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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS between Marty Byrom, LLC., whose address is 1871 Lake Ridge Road,
Birmingham, AL 35216 (referrad to below as "Grantor™). and Regions Bank, whose address iz 2984 Pelham
Parkway, Palham, Al 35124 {referred to below aa "Lender”). |

ASSIGNMENT. For veluable consideration, Grantor assigns, grants a continuing aecurity interest In, and conveys to
Lender all of Grantor's right, title, and interest in and to the Rents from the following described Property located in
Shelby County. State of Alabama:

Lot B, according to the survey of Valieydale Professional Center, 1st Addition, as recorded in Map Book 23,
Page 85, in the Probate Office of Shelby County., Alabama; being situated in Shelby County, Alashama.

The Real Frnportv;ur its addrass ia commonly known as 2522-A Valleydale Road, Birmingham, AL 35244. The Roal
Property 1ax ldentificetjon aumber is §8-10-5-18-0-001-022,

DEFINITIONS. The following wards shail have the following meanings when uged’ in this Assignment. Terms not otherwige dehned in this
Assignmant shali have the meanings attributed to such terms in the Uniform Commercial Coda. Al reterences to dollar amounts shall mean
amounts In iawtul money of the United States of America.

Assignment. The word "Asgsignmant” maans this Agsignment ot Rents between Granter and Lender, and includas withowt kmitaton all
assignments and zecurity interest provisions relating to the Aants.

Event of Detault. The words "Event af Default” maan and include without limitation any of the Events of Dafault set forth Deiow 10 the
saction tRled "Eveants of Datault.”

Grantor. The word “Grentor” mesns Marty Byrom, LLC

Indebtedness. The word “indeblednesa” means all principal end interest payeble undar the Note and any ampunts gxpended or agduanced
by Lender to dischargs obligations of Grantor of expensas incurred by Lander to enfarce obligations ot Grantor under this Assigrmaeni
together with interest on such smounts as provided in this Assignment. In addition 1o tha Nota, the word "Indabladness’ incluties all
abligations, debts and lisbilities, plus interest thareon, of Grantor 1o Lendar, or any one or mora ¢of tham, as weail as el clams by iander
againat Grantor, or any one or morg of them, whether now existing or hareatter arising, whether ralated or unreipied toc the purpose of 1he
Note. whether voluntary or otherwise, whether due or not due, sbhsclute or cantingent, liquidated or unhquidated and whathar Grantor may
ba lable individually of jointly with others, whether obligated as guarantor or otherwiss, and whether recovery upon such Indebiadness may
be or hereatter may become barred by sny statute of limitations, and whethar such Indebtedness may be ar Hhersafter may Decame
athearwisg unanforceabls.

Landsr. The word "Lender® means Regions Bank, its successors and assigns.

Nots. The word “Note* means the promissory note or credit agreement dated January 31. 2000. in the original principal amount

of $195.000.00 trom Grantor to Lander. together with all renewals of extensions of, modifications of, retinancings ot consolfiatons
ot. and substitutions for the promigsory note or agraement.

Proparty. The word “Property” meens the real property, anet Bil improvemante thareon. described sbove in the "“Asasignment” sechon
Renl Proparty. The worda "Real Property” mean tha properly, interests and rights described above in the "Proparty Defirvitipn™ SRCTHIN

Asisted Daocuments. The words “Related Documents” mean and include without limitation ali promissory notes, credil sgreements. 1oan
ggreameants, anvironmanisl agreemants, guaranties. sacurity agreements, mortgages. deads of trust, and all other ingtruments. agragmants
and documeants, whather now or hereafter axisting, exacuted in connection with the Indebtedness.

Ranta. The word "Rents" means &l rgnts, revanues, INCoOme, iS§Les, profits and proceeds from the Property, whether due now or later,
inciuding without limitation all Rents from all ieasses describad on any axhibit attached to this Assignment.

THIS ASSIGNMENT {8 GIVEN TO SECURE (1) PAYMENT OF THE !NDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otharwise provided in this Assignment or any Retated Document, Granter shall pay 10 Lendar sl
amounts securad by this Assignment ag thay becomse due and shat gtrictly pgricrm all of Grantor's abligaticns wnder this Assigrnment. Unleus
and until Lender exsrcises ita right to celiect the Rants as provided below and s0 long as there is no default under thrs Assignment, Graniar may
remain N possassion and control of and operate and manage the Proparty and collact the Ranty. provided that the granling i the righn to coiiect
the Rents shall not constitute Lender'a conasnt to the use of cash ¢ollateral in a bankruptcy pracesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to iha Rentg, Grantor represects and
warrants to Lander that:

Qwnership. Grantor is entited to receive tha Aents frea and clear of all rights, loans. liens, ancumbrances, and cleims except ag disclosed
ta and accaptad by Londar in weiting,

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and 1o assign and convey the Hents o
Lander,

No Prior Assignmemt. Grantor has noet pravicusly assigned of conveyed the Rents to any other person Dy any instrurment now i larce

No Further Transfer. Grantor will not asll, assign. encumber. or otherwise dispose of any of Grantor’'s nghts in the Ranis excepl as
provided i thia Agresmant.

