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CONSTRUCTION MORTGAGE
THIS 1S A FUTURE ADVANCE MORTGAGE

THIE MORTGAGE 15 between Robert S. Grent Construction, Inc., whoss addrass is P. O. Box 381584,

Birmingham, AL 35238 (referred to below as "Grantor™); snd Regions Bank, whose address is 2084 Pelham
Parkway, Pelham, AL 38124 (referred to below as "Lender").

QRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges. giants, bargains, ssils mnd conveyd to Lender all ol Grantor's oght
title, and interest in and to the following deacribed reel property, together with sl existing or subssquentty erectad ar afted buldings.
improvements and fixtures: all essements., rights of way. and appurtenancas, all watsr, water rights. watercourass and ditch nghts ncChuding
stock I uthities with ditch or irrigation rights}; and oYl other ri tia, royalties, and profite relating to the real propaity. inciudng without miteton
all minerala, oll, gas, geotharmai and similar mattars, Iﬂﬁlltﬂrin Shelby County, State of Alsbama (the "Real Property ™}

Lot 71-A, according to a Resurvey of Lot 71, Haetherwood, 4th Sector, st Addition, as recorded in Map

Book 11 page 33, ssid Rosurvey being Map Book 24 page 31 in the Probate Office of Sheiby County.
Alabama; being sttuated in Shetby County, Alsbama. Mineral and

mining rights excepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 71-A, Heatherwood, Birmingham, Al 35242.
’

Grantor presently assigna to Lendar all of Grantor's right, titie, and interest in and to all laasar of the Proparty and ali Renis from the Propoerty
in addition, Grantor grants to Lendsr s Uniform commaercial Code security intarest in the Parsonal Property and Renta.

DEFINITIONS. The following words shall have the tollowing mesnings when used in this Morigsge. Tarms not atharwisae dalined 0 thae
Martgage shall have tha meanings sttributed to such terme in the Unitorm Commarcisl Code. AN raferences to dollar amounis shall mean
amounts in lawful money of the United States ot America.

Grantor. The word »Grantor® maeans Robert 8. Grant Construction, Inc.. The Grantor i8 the morgagor under this Mortgage.

Guarsmor. Tha word *Guarontor’ mesns and includes without Wimitation mach and all of the guarontors, surebes, and sccommaddation
partisw in connection with the Indebtedness.

imgrovements. The word “Improvemsnis™ mesns and includes without limitation all existing and luture improvemnants, Duilgngs
structures, mobile homes atfixed on the Resl Proparty, tacilities, soditions, replacements and ather constructian on tha Rasl Property

ndsbtedness. The word “indebtedness”™ mesna all principal and intarest payable undar the Note and any amounts expended of sdvaniad
by Lercler to discharge obligstions of Grantor o7 éxpensed incurred by Lender to enforce obligations of Grantor under thus Morgegs
together with intereat On such amounts aa provided in this Morigage.

Lsnder. The word "Lender” means Regions Bank, its succasaors and aagigns. The Lender 15 the morigagoe under this Mortgage.

Mortgage. The word “Mortgege™ means this Mortgage betwaen Grantor and Lander, and includis without himitation all Assgrimants and
security intareat provisions relating to the Parsanal Property and Rants.

Note. The word "Note™ mesns the promissary note or credit agreement datad February 10, 2000, in the originel principal amount
of $315,000.00 from Grantor to Lender, together with sl ranewals of eaxtensions of. modificationa of, refinancings of, consohdatons
of. and substitutions tor the promissory note Or agréemant. NOTKCE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Perscnal Proparty. Ths worde *Parsonal Property” mean ail equipment, tistures. and other articles of personal property NOw of hyroatter
ownaed by Grantor, and now or hereafier artached or atfixed to tha Real Property. togather with all accessions. parts. and addilions to. all

replacementa of, and sll substitutions for, eny of such property; and togather with all precesds lincluding without limatation &l nsurancs
orocaads and refurxis of premiums) from any sale or cther disposition ot the Proparty.

