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“a Bank
CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTQGAGE IS between W. A. Jones Construction Co.. Inc., whoss address is P. 0. Box 822, Helena, AL
5080 {referred 1o below as "Grantor™); and Ragions Bank. whose address is 2964 Pelham Parkway, Polham, AL
35124 (referred to below as “Lender”).

w
GRANT OF MORTGAGE. For valusble conslderstion, Grantor morigages, grants, bargams, sells and conveys to Lender all of Grantor's nght.
title, and lnterest in and to the following described real property, together with all suisting or subsequently arscted Or athxed bwkhngs.
improvaments and fixtures: all easements, righta of way, snd appurtenancas; all water, wales rights, watercourses and ditch nghts ITChching
stock in utilities with ditch or irrigation rights); and all other rights, rovaities, and profits relating to tha resl proparty including without imitation
all minerale. oil, gas, gaotharmsl and simitar matters. locatad in Sheiby County, State of Alabama (the “Real Property ™).

Lot 148, aceording to the Survey of Lake Forest. First Sector, as recorded in Map Baok 24, page 82, in the
Probate Office of Sheiby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commoniy known as Lot 148, Lake Forest, Alnbaster, AL 35007,

Grantor presently assigns to Lender afl of Grantor's right, title, and intereat in and 1o all lesses of the Proparty and all Rents from the Proparty
In addition. Geantor granta ta Lender a Uniform Commaercia! Code sacurity intareat in the Parsonal Property and HKanis

DEFINITIONS. The following words shali hava the following mesnings when used in thia Mortgage. Tarms rt otharwise defingd 0 thas
Mortgage shall hava the meanings attributed to such terma in the Unitorm Commercisi Cods. Al reterences tc dollar amounts shall maan
amounts in lawful meney of the United States of Amenica.

Grantor. The word "Grantor® means W. A. Jones Construction Co., Inc.. The Grantor is the morigagor undar this Maortgege.

Quarantor. Tha word “Guarantor” mesns and includes without limitatnion each and all of the guarantors, sureties, and sccommaodaton
parties In connmaction with the indebtadness.

Improvemants. The word “Improvements”™ meens and inctudes without limitation all existing and future improvemsnis. buildings.
structured, mobile homes atfixed on the Real Property, tacilitres, sdditions, repiscements and other conestruction on the Real Froperty

indebtedneas. The word "Indabtedness” maans el principsi and intarest paysble under the Note and any amounts expended or advancad
by Lender to discharge obligations of Grantor of 8xpenses incurred hy Lander to antorce obligations of Granter undoer this Mortgage.
together with interest on such amounts se prowided in this Mortgage.

Lendar. The word "Landar” means Aegions Bank, its successors and assigns. The Landar ig the morigages undsr thia Morigage

Morigage. The word "Morigage™ maant this Mortgege betwean Grantor and Lender. and sncludes without Himitation all gsagnments and
sscurity intareat pravisiona relating te the Pergonal Property and Ranta.

Nots. The word "Note™ meana the promissory note or credit agreement dated February 14, 2000, in the original principal amount

of $123.750.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of. conacldotions
of mnd subatitutions for tha promiaaory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words ~Personal Property” mean si equipment, lixtures, and other articles ot pargonal proparty now or hareafter
owned by Granto!, and now or hereafter attached or affixed to the Real Property; together with all eccessions, perts. and additiona to. all
raplacementa of, and all substitutions far, any of such property, and together with at procends (inchading without bmitation all insurance
nrocesds and refunds of premiuma) from any sele or other disposition of tha Fropany.

Property. The word "Property” mesns collactively the feal Proparty and the Personal Proparty.
Resd Property. The words “Real Property”™ mean the property, intorests and rights describad above in the "Grant of Mortgage™ sechion

Relatsd Documents. The words "Relsted Documents”™ mean and nclude without limitation all promisgory notes, credit agreaments, 1oan
agreements, environmaeantsl agresments, pguaranties. security sgreamants, mongages. deads of trust, and all othor instruments. agreamanis
and documenta, whather now or hereatter existing, executed in connection with tha Indebtedness.

Rents. The word “Rents” means all present and tuturs rants, revenues, INCoMe, insues, royaltias, profits, and other benetits derived from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERBONAL PROPERTY, IS5
GWEN TO SECURE (1} PAYMENY DF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONG OF GRANTOR UNDER THIS
MORTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt 88 otherwise prowvided in this Morigage. Grantor ghali pay to Lander all amounts secured by this
Mortgage as they bacome dus, and ahall strictly pertarm eil of Grantor's obligations undar this Morigsge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor sarees that Grantor's possession and use of tha Propoity shatl ba governad hy
tha following provisions:

Possession and Use. Untll in default, Grantor may remain in possession and control of snd operate and manage the Proparty and colea)
the Renta from the Property.

Duty to Msimein.  Grantor shall meintain the Property in tanentable condition and promptly parform Al repssys. replacaments, andg
maintanance NeacYnsary to prassrve Its vaiue.

