pay Mortgagor any interest or earmings on the Funds Mortgagor and Mongagee may
agres in writing. however, that interast shall be paid on the Funds. Mortgagee shall give the Montgagor, without charge.
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to
the tunds was made. The Funds are pledged as additionat security for all sums securad by this Securfty Instrument

; Any deficlency In the amount of any such aggregale monthly payment shall. unless made good by the

| Mortgagor prior to the due date of the next such payment, constitute an event of default under this morigage At

i Montgagee's optipn, Mon r will pay a “late charge” not exceeding four per centum {4%) of any inslaliment when
paid maore than filtean (15) days after the due date thereof to cover the extra axpense invoived In handling definquent
payments, but such "ate chargs” shalt not be payable out of the proceeds of any sale made 1o satlsty the indebtedness
secured heraby. unless such proceeds are sufficient 1o discharge the entire indebtedness and all proper costs and
axpeansas secured heraby.

3.1 the Fynds heid by the Mortgagee exceed the amounts permittad to be held by applicable law. Lender shall
account to Mortgagor tor tha axcess Funds In accordance with the requirements of applicable law if the amount of the
Funds heid by Mortgagee at any tima is pot sufficient to pay the Escrow Items when dug. Mortgagee may s¢ notity
Mortgagor in writing, and in such case Mortgagor shait pay to Morigagee the amaount necessary 10 maka up the
deﬁcieTcy. Mortgagor shall make up the deficiency in no more than twelve monthly payments, at Mortgagee's sote
discretion.

Upon payment in full of ali sums secured by this Security Instrument Morngagee shall prompltly refund 1o
Mortgagor any Funds held by Mongagee. I, Mongagee shall acquire or sell the Propesty. Mortgagee. prior to the
acquisition or sale of the Property, shali apply any Funds heid by Mongagee at the time of acquisition or sale as a credi
against the sums secured by this Security Instrument

4. If the Mortgagee shail be made a party to any condemnation proceedings or 1o any sUt involving the title 10 the
property hereby conveyed and employs an attomey to represent It therein, or if the Mongagese employs an attomey to
assist in settling or removing any cloud on the titie to the property hereby conveyed that pumports to be supenor to tha
lien of this mortgage In any respact, or if this morntgage be foreclogsed in Chancery or under the power of sale
hereinafter provided for, or if an action be brought for breach of any obligation hereunder, the Mortgagor will pay. whan
the same becomaes due, such attormey's 'ee as may be reasonabile for such services. and i such tee s pald of Incurred
byy the Mortgagee the same shall be secured by the lien of this mortgage in addition ta the indebtedness specially
secured hereby and shall bear interest from the date it is paid or incurred and shall be at once due and payable Any
E;DEEE{E from Condemnation awards shall be appiied to reduce the amount of the principal debt at the option of

origagee.
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5 50 long as any of the indebtedness secured hereby shall remain unpakl, in’ whoie or in part, the Moltgagor
agrees to keep sald premises and the improvements thareon in good condition. and to pay all taxes and assessmapts
that may be levied or accrug upon said property, and all other charges that may bacome liens upon said premises ! and
not to permit any lien, which might take precedence over the lien of this mortgage, to accrue and remain on sakd
premises. or any part thereol, or on P improvemenis thereon. -

T T

6. Mortgagor will continuously maintain hazard insurance. of such type or types and amounts as Mortgagee may

~ from tima to time require, on the improvements now: or hereafter on said premises, and excepl when payment fof all

such premiuma has heretofore baen made under (a) of paragraph 2 hereot, he will pay promptly when due any
premiums therefor. All Insurance shall he carriad in companies approved by the Mongagee and the policies and
renewals thareof shall be heid by the Mortgagee and have attached thereto loss payable clauses in favor of and in torm
acceptable to the Mortgagee. In event of loas Mortgagor will give immediate notice by mail to the Mortgagee. who may
make proot of loss If not made promptly by the Morigagor, and each insurance company concernad is hereby
authorlzad and directed to make paymaent for such foss directly to the Mortgagee instead of to the Martgagor and the
Mortgagee jointly. and the insurance proceeds. of any par thereof. may be applied by the Mortgagese at its opltion
sither 1o the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged in
avent of foreclosure of this mortgage or other transter of title to the mortgaged propoarty in extinguishmant of the
indebtedness secured hereby. all right, titte and interest of the Mortgagor in and to any insurance policies then in force
shall pass to the purchaser or grantee.

