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MORTGAGE

{"Borrower™). This Security Instrument is grvern o
_which is organized and exislag
. and whoae address 1s

- ("Lencer).
WMELﬂmmm - s Hundred and 00/100 #
Dollars (U.S. $ _ 126.500.00 ). This debt is evidenced by Borrower's note dated the same dalg as
this Security Instrument ("Note”), whici provides for monthly payments, with the full debt. if not paid earlier, due and payatie

on MARGCH 1, 2030 . This Security instrument sacures to Lender. (a} the repayment al tha

debt evidenced by the Note, with inberest, and all ranawals. axtensions and modifications of tha Note; (b} the payment of al
other sums. with iriterest. advanced under paragraph 7 (o protect the security of this Security Instrument; and (C} the per
tormance of Bomower's covenants andg agresments under this Secunty Instrument gnd the Note. For this pupose.
Barrower does heraby morigage, grant and convey to Lender and Lenders sucoeesors ang assigns. with power of sale. the
following described property located in -~ _SHELDY . _Cqunty, Alabama.

1ot 1545, according to the Map of Highland Lakes, 15tR Sector, an Eddelman Community.
as recorded in Map Book 23, Page 133, In the Probate Office of Shelby County, Alabama.
Together with nonexclusive easement to use the private roadways, commoen areas,

all as more particularly described in the Declaration of Easements and Master Protective
Covenants for Highland Lakes, a Residentlal Subdivision, recorded as Inst. #1%94-

07111 and amended in Inst. No. 1996-17543 in the Probate Ottiice of Shelby County,
Alabama, and the Declaration of Covenants, Conditlons and Restrictions for Highland
Lakes, a Residential Subdivision, 1l3th Sector, recorded as Inst. #199B-12384 1in

rhe Probate Office of Shelby County, Alabama (which, together with all amendments
thereto, 18 hereinafter collectively referred to as, the "Meaclaration’}.

This is a Purchase Money Mortgage.

which has the address of _153 HGHLAND PARK DRIVE ,_DIRNINGHAM
- [Street] [Crty]
Alabama _15242- " ("Property Address”).

{Zip Codel

TO HAVE AND TO HOLD this property unto Lender and | ender's successors and assigns, forever, together with
all the improvements now or hareafter erected on the properly. and all easements, appurténances. and fixtures now or
hereafier a part of the property. Al replacements and acditions shall also be covered by this Secwity Instrument, Alt of the
laregoing is refarmed 1o in this Security Instrumertt as the "Property”.

BORROWER COVENANTS that Bomower is lawfully seised of the eslate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Froperty 18 unencumbered, except for encumbrances of recorc
Borower warranis and will defend generally the e to the Property against all daims and demands, subject 10 any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security instrument coverng real property.

ALABAMA -Single Family - Fannie Maa(Freddia Mac UNIFORM INSTRUMENT Form 3001 /90 1 5 pages]
GFS Form GO00010 (6E10) Iritals:

. CLAYTON T, BWEENEY, ATTORNEY AT LAW
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UNIFORM COVENANTS. Bdirower and Lander covenant and agree as follows:
1.wdwwmwwmm Bormower shall promptly pay when dussthe.-
principal of and interest on the debt eviddhaod by the Nota and any prepayment and lale charges due under the Note.