LENDER'S RIGHT TO COLLECT RENTS. Lender shait have the right al any tima. and even though no default shaill have occurred ungler this
Assignment, to colect and receive the Ronts. For this purpose, Lender is heraby given snd grantad the folkiowing nights, powers and authonty

Notice to Tenants. Lender may send noticas to any and all tenants of the Property advising them of this Assignmen and directing all flents
to ba paid directly to Landar or Lander's agent.

Entar the Property. Landar may sntar upon and take possession ot the Property. demand. collect and receiva fram the tanants o hom any
other pereons liable tharefor, all of the Rants. institute and carry on all legal proceadings necessary for the protection of the Property.
including such proceadings a2 may beé necessary 10 recover possassion of the Property; collect the Rents and ramoye any tenant or tenants
or othar persons fram the Proparty,

Maintain tha Property. Lender may anter upon the Property 10 maintain the Property and kaap the same m repalr; 1o pay the CoRls tharaof
and of all services of sil amployeas, incluging their squipment, and of all continuing costs and expenses ol maintaiming the Property in
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propar rapair and condition, and sisa to pay all taxes. assessments and water utilites, and the prermiums on fire and othes [INsurancs
oHacted by Londer on the Propégty.

Complience with Laws. Lander may dg any and ali things to axecute and comply with the lawe of the Stata of Alabams arml algo all other
Iaws . rulas, ordera, ordinances and reqsliements ot all other governmental agancias affecting tha Property

Lasss the Proparty. Lendsar may rent or isase the whale or any part ¢t the Property for such term or tarms and on such condihans s
Landar may daam appropriste.

Employ Agents. Lender may sngegs such agent or Agents as Lender may deem appropniate, either 10 Lendar’'s nama of 10 Granins's name,
to rent and manage the Property, including the collaction ang application of Rents.

Other Acts. Lender may do al! such other things anc acts with raspect to the Property 8s Lender may deam approprnate and mmy ai!
axcluatvaly and solely in the place and stead of Grantor snd o have all of the powars of Grantos for the purposes stated above

No Reguirement to Act. Lender ghall not ba raquired to da sny ot the torggoing acte or thinga, and tho fact that Lender ghall hawvn
pertarmed ona or more of the foregoing acts or things shall not require Lender to do any other specitic act or thing

APPLICATION OF RENTS. All costs and expanses incurred by Lender in connaction with the Property shalt be for Grantor’'s account and Lende:
may pay Buch costs and expansaes trom the Rents. Lendar, a its sole discretion, shall desermine the apphcation of any and alt Rents receased by
il. howaver, any such Rents raceived by Lender which are not appliad 10 such costs and expenses shall be applied to the Indebtednass A
axpanditures made by Lender under this Assignment and not reimburged from the Aents ana!! become a part ot the indebredness secured tiy Th
Assignmamt, and shall he payable on damand, with intarest st the Note rate from date ot expenditure unti pad

FULL PERFORMANCE. It Grantar pays all of the indebtedness when due and otherwise perfarms all the obligations |mposed upon Grantor undat
thig Assignmant, the Nots, and the Relsted Documents. Lander shall execute and deliver to Grantor a suitebie sat|sfaction of this Aasignmant
and suitable statements of termination of any financing statermnmant on file avidencing Landar's security interast in the Renis and the Property
Any termination fee raquired by law shail be paid by Granter, it parmitted by applicable law.

EXPENDITURES BY LENDER. I Grantor falls to comply with any provision of thia Asaignment, or If any action of proceading 15 commeancad thiat
would materially atfect Landar's interasts in the Property, Lender on Grantor's behalf may, but shell not be requwved to, takes any actian that
Lender desms appropriate, Any amount thst Lendar expends in S0 doing will bear interest at the rate provided for m the Note from the date
incurrad or paid by Lender to the dats of repayment by Grantor. All gsuch expansas, at Lendsr's option. will (a) be payable on demand. (bl be
added to the balance of the Note and be apportioned smong anc be payabia with any instatiment payments to bacoma gue during eithes it the
term of any spplicable insuranca policy or (iil the remaining tarm of the Note, or ic} be trested as a baltoon payment which wll be dus and
nayabie at the Note's maturity. This Assignment al6o will secure payment of thesa amounts. The rights pravided for in this paragrapn shail be
in addition to any other rights or any remedigs to which Lender may be entitlad on account of the default. Any such action by Lendar shall not
be conatruad as curing tha defsuit so aa to bar Lender from eny remady that it otharwise would have had.

