=
o W
8 S0
a ¥) 3 -t !3_
- i fRe"
. » ‘
instrument was by: - QG o
%‘I‘t Natimlwmdmz. shelby County 3 g w3
P. O. Bax 977 Columbiana, AL 35051 N &% %
o 3 A 5
o N " =
AN - N
? w =%
- O %
Sinte of Alsbama Space Above This Line For Recording Data  —
MORTGAGE
(With Puature Advance Clause)
I. DATE AND PARTIES. The date of this Morigage (Security Instrument) is ..... February 22, 2000 . . and the
partiss, their addresscs and tax identification mumbers, if required. are as follows:
MORTGAGOR: L&axTy Guy = Ruth Guy |
h and wife husbarxt and wife
91 Bay lane 91 Bay lLane
Shelby, AL 35143 Shelby, AL 35143

If checked, refer to the attached Addendum incorporated herein, for addibonal Mortgagors, their mgnatures and
acknowledgments.

LENDER: FIRST NATICNAL BANK OF SHELBY COUNTY
mmmmundsrthelmnfthemtedsmmnfmim
P. O. BAX 977
COLIMBIANA, AL 35051
: Taxpayer 1.D. #:

3 CONVEYANCE. For good and valusble consileration, the receipt and sufficiency of which 15 acknowledged, and to secure
ihe Secured Debt (defined below) and Morigagor's

performance under this Security |nstrument, Mortgagor granis, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

T AR Sy T RIS R SR BRI R

cation.

The property is located in OB e B e
{County)

................................. . Alabama 35143
| Address) (ZIP Code

Together with all rights, eassments, appuricnances, royalties, mineral rights, oil and gas riglits. all water and riparian ngits,
ditches, and water stock and all existing future improvements, structures, fixtures, and :emonts that may now. or al
be

ali g and
eny time in the future, be part of the real estate described above (ail referred to as "Property”). When the Secured Debl

(hereafter defined) is paid in full all underlying agreements have been terminated, this Mortgage will become muil and
void.

MAXIMUM OBLIGATI

ON LIMIT. The total principal amount secured by this Security Instrument at any one timo shall not
excoed $ .10¢000,00

.............................................. _ This limitstion of amount does not include oterest and other fees nnd
charges ulidlgocmlde to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender's securily and to perform any of the covenants comtained in this Secunty
Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Sacurad Debt” is defined as follows:

A Debt incurred under the terms of all promigsory note(s), contract(s), guaraaty(s) or other evidence of debl deacnibwed

below and all their extemsions, renewdls. modifications or substitutions. (You must specifically idens|fy the debit(s)
secured and you showld include the maturity date of such debtis}. }

t Agqroement and Disclosure Statement. .
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B. All future advances from Lender to Morigagor or other future obhgations of Mortgagor to Londer under any LR Y A
note, contract, guaranty,‘%r other evidence of debt executed by Mori:gnr in favor of Lender exocuted after this decunty ;
Instrument whether ot ot this ity Instrument 1s ifically referenced. If more than ons person signs this Secunty # 1
[nstrument, each Mortgagor that this Security Iostrument will secure all future advamces and futurc obligabons Pf‘
thet are given to or ipcurred by any ome or mofe MOTigagor, or any one or more Mortgagor and others. All future n
sdvances and other future obligations mre securcd by this Security Instrument even tho all or may not yet b T
advanced. All future advancea and other future obligations are secured as if made on the date of this Secunty |nstrument. %g
Nothing in this Security Instrument shall constitute a commitment to make sdditional or future loans or advances in any ¥
amount. Any such commitment must be agreod to in & separate writing. t

C. All other obligations M r owes (0 Lender. which may later arise, to the exient ma prolubried by law, 1ncluding,
azt mot Limited to, liabilities for overdmfts relating to any deposit account dgreement between Mortgagor and Lender.

D. All additiopal sums sdvanced and expenses incurred [l::j Lender for insuring. preserving or otherwise Fmt:ctmg the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms o this Securnty
Instrament.