Z. Funds for Taxes and Insurance.  Subject ta applicable law or o 8 written waiver by Lander. Borrower shall pay
to Lander on the day monthly payments ane due under e Note, until the Note is paid in full. a sum ("Funds”) lor (a) yearly
taxes and asphssments which may attain griority over this Security Instrument as a fien on the Proparty. (b) yearly leasehold
payments Or Ground rents on the Property, if any. (¢} yhaly hazard or property insurance pramiwms: (d) yearty flood In-
BuUrANCo pmn'ﬁl‘nl. if any. (@) yeary morigage insurance gramiums, if any, and () any sums payable by Borrawer to Lender,
in accordance with the pravisions of pmrma in eu Of the payment of morigage insurance premiums. These items are
calied "Escrow items.* Lender may. at any me, collect and hold Funds in an amount not to excead the maximum amount 3
lender for a federaity related morigage lian may require fof Bomower's escrow account under the tederal Real bstaie
Sattlement Procedures Act of 1974 as amended from time 0 time. 12 US.C. Section 2601 et seq. ("RESPAT), unless
another law that applies to the Funds sets g lesser amount If so Lender may. at any time, collect and hold Funds it an
amount not to excead the lesser amount. Lender may estimate the amount of Funds due on the basis of current data arv
reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with apphcable law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or enbly
{including Lender, i Lender is such an inslilution) or in any Federal Home Loan Bank. Lender shail apply the Funds 1o pay
he Escrow ltems. Lender may not charge Bomower for holding and applying the Funds. annually analyaing the escrow
acoount, or verifying the Escrow llema, unless Lender pays Borrower interest on the Funds and applicable law pemmits
Lender to make such & charge. However, Lender may require Bommower to pay @ one-lime charge for an indepandent rail
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unbess
an agreernent i3 made or applicable law requires interest 1o be paid, Lender shall not be requived to pay Borower any in-
targst or eamings on the Funds. Bommower and Lender may agree in writing, however, thal intérast shall be pasd on e
Funds. Lender shall give to Bomower, withoutl charga. an annual accounting of the Funds, showing credits and debits 1O
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Secunty Instrument.

If the Funds heid by Lender excead the amounts permitied Lo be held by applicabie law. Lender shall account o
Sarower for the aexcass Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items whan due, Lender may sc notify Borrower in writing. and. In
such case Borrower shall pay to Lender the amount necessary (G make up the deficiency. Borrower shall maks up ihe
deficiency in no more than twelve monthly payments. al Lender's sole discrebon.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplty refund o Bormower any
Funds held by Lender. If. under paragraph 21, Lendes shall acquire or selt the Property. Lender. pnof 10 the acquisibion OF
sale of the F’mpertﬂ.r. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Sec¢urty Instrumant

3. A.pplimﬂon of Payments.  Uniess applicaiie law provides otherwise, all payments received by { engder under
paragraphs 1 and 2 shall be appled: first, to any prapayment charges due under the Note, second, (o amounts payable
under parggraph 2: third, to intanest dus: fourth, to principal due; and iast, 10 any iate charges due undher the Note,

4. Charges; Llens. Bormower shall pay all taxes, asgessments. charges. fines and impositions attibutabie io the
Property which may attain priority over this Security Instrument, and leasehoid payments of ground rents, If any, Bomower
shall pay these obtigations in the manner provided in paragraph 2. or if not paid in that manner. Bomower shail pay them on
lime directly to the person owed pgyment. Bomower shall promptly fumish to Lender all notices of amounts o be paid
under this paragraph. If Bormower makes these payments directly, Borrower shail prompily fumish to Lender recemls
avidencing the payments,

Borrower shall promptly discharge any lien which has oriofity over this Secunty Instrument unless Bonower. (3]
agrees in writing 'to the payment of the obligation secured by the lien In a manner acceplable to Lender. (b) contesls
in good faith the fien by. or defends against anforcament .of the lien in, legal proceedings which in the Lender's RN
operate 10 prevent the enforcament of the hen: or {C) 9ecuras from the holder of the lien an agreement satisfactory o Lender
subordinating the fien to this Security Instrument. If Lender determines that any part of the Property is subject tc a ben
which may attain priorty over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the fien or take one or more of the actions sel forth above within 10 days of the giving of notice

5. Hazard or Property insurance.  Bomower shall keep the improvements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
ceriods that Lender requires. The iNSurance carrier providing the insurance shall be chosen by Borrower subject t
Lenders appeoval which shall not be unreasonably withheld I Borrower fails to maintain coverage descibed above.
Lenger may. at Lender's option, oblain cxverage to protect Lendar's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage ciause.
Lender shall have the right to hoid the policies and renewals. If Lender requires. Bormower shall promptly give to Lencer al
raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nobce 10 lhe iNsurance car-
rier and Lender, Lender may make proof of loss if not imade promptly by Bomower.