DEFAULT. Esch of the fallowing, st tha aption of Lender, shali constitute an event of default ("Event of Default”™] under this Assignmant:
Deteult on indebtedness. Faillure of Grantor to make any payment when due on the indeDtadness.

Compliance Default, Failure of Grantor to comply with sny other term, nbugntic;n. covenant or condition con{aned in this Assignment. the
Nota of In any of the Relatad Documants.

Dafoult in Eavor of Third Parties. Should Borrower or any Grantor detauit under any loan, extension of credit, secunty agreement, purchase
or sales sgreameant. or &ny other agreement, in favor of any other craditar or person that may materially atfect any of Borrower's property
or Borrower’s or any Grantor’s ability to repay the Leans or parform their respactiva obligations under this Assignment of any of the Ralatod
Documents.

False Sthtements. Any warranty, rapresentation or staternent made or turnished to Landar by or on behalf ot Grantor undar thig
Assignmant, the Note or the Rslated Dacuments g false or misleading in any material respect. either now or /Ll the time made or turmithed

Defectiva Collmterslization. This Assignment or any of the Related Documents ceases to ba in fuil torce and eftact {including taldure of any
collaterat documents to creata s valid and perfacted secunily interast or han) at any time and far any reason.

Other Detaults. Failure of Grantor to comply with any term, obligation. covenant, of condition contained in ahy othar agreemant Detwiren
Srantor and Lendear.

Death or insolvency. Tha dissolution (ragardiese of whather elsction to continue & madel. any mambear withdrews from thae hirmited habihty
company, or any other termination of Grantor’'s existence as a going businage or the death of any mamber. tha insotvancy of Grantnar, the
appointmant of a receiver for any peart of Grantor's property. any assignmant for the benefit of creditors, any type ol crechtor workour, or
the commencament of any proceeding under any bankruptey or ingolvency laws by or against Grantor.

Foraclosure. Forfsiturs, etc. Commencament ot foreclasure or lorfeiture proceedings, whether by judioial proceeding. selt hels
raposEastion or any othar mathod, by any creditor of Grantofr or by sny governmenial agency aganet any of the Property. Howawvar this
subsection shall nat apply in ths avent of 3 good taith dispute by Grantor as 1o the vatidity or ressonsbienesa of the cleim which g tha basms
of the foreclosure or foretelture procsading. providad thatr Grantor gives Lendar written notice of such clamm ek furnishes reserves or a
suraty bond for the claim aatisfactory to Lender.

Events Affecting Guaranior. Any of the proceding events occurs with raspect to Ay Guarantor of any of tha (ndabtecness or any
Guarantor dias or becomas incompetant, or ravokes or dispytes the validity of. or hability under, any Guaranty of tha Indebtednece

Advaras Changa. A materisl adverse change occurs in Grantor's financial condition, or Lender beleves the proaspsct of paymant ar
parformance of the indebtedness ls impaired.

insscurity. Lendar in good faith deem3) itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Datault and at any time theraafter, Lender May exercise afy ane
o mare of the fallgwing rights and ramadies, in addition to any other righte or ramedies providad by law!

Accalerats Indebtsdness. Lander shall have the right at its option without notice to Grantor to declare the antiré Indabtadmass imrmoriaTity
due and payabile, including any prepayment panalty which Grantor would be required 16 pay.

Collect Rents, Lender shed heve the right, without notice to Grantor, to take paossession of the Property and coliect the Rents, including
amounis past due and unpaid, snd apply the net proceads, svar and above Lendar’'s coals, againet (he indebtedness. In furtharance of thes
right, Lander shall have all tha rights provided tor in the Lender’s Right to Collect Section, above. It the Henis ara collected by Lender. then
Grantor irravocably designeiea Lender as Grantor's attorney-in-fact to endorgs ingtruments racaivad in payment thereof in the name of
Grantor and 10 negotiste the same and collect the progeeds. Payments by tenants or othar users to Lander in responea o Lender's damand
ghail aatigfy tha obligationa for which tha payments are made, whether or not any proper grounds for the demand masted Lender may
axercise 115 rights under this subparagraph aithar n parscn, by agent, or through & recaiver.