In the event that Lender fails to provide any necessary notice of the right of rescission with respect o an alditronal
indebtednnas socured under paragraph B of this Section, Lender waives any subsequent secunty interest in the ortgagur's
principal dwelling that i created by this Security Instrument (but does not waive the security interest for the debts referenced
in paragraph A of this Section).

5. MORTGAGE COVENANTS. Mong:dgor agrees that the covenants in this scction are matenial obligations umnier the Secured
Debt and this Security Instrument. If Mortgagor breaches any covenant in thiz section, Lender may refuse to makz addional
extansions of credit and reduce the credit linut. By not exercising either remedy on Mortgagor's broach, Lender does not waive
Lender's right to later consider the event » breach if it happens again.

Payments. Mortgagor agrees that all payrmwots under the Secured Debt will be paid when due and 1n accordance with the terms

of the Secured Debt and this Socurityﬂtrwnunt. ]

Prior Security Interests. With regard to any other morigage, deed of trust, secunity agreament or other lien documest thai

croated a prior security interest or encumbrance On the rty, Mortgagor agrees to make all paymenis when due and 10
rform or comply with ali covenanta. Mortgagor aiso agrees not 10 allow any modification or extension of, nor to request any
ture advances under any note or agreament secured by the lien document without Lender’s peior written approval,

Claims Against Title, Mortgagor will pay all 1axes, assessmenis. liens. encumnbrances, loass payments, ground rents. uthibes.
and other charges relating to the Property when due. Lender may require Mcm.pﬁr to provide to Lender copies of ali notsces
that such amounts are doe and the mcm]m evidencing Mortgagor's payment. Morigagor will defend title o the Property
against any claims that would impair the lien of this Secunty Instrument. Mm*tgaﬁr agress to askign to Lender. as requested
by Lender, any rights, clmims or dofenses Mortgagor may have against partres w supply labor or materials to maimain of

improve the Property.
[ ]

Property Condition, Alterations and n. Mortgagor will keep the Property in good coodition and make all repairs
that are reasonsbly necessary. Mortgagor oot commit or allow any waste, impsirment. or deterioration of the Property.
Mortgagor agress that the nature of the occupancy and use will not substantially change without Lendcr’s prior wntten
consent. Mortgagor will not permit any change in any license. restrictive covenant ot casernumt without Lender's pnor wnitien
consent. Mortgagor will notify Lendsr of all demands. proceedings, clmms and actions agminst Mortgagor, and of any loas o
damagc to the Property.

1 ender or Lender's agents may, at Londer's option, enter the Property at any reasonable tume for the purpose of inspecting Lhe
Property. Lender } give M r notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any imspection ufmy shall be entirely for Lender's benefit and Mortgagor will 1n oo way rely on
Lender’s inspection.

Authority to Perform. 1f Mortgagor fails to perform any duty or any of the covenants contained in thas Sccunty |Instrument,
Lender may. withowt potice, perform or cause them to be perfum)an:i. Mortgagor appoints Lemder as attomey tn fact to sign
Mortgagor's name OF pay any amount necessary for performance. Lender’s right to performo for Morgagor shall not create sn
obligation to perfurm, and Lender’s failure to perform will not preclude Lender from exercising any of Leader's other nghts
under the law or this Secunty Instrument.

Leascholds: Condominiums; Planned Unit Developments. Morlgagor agrees 10 comply with the provisions of spy leuse §
this Security Instrument is on a leasshold. If the Properry includes a urst in & condominium. time-share or a planned umt
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulatons of the
condominium or planned usit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending Of threatenad action, by pitvate of public entilies W
Eurcha&c or take any or all of the Property through condemnation, sminen! domain, or any other means. Morigagor authonzes
ender 1o intorvens in Morigagor's mame in any of the shove described actions or claims. Mortgagor assigns to Lendor the
grnceeds of any award or claim for damages connected with & condemnation ot other taking of ail or any part of the Propenty.
uch proceeds shall be considered payments and will I;;:Fplmi as provided in this Security Instrument. This assigrinend of
proceeds is subject lo the terms of any prior mortgage, of trust, security agreement Of r lien documert.