Property. The word "Praperty” masns callectively the Real Proparty and the Personal Property.
Resml Property. The words "Real Property”™ mean the proparty, interasts and rights described sbove 1n tha ~Grant of MOrigage  sachion

Relsted Documents. Tha words "Related Documents”™ mean and include without limitation sll promissory notes. credit agreamanis. Ioan
agreamanta, anvironmaental sgesements, guarantiss, gecurity Agreameants, MOTigages., descds af trust, ard all othar inatrumaenta, agreamante
and documaents, whather now or hersafter exiating, axeacuted in connaction with the Indebiedness.

Aents. The word "Rents™ means all pregsent and fulura rents. ravenuas, income, iesuas, royaltiss, protits, and other benefits dosived from
the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1] PAYMENT OF THE INDESBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEA THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTQGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMAMNCE, Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lendar all amgunta secured by this
Mortgage es they becoma dus, and shall strictly pertorm oll of Grantor's cbligstions under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ot tha Property ahall be governed by
the folowing provisona: '

Posseasion and Uss. Until in dafsult, Grantor may femain i poseasion and control of and operate ardd manage the Proparty and colect
the Rents from the Proparty.

Duty 10 Malntein. Grentor shall maintain the Property in tenantabls condition and promptly partorm all repaws. repiacements, and
mMaiNtenance NECESSAry to presarve ita value,

Hazardous Substences. The terms ~“hazardous wasie ™ “hazsrdous substances,” "disposal,” "relaase,” snd “threstened relesss.” a1 sed in
this Mortgege. shall have the ssma maanings as sat forth in tha Comprehansive Environmental Respoanse, Compensation. pnd Liability At
of 1980, as amended, 42 U.5.C. Section 8801, at seq. ("CERCLA"}. the Superfund Amendments and Reauthorizetion Act of 19868, Pub L
No. §99-499 ("SARAY). the Hazardous Materials Transportation Act 49 U S.CC. Saction 1801, at seq., the Rascurce Consarvation and
Racovary Act, 42 U.S.C. Section 8801, ot seq., or other applicable stats or Federsl lawn, rules, of reguiations adoptad pursuant to any of
tha foregoing. The terms “hazardous waste” and "hazsrdous subatsnce” shall slso include. without hmitation, patrodewn arvd patrolum
by-products o7 any fraction thereof and asbestos. OGrantor represents and warranis to Lender that: (a) Oucing the perxd of Grantor's
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ownerghip of the Property, thara has been no uss, generation, manufacturs, storege, treatment, disposal, relesse or threa colomen Of
any hazardous wasts or subsianca by any pereon on, under, sbout or from the Property; (b} Grantor hes no knowledge of, or mason to
believe that there has been, except as previcusly disclosed to and acknowledged by Lender in wrting, (i) sy . QEneriton,
manufacture, storage. treatment, disppasl, relesse, or thrastaned release of any hazardous wasts or subsiancs on. under, ‘ot from tha

Property by any prior ownars of occdPanta of the Property or (il any actual or threatanad litigation or cisims of sny lund By any paraon
colating to such metters; and [c] Except as praviously disclossd 10 sand scknowiledged by Lander in writing, {ti rmithar Grantar s any
tenant, contracior, agant or other suthorized user of the Property shall use, generata, manufacture, store, treat, digpone of, or relasse any
hazardous waste or substance on, under, about or from the Property and lii}y any such achivity shall ba conducted in complance with ai

tedersl. state, and locel laws, regulations end ardinances, including without limitation those laws, reguiations, and crdinances
describad pbove. Grantor authorizes Lander and its agents 10 enter upon the Property to maka such inspactions and tests At Grantor 3
sxpenss, 88 Lander may desm appropriate 1o determing compiliance of the Property with this section ol the Morigege. Any INSpeChons of
taats made by Lender shall be for Landar's purposas only and ghall not be construed to creste any responsibility of lisbity on the part of
Lender to Grantor or to any other person. Thae rapresentations and warranties contained herein are based on Grantor's due diligencs 1
investigating the Proparty for hazardous waste and hazardous aubstances. Grantor hareby |2} releanas and waives any tuture clsms
against Lender for indemnity or contribution in the avent Gramor becomes lable for ¢leanup or other coets under any such lewd. and b
agrees to ndemnity and hold harmiess Lender against any and all claims, kases, lisbilities, damages, penaities, and axpanses which L ender
may directly or indirectly sustain or sutter resulling trom 8 bresch of this section of the Mortgage or as a consequance ol any Lme
genaration, manutacture, storage. disposal, relgasa or threstenad raelease of & hazardous wasie Of subatance on tha propertms The
provisiona of this section ot the Morigage, including the cbligation to indemnity, shall survive the payment ot tha Indabtacness and the
satielaction ang reconveyenca of the lien of this Morigage and sheill not be sHected by Lender's scquisition ot sny ntergsl in th Property
wheather by foraciosura or otharwise.