Haiardous Bubstances. Tha tarms “hazsrdous wasia,” "“hazardous substarnce,” "disposal,” "release.” and "threatanad relsasa.” as uasd 0
the Mertgage, shall have the sams meanings as set fofth in the Comprehansive Environmentsl Response, Compensation, snd Liabilty Acd
gl 1580, as amended, 42 U.5.C. Sectlon 9801_ et saq. ("CERCLA"), 1he Supertund Amendments and Besuthorication Act of 1088, Pub. ..
No. 59-489 {"SARA"), the Hazerdous Matsrisis Transportation Act, 49 t.S.C. Saction 1801, ot seq., the Resource Conservetion and
Recovery Act, 42 W.5.C. Section 8901, et seq., or other applicable state or Fadara| lawa, riles. or reguletions adopied pursuant to any of
the toregoing. The terms “hezardous waste™ and “hazardous substance” ahall alzo include, without hmitation. petroleum and petrolsum
py.producta or any traction thereaf and psbeston. Grenter represents and warrants to Landsr that: (&) During the psariod of Grantor's
ownarghip of the Proparty, there has bean no uase, ganoration, manufacture, storege, trestmant, diapaaal. rolaste nf threataned reiapae of
any hazsrdous waStes oF aubstance by any person on. under, about or from the Property; (b} Grantor has ns knowlsdge of. or rasion o
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baligva that thars:hss hean, sxcept as previously disclosed to and scknowledged by Lander in wntng. i sy usa. QENeration.
manufacturs, stofage, trestmeny, disposal, relesse. or threatermd release of any hazardous waste or suhstancs on, undar, about of from the
Property by any prior ownars or occupsnts of the Property or i) any sctual or threatened litigation or claima of any kind by any paraon
relating to such mattere. and (¢} Ex ag pravipusly diaciosed to and acknowledged by Lender in writing, (i} netther GMINtGT nor any
tanant, contractor, agent or other authdWzed user of tha Proparty shall use, penarate. manufacture. store, treal, dispose of. ar release pny
hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be conducted in compliance with all
spplicable teceral, state. and local laws, regulstions and ordinances, including without limitation thosa lawsg, raguirtions. and ordnences
daecribed sbove. Orantor authorites Lender snd s agents io anier upon the Property to make such ingpectipns and 1asis, at Granfor’'s
expansa, a3 Lander may deam appropriste o determine compiiance of the Property with this section of the Mortgege. Any INSPABCTIONG O
tsats mada by Lender shall be for Landsr's purposss only and shall not be construsd o creata any rasponsibility or ligbility on the part ot
Lander 1o Grantor or 1o any other person. The rapresantations and warranties contained herein are basad on Grantor's due dihgence n
imsastigating the Property for hazardous waste and hazardous substsnces. Grantor hersby (8] releases and waives any future claime
against Lender for indsmnity or contribution in tha evert Grantor becames hable tor cleanup of other cosis under any cuch laws, and (b
agreas to indemnity and hoid harmiess Lender againat any and ali claims. losees, liabilities, damages, penalties, and sxpenses which Lendes
may directly or indiractly susisin or suffer resulting from a breach of this section of the Morigage or a3 8 consequence ol any uso
generation, manuiacture, storage, disposel, release of threatened release of a hazardous waste of substance on the properties  The
provisicns of this section of the Marigage, including the abligation 1o indemnify, shail survive the payment of the indabtednass and the
satiafsction and reconveyvance of tha lien ot this Mortgege and shail not be attected by Lender's acqussition of any intarast in the Property
whather by foreciosure or otharwise.

Nultance, Waste. Grantor shall nQl Cause, conduct gr parmit any nuigance nar commit, perma, or guftar iy stripping of or wasta on or e
the Property or any portion of the Property. Without iimiting the genarality of the toregoing, Grantor will not remove, or grant to Any othar
party the right to remove, any timber, minaralg (inciuding oil ang gas), sail, gravel or rock products without tha priar whtlen congart of

Lender.

Removal of improvermenta. Grantor shell not demolish or remove any improvements from the Real Property without the prior writien
consent of Lendar. As a condition to the removal of any improvements, Lender may raquire Grentor to make arrangamenta setisfactory to
Landar 1o replacs auch improvemants with improvamants of at lesst aqual valua,

Lender's Right to Enter. Landsr and ite agente and Tepreseniatives may enter upon the Real Property at ail reasonable Tmas 1o attend 10
Lander's interesta and to inspac! the Proparty for purposes of Grantors compliance with the jerma and conditiona of this Martgage.

Compliance with Governmentsl Reguirements. Grantor ahail promptly comply with all 1aws. ordinances, and ragulations, now or hereatter
in attect, of all gavernmentst authorities applicable to the use or oCCUPANCY ot the Property. including without limitauen, the Amancana
With Disabilities Act. Grantor may contest In good teith any guch law. ordinance, or ragulation and withhold comphsnce during any
proceesding, includlng appropriate appesis, 30 long as Grantar hes netified Landar in writing prier to dong 8o ang &0 long &3, in Lender’s
sOle apinion, Lander's interasts in the Property are not jeopardized. Lender may require Grantor to post adeGuata sacurity or » sureiy bond.
reasonably satistactory to Lander, 10 protect Lender’'s interest.