Insurance. Murtglglr shall keep Propenty insured against loss by fire, flood. theft aml other hazards and nsks reasonably
associated with the dus to its type and location. This insurance shall be maintainod in the amounts and for the penods
that Lender requices. insurance carrier providing the insurance shall be chosen by Martgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fasls to mainian the coverage dewrnbed sbove. Londer may. o
l.ender's oplion, obtain coverage to protect Lender's rights in the Property according to the terms of thas Securnty Instrument.

All insurance policios and remowals shall be acceptable to Lender and shall include » standard "mortgage clause” and, wherc
applicable. “joss payee clause.” Mortgagor shall immediately notify Lender of cancellation or lormination of the 1wuramwe.
Lerdler shall have the right to hold the policies and renewals. If Lender requires, Morigagor shail immediately give to Lemder
all receipty of paid premiums and renewal notices. Upen loss, Mortgagor shall give immediate notice to the snsurance carvier
and Londer. Lencter may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agroed in writing, all insuwrance prroceeds shall be applisd to the restoration or repar of the Property or L0 the
Secured Debt, whether or not then due, at Lender’s ﬂE:iun‘ Any application of proceeds to principal shall nol extend or
wtpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be pmd o the
ortgagor. If the Property is wcquired by Londer, Mortgagor's right to any insurance policies and procecds resuiting from
damage 1o the Property before the acquisition shall pass to Lender to the extent of the Secured Delbt immediately before the
aC quisition.,

(poge 1 o &
£ 1904 Backary Syatema, Inc., 30, Cloud, NIN Parm OTP-REMTGAL 8{30'9¢

——— i — Ir———— i e




i0.

1.

Financial Reports and Addisipnal Documents. Morigagor will provide to Lender upon mﬁ:ﬂ. any financial statetment Of
information Londsr may doom reasonably necessary. Mortgagor agrees lo sign, deliver, and file any additional documents or
certifications that Lender may co I necessary to perfoct, continue, and preserve Morgagor's obigatons™ under thas
Socurity Instrument and Lender's lien Status on the rty.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor 1s or will be lawfully seized of the estate conveyed by this
Security Instrument and has the nght to grant, bargain, convey, sell, and mortgage. with power of sale, the Property
Mortgagor also warrants that the Property is uncncumbered, except for encurmbrances noted above.

DUE ON SALE. Londer may, at its option, declare the entire balance of the Secured Debt to be immediately due and payable
upon the crestion of, or contrect for the crestion of, a transfer or sale of the Property. This nght 1s subject to the restrictions
imposed by fedeml law (12 C.F.R. 531), as applicable.

DEFAULT. Mortgagor will be in defsult if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentanhon 1n connection with the Secured Debt that 1» an
open end home oquity plan.

Payments. Any Consumer Borrower on any Secursd Debt that is an open end home oquity plan fails to make & payment when

due.

. Any action or inaction by the Borrower or Morigagor occurs that adversely affects the Property or Lender’s rights an
the “This includes, but is not limited to, the following: (a) Mortgagor fuils to maintain required msurance o the
Property, &1 Mortgagor transfers the Property: (c) Mortgagor commits wasic or otherwisc destructively uses or fails to
maintain the Property such that the action or inection adversely affects Lender’s security. (d}) Mortgagor fails to pay taxes on
the Property or otherwise fails to act and thereby causes a lien to be Rled against the Property thal 19 semior to the lien of this
Security Ingtrument; {c) a sole Morigagor dies; (f) if more than one Mortgagor, any Modf:rrr dies and Londer's secunty 1»
adversely affected; (g) the Property 1s taken through eminent domain; (h) a yudgment 1s filed against Mortgagor and subwecis
Mortgagor and the iy 1o action that adverscly affects Lender's intorest; or (1) & pnor lienhoider forecloses on the
Property and s a rosult, Lender's intercst ia adversely affected.