Nulsance. Waste. Orantor shall nat cause, conduct or pSrmMIt ANy NUISANCS NOr COMMIt, parmit, of sutter any stnipoing oF ©r wakle on o to
the Property or any portion of the Property. Without limiting the genersality ot the foragoing. Grantor will not remaove, Of grant 1o Any other
party the right 1o remove, any timber, minerale (including oil and gesl. spil. gravel or rock products without the prior writtin Consdnt (!
Landar.

Removal of improvements. Grantor shall not damolish or remove any Improvementa trom the Resl Property without the pnor whitien
consent of Lender. As a condition to the removal of any Improvemants, Lender may require Grantor 1o make arrpngemenits satistactory to
Lander to replace such improvements with improvamants of ot ieast egual vaiue.

Lender's Rigitt to Enter. Lendsr snd its agents and repressntatives may antar upon tha Real Praperty st all reasonable timey to allemn] I
Lender’'s intsreste and to inspect the Property for purposes of Grantor's compliance with the tarma snd conditions of thes Mertgage

with Governmentsl Requirements. Grantar shall promptly comply with ait laws, ordinances. and regulations, now of harasfipr
in aHact, of all governmental authoritios applicable ta the use or accupancy of the Property. incfuding without limitation, tha Amancans
Wwith Disabilities Act. Grantor may contest in good taith sny such law, ordinance, or reguistion and withhold comphiance duning any
proceading. including sppropriste appeais, so long os Grantot has notified Lender in writing prior 10 doing so and o long as, 0 Lendar's
sole opinion, Lender’s interssts in the Property are not jmopsrdized. Lender may raquire Grantor 1o post adequste security of 4 surely bond
reasonably satisfactory to Landaer, 10 protect Lendar’s intersat.

Duty to Protect. Grantor agrées neither 1o sbandon nor leave unattended the Praperty. Grantor shall do all othar acts. 0 eddition 1o thoka
scis set forth above in this sactlon, which from the charscter and use of the Froperty are reasonatly NBcaskary (0 Hotect and prasorys tha
Property.

ODUE ON SALE - CONSENT BY LENDER. Lender may. at its option, daclars immadiataly due and paysble all suma sacured Dy this Mortgage upon
the sale or transter, without the Lender s prior written consent, ot all or any part af the Real Property. or any interest in 1he Real Property A
~snle or tramater meena the conveyance of Real Praperty or any fight, title or Interast tharsin; whethes lagal, beanaficial or equitable: wheather
voluntary or involuntary; whethar by cutright sale, deed, instalimant anls contract, land contract, contract for deed. lasabold mrterest with .
termn graater than thrae {3) years, leass-option contract. or by sale, assignment, or transter of any benaticisl interast in or 10 any lang Irusl
holding title to the Real Property, or by any other method of conveyance of Real Property interest. it any Grantor 16 a corporaton, partnersip of
fimited Yability company, transter also includes any change in ownership of maore than twanty-five parcent [28%) of the voling $tock. parinershin
yterests or iimited Hability company intereats, as the case may be, of Grantor. Howevar, this cotion shei! not be exercised by Lender f puch
exarcige is prohibited by teders! law or by Alsbama law.

TAXES AND LIENB. The following provisions reisting to the taxes and lens on the Proparty are a part of this Morigage.