Unless Lender and Borrower otherwise agrea in wiiting, insurance proceeds ghall be applied [0 restoration of repair
of the Property damaged, if the restoration or repar I3 economically leasible and Lender's secusity is not lessenad. If the
rastoration or rapair is not economically feasible or Lender's sacurity would be lessaned. the insurance proceeds shatl be
applied to the aums secured by this Security Instrument, whether or not then due. with any excess paid to Bormower i
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cafmier has of-
fered to seltia a claim, then Lander may collect the insurance proceads. Lender may use the proceeds O repar of restore
the Property or to pay sums secured by this Secunty insirument, whether or not then due  The 30-day period will bagin
when the notice s given.
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Unless Lender and Borrower otherwise agres in wiiting, any application of proceeds to prnapal shall not exiend or
postpone the due date of the monthly refaﬂadmmMgraphs1and2mdwangemeamntsnfmapaymnmr
i under paragraph 21 the Property is ad by Lender, Borower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pess o Lender to the extent of the sums securad by this Secunty
Instrument immediately prior to the acquigition.

6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower’'s Loan Application; Leaseholds.
Bomrower shall occupy, establish, and use the Property Bs Bormower's prncipal residence within sixty days after the axecu
tion of this Security instrument and shell dontinue to octupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's controt. Bormower shall not destroy,
damage of impair the Property, aliow the Property to deteriorate. or commil waste on the Proparty Bofrower shall be
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coule
result in forfeiture of the Property or otherwise matedally impair the lien created by this Secunty Instrument of Lender's
security interest. Bormower may cure such a default and reinstate, as provided in paragraph 18. hy causing the action o
proceading to be dismissed with a ruling that. in Lender's good faith deterrmination, preciudes forfeiture of the Bomower's -
teres! in the Property or other materal impairment of the lien created by this Security instrument or Lenders secufily
interest. Borower shall also be in default if Borrower, during the loan apphcation process, gave materadly false or nac-
curate information or stalements to Lender (ot failed to provide Lender with any matenal information) in comnection with the
loan evidenced by the Note, including, but not limited to, represantaions concerning Bomower's occupancy of the Property
as a principal residence. Hf this Secunty instrument is on a leasehold. Bomower shall comply with all the provisions of the
lease. | Bomower acquires fee title to the Property, the leasehoid and the fee litle shall not merge unkess Lender agrees O
the merger in writing.

7. Protection of Lander's Rights in the Property. If Borrower fails to perform the covenants and agreements &on-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeitura or 1o enforoe laws or regulations), then Lendar
may do and pay for whatever is necessary 1o protect the vaiue of the Proparty and Lenders nghts in the Property. Lender's
actions may include paying any sums secured by a len which has prionty over this Security Instrument. appeanng in court.
paying reasonable attorneys' fees and entering on the Property o make repairs. Although Lender may take acbon under
this paragraph 7, Lender doss not have to do 80.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bormower secured by ths
Security Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from {ender 0 Bormower request-
ing payment.

8. Mortgage insurance. H Lender raquired marigage insurance as a condition of making the loan secured by this
Security Instrumant, Bomower shall pay tha premiums required to maintain the maorngage insurance in aeffect. |f, lor any
reason, the MOrgage insursnoe coverage required by Lender lapses of ceases to be in effact. Bomower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cosl sub-
stantially gquivalent to the cost (O Bormower of the mortgage insurance previously in affect. from an altemate morigage 1n-
surer approved by Lender. If substantially equivalent morigage insurance coverage is not available. Borower shail pay 1o
Lender sach manth a sum equal to one-twelfth of the yearly morlgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in eflect. Lender will accept. use and retain these payments as a loss reserve in
liau of mongage insurance. LOSS reserve payments may no longer be required, at the option of Lender, if mongage -
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is oblained. Borrower shafl pay the premiums required tc maintain mortgage insurance in effect. or
0 provide & 1083 reserve, until the requirement lor morgage insurance ends in accordance with any written agreement be-
wween Borower and Lender or applicabie law.

9. Inspection,  Lendsr or its agent may make reasonable entries upon and inspections of the Properly  Lender
shall give Borrower notice at the time of or prior t0 an inspection specifying reasonabla cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages. ditect or consequental, in connection with
any oondemnation or other taking of eny part of the Property, or for conveyance in Sieu of condemnation, are hereby assg-
ned and shalt be paid to Landar.