Executive Officers, Any Borrower is an executive officer of Lender or an affilizte and such Borrower becomoes imdobted to
Lender or another lender in an aggregate amount greater than the amouat permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Secunty Ipstrunent, Lender
may sccelerate the Secured Dobt and foreciose this Secunty Instrument 1n & marmer provided by law if Mortgagor is in default
In some instances, fodersl and state law will require Lender to provide Mortgagor with nctice of the nght to cure, or other
notices and may establish time schodules for fareclosure actions.

At the option of the Lender, alt or amy part of the agreed fees and charges, accrued interest and principal shall become
immediatety dus and payable, after giving notice if required by law, upon occurrence of a default or anytme thercafier.
The acce by La of any sam in payment or partial payment on the Secured Debt after the balance is due or s
accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lemdor’s right to require complete cure of
any cxisting default. By not exercising any remedy on Mortgagor's default, Lender does not wiive Lender’s nght 10 later
consider the event a it if 3t happens again.

If Lender initiates a judicial foreclosure, Lender shall give the nolices as required by apphicabic law. If Leader invokes the

or of sale, Lender shall publish the notice of sale, and armange to sell all or of the Property, as required by spplicable
aw. Lender or its desi may purchase the Property at any sale. Londer shall apply the of the sale 10 the manncr
required by spplicable iaw. The sale of any part of the Pr?ert'y shall only operate as a forec of the sold Property. so any
remaining Property shall continue to secure any unsausfied Secured Debt and Lender may further foreciose under the power of
sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS’ FEES: COLLECTION COSTS. if Mortgagor breaches any
covenant in this Security [nstrument, Mortgagor agrees to pay all expenses Lender incurs in performing such covenanis of
protecting its security interest in the Property. Such expenses include, but are not limited to, fees incurred for inspeching,
reserving, or otherwise protecting the y and Lender's security interest. These expenses are payabio on demand and will
r interest from the date of payment until paid 1n full at the highest rate of interest 1o effect as provided 1n the terms of the
Securedd Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting
Lender’s rights and remedios under this Security Instrument. This amount may inchude, but is not limited to, stiorneys’ fees,
court costs, aad other le;.l ﬂﬁma. To the extent permitied by the United States Bankruptcy Code. Mortgugor agrees to pay
the reasonable attorneys’ fees Lender incurs to collect the Secured Debt as awarded by any court exercising junsdicuon umier
the Bankruptcy Code. This Security Instrument shall remain in affect umtil released. Mortgagor sgrees to pay for any
recordation conts of such reloase.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used n this scction, (1) Environmental Lsw mwans,
without limitation. the Comprehensive Environmental Response, Compemsation and Lishility Act (CERCLA. 42 U.5.C. 9601
ot seq.), and all other federai, state and focal laws, regulations, ordinances, coun otders, untorpey gencral opinsons ur
inferprotive lottars concersing the public heslth, safety, welfare, eavironment or » hazardous substance; and (2) Hazardouw
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has charactonsbocs which
render the substance dangerous or potentially dangerous to the hic health, safety, weifare or environment. The term
includes, without limitation, substunces defined as “hazardous material,” “toxic substances.” "hazardous waste™ or
"hazardous substance” under any Environmenial Law.

Mortgagor reprosents, warrants and agrees that:

A, Emust as previously disclosod and acknowledged in wnting to Lender, no Hazardous Substance 15 or will be Jocated,
st or released ot or in the Property. This restriction does not apply to smali 1‘:““““" of Hazardous Substances thal

are generally recognized to be appropnate for the normal use and mamtenance of Property.
B. Except as previously disc and acknowledged in writing to Lender, Mortgagor and every tonant have been, are, and
shall in ful} compliance with any applicable Environmental Law.

