: This instrument was prapared by: JULIE ENNIS
TATE OF ALABAMA Sand tax notice to: SouthTrust Mortgage Corporation I
a» DXM ENTERPRISES, INC. 110 Office Park Drive
OUNTY OF JEFFERSON P.0. BOX 380083 Birmingham, Alsbama 35223
| BIRMINGHAM, AL 356238-0083 S

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and entered into this 2‘-{'}"\1&1 of ‘[:,;#Wﬂ 2000 |, by and

betwaen DKM ENTERPRISES, INC.. A CORPORATION

Partien of the Fiest Part, hereinafter referred to as Mortgagof, end SouthTrust Mortgage Corporation, ot Birmingham,
iptfetson County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter reterred to as Mortgagee.

WITNESSETH:

 WHEREAS, the said DKM ENTERPRISES, INC., A CORPORATION, haa become justly indabted to the mortgagee In the
rincipal sum of FIVE HUNDRED FOUR THOUSAND AND NQ/100----{$604,000.00) DOLLARS. or 50 much a8 may trom time 10 trna

disbursed herd r, as svidenced by & note bearng even date herewith, payabile to
ard Mortgagee, with [nterest tharaon, on demand or #s otharwise provided therein: and

T
d
|

" WHEREAS, the Mortgagor has agrsed to grant thia Mortgage to the Mortgagee in order 10 secure such sum, of 59 much
hereaf as may from time to time be disbursed, including FUTURE ADVANCES to be advanced trom time tn hime. and any
pxtansions or renewals thereof, and il other indebtedness of the Mortgagor to the Mortgagee., abaotute or contingant. whether

how bwing or hereafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt

hayment of same with interest thereon, and all other indebtedness of the Mortgagor to the Mortgages, whether now exmtmg o
hereaftar incurred, and all extensicns and ranswals hereot! or of any indebtadness of the Mortgagor to the Mortgages, and furthar

gn sacufa the performance of the covenants, conditions and agreemsnts herainatter sat forth, have bargained and sold, and do
werebyy bargain, sell, abhen, grant and convey unto ths Mortgagee, 18 SUCCASSOrS and assigns the following descnbed real estate,

ying and being in  SHELBY County, Alabama, to wit: }

Lot 8, according to the Survey of Greystone, 7 Sector, Phase 1V, as recorded in Map Book 21 page 38 A & B in the Protgic
Office of Shelby County, Alsbama; belng situated {n Shelby County, Alubama. _.
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Cohbna,

and hittings of every kind or character now ownad or herealter acpured

TOGETHER WITH alt building materials, equipment, fixtures
the improvements located or to ba iocated on the b

hy tha Mortgagor for the purposs of or used or useful in connaction with
harainabove described real astate, whethar such materials, aquipment, fixtures and fittinge are sctually located on or sdmecent

o said raal sstate or not, and whather in storage of otherwise, wharesoever the same may be located. The parscnal proparly
wrain conveyed and mortgaged shall include, without limitetion, aill lumber and lumber products, bricks, bullding stories and
yilding blocks, sand and cement, rooting matarial, pant, doors, windows, hardware nails, wires and wiring, plumbing and
iumbing hixtures, hasting egquipment and appliances, elactrical and gas equipment and apphances. pipes and pping. ornamanta
i decorative fixtures, and in genaral all building material and equipment of every kind and chaiacter used of usatul 10 connectuian

Ihh said improvemeants.

TOGETHER WITH all ranta, issues and profits tharenf and the rights, privileges and appurtenancas thersunts belonging of
n anywise appertaining, including all gas, electric, staam, hat air and other haating. lighting and cooking apparatus, angmnas,
hoilers, motors, bathtubs, sinks, wates closets, basing, pipes. faucets and othar plumbing fixtures which are, or shal he, sttached
Lo smd building of which ghall be deemed reaity as betwaen the parties hereto and all parsons clairming by. through or under them,

it conveyed by this mortgage as a part of the secunty for said indebtedness.

All of the foregoing is somaetimes hersinafter for convenience called the "Premuses”.