Payment. Grantor shall pay whan due (and in all everis pricr 10 delinguency) all taxes, payroll taxes, spocial taxes, asaessments. waler
charges and sswer service charges levied against or on account of the Property. and shaii psy when due all clarms tor work dane on or lor
sarvices randered or material furnighed to the Property. Grantor shail maintain tha Proparty free of sll leng hawving prionty over of aqust tu
tha intereat of Lender undar this Mortgage, oxcept tor the lien of taxas and assassmants not dus. and except as otherwiae provededd n thee

foliowing paragraph.

Right To Contesat. Grentol may withhold payment of any tax, assessmant. or claim 1n conneclon with 8 good Ffeith dispute over the
obligation to pey. 80 long ae Lender’'s intatest in the Propertly is not jeopardized. If a lien arises or 18 fled as a result o! nonpayment
Grantor shall within fitteen (15} deys after the lien arieas or, if & lian is filwd within fiftean (16) days stter Grantor has nolica of the Hhing
aecure the discharga of the Hen, or it requested by Landar. daposit with Lander cash or a sufficient corporate aurety bond or other kacuriy
satiafactory to Lender in an amount sufficient to discharge tha lian plus any cosis and attormeys” teas or other charges that couwld sccrue ab
a roault of a foreclosurs or sale under the lisn, In any contest, Grantor shall detand itaelt and Lander and shall setisty any adverae pudgment
bafore antorcemant against the Property. Grantor shell name Lander as an additional obligae under any surety bond turmisbed n 1he
contaat procesdings.

Evidence of Payment. Grantor shall upon demand turnish to Lendar aatisfactory evidence of paymant of the taxes or asnasamenis and ahall
authorize the approprists governmantal otficial to deliver 1o Landsr at any lime » written statemant of the taxes and Assesamenis 4QAINE!

the Property.

Notice of Construction. Grarmor ahall notify Lender at jeaat fifteen 11 ) days before any work is commanced, any services sre turnished. or
any materials sre supplied to the Property, if any machanic’'s lien. materisimen’s lien, or other lien could be asserted on sccount ol The
work, sarvices, or materisls, Grantor will upon requast of Lander furniah to Lender advance asewancas satisfactory to Lender that lirantor

can and will pay the cost of such iIMmprovements.
PAOPERTY DAMAGE INSURANCE, The following provisiona relating lo inguring the Proparty are a parn at thia Morigaga.

Malntenance of Insursnce. Grantor shall procuse and maintain policies of firg ingurance with standard extended coverags sndorzaments on
a raplacement basis tor the full insurable value covering afl tmprovements on the Heal Property in an amount sutficient to avosd applicaton
at any coinsurance clouss, and with » standard mortgages clsuse in favor ot Lender, rantor shall also procure and manstan
comprahansive genarsl tablity ineurenge in such covarage amounta as Lander may ragquest with Lander being namad ss addaicnal insuredn
in puch lYiability insurance policies. Additionally, Grantor shall mantain such other inaurance, including but not himited 10 hazerd. business
interruption and boilar ingurance ss Lander may requing. Policies shell ba written by such ingurance companies and in such lormm as may ba
raasonably acceptabie to Lander. Grantor shall deliver to Lander certificates of coverage from aeach insurer contawwng 8 stipuiaton that
coverage will not ba cancelled or diminished without a minimum al tesn (10} daya' pricr written notice 1o Lender and not Contantng any
discleimer of the insurer's liability for tallure to give such notice. Esch inaurance policy also shell include en andorssmant prownding that
coverage in tavor of Lender will not be impaired in any way by any Act. omission or default of Grantor ur any cther person.

Application of Procesds. Grentor shall promptly notity Lander of any loss or damage to the Property. Lander may make proct of loss f
Grantor fails to do so within filtesn {(16) days of the casualty. Whethar or nol Lander’s sacunity 18 impaired. Landsr may, at 113 elecbon,
apply the procesds to the reduction of the Indebitednasg, payment of any fien stfacting the Property. or the restoration and repar of the
Froperty. It Lander slects to apply the proceeds to restoration snd rapeir, Grantor shall repair or raplace the demaged D! deslroyed
Improvamaents in & mannar satiafactory to Lander. { ander sheli, upon satiatactory proof of such sxpenditurs, pay or reimburee Grantyr rom
the proceads for the reasonable ¢ost of repsir or rastoraticn it Grantor is not in default under this Mortgage. Any procesds which hiwe no!
been disbursad within 180 days after their receipt and which Lender haa not committed to the repair or restorstion of tha Proparty shal be
unad first to pey any smount owing 1o Lender under thie Maortgage, then to pay accrued intaresi, and the remainder. 1f any. shell be apphed
to the principal balance of the indebtedness. | Lander halds any praceeds sftar payment in lull of the Indebtedness. such pr posods shall be

paid 1¢ Grantor.