In the event of a lotal taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrumant. whether or not than due, with any excess paid to Borower, In the event of a partial taking of the Property in
which the fair matket value of the Property immaediately before the taking 1s equal 1o or greater than the amount of the sums
sacured by this Security Instrument immediatety before the taking, unless Borrower and Lender otherwise agree in wnling.
the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the folowing
fraction: {a) tha total amourd of the sums sacured immediately before the taking, divided by (b) the fair markat value of the
Property immediately before the taking. Any balance shall be paid to Bormower. In the event of a partial taking of the
Properly in which the fair market value of the Property immedialely before the taking is less than the amount of the sums
secured immediately before the laking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

i the Property is abandoned by Borrower, or i, after notice by L ender to Borrower that the condemnor offers to make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice i3 grven.
L ender is authorized to collect and apply the proceeds, at its option, aither to restoration or repaic of the Propernty or {o the
sums secured by this Security Instrument, whether or not then due.

Unlass Lender and Bomower otheérwise agree in writing, any apphcalion of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred o in paragraphs 1 and 2 or change the amount of such payments.

‘ 0
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11. Borrower Not Releadnd: Forbasrance By Landor Not 3 Waiver. Extension of the tme for gayment or N
modification of amontization of the sumssgecured by this Security Instrument granted by Lender 10 8ny SUCCASSOr in interosk )
of Borrowar shall not operate o release the liabdity of the oniginal Bomower of Bormower's sUcCRssars In intenest,  Lander
shall not be required to commence proceeriings ngainttiany guCcassor in imerest or refuse to extend time for payment of
otherwise modify amortization of the sums sécured by this Sacurity Instrument by reason of any demand made by the
origingl Bormower or Borrowes's SuCcas60rS in itereal, Any forbearance by Lender in exercsing any nght or remedy shall
not be a waiver of o preciude the exercise of any right or. remedy.

12. Successars and Aseigns Bound; Joint and Several Liability; Co-signers. Tha covenants and agreements of
this Security lnstrument shall bind and benefit the successors and assigns of Lender and Bomower. subject to the
provisions of paragraph 17. Borrower's covenants and agreamants shall be joint and several. Any Borowef who co-signs
this Security Instrument but does not execute the Nate: (a) 18 co-signing this Security Instrument only to morgage. gran:
and convey that Bormower's interest in the Property under the terms of this Security Instrument, (b) is not personally
obligated lo pay the sums secured by this Security [nstrument; and (c) agrees that Lender ared any other Bommower may
agree lo extand, modify, forbear or make any accommodations with regard to the terms of this Security Inslrument of the2
Note without that Bormrower's consent.

13. Loan Charges. If the foan secured by this Secunty Instrument is subject ¢ a law which sets maximum fcan
charges, and that law is finally interpréted 50 Hhat the interest or other loan charges collected or 10 be collected in connec:
lions with the loan exceed the parmitted limits, then: {(a) any such lpan charge shall be reduced by the amount recassary b0
reducs the charge lo the penmitied limit; and {) any sums already cotlected from Somower which exceeded permitiad lmils
will be refunded to Bomower. Lender may ¢hoose to make Uus refund by reducing the principal owed under the Nate or by
making a direct payment 1o Borowar. If 2 refund reduces principal, the reduction will be treated as 3 panial prepayment
without any prepaymaent charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by deliverng it or toy
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied tc the
Property Address or any other address Borrowar designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lendsr’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided lor in this Security instrument shall be deemed io have been given o Borower or Lender when given as provioed
in this paragraph.

15. Governing Law; Severability.  This Secunly Instrumaent shall be govemmed by federal law and the law of the
jurisdiction in which the Property 1 bcated. (N the event hat any provision or dauge of this Security Instrument or tha Note
conflicts with applicabié law, such confict shall not affect oither provisions of this Security instrument or tha Note wihich can
be given effect without the conflicting provision.  To this end the provisions of this Security Instrument and the Note are
declared i¢ be saverable.