Duty to Protect. Grantor agreas neithar 10 sbandan nos isave unattanded the Property. Granter ahall do ail other acts. 11 addition to those
acts sat forth sbove in this séction, which trom the charactar and use of The Property ore reascnatdy necessary to protect and preserve the

Froparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at ita option, daclare immediatsly due and payable all sums secured by this Morigsgs upon
ihe sale or transter, without the Lander’s prior written consent, of all or sny part of the Real Proparty, or pny intesest in the Resi Proparty. A
“galg or tranafer” mesna the conveyance of Resl Property or any right, title or interast therein: whathet lagal, baneficial or equitabie. whothar
voluntary or involuntary; whether by outright sale, deed, inataliment ssle contract. Isnd contract, contract for deed, leasshold interast with 4
tarm greater sthan three (3} years, lasss-option contract, of by sale, assignment, or transter of any beneticial interest in or to any iang trust
hotding title to the Real Property, or by any other method of conveyance of Resl Property intarest. It any GrENTOY 1S & COPOration. partngrahp or
hmited liability company, transfer siso includes any change in cwnership of more than twanty-five parcent (26%} of the voting stock, partnershp
nterests or limited liability company interests, as the case may be, ol Grantor. However, this option shall not be exercised by Lander if such
exercise is prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions ralating to the taxes and lens on the Froparty are a pan of this Morigage.

Paymant, Grantor shail pay whan due {and in all events pnior to delinquency) sli tsxes, peyroll taxes. special TAXes, 453835MANtS. water
gharges snd sawar service charges lavied Bgainst or on account of the Property, and ahall pay when due ait claims for work dona on or for
servicas randarad or matenial turnished to tha Property. Granter shall maintain the Property free of all liena heving priority cver of agual 1o
the intereat of Lender under this Mortgags. axcept for the lien of taxes and pssessmeants not due, snd except as othecwise proviced m thae

following paragraph.

Aight To Comtest. Grantor may withhold payment of any tax, ascessment. or clam in connection with 8 good faith dispula over tha
obhgation to pay., so iong an Lender's interee! in the Property is nat jeoperdized. H a lien arimes or s filad 83 & 7esull of nonpayment.
Grantor shall within fifteen (15] days after the lian arises or, if 8 lign s filed, within fifteen {16) dayas atter Grantos has notice of the hling.
sacure the discharge of tha llen, or if requested by Lender, deposit with Lender cash or & autficient corporste surety bond or other sacurnty
satiglactary to Lendar in #n amMount sutficiant to discharge the len plus any cosis and sttorneys' feas or other charges that could acorue as
a reault of 8 foreciosure or sals undar the lien. In any contast, Grantor shall detend itselt and Lender and shall satefy any adverssy judgment
pelore anforcement agesinst the Property. Grantar shail name Lander a8 an additionat obligea under any surety bond furnizhed 0 the

contest proceedings,

Evidenca of Fayment. Grantor shell upon demand furrish to Lendar satistactory svidence ot payment of 1he taxes or assessments and shall
authorize the appropriaie unvnrnmmtni official to deliver to Lender at any tima a written statamant of tha 1axas And BssAsimantia gt

tha Property.

Notice of Construction. Grantar shall notity Lender at laas1 filtean {15} days betore any work 18 commaeancad, any sarnces arg furnished. nf
any mataerials are supplied to the Property, if any machanic's lien, materialman’s Hen. or othar Hen could be asserted on account of the
work, s@rvices, or matedale. Grandor will upon request of Lender furnish to Lender advance assurances satisfactory to Lendar that Grantor
can arng will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ere a part of this Mortgage.

Maintsnance of Insurance. Grantor shall procuce and mamtain policiea of fire insurance with standard axtended coverage endorsemunts on
a replacemeant basia tor the full insurable value covering ali improvements on the Real Property in an amoumnt suiticsant 10 avord applrcstian
of any coinsurance clauss, esnd with @ atandard mortgages cleuse in favor of Lender. Grantor shall sso procure and Mmamtan
comprahansive gonaral Hability inaurance in guch cCoverage amounts 8s Lender may request with Lender being named se additonal ingurads
in auch llability insurance policles. Additionally, Grantor ghalt maintsin guch other insurance, including but rot limited to hazard. business
intarruption and boifler Insuwrance aa Lander may reguire. Policies shall be written by such insurance cempanies and in such form as Mmay be
reagonably accepiable to Lender. (rentor shatl deliver tc Lamder certiticatea of coverage from asch insurer CONtaining a stipulation that
coverage will not be cancelled or diminishsed without a minimum of ten (13 days’ prior weitten notice to Lender and not conlsnming any
disclaimer of the insurer's lisbility tor faliure to give such notice. Each inaurance policy also shaii include an endorsemeni providifg that
cavernge in favor of Lender wil not be impaired in any way by any act. omiasion or default of Grantor or any olher parson.

Application of Proceads. Grantor shall promptly notify Lander of any 108s or damage to the Property. Lendéer may make proc! of lons
Gramar tails to do so within fiteen (15) days of tha casusity. Whether or not Lender's security is impaired, Lender may, at ita siechon,
apply the procesds to the reduction of the indebtedness, paymaent of any lien affecting the Property, or thea restoration andg repaw of tha
Property. |t Lender séects to apply the proceeds to restoration and rapair, Grantor shall repair or replace tha damaged or dastroyed
Improvemants in & manner satiafactory to Lander. Lender shall, upon satisfactory proof of such expenditure, pey of reimburse Granter from
the proceads tor the ressphable cost of repsir or restoration 1f Grantor i8 not in dafault ungar thia Mortgage. Any procesds which have not
bean disbursed within 180 days after their receipt and which Lender has not committed 10 the repair or rastoraton of the Property rhall ba
used firat 1o pay any amount owing to Lander under this Mortgage, then to pay accrued interest, and the remainder, it any, shall ba ppplied
to the principal balance of thé Indeabtedness. |t Lendser holds any proceeds atter paymant in full of the indebtadness, such proceads shall be
paid to Grantor.