Unaxpired Insurance at Bale. Any unexpired INBUrANCS ghalt inure to the benefit of, and pasa to, the purchaser ot the Propmty coverad by
this Mortgage at any trustee’s sale or other aale hold under tha provisions of this Mortgage. or at any foreclosure sela of such Proparty

Gramor's Report on inswrance. Upon request ot Lander. howsver not more than once a yensr, Granior shall furmsh to Lender & rapor! o0
sach existing policy of Insurance showing: {a) ths name of the insurer; (b} the risks insured; (¢} the amount of tha policy: d) the property
ingured. the thar current replacaerment value of such property, and the manners of determining that value; and (el the expiwation dele ot the
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poticy. Grantor shail. upon request of Landar, have an Indapendent appraiser satisfactory to Lender determine the cash value rppiacement
coat of the Property. L

EXPENDITURES BY LENDER. If Grantor (gils to comply with any provision pt this Morpage, or if any sction pr proceeding is seminanced that

woulkd materislly attect Lander’'s interests § the Property. Lender on Grantor’'s behallt may, but shall not be reguired to, teke sfy action tht
Lender deeme appropriste. Any amount thet Lender axpends in 50 doing will bear interest at the rote provided for in the Note from tha date
incurred of pald by Lander to the date of repayment by Grantor. All such sxpansss. st Lander's option, will {a) be payable on demand, (bl be
sdded to the belence of the Note and be spportionad among and be payabie with any installment payments to become dus during sithar 0} the
tearm Of any spplicsdls insuranos policy or (i the ramaining term of the Nota. or (c) be treated as a balloon payment which will ba due and
paysbie at the Note's maturity. This Mortgage sieo will secura payment of these amounts. The rights provided for in thia paragraph shalt be n
sddition to any other rights Or sy remadiss 10 which Lender mey ba entitled on sccount of tha detsull. Any such pction by Lendar shall not be
conatrued as curing the default 20 as 1o bar Lender from any remedy that it otharwise would have had.

WARRANTY; DEFENBE OF TITLE. The following provisiona raisting to ownership of the Property are a part of this Mortgage

Tiie. Grentor werrants that: {a) Grantor holds good snd marketabla title of record to the Froparty n tee simple, fres and crear of all hons
and encumbrances other than those set forth in the Raal Property description or in any title insurance policy. title report, of lingl ttle apuman
ssued in favor of. snd acceptad by, Lender in connaction with this Morpages, and ib! Grantar has the tull righl. power, s sauthonty o
exacute and dellver this Mortgage to Lendar,

Defense of Tiie. Subjact 1o the axception in the peragraph above, Grentor warrants and will torever defend the nlie 10 tha Property againat
the lawiul claims of 8 persons. in tha event any action or proceeding 18 commenced thet questions Grantor'a hitle or the interest Of Lardu
under this Mortgage, Grantor shall datend the action at Grantar's expanss, Gramtor may be the nominal party m such procesding. byt
Lender shall be sntitied to participate in the procesding snd to be representad in the proceeding by counsel of Londer's own choica. and
Grantor will deliver, or ceuse to be delivered. to Landsr such Instrumants as Lender may reguast tram time (o twne to permt such

participation.

Compliance With Laws. Giramtor wairants that the Property end Granior's use of the Property complies with all axigTing spphcabia laws.
ordinances, and regulations of governmental authorities.

CONDEMNATION. The folowing provisions relating to cendsmnation of the Property are & pan of this Mortgage.