Appoint Recelver, Lander shall have tha right to have a receiver appointed to take possession of all or any part of the Property, with the
power to protect and prasarve thae Proparty, to operate tha Property praceding foreclosure or sala, and to collact the Hants trom the
Property and apply the praceeds, over and above the coat of the raceiverahip. agsinat the indebtedness. Tha recewver may serve without
band it permitted by faw. lLander’s right 1o the appointmeant of & receiver shall exist whather or not the apparant value o the Praperty
pxcasds the Indabtedness by a substantial smount. Employment by Lander ehall not dgisqualify 3 peargon from serving a8 8 raceiver.

Other Remadies. Lendar shall have oll other rights and remedies provided in this Assignmaent or the Note or by law.

Waiver; Elsction of Remediea. A waiver Dy eny party ot a breach of a provison of this Aszssignment shall ot congtitute a wawar of vr
prajudice tha party’s rights otharwiss 10 demand strict compliance with that provision or any other provision. Elaction by Lender to puraue
any remedy shall not exclude putsult of any othar remady. and an election to make expanditures or take action to parform an abirgatian of
Grantor under this Assignment after failure of Grantor to pertorm shall not aftect Lender’s right to deciare a default and exercise s

remedias under this Assignment,

Attornsys’ Fees; Expensss. |f Lender inatitutes sy suit or action to entorge any of the terms of this Assggnmant, Lander ahall be entitied
to recover Buch sum as the court may adjudge reasonabie as BIINAYS’ tees at teial and on any appeat. Whaether or not any court action 4
involved, all ressonable sxpansas incurrad by Lander that in Lender’'s opinion are nacessary o1 any time jor the protection of its inigrest or
the enforcement of ite rights shall baecome a part of the Indsbtednoss payabie on demand and shatl hear interast from the date of
expanditura untit repaid ot the rote provided for in the Note. Expensas coverad by this paragraph include. withowt firmitation. howevar
subject to sny limits under applicable law, Lender’s sttorneys’ fees and Lender's legs expenses whether of not there it 8 lawluil, INCluoing
attorneys’ tese for bankruptcy proceadings {including efforts to modily or vacate any Automatic stay or injunction), appesis and any
snticipated poxt-judgment collsction services, the cost of searching records, cbtaiming title reports lincluing toraciosura rgporis),
survayors’ raports, snd sppraizai tees, and tite insurance, 10 the axtant parmittad by applicable law. Grantor also will pay any court costs,

—a . - e = = = B .ttt e = -~ i T T I L = 1 [ [N R TR ""mm-

A STROPERT D T e

B B i

AT



_IW-——— e
- L

L

01-31-2000 | ASSIGNMENT OF RENTS Page 3
Loan Hu_ﬂﬂﬂ& {Continued

in addition to all othar suma pravidad by law. 1
MISCELLANEQUS PROVISIONS. 'ﬂ* {ollowing miccetisnaous provisions are 8 part 0f this Assignment.

Amendments. This Apsignment, togetiher with any Ralated Documents. constitutag the entire understantng and agreameant ot £he parues
ag to the matters set forth In this Assighmant. No siteration of or amendment to this Assignmant shall be aHactivae uniass grven in wniing
! and aigned by tha party or parties aought to be charged or bound by the altgration or amendmaent.

Appliceble Law. This Assignment has been dafivered to Lander and accepted by Lender in the State of Alabamn. Subject to the provisions
on arbitration, this Assignment shall be governed by and construed in accordance with the laws ot tha Stute of Alabama.

1
o
"

.y

Arbitravion. Lender and Grantor sgree that sB dispiutes, clsime snd controversies batween them, whether individusé, jont. or class in
neture, srising from this Assignment or otherwise, including without limitation comtract and tort deputes, shol be arbitrated pursuamt to the
Rules of the Amarzican Arbitration Assoclation, upon requost of sither party. No sct to take or dispose of any Colatara! shshl constitute o
waiver of this arbliretion agreement or be prohibited by this arbitration agreement. This includes, without lichitatiaon. obtamung injunchive
relisf or 8 temporary restraining order; invoking & power of sale under any deed of trust or morigage; obtaiming 8 writ ot attachmant cr
imposition of a receivar: or exercising any rights relating to peracnal proparty, including taking or disposing ot such properly with of withou!
judicisl process pursuant to Articia 5 ot the Unitorm Commaercial Code. Any disputes, claims, or controversies concarning the lawtulness or
ressonabieness of any sct, or exarcise of any right, concarning any Coltateral, including any claim 10 rescind, retorm. or otherwisa modity
any agresment retating to the Collatersl, shail alze be arbitrated, provided howevar that ne arbitrator shall have the right or the powar to
anjoin Of rastrein any act of any party. Judgment upen any award rendered by any arbitrator may bha antarad 10 any court having
jurisdiction. Nothing in this Arsignment shall preciude sny party from seeking equitabie reliet from a court of competsnt junadiction.  Tha
statute of limitations, estoppel. waiver, iaches, and similar docirines which would otherwise be applicable 1 an actrion brought by 3 party
shall be applicable in any arbitration procesding, and the commencemant of an Aarbitration proceeding shall be deamed the commancomernt
ol an action for thess purposes. The Faderal Arbitration Act ahall apply 1o the congtruction, interpratation. and enforcameant af this
ArbitrAtion provision.