Unexpired Insurence at Bale. Any unexpired insurance shall inurs to the banefit of. sand pass to. the purchasar ¢! the Proparty covered hy
1his Mortgage at any trustee’s sale or other sale heid undar the provisions of this Mortgaga, or at any foreclosure sale ot such Property

Grantor's Report on Ineursnce. Upon raquest of Lender. however not more than once a year, Grantor shaill turrsh 1o Lender a report on
aach existing policy of Insurance showing: |a) the namae of the ingurer: (b} the rigke ingured: (c) the amount of tha policy. |d} the property
insurad, tha than currant replacement valuoe of such property, and the manner of datermining that valua: and (8) tha expiation date of the
policy. Grantor shall, upon requsst of Lender. have an independent appraiser astiafactary to Lender determina the cash valua replacsmant
cost of the Propatty, '
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| I Grantor fails to comply with any provision of this Mortgage. of if any action of proceeding is com that
would matarially affect Lender’s intgjests in the Property, Lender on Grantor's behalt may, but shail not be raquired to. take sry aChion that
Landar deems appropridte, Any amount that Lendsr axpends in $0 doing will besr mterast at the rate provided tor int the Note from the date
ingurrad or paid by Lender to the data of nt by Grantor. All such expanses, at Lender's option. will [} be psyabis on d¥inend. ®} be
sdded 1o the balance of the Note and be & ned among and be payabla with any installmant payments o bacoma. due during either i) the
tarm of any applicabls insurance policy or {il) the remaining term of the Note, or {c) be treated as & balloon payment which wdl ba dus and
payabie st the Note’'s maturity. This Mortgage also will secure payment of these amounts. The rights provided for In this paragraph shail ba n
scdition to any other righta or any remedies to which Lendsr may be entitied on account of the default. Any such action by Lendar shall not be
construed a8 curing the detauit 80 sa to bar Lander from any remedy that it otharwise would have had.

WARRANTY:; DEFENSE OF TITLE. The following provisions retating to ownership of the Property are a pant ot this Mortgage.

Tide. Grentor wamrents thet; (8] Grantor holds goad snd markatable title of record 1o the Property in fes simpke. free and ciaar of all hens
and sncumbrsnces other than those set forth i the Real Property description or in ary title insurance policy. title report. or final title ojuneon
issued in favor of, and accepted by, Lander in connection with thie Martgege, and {b! Grantor has the full right, power. and authotity To
gxecute and deliver thia Mortgage 1o Lendar.

Defenas of Title. Subject to the exception in the paragraph above, Grantor warrents ang will forever dafand the ttle to tha Propirty againgt
tha lawiul claims of all persons. In the avent any action ofr proceading (& commenced that questions Grantor's titta or the intarest of Lendwr
undar thin Mortgsge, Grantor ahall defend the action at Granter's expense. Grentor may be tha nominel party in such proceeding. bt
Lendsr ahail he entitled to participats in the proceading and 10 be representad in the proceading by counsel of Lender's own choice 8nd
Grantar will deliver, or cause 10 ha deliverad. to Lender such inatruments as Lendar may regusst from time to time to parruf cuch

participation.

Compllance With Laws. Grantor warrants that the Property 3nd Grantor's usa of the Proparty complios with all existing apphcabla laws
ordinances, and raegulations of govarnmentel avtharities.

CONDEMNATION. The following provisions releting to condarnnation of the Property are a part of thug Mortgage.

Applcstion of Nat Procsads. it sl Or any pan of the Property is condemned by eminent domain proceadinge or by any procasding of
purchasé in lieu of condemnation, Londor may 8t ite election require that el or any portion of the net proceads of the award be apphed to
the Indebtedness br the repair or restorstion of the Property. The net proceeds ot the award shall mean the award aflar payment of all
reasonable costs, oxpanses, and attorneys” feas incurred by Lander in connaction with the condamnation.

Procsedings. |f any procesding in condemnation I8 filed, Granior shall promptly notty Lender in writing, and Grantor shall promptly take
such sieps as may be necessary to defend the sction and obtain the award. Grantor may be the nominal party in such Hoceading. il
Landor shall ba entitied to participate in the proceeding end to be reprasentad in the proceading by counsel of 1ts own choice. and Grantor
will deliver or cause to ba delivared to Lendsr such inatruments as may be requested by it from time to time to permit such participahion

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisione relating to governmantal 1axes
fems prid charges are a part ¢f this Mortgage:

Current Taxes. Fews and Cherges. Upon requesi by Lendar, Grantor shalt axecuts such documents in godition 10 s Marigage and ioke
whatever other sction (s requested by Lender to parfect and continue Lendar’s lign on the Raal Property. Grantor anall reimburse Lender fo
all taxan, aa deacribed below. together with all expenses incurred in recording, perfecting or continuing this Mortgage. including without
(imitation alt taxas, tass, documaentary stamps, and other charges for racording or registering this Mortpsge.

Taxes. The following shall constitute taxes to which this section applies: |8 a spacific tax upon this type of Mortgage or upon il o1 any
part of the indebtednass secured by this Mortgage: (b} & spacific 1ax on Grantor which Grantor ia authorized or required to deduct from
paymonts on the indebtedness secured by this type of Mortpage: (c) & 1ax on this type of Morigage chargaable against the Lender or the
holdar of the Note; and () a specific tax on oll or any portion ot the Indabtednsas or on payments of principal and interest mada Dy

Grantor,

Subssquent Taxes. It any tax to which this saction spplies '8 enacted aubsequent to the date of this Mortgege, this event shall have the
same offect s an Evant of Default |as dafinad balow), snd Lender may exsrcise any or all of its available remedies tor an Event of Distauit
as provided betow untesa Grantor aither (al pays the iax bafore it bacomas delinguent, or (b] contests the 1ax 83 provided above n the
taxes and Liens sectian snd depasite with Lander cash or o sutticient corporats suretly bond or other sacurity astistactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating 1o this Mortgage 8s B security sgrasment ara a part of
this Mortgage.