7. if the Mortgagor talis to insure said propertty as herainabove provided, or to pay all or any part of the taxes or
assessments levied, accrued, or assessed upon or against sald property. or falis to pay immediately and discharge any
and alt llens. debts, and charges which might become liens superior to the lien of this mortgage. the Mortgagee may, al
its option, insure said property and pay saitd 1axes, assessments, debts, liens, and charges. and any money which the
Mortgagee shall have so paid of bacome obligated to pay shall constitute a deb! 10 the Mortgagee additional to the deint
heraby specially secured, shall be secured by this mortgage. shall bear interest at the rate provided tor in the principal
indebtedness from date paid or incurred, and. at the option of the Mortgagee. shall be immediately due and payabie

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note o' notes
tor the sum or surns advanced by the Mortgagee for the alteration. modernization, improvernent, maimenance. of repalr
of said premises, for taxes or assessmants against the same and for any other purpose authorized hereunder. Sawd
nota or notes shall be secured heraby on a parity with and as fully as i the advance svidenced theraby weare included in
the note first described above. Sakl supplemental note or notes shali bear interest at the rate provided for in the
principal indebtedness and shall be payabla in approximately agual monthly payments for such period as may be
agreed upon by the creditor and debtor. Falling 10 agree on the maturity, the sum Of SUMS S0 advanced shall be dus
and payable 30 days after demand by the creditor. In no event shall the maturity extend beyond the ultimale maturity of
the note flrst described above.

g No failure of the Morigagee to exercise any option herein given to declare the maturity of the debt hereoy
secured shall be taken or construed as a walver of its right to exercise such option or 1o declare such maturity by reason
of any past or present default on the part of the Mortgagor: and the procurement of insurance of the payment of taxes
or other liens, debts, or charges by the Mongagee shall not be taken or construed as a waiver of its right to declare the
maturity of the indebtedness hereby secured by reason of the failure of the Mortgagor tO procure such insurance or 1o
pay such taxes, debts, liens, or charges; and the lien of this mstrument shall remain in full force and elfect during any
postponement or axtension of the time of payment of the indebtedness or any pan thereof secured hereby.

10. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as i shall becoma due
and payabie and shall do and perform all acts and agreemants 1o be done and performed by the Mortgagor wunder the
tarms and provisions of this martgage, then this conveyance shall be and become null and void.

11 Y the Mortgagor shall fall to pay. or cause 1o be paid, as it matures, the indebtedness hereby sacured of any
part thereof, according to the terms thersof, or if the Mortgagor shall fail to do or partorm any other act or thing heren
required or agresd 1o be done or performed, or # the interest of the Mortgagee in said property becomes endangered
by reason of the antorcement ot any prior ien or encumbrance thereon, then, in any such event, the whole
indebtedness herbby secured shall, at the option of the Mongagee, and without natice, become immediately due and
payable and this mortgage SUbjact 10 toreciosure; and in such event the Mortgagee shall have the right and 1s heraby
authorized to entér upon and take posseesion of sald property, and. alter or without taking possession. 10 sell the same
hefore the Courthiouse door inthe ¢y of  Columdbiana Countyof 5rT1BY
Alabama. at public outcry, for cash, first giving notice of the time. place, and torms of said sale by publication once a
week 107 three successive weeks priorto said sale in somMe newspaper published in said county. and, upan the payment
of the purchase money, 1he Mortgages or any person conducting sald sale for It is authorized to execute (o the
purchaser al said sale a deed to the propany &0 purchased, and such purchaser shall not be hetd to inquire as to the
application T the proceeds of such sale. The Mortgagee may bid at the sale and purchase said property. if the highes!
biddaer therefor.

12 The proceeds of a foreclosure sale, judicial or otherwise, shail be applied: First, to the expenses o advertising
and selling, including the attorney's fees, provided for in paragraph 4 hereot; second, 1o the repayment of any money.
with interest thereon. which the Mongagee may have paid or become liable 10 pay or whach it may then be necessary 1o
pay for taxes, assessments, insurance and other charges. liens, or debts hereinabove provided: third, 1o the payment
and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shaill ba
charged: tourth, to reimbursement of ihe Departrment of Veterans Affairs for any sums paid by it on accoumt of the
gua':a:&y or Insurance of the indebtedness evidenced by the note secured hareby; fifth. the balance, #f any, shall ba pak
o the Mortgagor.

13 Asiong as any of the indebtednass hereby secured shall rernain unpaid the Mortgagor will nether commit nor
permit waste on the premises hereby conveyed; and upon the commission of any waste thereon the Mortgagee may . at
its option, declare the entire indebtedness hereby secured to be at once due and payable. Nor will the Mortgagor
remove any ﬂ the fbctures on the premises hereby conveyed so long as any of the indebtedness hereby secured shail
rematn unpagl.