' TO HAVE AND TO HOLD the premises, and svery pan hereo!, unto the Mortgagee. 1ts successors and assigris. torswver.
the M agor covanants with the Mortgagee that the Mortgagor is lawfully ssized in the fea simple of the Prerruses and
8 good tnulnmlcmvﬂu-muufurudd;ﬂmﬂnﬁmiulﬂfrumdnlurufaﬂlhnlnndnncumhmm:n
the Mortgager will warrant and forgver defend the title to the same unto the Mortgagee, its succassors and assigns, '

he lawiul claims of sl paraons whomsoaver,

v .
c 1 This MOTgage i made and accepted Bn the understanding that the following covenants, conditions and agreemernti shalt
nnﬁmhﬂﬁn“nmporﬂonﬂmmdmw-m remains unpeid, to-wit;

1 THISIS A, FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Martgagor in

:m‘mmmmwﬂmdmmm,mm of which sgreemant asre made a part of this
D ; o shall aiso secure sny and all other indebtedness row or heresfter owing from the Mortgagoer to the

2. At 's option, Mortgagor will pay a “late chasrge” not exceeding four par centum (4%) of any instaliment

han pald move ] {15} days after the dus date theteof t0 cover the exira axpense involved in handling delinquant
aytrients, bt such “late charge” shall not be payable out of the procesds of any sals made to satisty the indebtadness sacw ed
eraby, unless such proceeds are sufficient to dischange the entire indelrtedness and alt proper costs and expenses secured theraby.

3. For the banefit of the Mortgagas, tha buildings on sald Premises shall be constantly insured against loss by fire
nd hxeards, and contingencios, extendsd coverage, and gther such coverage, in such manner and in such :
and for _anounts as may be required by the Morighges, with loss, if any, payabile to Mortgages, sa rts intarast "
sy appear, and the doss hereby transfer, assign, set over end deliver to tha Mortgages the fire and other insurance
nﬁc}n covering seld property, and it is further agread that all of the secunty for said indabtednass shall pass to, and bacome
ha property of, the purchasar at any forasclosure sais hersunder, without the necessity of notice, sale, deed or othar procesdhngs ;
n copsummation of such foraclosure, and if the Mortgagor tails 1o keep said property insured as above specified then the ;j -
ortgages may, at ite option, insure said property 1or its insurable vaiue, against joss by fire and other hazards, casuaitres -
nd ¢ontingancies, for ita own benefit. and sny amount which may be expended for premiuma on such insurance policies shall be ¥
acured by the tien of this mortgage and bear interest from tha date of payment by the Mortgagoe; it being understocd and agreaed T
tween tha parties hersto that any sum, or sums, of money received for any damage by fire or other casuslty to any bulding, oOf #
uildinga, herein conveyed may be retained by the then holder of the indebtadness secured by this mortgage snd appled toward B
ayment of such indebtadness, sither in whole or in part, or, at tha option of the hoider of aaid debt, same may be paid over to e
trustes, to be named by the Morigagee, iis successors of assigns, to be applied in payment for any repair or repiacament ot such '
vilding, or buligings, or for any other purpose or object satisfactory 1o said Mortgages, without affscting the lien of this mortgage
or tha full amount hersby secured. ;

4. The Premisss and the improvements therson shall be kept in good condition and no waste comrmitted or permitted -
hareon, natursl wear and tear axcepted, and BH: taxes snd sasessments of othes charges, which may be levied upon or accrua ;
ainst tha Premises, as wel se all other sums which may be of become liens of charges against the same, shail be paid and L
ischarged by the undersigned prompily as and when 80 levisd or assessed and shall not be permitied 10 become delinquent of o
o taks priority over tha lien of this mortgsge.

; 5. Any claim of llsn which may be filed under the provisions of the Statutes of Alabama, retating 1o the liens of
nachanics or matsrisimen, shafl be promptly paid and discharged by the undersigned snd shali not be parmitted to take pnonty o
pver the lien of thia morigage.