Security Agreement., Thia Instrumant ahall coOnslitute A security agreamant to the extent any of the Property condtitutes hixtures of othar
pargonatl praperty, and Lender shall have all of the rights of a sacured party under the Uniform Commercial Code as amanded from Lime to

1ime.

Security Interest. Upon requast by Lander, Grantor shall execute financing statements and take whataver othar action 18 requented by
Lander to parfect and continua Lender's security intereat \n the Rents and Personal Property. In addition (o racording this Mortgsge in the
raal property records, Lander may, at any tima and without turther authorization from Grantor, file exacuted counterparns, Copas of
reproductions of this Mortgege 88 a financing statement. Grantor shali reimburse Lender tor sl axpenses incurred n perfecting o
continuwing this security intereat. Upon default, Grantor shall assemble the Personal Property in B mannes and et a piace reasonably
convantant ta Grantor and Lender and make it aveilable 1o Lender within thrae {3) days attar racaipt ot written damand trom Lander.

Addrssass. The malling sddresasea of Grentor {debtor} snd Lender (secured party!, trem which informaion concermnyg the BacCurily nierasd
grantad by this Morigsge may he obitained (mach as required by the Unitorm Commarcisl Code), are as siated on the firsi page of ths

Morigage.

FURTHER ABSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-lact are a part of this
Morigege.

Furthet Assurances. At any time, and from time to time, upon request of Lender, Grantor will make. sxecuts and daliver. or will CHus®g 10
be made, executed or delivered, 1o Lander or to Lender’s danignes, and when requested by Lender. cause to be filed. racorged, rahled, or
raracorded, ss the case may be, at such times and in such offices and places as Lender may deam appropriats, any and all such marigages,
desde of trust, security deeds, sacurity sgreements, financing eslatemants, continuation Eiatementa, inatrumeants ot furthér asswrance,
certificates, and other documents as may, in the sole opinion of Lender. be necessary or desirable in order to eftectuate, complate, parfect,
continue, or presarve (8} the obligations of Grantor under the Note. this Martgage, and the Related Documents. snd (bl tha liens and
security intaregts created by this Mortgage as first and prior liens on the Property, whathar now owned or hereatter acquirad by Grentor
Unleas prohibited: by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lendar far al costa end axpenses ncurred
in connaction with the mattera referred to in this paragreph.

Attornay-in-Fact. It Grantor falis to do sny of the things referred to in the preceding paragraph, Lender may do 80 for grd 0 the name o
Grantor and st Grantor's sxpanss. For such purposss, Grantor heraby irravocably appoints Lender as Grantor’s attorney-mn-tect tor the
purpose of making, executing, delivering, filing. recording. and doing all other things ae may be naceasary oOr dasirable, in Lendar s snin
ppinion, o ac-;nrnplinh the matters raferrad to In tha preceding peragraph.

EULL PERFORMANCE. ! Grantor pays all the indebtadness, including without fimitation all advances secured by this Mortgage, when due, and
otherwise peorforms sii the obligations imposed upon Grantor under this Mortgage, Lender shall execute and detiver to Grantor a sulable
satisfaction ot this Mortgage and suitable statements ot terminstion of any financing stetemant on file evidencing Lender’s security itarest n
the Fenta and the Parsonal Property. Grantor will pay, 1t permittad by applicable law, any reascnable terrmination fes as determurned by Lander

rom time 1o time. !
DEFALILT. Each of the fullnwinh. at the option of Lender, shall constituta an event of datacit (“Event of Default™) under this Morigage:

Default on ixiebtadness. Fallure of Grantor to make any payment when due on the indebtadness.

Default on Other Peyments. Failure of Grantor within the time required by this Mortgage to make any paymant tor taxes or insurance. of
any other payment nocesaary to prevant filing of or to eftect discharge of ary ten.

Compliance Default. Feilure of Grantor to comply with any other term, cbligstion, covenant of condition containad in this Mortgage. the
Mota or in any of the Related Documents.

Detault in Favor of Third Partes. Should Grantor default undar any loan, extension of credit. security agraemaent. purchase oOf &8ina
agreamant, of any othar sgresmant, in tavor of any other craditor or parson that may materially sttect any of Grantor's propsly of
Grantor's ability to rapay the Note or Grantor's ability to perform Granter's obligetions under this Mortgage or any of the Ralated

Docwumnents.
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False Statemernts. Any warranty, rapresentation or statement made or furnished to Lender by or on behsit of Grantor under tims *ortnm*
the Note or the Related Documdpts is false or mislaading in any material respact. aithar now of at the time made or. furnished.