16. Bormower's Copry.  Bamuwer shall ba given one conformed copy of the Note and of this Secunty Instrument.

17. Transfor of the Property or a Beneficial Intarest in Borrower. If all or any part of the Property or any interesl in
it is sold or transferred (or if a beneficial interest in Bomower ic sold or ransferred and Borrower is not a natural persan)
without Lender's prior writken consert, Lander may. at its option. require immediate payment In full of all sums secured by
this Secudty instrument. Howaver, this option shall not be exercised by Lender f axercise is prohibited by facderal law as of
the dale of this Security Instrument.

if Lander exercises this option, Lender shak give Borrower ~olice of acceleration. The notice shall provide a penoti of
not less than 30 days from the date the nolice is delivered of mailed within which Borrower must pay all sums secured by
this Security Instrument. If Bormower fails to pay thasa sums prior o the expiration of this period. Lender may FOke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets ceatain conditions. Bormower shall have the nght [0 have: en-
(orcement of this Security Instrument discontinued at any tme prior to the earier of. (a) 5 days (or such othar penod as ap-
olicable law may specify for reinstatement) before saie of the Property pursuant lo any power of sale contained 0 this
Security Instrument; or (b) entry of a judgment enforcing this Secunity Instrument.  These conditions are that Bomower (4]
cays Lender all sums which then would be due under this Security Instrument and the Note as if no accelerabon had
occurred; (b) cures any default of any other covenants of agreements, (c) pays all expenses incurred n enforcing s
Security instrument, including, but not Wmited 0. reasonable atiomeys' fees. and {d) takes such acton as lender may
reasonably require 10 assure that the ben of this Security instrument, Lender's rights in the Property and Borrower's obhga-
tion to pay the sums secured by this Security instrument shall continue unchanged. Upon reinsiaternent by Bamower, this
Security Instrument and the obligations secured hereby shal! remain fully effective as if no acceleration had occurred
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sala of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together wath this Secunty
Instrument) may bae sold one or more times without prior notice to Borrower. A sale may rasyll in a change in the enbty
(known as the “Loan Servicer’) that collects monthly payments due under the Note and this Secunty Instrument. There alsc
may be one or more changes of the Loan Sarvicer unrelated to a sale of the Note. If there is a change of the Loan ServiCes,
Borrowar will ba given written notice of the change in accordance with paragraph 14 above and applicable law. The nobce
will ctate the name and addrass of the new Loan Servicer and the address {0 which payments should be mace. The nobce
will also contain any other information required by applicable law.

20. Hazardous Substances,  Borrower qhall not cause or permit the presence, use, dispesal, storage. or Telease
of any Hazardous Substances on or in the Property. Bomower shall not do. ner allow anyorne else to do, anything aflecting
the Property that is in violation of any Ervisonmental Law. The preceding two sentences shall not apply to the prasance.
use, or storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be agr
oropniaie 10 nommal residential uses and to maintenance of ihe Property.

Borrowear shall pron{ptly give Lender written notice of any investigation, claim, demand, lawsuit or other acton by any
governmental or regulatory agency of privale party involving the Property and any Hazardous Substance or Enviconmental
L aw of which Borrower has actual knowiedge. If Bormower leamns. or is notified by any govammental or reguiatory authorty .
that any removat of other remadiation of any Mazardous Substance affecting the Property is necessary. Bomower shall
oromplly ake all necessary remedial actions in accordance with Environmental Law.
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As used in this paragraptP20, "Hezardous Substances” are those substances defined as toxic of hazardous substa-
MWENWLHIH!&EMM: gasaling, kirosena, other flarvmabie or towic petrolaum (rodncns
toxic pesticiass and herbicides, volatill solvents, maltariale containing asbostos or formaldehyds and radioactive matarials.
As used in this paragraph: 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is

located that relate to health, safety or ervironmental protection.
NON-UNIFORM COVENANTS, BorrOwer and Lender further covenant and agree as foilows:

21. Acceleration; Ramedies. WMWWmmwmmthmwﬁmui
waMhﬂ-M.WmmeMUWMWMHWM
iaw provides oiherwies). The notice shall specify: (s} the default, {h) the action required to cure the default; {c) 3 dase, not
mmwmmﬂ-mnmimmm.wmmmmnmm cured; and (d) that failure to
cure the default on or befors the dats specifled in the notice may reault in accoloration of the suma secured by this Security
nstrument and aale of the Property. The notics shall further inform Barrower of the right to reinstate after acceleration and
tl-nrlq,httnbdmnc«ﬂncﬂonhmhmmhmmaufadshuhwanynﬂwﬁﬁmdwwmm
and sale. Hhﬂuﬂhnﬂcwﬂmu“ﬂnﬂasmﬁdinﬂum,mammmwhm
payrmntinﬂ.lﬂnfnllummmwmhmwmmmwmwmmdmmmmmduh
and any other remedias permitted by applicable law. Lendey shall be entitled to collect all axpenses incurred in pursuing
the remodies provided in this paragmaph 21, including. but not limited to, reasonable attornays’ fees arnvd costs of titke
avidenos.