14 H the Mortgagor shall make defaull in the payment of any of the indebiedness hereby secured, o in the
performanca of any of the terms or conditions hereof, the Mortgagee may proceed to coltect the rert, income. arxi
prolits from the premises, aither with or without the appointment of a receiver. Any rents. income, and profits collected
by the Mortgagee prior to toreciosure of this indebtedness. less the cost of coflecting the same, including any real
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MBMHWIMM,MMMHMM_MMMW.WM
the imerest, and the ramainder, If aity, upon the prindipe | rad.

E 15.Anypmmhhnudo %'n ) memm'hmm‘aﬂﬂw*wmmﬂtyd
- &mmﬂ;mm&wmuﬁmmmml‘;{WMMﬂﬂglicﬂsxmnptinnufl:!ar{ha

] Is.mmmmmmmdmmwhﬂhhmwreprmmsmaunpaid
. balaice of the purchase price due by t Mmeoaqo(tnmuoﬂmturthepwcmgmcedﬂwmmwﬁ&n
'~ conveyed, and this s 4 purchase monsy mongage.

© 17. i the indebtedness sacured hatedy be meed or insured under Title 38 United States Code, such Tile and
WWWWMMmM te hereot shall govern the rights. duties and liabkities of tha partes
mwwmdmhumwmmhmwﬂhsaidmetnadnesswhmhare \
immmwmmnmnmmwwmmmu

18. The covenants, conditions, and agresments herein contained shadl bind, and the benefits and advantages shall
inure to, the respactive helrs, axecirors, administrators, successors, and assigns, of the parties hereto Wherever used.
mmmmmmahm.mmmm.MMdanygandatsrulIncllﬂeallgendafs.. and
the term, ‘Haﬂm,'whdmwmdﬂu indebtedness heraby secured or any transteree thereot whather by
operation of law or otherwise.

Givenunder their hand s andseal s thisthe 2ath d8yOf rebruary. 2000

] L

A .'{_Ti"" n oL e
/ - :
EDVA) ' TrIEE = — {5EA
—e nerram [ SEAL]
t P— [SEAL]
STATE OF ALABAMA, | Jeffarson County »8: !
Onthis 28th dayof February, 2000 | Frank K. Bynum . & Motary Pubiic in

and for county and In sald state, horaby corty that ®aRY AXN UPCHURLH and EDWARD L-€E UPCHURCH 11
| wife and husband 1 o

whose name(s) fnr- to the foregoing convoyance, andwho  are kmmm.mm
ma that, being informed of contents of the conveyance, they axacuodﬂnmvﬂuwira&u
therr  actonthe day the same bears dato. N

Giverr under my hand and seal of office this 28th  day ot February, 2000

My Commission axpires: 11120!20&0 M/@.\/
This instrument was prepafed by Frank Bynuf .
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
70 DEED OF TRUST/MORTGAGE

This Department of Vataerans Atfairs Home Loan Assumption Rider is made this iAo day of
February, 000 “and amends the provislons of the Deed of Trust/Morngage. (the "Securty

—

Instrument”} of the same date, by and between  MARY ANK JPCHURCY ang FIMARD (Ef DPCARIM [0
wife and Hysband

the Trustors/Mortgagors, and MOR T GAGELAMER G A [ % (
the Beneticiary /Morgagee. as follows

Adds the foliowing provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may be declared immediately due and payable upon transfer of the propefty Saunng such foan 10
any transferee, unless the acceptabiity of the assumption of the loan is established pursuant to section 3714 of

Chapter 37, Title 38, United States Code.

4
A. Funding Fee. A fee squal to one-halt of 1 percent of the bajance of this loan as of the date ot transfer of

the property shall be payable at the time of transfer to the loan holder or lts authorized agent, as trustee
for the Department of Veterans AHairs. if the assumer fails to pay this fea at the time of transier the fee
shall constitute an additional debt to that already secured by this instrument, shall bear interest at the
rate herein 'Remvhied and at the option of the payee of the indebtednéess hereby secured Of any
transteree thoreof, shali be immediately due and payable. This fee is automatically wafved ¥ the
assumer Is exempt under the provisions of 38 U.8.C. 3728 (b)

8. Processing Charge. Upon application for approval to allow assumption of this loan, a processing tee
may be charged by the loan hoider or its authorized agent for determining the creditworthiness ot the
assumer and subsequently revising the holder's ownership records when an approved transtes s
compieted. The amount of this charge shall not axceod the maximum established by the Depanment of
Vetarans Aftairs for a loan to which section 3714 of Chapter 37, Titie 38, United States Code applies

C. indemnity Liability. 1f this obligation Is gssumed. then the assumer heraby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan. including
thé obligation of the veteran to indemnify the Departmant of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness ¢reated by this instrument

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Department of Veterans Affairs Home Loan
Assumption Rider.

Signature of Trustor(s}/Mortgagor(s) M

s 200C- 07073
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