Defective cmm This Mortg or any of the Ralated Documents cessaa to be in hil force snd sttect lincludingetailyre OF sty
colatarsl documanis 10 creats o valid antl perfected security intersat of lian) at any time and for any rsason.

naolvaney. The dinuiutiun or mrmination of Grantor's exigtence as a going business, the insolvancy of Grantar, the sppointment of a
recelver for any part of Grantor's propefty, any assignment for the benefit of creditars, any type of craditor workout, ar thé commeancamen
of any proceeding under any bankruptcy or insalvency iswsa by or sgainst Grantor,

foreciosurs, Forfeltiws, etc. Commencament of toraciosure or forfeiture proceedings, whether by judicial proceading, salf heip.
repossession or any other method, by any creditor of Grantor or by any governmental agency ageinst any of the Propenty. Howewver, this
subsection shall not apply in the event of a gond feith dispute by Grantor a8 1o the validity or reascnableneas of the claim whuch is the bads
of the foreciosurs or forsfeiture proceeding, provided that Grantor gives Landar writtan notice of guch clmm pnd furnishwes rasaryes or n
surety bond tor the clasim satisfectory to Lender.

Brasch o1 Other Agresment. Any bramch by Granior under tha term3 of any other agreemant betwean Grantor and Lander thal 15 ool
reredled within any grace period provided thergin. including without limitation any agreement concerning any indebtadnase or othos
obligation of Grantor to Lender, whether existing now or Iater.

Everts Affecting Guarentor. Any of the preceding events occurs with respact lo any (Guarantor ot any gi the Indebtednass ar any
Guarsntor dies or bscomes incompetent, or revokes or disputes the validity of, or lisbiity under. any Guaranty of the indabtedness.

Adverse Change. A materisl adverse changes occurs in Grantor’s financial condition, or Lender believes the prospect of payment of
parlormance of the Indebtednass is impaired.

wmaecurity. Lender in good faith deems itaeslf ineecurs.

AIGHTE AND REMEDIES ON DEFAULT. LUpon the occurrance ot any Event ot Detault and at sny tima thereafter, Lender. at 113 oplign. may
exefciss any ons of mora of the following rights and remedies. in addition to any other nghte of remedies provided by isw:

Accelecote indebtedness. Lander shali have the right at its option withaout natice to Gramor to decisre the entite Indebtedness immadialgiy
due and paysble. including any propaymant panaity which Grantor would ba requirad 10 pay.

UCC Remwdies. With respect 10 ail or any part of the Perasonal Property, Lender shall have all the rights and remadies af a sacured party
under tha Uniform Commarcial Cods. .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents. inciuding
aMounts past due and unpald, and apply the net procesds, over and above Lendar's coats, against tha Indsbtadnaas. In turtherance of this
right, Lender may requive any tenant of other user of the Property (¢ make payments of rent or use fees directhy to Lendar. |f the Rants aie
collected by Landar, then Grantor irrevocably designates Lendar as Grantor's attorney-in-fact to endorse instruments receivad in paymant
thareof in the name of Grantor and to negotiate the same and collect the proceeds. Paymants by tenants or other usars to Lewiar i~
ranponss to Lendar's demand shall satisty the ohligations for which the peymegnts are madea, whather or nat aty proper grounds for the
demand existed. Lender may exerclee its rights undar thie subparagraph eithar in parson, by agent, or through & racever.

Appoint Rsceiver. Lender shall have the right to hava a receiver appointed to taka posestsion of all or any part ot the Property, with the
powar 10 protact and preserve the Property, o operate the Property preceding toreclosure or sale, and to colect the Rents trom the
Proparty and spply tha proceeds, over and above the coat of the raceivership, againat the indebtedness. The receiar may servs without
bond if parmittad Dy iaw. Lender's right 1o tha appointment of a recaiver shail axist whether or not tha apparent vaiue of the Proparty
excoods the Indebtedness by 5 substantisl amount. Empioyment Dy Lender shall not disqualfy a psrson from serving as A f6CaIver.

’

Judicist Forecloswre. Londer may obtain @ judicial decres foreclosing Grantor's interest in all or any part of the Propesty.

Sale. Lender shell ba authorized to take possession of the Property snd, with of without tekig Such possesmon, after qiving

notica of the time, piace ang terms of sale. topether with a description of the Property to be soid, by publication once 8 week for 1hree {3
puccessive weaks in some nawspaper published in the county or counties o which the Real Property toc be sold 18 located. to sall tha
Proparty lor such part or parts thersot ss Lender may from time to timae elect to sell} in front of the trant or main door of the courthouse ot
the courfty in which the Proparty to be sold, or a substantisl and material part therect, ia located, at public gutcry, 1o the highest eddar tor
cach. Hf there is Aimal Property to be sold under this Mortgage in morg than one county, publication shall be made m sll countios whitre tha
Real Property to be sold is located. if nD newspaper i publiahed in any county in which any Real Property to be sokd is locatad, the notica
shall be published in a newspaper published In an adjoining county 1o thrae (3] succesaive wenks., Tha sele shall be heid batweon the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercisa of the power of asla under this Morigage. Lender may bid at
any sala had under the terms of this Mortgage and may purchase the Proparty if the higheet biddes therators. Grantor neseby waves any
and all ngite to have the Froperty marshalled. In exercising its rights and remedies. Lendar shall ba trea to aa&!l all or any part of tho

Propearty together or geparately, in one sals or by saparate sales.

Daficiancy Judgmant. ' paermitted by applicable law, Landar may obtain a judgmant tor any deficiancy remaining in the Indebtedrness dus
ta Lander after spplication of all amgunts recaived from the sxercise of the rights provided in this section.