Application of Net Procesds. |f ail or any pant of the Praperty is condemned by eminent domein proceedings or hy any procescay of
purchase in lisu of condemnation, Landar may 8t ita election require that ail or any portion of tha nat proceeds of the award be appied e
tha Indsbiadness or the rapalr or rastoretion ot the Property. Tha nat proceads of the award ghati mean the award stter peyment of ail
reasonable costs, axpensas, and attorneys’ fees incurred by Lander in connection with the condamnation.

Procesdings. |t any procesding In condemnation in fited. Grantar shall promptly notity Lender in wnting, and Grantor shall promptly fake
such steps as may be netedsdry o defend the action and obtsin the award, Grantor may be tha nomingl party 10 such proceading. but
Landar shall be sntitied to participate in the procesding and to ba reprassnted in the proceeding Dy counaet of 118 own chknce, and Grantor
will deliver or cause 10 be delivered 1o Lander such instruments ag may be requastsd by it from tima to tima t0 permit such pasHCIDANGnD

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting 10 jovernmentat taxan
tees and charges are a part of this Mortgage.

Current Taxss, Fees and Cherges. Upon request by Lander, Granior shall exacute such documaents in addimion ta this Mortgage ard take
whatever athar action is reguasted by Lender to parfect and continue Lander s len on the Rest Property. Grantor shail reamburse Landes tor
ait taxen, o described balow, together with all expenses incurrad in racording, parfecting of continuing this Mortgsge. inCluding wiinout
limitation aii taxas, fess, documentary stamps, and other charges tor recording or registennyg} this Morigsge.

Taxas. 'Tha following shall constitute taxes to which thig section applies. (a) a spacific tax upon this type of Marigage or upon ah or any
part of the Indebiadneas secured by this Mortgage: (b} a spacitic tax on Granior which Grantor m authorized or required to deduct from
payments an the indabtedness secured by this type of Mortgage. (c} a tax on this typs of Martgage chargeable againat the Landar or The
holder of the Nota: and (d) & specillc tax on all or any portion of the indebtadness or on payments ot principsl and intwrest made by
Grantor.

Subseguent Taxes. [t any tax to which this section applies is anscted subsaguent to the date of this Mortgage, thia event shall have the
same aftect as an Event of Datault {as defined below). and Lender may axercise any or all of its svailable remadies tor sn Event 0! Dalauh
as provided balow unieas Grantor sither (a) pays the ax belore it becomaes dalinquent, of {b] contests tha tax an praovided] above 0 the
Taxes and Liens soction and deposits with Lender caab or a sufficient corporate surety bond or other security sahefaciary to Landar

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicns ralating to this Morigage as o security agresment are a part ot
this Mortgags.

Sagurity Agresment. Thia inatrument shall constitste a sacurilty agresment to the extent any of the Proparty conahtiutes fodures or other
parsonal property, and Lender shall have all of the rights of 5 sacurad party under the Uniform Commercisd Code ps amandad trom tma Lo
e,

Security Interest. Llipon regueat by Lander, Grantor thall sxacute tingncing statements and take whatevar other action s reqpuested by
Lander 1o parfect and continue Landar’s sacurity interest in the Rants and Perscnal Property. In addtion 10 recorchng thia Marigage 1 the
real proparty records, Lander may, at any time ang without further authorization from Grantor, file aXaCLUed COunterpats. COpeas Of
reproductians of this Morigage as 2 financing statament. Grantor shall reimbursa Lender for 3!l expenses incurred 0 parfacthrg or
continuing this security interest, Upon detault, Geantor shali assemble the Personal Property ' a manmer and at 8 piaca reatH Ny
convanient to Grantor and Lender and make it avsilgble to Lender within three {3} days atter receipt ol wntten demand trom Lander

Addressss. The msiling addressea of Qrantor (debtor} and Lender isacured party}, from which mtormation concermng the security nores!
grantad by this Mortgage may be obtsined tench as required by the Uniform Commercial Code). sre as stated on the hrut page of thek
Morigage.

