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Compliance with Laws. Lander may do any and all things to execute and comply with the laws of the State of Alabame and ais? all other
laws, rules, orders, ordinances gpd requirements of ali other governmental agencies affecting the Property.

Lease the Property. Lender may remt or lease the whoie of any part of the Property for such term or terms and on sucheconditions as
| ender may deem appropriate, E

Emplay Agente. !ender may engage such agent or agents as Lender may deem appropriate, either in Lender’'s name or in (rantor's nams,
to rent and manage the Property, including the collection and application of Rents.

Other Acts. . Lendor may de all such other thinge and acts with respect to the Property as Lender may deem apprapriate and may act
axclusively and solely in the place and stead of Grantor and to have ail af tha poware of Grantor for the purposes stated above.

No Hequirement to Act. Lender shall not be requited to do any of the foregoing acts or thinge, and tha fact that Lender shall have
periarmed ono or more of the foregoing acts or things shell not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. Al costa and expenses incuired by Lender in cannection with the Praperty shall be for Grantor’s account and Lander
may pay such costs and expenses from the Rents. Lender, in itz sole discretion, shall determine the application of any and all Rents received by
it: howewver, any such Rents received by Lender which are not applied to cuch coete and expenses shall be applied to the Indebtedness. Al
axpenditures made hy L ender under this Assignment and not reimbursed from the Rentg chall become a part of the Indebtedness secured by this
Agsignmant, and shall be payabie on demand, with interest at the Note rate from date of expendituro untit paid.

FULL PERFORMANCE. It Grantor pays all of the Indebtedness when dus ard otherwise performs all the obligations impoged upon Grantor under
this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment
and suitable statements of termination of any financing statament on file evidencing Lender’s security interest in the Rents and the Property.
Any tefmination fee required by law shall be paid by Grantor, it permitied by applicable taw.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provigion of this Agsignmant, or if any action or proceeding s commenced that
would materiaiy atfect Lendsr’s interests in the Property, Lender on Grantor's behalf may, but shall not ba required to, take any action that 2
Lender deame appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Note from the date -
incurred or paid by Lender to the date of repayment by Grantor. Al such expenses, ot Lender’s option, will (a) be payable on demand, (b} be 5
added to the balance of the Note and be appertioned among and be payable with any installment payments to besome due during ¢ither L) the
term of any applicable insurance policy or i} the remaining tarm of tha Note, or () be treated as a balloon payment which will be' due and
payable st the Note’'s maturity. This Assignment also will secure paymant of these smounts. The rights provided for in this pnaragraph shall be
in addition to any other rights or any remadies to which Lender may be entitied on account of the default. Any such action by Lender shatt not

be construed as euring the defsult so as to bar Lender from any remedy that it otherwise would have had, "
DEFAULT. Each of the following, 2t the option of Lender, shalt constitute an event of default {("Event of Default™) under this Assignment:
Detault on Indebtedness. Failure of Grantor 1o make any payment when due on the Indebtedness. i

Coampliance Default. Failure of Grantor to comply with any other term, obligation. cavenant or cordition contained in this Assignment, the
Nate or in any of the Related Documents.

Default in Faver of Third Parties. Should Borrower or any Grantor default under -arw loan, extension of credit, security agreemsent, purchase
or sales agreement, or any other agreement, in favor of any other creditor or person that may materiatly affect any of Borrower’s property
or Borrower's or any Grantor's ability to repay the Loans or perform their respective obligations under thig Assignment ar any of the Releted
Documents.

Faizsa Stataments. Any warranty, representation or statement made or furmniched to Lender by or on behaif of Grantor under this
Assignment, the Note or the Related Documenis is false or misleading in any material respoct, either now or at tha time made or furnished.

Defectivd Collateralization. This Assignment or any of the Related Documents ceases 1o be in full force and effect lincluding failure of any
collareral documents 1o create a valid and perfected security interest or lien) at any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any othar agreement batween
Grantor and Lender.