Tenancy at Sufferance. if Grantor ramains in posasasion of the Property aftar the Property is scld as provided above or Landar otherwise
nacomes sntitied 1o poasesaion of the Property upon default of Grantor. Grantor shall becoms a tanant at sufterance ¢f Lender or tha
purchager nf the Proparty and shall, at Lender's option, sither [al pay a roasonable rantal for the usa aof the Property, ar (b) yacaie ihe
Property immadistely upon the demand of Lander.

Other Remodies. Lendar shall have all other rights and remedies provided in this Mortgage or the Note or availabls at law ar in agurty

Sals of the Property. To the extent permitted by spplicable law. Grantor hersby waives any and all right (o have the property marshaliad
In axsreising its rights and remedies, Lendar shall ba frea ta sell all or any part of the Property together Of saparateiy., 1 ane aph: or by
soparste sales. itender shall be entitled to bid at any public aale on all or any portion ol the Proparty.

Notice of Sala. Lendar shall give Grantor reasonable notice of tha time and place of any public saie¢ of the Personal Property of of the i
stter which any privats sale or othar intended digpoaition of the Personal Property is ¢ be made. Reasonable notica shall mesn notice
given at lesst ten {10} days bafora the time of the sale or disposition.

Walver: Election of Remadies. A waiver by sny party of 8 braach of & pravigion ot thia Morigage shall not conatitute & waiver ot or
prajudica the party's rights otherwise to demand strict comptisnce with that provision or any other provision. Elpction by Lender to pursuae
any ramedy shall:not exclude pursuit of any other remedy, and an etection to make expendituras or taka action to parform an obhgdtion of
Grantor uhder this Morigage after failure of Grentor 1o perform shall not affect Lendar's right 1o dacisre a defpult snd axercise 3 ramedres

undar this Mortgage.

Attorneys’ Fess: Expensas. |f Lander Inatitutes any suit or action to enforce any of the terms of this Mortgage, Lender shatl be entitted 10
recover auch sum as the court may sdjudge reasonable as atiornays’ feas at trint and on any appeal. Whether or not any court acton 18
nvolved. ali rassonable expenses lncurred by Lander that in Lander’s Opinion arm NAcessary at any tima tor the protection ot its in{orest of
the enforcement of its rights shall bacome a pan of the Indahtedness payable on demand and shall bear interest from the data of
axpenditure until rapaid at the rote provided for in the Note. Expenses coversd by this paragragh inclugde, without limiiation, howevar
subjact to any limits under applicable |aw, Lander's attornays’ fees and Lender’'s leqsl expenses whather or not thare s a lawswt, inchudirsyg
attornays’ tess for bankruptcy proceedings lincluding eHorts to modify or vacste any automatic stay of injunctiocnl. appeals and any
anticipatad post-judgment collection services, the coat of searching records, obtaining titte reports fincluding farg@ciosure fRDCHTTA]
aurveyors’ reports, and spprassi fees, and titla insurance. ig the axtant permitted by applicable law. Grantor 8130 will pay sny court costs
in addition to slt othar sums provided by law.

NGTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without fimitation any notice of detaull and any
notics of sale to Grantor, ahall be [n wrhing, may be sent by telefacaimile (untess otherwise required by 'aw). and shall be atfactive whon
actually delivered, or when deposited with 8 nationally recognizad ovearnight couriar. or, il mailed, ashall ba deamed etfactive when depamited n
the United States mail first class, certitied or ragistered mail, postage prepaid. diracted 10 the addresses shown naur the beginning of this
Mortgage. Any parly may change ita address tor notices under this Mortgage by giving formal written notice to the other parties, specibying
that the purpose of the notice is 10 change tha party’'s address. All copies of notices of toreclosure trom the holder of any lien which has
prigrity over this Mortgage shall be sent to Lender’s addreea, p& shown naar the beginning of this Mortgage. For notice purposas, (sraniar
agreed to keep Lender informed at all timee of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are 8 par ot this Morigage:
Amendmaents. This Mortgage, together with any Relsted fiocumeants. constitutes the entire undarstanding and agreement of the parties as

¥
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to the matters sat forth in this Mortgsge. No asiteration of or amendment ta this Mortgaga shell be effective unless given in writing and
signed by the party or partias shught to ba charged or bound by the alteration or amendment.

Annust Reports. ! tha Property is for purposes other than Grantor's residence, Grentor shall furnish 1o L ander, uffon Jequost, a
certitiad statement of nat operating irsome recaived from the Froperty during Grantor's pravious fiscal year in such form and detml as
Lander shal raquire. "Net operating income”™ shail mean sl cash receipts from the Proparty less sll cazh expenditures mads in connachon
with the operation of the Property.

Applicable Law, This Morigags has besn dellvered 10 Lender and accepted by Lendes in the Stwts of Alabams. Subject to the provisions
m-bilnﬂm.Hﬂmﬂhmwmﬂmmmummmmaﬂunmmnm.