No Modification. Grantor shall not entar into any agreement with the holder af any mortgage, deed of trust, or other security agreemant
which has priority over this Assignmeant by which tha! agreement is maodified, amanded, extended, or renewed without the priar wrntten
consent of Lander. Grentor shall neither request nor accept sny future Bdvances under any such security agresrmant without the prior
writtan conaent ot Lender.

Seversbifity. It a court of compatent jurladiction finds any provision of this Assignment to be invalid or unenforgeable as to any persan of
circumnstance, such finding ashall not render that provision invalid or unentorceable as to any other persans of circumstances. H feasibie
! arvy such offending provision shall be desmed to be modified 1o be within the hmits of entorcesability or validity: haowever, it the ottanding
: provision cannot be so moditied, it shall be stricken and sl other provisions of this Assignment in all other respects shall remain vaid and
enforceable.

Successors and Assigns. Subject to the limitatione stated in this Asgignment on transfer ot Grantor's interest, this Assignment shall be
binding upan and inure to the banefit of the parties, their successors and nssigns. If ownership of the Property becomes vestec in 8 parsan
other than Grantdr, Lender, without notice to Grantor, may deal with Granto['s successors with referance 1o this Asgignmen and thn
Indebtedness by way of forbearence or extansion without releasing Grantor from the obligations of this Asgignmant or fiabitity undor the
Indebtednass.

Time is of the Essence. Time Is of the essence in the performance of this Assignment.

Waiver of Homsstaad Exemption. Grantor hereby releases and waives all rights and banetits of the homestead exemption laws of the Stale
of Aisbama ag 1o all Indabtedneas secured by this Assipnmant,

Walvers and Consemis. Lender shall not be deemed to have waived any rights under this Aasignmsnt (of under tha Retated Dociurments)
unlass such waivar is in writing and slgned by Lender. No deley or omissien on the part of Lander in axercising any right shall nparate aa »
waiver of such right or any othar right. A waiver by sny party ol a pravision of this Assignment ghall not conatitute a waivar of or prijudice
the party’s right otherwisa to demand strict comphanca with that provision or any other provision. No prior waiver Dy Lendér, nbt any
course of dealing between Lander and Grantar, ahsll conotitute 3 waiver of any of Lender's rights or any of Grantor's obligationa as 1o any
future transactions. Whenever consent by Lendsr ie requitaéd 10 thie Asgignment. tha granting ot such conasnt by Lendar in any ins{anae
ghall not conatitule continuing consent (o subsequent instances whaero such annsant ig requirart.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGHEES TQ ITS
TERAMS .

THIS ASSIGNMENT IS GIVEN UNDER SEAL AND 1Y {5 INTENDED THAT THIS ASSIGNMENT 15 AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRAUMENT ACCORDING TO LAW.

GRANTOR:
Marty Byrom, LLC

e USEALL
Iinst & 2000-06034
oa/es/& ~ o
This Assignmant of Rents prepared by: 08sS? mllﬁ CEH;IFIIEB
Name: Loulse Holland SHELIY e
Address: 2004 Pelham Parkwoy an WS 13,3

City. State. ZIP: Pelham, Alsbams 35124

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF M ] -
|} &8
COUNTY uri,__wm o

\

|, the undersigned authority, a Natary Public in and tor s&id county 10 6aid state, hereby certify that Marty Byrom, Manager of Marty Byrom. LLC,
a himitad liability company, |8 signed to the foresgoing Assignment and who is known to ma, acknowladgad before me on this day that, being
nfarmad of the contents of sald Assignmant, he or she, as guch mansager and with full suthority, executad the samea voluntanty for anc as the
act ot said limited Habjlity company.

Given undsr my hand and officiel seal this \ \Q_ . deyadaf

My commniax.on sxgires 19“-&; L¥' 1 ’m
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