Insolvency. The dissolution or termination of Grantor's existence as a going business. the insolvency of Grantar, the appointment of a
receiver for any part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any procesading under any bankruptcy or insclvancy laws by ar against Grantor,

Foreclosure. Forfelture, wtc. Commencemaent af foreclogure or forfefture procaedings, whether by judicial proceeding, self-help,
repossession or any other method, by eny creditor of Grantor or by any governmental agency against any of the Froperty. Howaever, this
subsection shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis
of tha foreclogure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a
surety bond for the claim satisfactory to Lender.

Events Affocting Guasantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomas incompatant, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Changa. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the indebtedness is impaired.

Insacurity, Lender in good faith deemeg itsolf insacure.

RIGHTS ANDG REMEDIES. ON DEFAULT. Upon the occurrencs of any Event of Default and 8t any time thereafter, Lender may exsrcise any one
or mors of the fallowing rights and remedies, in addition to any other rights or remediee providad by law:

Accelerate Indobtednese. tender shall have the right at its pption without notice to Granter to declare the ontire Indebtednass immediately
due and payable, including any prepaymaent penalty which Grantar wouid be required to pay.

Coilect Remta. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proteade, over and above Lender's costs, against the Indebtedness. In furtherance of this
right, Lender shall have all the rights provided for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then
Grantar irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in responee 1o Lender’s demand
ashail satisty the obligations for which the paymants are made, whether or not any proper grounds for tha demand pxieted. Lender may
exerciee its rights under this subparagraph either in person, by agent, or through a recaiver. :

Appoint Receiver. Lender shall have the right 1o have a receiver appointed to take posscssion of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rente from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedress. The receiver may serve without
bord if permitied by low, Lendor's right to the appeintment of a receiver ehall exist whether or not the apparent vatue of the Property
axcoeds the Indebiedness by a substantial amount. Employment by Lender ahall not disqualify a person from serving as a receiver.

Other Ramomes. Londor shall have =i other rights and remedies provided in this Asgignment or the Note or by law.

Waiver; Election of Remadies. A waivar by any party of a breach of a grovision of this Assignment shall not constitute a waiver ot or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender te pursus
any remedy shall not exclude pursuit of any other remedy, and an election 10 make expendilures or take action to perferm an obligation of
Grantor under this Assignment after failure of Grantor to perform shali not affect Lander's right to declare a default and exercise its
remedies under this Assignment. :

Artornays’ Fees: Expanses. If Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender shail be entitled
tc recover such sum a¢ the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is
invalved, all reasonable expenses incurred by Lander that in Lander's opinion are nacessary at any time for the protection of its interest or
the enforcement of its rights shall become & part of the Indebtedness payahle on demand and shail bear nterest fromy the date of
expenditure until repaid at the rate provided far in the Note. Expenses covered by this paragraph include, without limitation, however
subject to any limits under applicable law, Lendor's sttorneys” fees and Lender’s legal expenses whether or not there is a lawsuit, including
attorneys’ fees for banknmptcy proceedings (including efforts to modify or vacatg any automatic stay of injunction), appeals and any
anticipated postjudgment collection services, the cost of searching records, obtaining title reports {including foreclasure reports),
survayors’ reports, and appraisal tees, and title insurance, 1o the extent permitted by applicable law. Grantor also will pay any court COsis,
in addition to all other sums provided by faw.

MISCELLANEOUS PROVISIONS. The following miscallanecus provisions are a part of this Assignment:
Amendments. This Assignment, together with any Related Dacuments, constitutes the entire understanding and agreement af the parties
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ag 1o the matters set forth in this Assignment. No alteration of or amendment tc¢ this Assignment shall be effective unless giveniin writing
and signed by the party or partigs sought to be charged or bound by the alteration ar amendment.

Applicabie Law. This Assignment has been delivered 1o Lender and accepted by Lendes in the State of Alabama. Subject tthe provisions
on arbitration, this Assignment shall bejoverned by and construed in accordance with the laws of the State of Alabama.