lfl.undnrlmnhutmpmufuh.hnndushnilgrmaeopyofannﬁmtnammintmmnwprmundin
paragraph 14. Lender shall puﬂhhﬂnnﬂﬁm-nfuﬂemamkmmmmmummm:wmin
SHELBY m.mmﬂmMmuullmwmhhhhﬂmu

MHMﬂMMM#MMMmde County. Lender shali deliver to the purchaser Lendecs
deod conveying tha Froperty. Lender or it designes may pischase the Property at any sal. Borrower covenants ind
wmmwummmmwmuﬂﬂhﬁm order: {a) to all axpensas of the salke, including, but not
limited to , roasonabie aitomeys’ fees; (b) to alt surm secured by this Security Instrurnant; and {c) any excoss to the porzon
or persons legally antitied to it

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall relaase this Secunty
Instrument without charge to Borrower, Borrower shall pay any recorgation cosis.

23 Wakvars. Booower waives all rights of homastead exemption in the Froperty and relinguishes all nghts of Gur
tesy and dower in the Property.

24. Riders to this Security Instrument.  |f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agresments of each such nder shall be incorporated into and shall amend and
supplement the covenants and egresments of this Security Instrument as if the nder(s) wens a part of this Secunty
Instrument, [Check appiicable box{es))]

X| Adjustable Rate Rider Condominium Rider 1-4 Family Ride
Graduated Payment Ridet K Planned Unit Development Rider Biweekly Paymusnt Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other{s) [specity}

BY SIGNING BELOW, Borrower accests and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesseas:

3/»;&1&5/ Kﬁ“%""" (Skal)
VINCENT DICHIARA,

-Borrower
Social Secunty Number ;
""'\\ P : i
. 1 }\‘\- " ( ‘&‘\.-‘l C\;L* ! tm}
W M DICHIARA | -Bommower
social Security Number [T
(Seal)
-Bormower
Social Security Number
(Saal)
- Borrowear

Social Securty Number

Form 3001 90  (page 5 of § pages)
[Space Balow This Line For Acknowledgment]

STATE OF Alabama
COUNTY OF Jefferson

I, the undersigned, a Notary Public in and for said County in sald Stare,
hereby certify that Vincent DiChiara and Diann M. DiChiara, whose name(s) is/are
gsigned to the foregoing instrument and who {g/are known to me, acknowledged before
me that, being informed of the contents of this instrument he/she/they, executed
rhe same voluntarily on the day the same bears dgt

e.
Given under my hand and seal of Df“EEZ% day of February, 2000.
Nota blic i ->:‘

My Commission Expires: 6/5/03

o L AT I il
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Loan No. 5349728 FIXED/ADJUSTABLE RATE RIDER
(4 Year Treasury index-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this  17TH day of FEBRUARY, 2000 . and is

incorporated inte and shall be deemad o amend and supplement the Morlgage. Deed of Trust of Sacunty Deed
(the "Security instrument”) of the same date given by the undersigned (the “Borrowear™) 10 secure Bormower's
Fixea/Adjustable Rate Note (the "Nots™) to
SOUTHTRUST MORTGAGE CORPORATION (the “Lender™) of
the same date and covering the property described in the Security tnstrument and located at.
153 HIGHLAND PARK DRIVE, BIRMINGHAM, ALABAMA 35242-
(Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition o the covenanis and agreements made in the Secunty Instrum-ent,
Borrower and Lander further covenant and agrea as foltows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

’
The Note provides for an initial fixed interest rale of  7.37% %. The Nota aisa provides for a change i the
iritial fixed rate 1o an adjustable interest rate, as lollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The initial fixed interest rate | will pay will change 1o an adjustable interest rate on the first day of
MARCH, 200% and the adjustable interest rate | will pay may change on lhat day every 12th month

thereafter. The date on which my initial fixed interest rate changes 10 an adjustable interest rats, and each date on
which my adjustabie interest rale could change. is calked a "Changa Date ”

(B} The index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” 15
the weekly average yield on United Slates Traasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days belore
sach Changa Date is called the “Current Index.”

if the Index is no longer available, the Note Hbolder wilt choose a new indéex that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX- Single Farmly- Fannis Mas UnHth
GFS Form GOOGBST (818} (page 1 of 3 pages) Form 3182 594 Inligls 2
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Loan No, 340728 .