C. Mortgagor shall immediataly notify Lender if 4 release or threatencd reicase of & Hazardous Substance occurs on, under
or zbout the Property or there is a violation of any Environmental Law concerning the Property. in suwch an event,
Mortgagor shall take all necessary remedial action in accordance with any Enviropmental Law.

D. Martgagor shaj! immediately notify Lender in writing as soon as Mor%hm reason L0 believe there 13 .ng )
threatened investigation. claim, or {:nc:eding relating to the release or ened release of any Hazardous Subwtance of
the violation of any Environmental Law.
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12.

13.

I4.

18.

16.

17.

-18.

19.

20,

ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a separate agreement. Morigagot wil] ot be
required to pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABRLITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of Jebt,
Mortgagor does so only to mortgage Mortgagor's interest in the Property to sccurc payment of the Secured Debt and
Mortgagor does not agree to be persopally lisble on the Secured Debt. If this Security Instrumenl secures s guaramy between
Lender and Morigagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any achom or Imim
against Mortgagor or sny party indebted under the abligation. Thesc nghts may include, hut are not hmited to. any
anti-deficiency or onc-action laws. The duties and bencfits of this Secunty instrument shall byl and benctit the successors and
asaigns of Mortgagor and Lender.

SEVERABILITY; INTERPRETATION. This Secunty instrument is complete and fully integrated. This Secunty Enstrumont
may not be amended or modified by oral agreement. Any section in this Secunty Instrument. stiachments, o1 any agreemen!
related to the Secured Debt that conflicts with applicable law will not be effective. unless that law expressly or implicd!y

its the variations by written agreement. [f any section of ths Security Instrument canpot be enforced according to ik
terms. that section will be severed and will not affect the enforceability of the remainder of this Secunty Instrument. Whenever
used, the singular shall include the plural and the plural the singular. The capions and headings of the sections of this Secunty
[nstrument are for convenience only and are not to be used to interpret or define the lerms of this Secunty Instrument. Time 1~
of the essence in this Security [nstrument.

NOTICE. Unless otherwise required by law, any notice shall he given by delivering it or by mailing It by first claxs mail n
the appropriate pasty's address on page | of this Secunty Instrument. or to any other address designated in wnting. Notxe 1o
one mortgagor will be decmed to be notice to ali mortgagors.

WAIVERS. Excepl to the cxtent prohibited by law, Mortgagor waives all appraisement nghts relating to the Property.

LINE OF CREDIFT. The Secured Debt includes a revolving line of cradit. Although the Securod Dobt may be reduced Lo &
zero balance, this Security instrument will remain in effect until reloased.

APPLICABLE LAW. This Security Instument is governed by the laws as agreed o in the Secursd Debt, except to the extent
required by the laws of the jurisdiction whete the Property is located, and applicable fodoral laws und regulstions.

RIDERS. The covenints and agreements of each of the riders checked below arc incorporated tmto and suppiensent snd amend
the torms of this Security [natrument.
[Check all applicable boxes}

(] Assignment of Leases and Rents EX Other FNSBC Mortgage RGBT . ... .

) ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees v the terms and covenants contained in this Security Instrument and n any
attachments. Mortgagor also acknowledges receipt of s copy of this Secunty Instrument on the date stated on page 1.

---------------------------------------------------------------------------

(Witneas ax L all signatures) Wilneas ad 1o &l mgnaiures)
ACKNOWLEDGMENT:

STATE OF .Alahama. . . . s counTY OF .Shelby. ... [T Y <

1. a notary public, hereby certify that Larry Guy and Ruth Guy, husband and wife ... ...
g P PR PREE whose namei{s) in/are signed to the foregoing conveyamc,

and who is/are known to me. acknowlidged before me on this day that. being informed of the contenis ol lbe

conveyance, he/she/they sxecuted the same voluntanly on the day the same bears date. Given under my hand thas
e RR0R . day of February, 2000 _