Arbhtration. Londor and Grantor agree thm all disputes, claims and controversies botween them, whether individual, joint, or claee In
naturs, arizing from thie Assignment or otherwise, including without Evitation contract and tort disputes, shall be arbitrated purcuant to the
Aules of the American Arbitration Azescistion, Upon request of eithar party. No act to take or dispose of any Collateral shall constitute a
waiver of this arbitration agreement or be prahibited by thig arhitration agreement. This includes, without limitation, obiaining injunctive
refief or @ temporary rostroming order; inveking & powar of sale under any dasd of truet or mortgage: obtaining a writ of attachment or
irnpdsition of a fecelver; or exarcising any righto relating te personal property, ingluding taking or dispoeing of such propesty with or without
judictat process pursuant to Anicle 3 of the Uniform Commercial Code, Any disputes, claims, or controversies sancarning tho lawtulnese or
reasanabtanags of any 80T, OF Exerciss of any right. CONGErTTing any Coltateral, ingluding any slaim te res¢ind, referm, or stharwize madify
any afrecment ralating to the Collatoral, ehall aiga be arbitrated, provided however thal no arbitrater shall have the nght or the pawer te
emioln or reolrain eny act ¢f any party. Judgment upon sny award rendersd Dy any arbitratoc may be entered in any court having
jurisdiction. Nothing in thia Assignment shell pracluds sny parry from cooking equitablo ralief irom a court of competeni jurisdiction, The
siatuim of limitations. estappel, walver, jachss, end eimiler dectriass whizh wauls arkarwise ba applirable in on action brought by A party
ohall be applicatie in any arkiration proceeding, and the cemmencement gf an arbitraticn procesding shall ha deomod The commaoncament
of an action for thege purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcemant of this
arbitration provigion.

No Modificetion, Grantor shafl not anter into any agraement with tha hoider of any mongage, deed of trust, or ather security agreement
which has priarity over thia Assignment by whizh that agreemant ie moditied. amended. exiended. or renewed without the prior written
consant of Lender. Grantor shall neither request not agcept any future sdvances under any such securily agresment without the priog
writtsn consent of Lendar.

Saverability. If 8 court of competent jurisdiction finds any provision of this Assignment to bo invalid or unenfarsaabla as to any pareon or
cireumstance, sush finding chall not render that provision invaid or uvrenforceable as to any other persons or circumstances. H feasible,
any such offending provision shall bs deemad to be modified to be within the limits of enforceahility or validity; however, it the offending
provision cannot be so modified, it shall be stricken and ail other provisions of this Assignment in all other respects shall remain vakd and
snforceable.

Supceseors and Assigns. Subject to the limitations stated in this Assighment on transfer of Grantor's interest, this Assigrment ghail be
binding upon and inurg 1o the benaefit of the parties, their successors and assigns. Hf ownership of the Property becomes vested in a person
othar than Grantor, Lender, without notice to Grantor, may deal with Grantor's SuCCessors with referance to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
indebtedness.

Tima Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hareby releases and waivas all rights ‘and benefits of the homestead exemption laws of the State
af Alabama as to ol Indebtadnass cecured by this Assignment.

Waivers and Consente. Lender chall not be deemad to have waived any rights under this Assignment {or under the Related Documents)
unless such waiver is i writing and signed by Lender. No delay or amission on the part of Lender in exercising any right shall operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Assignment shal! not canstitute a waiver of ar prejudice
the party’s right otherwise to demand strict compliance with that provigion or any other provigion. No prior waiver by Lender. nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor’s obligations as to any
future transactions. Whenever consent by Lender is required in this Assignment, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERME.

THIS ASSIGNMENT IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS ASSIGNMENT iS5 AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF "'h. SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

Carter Homes & s

1) = T
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Carter, President

Irst & 200006045

This Asaignment of Rente proparad by

Nema: Donng J. Schmidt
Address: 2964 Petham Parkway
Gity, State, ZIP: Peltham, Akdbama 36124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama ‘ )
} &8
COUNTY OF Shelby 3

| the undsrsigned autherity, a Netery Public in and for said county in caid state, hereby certify That Kenneth Garter, Prasident, of Garter Homaes
& Develcpment. inG.. a corporation, is signed to the foregoing Assignmant and wWho i2 Xnpwn 10 mae, acknowiedged before me on this tlay that,
boing Informed of the ‘contents of said Assignment of Rents, he or she, &4 aush affissr and with full suthority, oxacuied The came voluntariy jor
ang og the aof of eald-coyporation.

Given undar Wiy hand and official anal this 151h day of __

20 00
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My coammmiskion expires
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