(C) Caicuistion of Changes «,.
mmmm.mw&ammmmymmm rate by adding
Two snd Thwes Quarters nercantage ponts | 2.750,) to the Cumrenit Index. The Note

Holder will then round the result of this addition to the nearest one-sighth of one percentage point (0.125%]).
Subject 1o the Emits stated in Section 4{D) below.. this rounded amount will be my new interast rate unti the next

Tha Note Holder will then datermine the amount of the monthly payment that would be sufficent (o repay
the unpaid principet that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal peyments. The result of this calculation will be the new amoeunt of my manthy payment.

{0 Limits on klevest Rade Changes
The interest rate | am reguired to pay al the first Change Date will not be greater than 9. 280r bess than
5378 %. Thereafter, my adjustable interest rate will never be increased or decreased on any singke

Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
precsding 12 months. My interest rate will never be greater than 12.375 %.

(E) Effactive Dute of Changes

My new interest rate will bacome eflective on each Change Date. | will pay the amount of my new
manthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note MHelder will deliver or mail 1o me a notice of the change in my initial fixed interest rate 10 an
adjustable interest rate and of any changes in my adjustable intenest rate before the effective date of any
change. Tha notice will include the amount of my monthly payment. any information required by law to be
given me and aiso the telephone number of a person who will answer any queaston | may have regandg
the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Trarsdur of the Property or a Benaficial linterest in Bomower. Il all or any part of the Property
or any intereat in it ks sold or transferred {(or  a beneficial intecest in Borrower i soid or transfermed

»  and Bomrower Is not a natural person) without Lenders prior wiiten consent, Lender may, at is
oplion, require immaediate paymaent in fub of all sums securad by this Security Instrument.  However,

this ‘option shall not be axsecisad by Lender if axercise is prohibited by federal law as of the date of
this Sacurity Instrument.

 If Lander exercises this option, Lender shall give Bormower notice of acceleration. The notice
shali provide a period of not jeas than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. f Borrower fails to pay these
sums prior to the explration of this period. Lender may invoke any remedies permitted by s
Security Instrumant withoul further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 3182
Inibais J#‘IJ )




Loan No 5340728 "‘

Transfer of the Prqparty or a Beneficial imerest in Borrower.  If ali or any part of the Property =
or any interest in it is s or transterred (or if a beneficial interest in Bomower is sold or transfemed
and Borrower i5 not 8 natural person) wnmuut Landers prior written consent, Lender may. at its
option, require immediate payment in full of ail sums secured by this Secunty Instrument. However,
this option shall not be exsicised by Lender if exercise is prohibited by federal law as of the date of

" this Security Instrument. Lender also shall not exercise this option it (a} Borrower causes 10 be

" subimitted to Lender information required by Lender to evalugte the intended transteree as if a new
loan ware baing made to the ransferes; and (b) Lender reasonably delermines that Lendar's securnty
will not be impaired by the loan assumgption and that the risk of a breach of any covenant of agree-
ment in this Security Instrument is acceptable to Lander.

To the extent permifted by applicabie law, Lender may charge a reasonabic lee as a condiion
to Lender's consent to the loan assumption. L ender also may sequire the translere¢ to sign an as-
sumption agreement that |s acceptable to Lender ang thal obligates the transferee tc keep all the
promises and agreements made in the Note and in this Secunty instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Bomower in
writing.

if Lender exercises the option to require immediate payment in full, Lender shall give Borower notice
of acceleration. The notice shail provide a period of nat less than 30 days from the date the notce IS
deiivered or mailed within which Bomower must pay all sums secured by this Securily instrument  H
Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrowar.