8. That amy and ali iagal requirernents, of any govemmental agency whersin the Premises are located, shail ba fully
ompliad with by the Mortgegor.
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: 7. Shauld defsult be mads in tha paymant of sny insurance premium, taxes, asssssments or othar Hians, or any othaér sum,
sharninpmvim,ﬂumeMhMtnmmmthulm.mlmnl,m%a:imwumh-cmn

v of the indedtadnass secured by the . of the Mortgagee or assigna may iske possession of Promnisas, collact the
ents due oF to become dus thereon and apply Jn peyment of such delinguent taxes, sssssemants Or other llsns of. LDoON
meds to any court of CoMpEaM: sntitied ss & mattar of right to the appointment of a receiver of

he rants, jssuss snd profits to be derived snd with powaer to jsssa and control the Premisass for the banefit of the
ortgagee or, at its option. the Martgeges may declare the whols of sad indebtedness dus and payable at once and the mortgage
ay be foreciosed as hersinafter provided, bt no delay or failure of the Mortgagee 1o sxerciss this right or any other opltion

atain shal! be deemad & waiver of such right.
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; 8. Tha Mortgagor agrees (O pay reasonable sttorneys’ fees and axpansas wncuired by the Morigagee m applyng for a

lecetvar, in protacting its intersst in any litigation involving this real aatate, in presenting claim under any administration

; pther proceading where proof of cisinme is required by law to be filed, or in foreclosing this mortgage by sut in Any court

{ compeatant jurisdiction, such fees and expanses to be a part of the debt hereby secured.

‘. 9. 1t is hwthar agieed thet if the Mortgagor shall fail to pay or cause 1o be paid in whole, or any portion, of the

nncipal sum, or any installment of intarest therson, and any oxtensions or renewals thareof, or any other sum, the payment ot
Hich is heraby secured, o they or any of them maturs, either by lapss of time or otharwise, in accordance wrth tha agreemenits
nd covenants hersin contsined, or should default be made in the payment of any machanic's len, matariaimen’'s en, iINSUrSNCH
ramiums, taxes of ASSSESMENtS NOW, OF which may heveafter be, levied againat, or which may becoms a3 lien on said property. of
houid default be made in any of the covanants, conditions and agreements herain contained or in tha construction loan agresmant
f aven data herawith, then snd in that event the whols of said prncipal sum, with interest thereon, and atl other sums secured
ersby shall, at tha option of the then holder of said indebtadnass, be and become immadiately due and payable, and the holder of

he debt secured shall have the right 10 enter upon and take possession of said property and sall after or without taking such
opsession of the sama at public outcry, in whole or in parcels, in front of the Court House door of the county wharem saud
raperty ia located, to the highast bidder for cash, either in person of by auctioneer, after first giving notice of the time,

inca and terms of such ssie by publication once a week for three succassive weeks in some nawspaper published 1n smd county.
nd. upon the paymant of the purchsse money shall execute to the purchaser at said sale a docd to ths property so purchased,

he procsads of such sale shal be appiied (1) to the expensea incurred in making the sale, including o reasonable attornay's

as for such gervices as may be NCAsSAry, in the collection of ssid indebtadness or the foreclosure of the mortgage. (2} to

he paymant of whataver sum, of suma, tha Mdartgagee may have paid out or bacome liable 10 pay, i CMTYING out the provisions

{ 'this mortgage, together with interest thereorn; (3} 1o the payment and satisfaction of sasd principsl indabtadness and interesl ]
herson 1o the day of sale and the batance, if any shall be psid over to the Mortgagor, or assigns. Or saki Mortgage may be
otaclosad s now provided by law in case of past dua mortgages, in which event a reasonable sttorney’s fee shall, among
steclosure sale. as provided herein, shall be under no obligation to see 10 the proper application of the purchase money

nd the Mortgagee or the then holder of the indebiedness hereby sacured may bacome the purchaser as said sale and the
uctioneer making the sale is hersby authorized and esmpowared to axacute a deed n the name and on behal! of the Mortgagos
o-such purchaser, and the certificats of the holdar of such indebtedness, appointing s8id auctionear 10 make such sale,

hail be prima facie svidence of his suthority in the premises. Mortgagen shall also have alt rights and remedies of a

acured party under the Atabama Unitorm Commercisl Code.