-
gutdig,

Myiumq;l:?n_fxpirﬁa: q{; ] (ﬁ 2

L
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EXHIBIT A

A parcel of land situated in the NE 1/4 of NW 1/4 of Section 25,
Township 24 North% Range 15 East, being more particularly descr ibed

ag follows: -

Commence at the NorthWwest corner of Section 25, Township 24 Nortlh,
Range 15 East, Shelby County; thence run Easterly along the North
line of said Section 25 a dislance of 1353.27 feet to A point;
thence 51 deg. 15 min. 26 sec. right and run 192,32 feet to the

point of beginning of the property being described; thence coulinue
alonyg last described course 172.90 feet to a point; Lhence 52 deqg.
43 min. right and run 25.22 feet to a point on the water ltine of

Lay Lake; thence 59 dey. 00 min. left and rum 12.13 feet to #
point; thence 32 deg. 03 min. right and run 40.0 feet to a point;
thence 43 deg. 00 min. left and run 24.0 feet to a point; thence 29
deg. 00 min. left and run 39.0 feet to a point; Lhence 16 deg. 30
min. left and run 95.0 feet to a point; thence 124 deqg. 49 min. 23
sec. left and run 290.45 feet to a point; thence 43 deg. 42 min. 03
eec, left and run 46.55 feet to the point of beginning,

Also a parcel of land situated in the NE 1/4 of NW 1/4 of Section
2%, Township 24 North, Range 15 East described as follows:
Commence at the NW corner of sBaid Section 25 and run thence
Easterly alony the north line of said Section 25, & distance of
1353.27 feet to a point; thence turn an angle of 51 deg. 1% min. 26
gec. Lo the right and run southeasterly a distance of 192.32 feet
to a point; thence turn an angle of 5] deg. 15 min. 26 sec. to the
left and run easterly a distance of 46.55 feet to the poinl of
beginning of the property being described; thence continue along
last described course a distance of 46.54 feet to a point; tLhence
turn an angle of 34 deg. 33 min. 42 sec., to the right and run
southeasterly a distance of 298.49 feet to a point on the west
water line of Reed Creek Slough of Lay Lake; thence turn an angle
of 119 deg. 43 min. 44 sec. to the right and run southwesterly
along seaid water line of said Lay Lake a chord distance of 85.0
feet 4 a polnt; thence turn an angle of 69 deg. 24 min. 37 sec. tno
the right and run northwesterly & distance of 298.45 feet to the
point of beglnning.

All being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

SIGNED FOR IDENTIFICATIONM:

uuxyth}

N

Ruth Guy -

e o LT L e




HOME EQUITY LINE OF CREDIT RIDER

.  (FORM OCP-REMTG-AL) -

e

This Home Equity Line of Credit Rider is made this 22nd day of February, 2000, and is
incorporated into and shall be deemed to amend and supplement the Mortgage of the same date given
by the undersigned ("Borrower" or "Mortgagor") to secure Borrower's Home Equity Line of Credit
- Agreement ("Note" or "Credit Agreement") to First National Bank of Shelby County ("Lender" or
"Mortgagee") of the same date and covering the property described in the Morigage

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE
CHARGES. PROCEEDS OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER
UNDER THE TERMS OF A HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN
LENDER AND BORROWER. THE AGREEMENT WILL BE REFERRED TO IN THE
MORTGAGE AND ANY RIDERS ATTACHED THERETO AS "NOTE" OR "CREDIT
AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in the Mortgage and Riders
attached thereto to "revolving line of credit” are held to include “Home Equity Line of Credit
Agreement.”