Arbiration. Lendsr snd Grantor agres thet ot disputes, claime and controversies betwaen them, whather individusl, joint. or cinss in
W.MMMMHM,MMMMMMW. shall be arbiirated pursusm to the
Rulss of the American Arbitretion Aasocietion. upon request of sithar party. ‘No act to teke or dispose of any Collatersl shall constriute &
walver of this arbltration agresment or be prohibited by this arbitration sgreement. This includes, without lirmitation, obtgiming prciive
rallef or 3 temporary reatraining order; invoking a power of sale under any deed of trust or morigage, obtairmng a wril of attachment or
imposition of a recelver; or axercising any righta reiating to perscnal property, including taking or dispoaing of such proparty with of without
judicial process pursuant to Articla 9 of the Unitarm Commerciat Code. Any disputes. claims, or controvarsies concetrning the lawfuintss or
raagonableness of any Act, or exsrcisa of any right, concerning any Coltateral, including any claim to rascind, ratorm, or otherwige modity
any agresmant reiating tw the Colateral. shall alsc be arbitrated, provided however that no arbitrator shall have tha right or the power 1o
anjoin or restrain any act of any party. Judpgment upon any award rancdersd Dy any arbitrator may ba artered in any court haviag
jurtediction. Nothing in this Mortgage shall praciude any party from sseking equitable relief from a court ot competant junsdichon  The
statute of limitations, ostoppel, waiver, laches, and almilar doctrines which would otherwise be applicabla \n an action brought by a party
shall be epplicable in any srbitration proceeding. and the commancement of an arbitration proceading shall be desrmad tha commeancamant
of an action for \hese purposes, The Faderal Arbitration Act shall apply to tha conatruction, intarpretation, and entorcement ol ths

arbitration provigiian,

Caption Headings. Caption headings in this Mortgage ara for convenience purposes only snd are not 1o be used to interpret or datme the
provisiona ot this Mortgage.

Marger. Thera shall be no marger of the interest Or estate created by this Mortgage with any other interest or estiate in the Property at any
time held by or for the benalit of Lender in any capacity, without the written consent of Landar.

SavarabBity. if s court of competent jurisdiction finds any provision of this Mortgage to ba invalid ar unenfaorcasbis ag o any perdon ar
slreumstanca, such finding shall not render that provison invalid or urenforceable a3 1o any othdr persons or crrcumstances. It losgibla
any such oltending provision ahall be desmad tc be moditied to be within the limits of enforcesbility oc validity; however, 1if the oHending
provision cannet be s moditied, it shall be strickan and all pther provisions of this Mortgage in all other reapects shall remain vahd arx

snforceable.

Successors and Assigns. Subject to the limitationa eteted in this Morigage on rrangfer of Gramor's intarast, thiz Morigage shet be binding
upon snd inure to the benetit of the parties. their successors and assigna. |f ownership of the Proparty becomes vastss in a parsorn other
than Grantor, Lander. without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indabladnass
by way of forbaarance or extansion without releasing Grantor from the obligations of thia Mortgage or liabrdity under the Indebladnnss.

Time Is of the Essence. Tims iz of tha ssgencs in tha partormance of this Mortgaga.

Walver of Homestead Exsmgtion. Grantor heraby releasas and waives all rights and baneltits of the homeastaad sxemption laws of the S1ats
ot Alabama as ta all Indebtedness ascured by this Mortgage.

Waivers &nd Consents. Lender shail not be deemad to have waived any rights under this Mortgage lor under thé Ralated Documants)
urless such waiver ia in writing and signad by Lender. Nc delay or omission on the part of Lender in exercising any right shall cparate a2 3
waiver ot such right ar any other right. A waiver by any party of a provision of this Mortgage shall not canststute a waitver ol or prapudics
the party’'s right otharwise 1o demand strict compliance with thai provision or any othar provision. Mo pror waiver by Loender, nsr any
coursa of dealing batween Lander and Grantor, shall constitute a waiver of any of Lender's righta or any of Grantor's obhigatione #& o any
future transactiona. Whanaver consant by Lendaer is required in this Martgage, the granting of such consent by Londer in any ingtance ahal
not constitute continuing consent to subsaquent instances where such consant I8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND QGRANTOR AGREES TO ITS TERAME.

THIS MORTGAGE I8 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED iINSTRUMENT ACCOADING TO LAW.

GRANTOR:

{BEAL}

This Mortgage prepared by:

Name: Donna J. Schmidh
Address: 2984 Peiham Parkway
Chty, Siats, ZIP: Petham, Alsbamna 356124

CORPORATE ACKNOWLEDGMENT

STATEOF  Alahams )

} A8

COUNTY OF __Shelby _ B

. the undarsigned authority, & Notary Public in and for said county in aaid state, hareby cartity that W, A. Jones, Jr., President, of W. A Jonwes
Construction Ca., Inc.. a corporation, is signed to the foregoing Mortgage and who is known to me, acknowledged hefora me on this day that.
baing nformed ot the contents of said Mortgage, he or she. as such cfficer and with full authority, sxecuted the sams volunterdy for and na the
act of sajd corpormtion,

Given undar my hand and officigl sesl this lﬁttl___ o _ dayot _“EE}J rudary

My comwmission expites LI (YERINRINN FEPIES DR n.m?__

. 20 )

[ — i 4 T—— e P

NOTE TO PROBATE JUDGE

This Mortpage secures open-end or revoiving indebtedness with residential resi property or interssts; therefore, under Section 40-22-211 b,

Code of Alabama 1075, a8 amended, the mortgage Mling privilege tax on this Mortgage should not excesd §.15 for each $100 (or fracton
thereo!) of the credit Rmit of _ provided for harsin, which i the maximum principsl indebtadness 10 be secured by this

Mortgage ot sny ong time.

i §




02-14-2000 MORTGAGE
Loah No 0046 {Continued)
: By: i
x s L

AN nights reserved, |AL-GO AEWSJ0A0 LN AZ.GVL]

 CABEA PR, Reg. U5, Pat. & T O, Ver. 3.29 ic) 2000 CHi Pragarvices, inc.

e IS ot TE T Ger kgt e