10. In the avent of the snactment of any law, Federal or State, after the date ol this mortgage. deducting from the vatue

hi the land for tha purposes of taxetion any lerl thereon, of imposing any liability upon the Mortgages, In respect of the
indebtedness ascured hereby, of chnngi'l? in any way the laws now in force for the taxation of mortgages, or dabts secured by
E-xt::ngagn. or the manner of collection of any such taxes, so as to the aifact thizs mortgage. the whole of the prncipsl sum

ecured by this mortgage, together with the intarest due thareon, ahall. 8t the option of the Mortgagee, without noticé 10 any
arty, bacome immadiatety dus and paysble.
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payable. Th-lMmulunlhaﬂ#anﬁﬂodtnﬂtcw.lm.ﬂmmmwrﬁfm*mwh
vluﬂwh-d.nhlopﬁm,tncmmm.nppwh , in its own or tha Mortgagor’s nasTie, sy action or
sedings relating to any condemnation, WnMNmmthﬁmﬂimmm. Al such compinastion,
. , Claime, rights of sction andprocesds and tha thereto are hereby sssigned by the Mortgagor to the
,after deducting therefrom all its expenses, attornay's feas, may relesse any moneys 30 recetved by i
immmmﬂﬂhmmmvthMmhimmumMurtumdulidrmminatotm
Mﬁunﬁhm,mw.wwhﬂmﬂlmmmmlhﬂlhapddtnthnMnﬂu-gnr. The l
. : of any compensations, awsrds, damagaes, rights of action. cisms andd

 12. This morighge crestes » sacurity interest in the parsonal property of the Mortgagee herain described, and
hall conatitute 3 Secyrity Agresment undes the Alsbama Uniform Commercisi Code. Mortgagor covenants and agrees fo exacute.
ite and refiie such finencing statemants, continuation statements of othes documents that Mortgagee shall requure.

. 13. Provided slwesys that if the Mortgagor pay said note and any renewal or extansion theraof and ali other indebtedness
ecufed by the mortgage including o future advances to be made hereunder, and reimburse said Mortgagee, /13 SuCCessors of
ssighs, for ary nmm*lt it may have expended in psyment of 1axes, ssiessments, ingurance or othear lisna and interest thereon

shall do end perform all other acts and things herein agread to be done this conveyance shaill ba null and void: otharwise
t shell remain in full force and sffect.

. Singulsr and phural words used herein to designate tha Martgagor shall ba construed to rater to the maker or okers

L::f this MoOrtgegs, whather one or Mmore persons or & corpocation, and all covenants and agreemaents herein contamed shatl bind the
eirs, personal representatives, succasson snd HTI of the undersigned and every option, right and privilege herain resarved

he secured to the Mortgagee shall inure 1o the bansfit of its successon snd BESIgNS.

[nst & 2000-06301

IN WITNESS WHEREOF, DKM ENTERPRISES, INC., A CORPORATION

has hereunto set its signature by

Wiliam B. Doyle. ita Prasident,

who Is duly suthorized to sign this the
oy of_Tedaesany .o 2000.

BTATE OF ALABAMA
COUNTY OF JEFFERSON

I the undersigned authority, a Hotm Public in and for said County in said Stats, hareby cerufy that

. whoss name signed toa the fomgoing convayeance, and who known 1o ma, acknowledge
tore me on this day that, being informed of the contents of the conveyance axacuted tha same
oluntarity on thd day the same bears date.
Given under my hand and official seal this day of , 2000 |
Notary Public )

STATE OF ALABAMA
LCOUNTY OF

I, the undersigned authority, & Notary Public in and for said County in said Stata, heraby certity that

, whose name signed to the foregoing conveyance, and
who known to me, acknowledged before me on this day that, being informed of the
pontents of thea conveyance exacuted the seme voluntarity on the day the samae bears date.
Givan under my hand smd officiel seal this day of , 2000 |
3 I
' Notary Public

ETATE OF ALABAMA
COUNTY OF JEFFERSON

1, the undersigned authority, a Notary Public in and for said County in said State, heraby certity that
. WILLIAM B. DOYLE , whose name as  PRESIDENT of DM ENTERPRISES. MNC. '
E corporatian, is signed to the foregoing veyance, and 1S who is known to me, acknowiedge before me on this day

rat, being informead of the contsnts of the conveyance, he, as such officer and with full suthority, executed tha safne
dtuntarily for and as the act of sald corporation. |

Given under my. hand and officlal seal this ~2 \41*> day of Ve lommnq 2000

o omwa
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