2. Payment of Principal and Interest; Prepayment and Late Charges.

A. Ratc and Pavment Changes The Credit Agreement provides for finance charges to be
computed on the unpaid balance outstanding from time to time under the Credit Agreement at an

adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the
first day of each billing cycle based on changes in the pnme rate as published daily in the Wall Street
Journal's Money Rates Table (the Index) The annual percentage rate charged under the Credn
Agreement during each billing cycle will be 0.00% above the Index in effect on the first day of that
billing cycle, although a discounted rate may be charged for an initial period. The initial annuai
percentage rate provided in the Credit Agreement 1s 8.75 The annual percentage rate will increase
if the Index in effect on the first day of a billing cycle increases and will decrease if the Index in effect
on the first day of a billing cycle decreases; however, the annual percentage rate will never exceed
the maximum rate stated in the Credit Agreement nor will it ever be lower than the minimum ratc
stated in the Credit Agreement. Any increase in the annual percentage rate may resuit in increased
finance charges and increased minimum payment amounts under the Credit Agreement  Any decrease
in the annual percentage rate may result in lower finance charges and lower mimmum monthly

payments.

B. Maturity Date. Ifnot sooner terminated as set forthin the Credit Agreement. the loan will
terminate twenty years from the date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and charges) shall become due and payable

in full

C. Morgage Tax. The Mortgage secures open-end or revolving indebtedness with an
interest in residential real property Therefore, under § 40-22-2(1)b, Code of Alabama 1975. as
amended, the mortgage filing privilege tax shall not exceed $.15 for each $100, or fraction thereof,
of the credit limit ¢r maximum principal indebtedness 1o be secured by the Mortgage at any one tume,
which is the principal sum stated in the Mortgage.  Although the interest rate payable on the line of
credit may increase if the Index increases, the increased finance charges that may result are payable
monthly under the Credit Agreement and there is no prowision for negative amortization,

TP



capitalization of unpaidsfinance charges or other increases in the principal amount secured hereby
over and above the principal sym stated in the Mortgage Therefore, the principal amount secursd |

will never exceed the credit limlit unless an appropriate amendment to the Mortgage is duly recorded
and any additional mortgage tax due on the increased principal amount is paid at the time of such
recording.

3. Future Advances. The Credit Agreement provides for an open-end line of credit under
which Borrower may borrow and repay, and reborrow and repay, amounts 1o and from the Lender
up to a maximum principal amount at any one time outstanding not to exceed the credit limit
Multiple advances are contempiated and are secured by the Mortgage The Credit Agreement does
not require that Borrower make any mimmum initial advance or maintain any minimum balance under
the line of credit; therefore, at times there may be no outstanding indebtedness under the Morgage
However, the Mortgage shall become effective immediately notwithstanding the lack of any imtal
advance and shall not be deemed satisfied nor shall title to the Property be divested from Lender by
the payment in full of all the indebtedness at any one time outstanding, since in each case turther
borrowings can thereafter be made from time 10 time by Borrower under the terms of the Credit
Agreement, and all such borrowings are to be included in the indebtedness secured hereby The
Mortgage shall continue in effect until all of the indebtedness shall have been paid in full, the Credit
Agreement and line of credit evidenced thereby shall have been terminated, Lender shall have no
obligation to extend any further credit to Borrower thereunder, and an appropriate written instrurnefit
in satisfaction of this mortgage, executed by a duly authorized officer of Lender, shall have been duly
recorded in the probate office in which the Mortgage was onginally recorded. Lender agrees 10
execute such an instrument promptly following receipt of Borrower's written request therefor,
provided that all of the conditions set forth above have been fulfilled. Nothing contained herein shall
be construed as providing that the Mortgage shall secure any advances by Lender to Borrower under
the Credit Agreement in a maximum principal amount at any one time outstanding in excess of the
credit limit or principal amount set forth in the Mortgage unless the Mortgage shall have been
amended to increase the credit limit of principal amount by written instrument duly executed and
recorded in the probate office in which the Mortgage was originally recorded

Paragraph 4 for Junior Mortgages Only
4. Prior Mortgages. (Complete if apphcable.) Paragraph S, subparagraph entitied "Prior

Security Interests,” is modified to add the following provisions: This Mortgage is junior and
subordinate to a prior mortgage, lien, or other secunty instrument recorded in Misc. Book 392, page