BY SIGNING BELOW. Bomower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
z:ﬁz | Q,_g:ﬁ.‘am- {Seal) (Seal)
VINCENT DICHIARA -Borrower -Bomrower
’ dn / (Seal) | (Seal)
DIANN M DICHIARA -Borrower ~ -Bormower

’

{page 3 of 3 peges) Formn 3182 Sr9d
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Loan No. 5349728

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this1 7TH day of FEBRUARY, 2000 |
and is incorporated intc and sikelt be deemed to amend end supplement the Mortgage, Deed of Trust or Sacurity

Deed (the " curnr instrumant”} of ine same date, W by the undersighed (the “Borrower") 1o secure Borrower's,
Note to _ 3O RUST MORTGAG _]hﬂuﬂ . (the “Lender”)

m

of the samea date and covaring the Props r;{ dascribed in the Security Instrument and located at:

153 HIGHLAND PARK , BRI  ALABAMA 35242 .
HPwopery iddressl

The Propery includes, but is not limhed to, a parcel of jand improved with a dwelling, tegethor with other guch
parcels and Certain common areas and faciitties. as described in_Declaration of Covenants, Condiflons
_and Reatxictions of recoxd and anv amendments theyeto . ...

L

R —

(the "Declaration”}. The Property is a part of a planned unit development known ag
Highland Lakes

| O Ppevael Uit D opment;
(the "PUD"). The Property aiso includes Borrower's interest in the homeowners association or equivalent antity

owning or managing the commaon areas and facilities of the PUD {the "Owners Associalion') and the uses, benelils
and procedds of Borrower's interest.

PUD COVENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. FUD Obligadons. Borrower shall perform all of Borrower's obligations under the PUD's Consttusnt
Documents. Tha “Constituent Documents™ are the: (i) Declaration; (i) articles of incarporation, lrust mstrument or
any equivalent document which creates the Owners Asgociation; and (i} any by-laws or other rulas or regulations
of the Owners Association. Borrower shalt promptty pay. when due. all dues and assessments impoged pursuant
to the Constituent Documents. .

B. Hazard Insurance. So long as the Owners Association maintains, with a generally acceplad insuwrance
carrisr. 8 ‘master® or "blanket* policy insuring the Property which is satistactory to Lender and whch provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, ingluding fire and
hazards included within the term “extended coverage.” then:

() Lender waives the provision in Uniform Covonant 2 for the monthly payment 1o Lendar of the yaarly
premium instaliments for hazard insurance on the Property; and

(1) Borrowsr's obligation under Unitorm Covenant 5 to maintain hazard insurance ¢ovéerage or thé
Property is deerned satistied to the extent that the required coverage is provided by the Owners As3ociation policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of resloration of repair following a loss 1o
the Property, or 1¢ common areas and facilities of the PUD, any proceeds payable to Bor-ower are hereby assi-
ned and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the Security Instrument,
with any excess paid 10 Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable o insure that he
Owners ASsociation maintaing a public liabiity insurance policy acceptable in form, amount, and extan! of
coverage to Lender,

D. Condemnation. The proceeds o! any award or claim for damages, direct or consequential, payable 10
Borrowet in connection with any condemnation or other taking ot all or any pan of the Property or the common
areas and facilities of tha PUD, or for any conveyance in heu of condemnation, are hereby assigned and sha!! be
nald to Lender. Such proceeds shall be applied by Lender to the sums sacured by the Secutity Instrument as
provided in Uniform Covenant 9.

E. Lender’'s Prior Consemt. Borrower shall not, except after notice 1o Lender ang with Lender's pnor writ:
len consent. gither partition or subdivide the Property or consent 1.

(i) the abandonment or termination of the PUD, except for apangonment or tfermination required by law
in the case of substantial destruction by fire or other casualty or in the case ot a laking by condernnation or
eminent domain,

(i) any amendmaent to any provision of the "Construent Documents® if the prowsion s fof the axpress
penefit of Lander.

(1) termination of protessional management and assumption of sel-management of the Owners
Association: of

(iv) any action which would have the effact of rendering the pubiic liability insurance coverage man-
tained by the Owners Association unacceptable to Lender.

F. Remedies. It Borrower does not pay PUD dues and assessments when gué, then Lender may pdy them
Any amounts disbursad by Lender under this paragraph F shall become addtional debl of Borrower secured by
the Securty Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall Dear
nterest from the date of disbursement at the Note rale and shali b payable, with interest, upon natice rom Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrées 10 the tarms and provisions contamed in this PUD Rider.

Inet ¢ 2000-05474

. : - -
ﬁA«'Wf (Seal) . h\-\lf MANDLSE, W (Seal)

(Sealy O £ 1 11

_ [Seal) __ (Seal

ST T
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