9241922, or Instrument No. 1998-43797 in the Probate Office of Shelby Coumnty, Alabama Borrowet

shall perform all of Borrower's obligations under such mortgage or secunty mstrument, tncluding
Borrower's covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes.
assessments and other charges, fines and impositions attributabie to the Property which may attain
a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or other security instrument
encumbering the Property to disclose the Lender the following information (1) the amount of
indebtedness secured by such mortgage or other security instrument. (2) the amount of such
\ndebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been 1n
arvears: (4) whether there is or has been any default with respect to such mortgage or other secunty
instrument. or the indebtedness secured thereby, and (5) any other information regarding such
mortgage or other security instrument, Or the indebtedness secured thereby. which Lender may
request from time to time. Borrower expressly agrees that if default should be made in the paymemnt
of principal, interest, or any other sum payable under the terms and provisions of any prior mortgage
or other security instrument, or if any other event of default (or event which upon the giving of notice
ot lapse of time, or both, would constitute an event of defauit) should occur thereunder, Lender may,
but shall not be obligated to, cure such default, without notice to anyone, by paying whatever
amounts may be due, or taking whatever other actions may be required under the terms of such prior
mortgage or other security instrument 50 as 1o put the same in good standing

5. Rights of Enforcement. Each of Lender's rights of enforcement under the Morigage and
the Credit Agreement is separate. Lender may exercise and enforce one or more of these rights, as
well as any of Lender's other rights under the law, one at a time or in combination

6. Authority of Mortgagee to Perform for Mortgagor. Paragraph 5, subparagraph entitled
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" Authority to Perform)’ is amended to include the following provision

-
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Furthermore, even if_ender obtains insurance, pays taxes, or does or pays for other things

nocessary o protect the value of the Property and Lender’s rights in the Property, if such failure to
pay by Borrower is an event of default under the Credit Agreement or Mortgage, Lender may still
trest Borrower's failure to perform the covenants and agreements contained in the Credit Agreement
~ or Mortgage as s dafiult. 1f such failure to pay by Borrower is not a default, Lender may still treat
it as a rench of the Credit Agreement or Mortgage and enforce such remedies as are provided for
such breach.

7. Security Agreement. This Mortgage constitutes a security agreement under the Uniform
Commercial Code and creates a security interest in the personal property included in the Property
Borrower shall execute, deliver, file, and refile any financing statements, continuation statements or
other security agreements that Lender may require from time to time to confirm and perfect the lien
of this Mortgage with respect to that Property and shall pay ail costs of filing. Without hmiting the
foregoing, Borrower irrevocably appoints Lender attorney-in-fact for Borrower to execute, deliver
snd file such writings for and on behalf of Borrower.

8. Fisancial Statemests. Borrower agrees to furnish current financial statements and other
financial information deemed necessary by Lender when requested. '

9. Remedies on Default. Paragraph 9 entitled "Default and Acceleration” 1s amended to
include the following provision in the third subparagraph:

Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in the county in which the real property is located, and thereupon shall sell the
property to the highest bidder at public suction at the front door of the county courthouse in the
counjty in which the rea! property is located. Lender shall deliver to the purchaser Lender's deed

conveying the property.
10. Easvircamental Laws and Hazardoas Substances. Paragraph 11 entitled
"Environmental Laws and Hazardous Substances” is amended to include lead-based paint as »
11. Waivers, Paragraph 16 entitled "Waivers” is amended to include the following provision:
Borrower waives all rights of homestead exemption in the property and relinquishes all nghts
of curtesy and dower m the property.

By signing below, Borrower and M&rtglgor accept and agree to the terms and covenants
contained in this Home Equity Line of Credit Rider and acknowledge receipt of copies of the

Mortgage and any Riders attached thereto,
| Larry Guy 5 L%

Ruth

HOME EQUITY MORTGAGE RIRER 1700 :