FURTHER ASSURANCES: ATTORMEYN-FALT. Thm following provisions relating to further assurances and attorney-In-IaCt are a [l ot this

Morigage.
Further Asswrances. At any tima, and from time (o tima, upon request of Lander. Grantor will make. exacute and deiver, or wilt csuse 10
be mada sxacuted or deliversd, to Lender or to Lender’'s designés, and whan requested by Lender, cause 10 be filed, recorded, refied, or
coracorded. as tha cass may be, at such times and in such offices and piaces as Lander may dearn appropriate, any and sl such morigages,
deeds of trust, security deeds, security agreements, finencing statements, continuation ststemants. ingstrumants of furthar asywance.
certificatas. snd othar documents as may, in the sole opinion of Lendar, be necassary or desitable n order 10 attectuate, complale. portect.
continue, or presarve (a) the obligationa of Grantor under the Note. this Mortgsge, and the Relatad Documants, and (DI the lkne and
security interesta creatad by this Mortgage as firat and prior liens on the Property, whether now owned or harsater acoquered by Grantor
tnieas prohibited by law or agreed to the contrary by Lendar in writing, Grantor shall retmburse Lender for sl costs and axpensés «Currod
in connaction with the matters referred to in thia paragraph.

Attorney-in-Faet. |1 Qrantor falla to do any ot the things retarrad to in the preceding parsgraph, Lendar may do 30 tor and in the nams of
Grantor and at Grantor's experds. For such purposes. Grantor hereby irrevocably appoints Lender ss Grantor’s aitorney-in-18ct 1DF the
purpose of maeking, exscuting, delivering, filing, recording, and doing all othar things as may be nacessary or desirable. in Landar's soa
opinion, to accomplish the matters referred 10 i the preceding paragraph.

FULL PERFORMANCE. If Grantor pays sil the indebtedness, incluging without limitation all advances secured by thia Marigage. when dua. and
otherwise parforms all the obligations imposed upon Grantos under this Maortgage. Lender shall execute arkd debwver to Grantor a suitabis
satinfaction of this Mortgege and sultable statemants of termination of sny financing statemant on fie swidencing Lander' s d8surity 1MMatest N
the Rants and the Parsonal Property. Granlor will pay, if permitted by spplicable law, sny ressonabhe tarmination fes ss detecminad Dy Landsr
from tima Lo tima.

DEFAULT. Each of the following. at the option ot Lender, shall conatitute an svant of default ("Event of Dafauti™) undar this Mortgage
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Datauit on Other Payments. Fallure of Grantor within the time raquired by this Mortgage 10 make sny payment for taxes or insurance. ot
any other paymaent necesssry to prevent fiting ot or to attact discharge ol any hen,

Compliance Defsult. Failure of Grantor 1o compty with any other term, obligation, covenant of condiion contmined 1 ftua Mortgage, tha
MNate or in sny of the Releted Documents.

Default in Favor of Third Parties. Shouid Grantor detsuit under any lgan, extension of credit, security agresment. puichasa or thles
agreemeant, of any othér sgreamant, in tavor of sny other creditor or parson that may matevistly afsct sny of Granior's property o

Mﬁi
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Grentor's abllity to repay the Note or Grantor's abiity to perform Gramtor's obligsiions under this Mortgage or any af{the Astated
Documents. A

Faise Statements. Any warranty, representation or ststermnent made or furnished to Lander by or or behait of Grantor undisr (s Morigepe,
the Note or the Relsted Documents iflYslse or misiwading in any materisl respect. sithar now or at the tima made or furnshed.

Defective Collsteralization. Thia Mortgsge or any of the Relstad Documents ceasss to be in full force and stfect Uncluding tadure of any
coliaterst documents to create a velid and parfected sacurity interast or lian} at any tima and for ahy resson.

solvency. The dissolution or termination of Grantor's existence as a going business, the itnscivency of Grantor, the appointment ot &
receiver for any part of Grantor's property, any assignimant for the banelfit of creditors. any type of credilor workout, or tha commencemeant

of any procesding undar arry bankrupicy or insolvency lsws by or sgainst Grantor.

Forstiomwe, Forfelture. #tc. Commancement of forsclosure or forfaiture proceedings, whethar by judicial proceeding. salt bel)
repossasalon or any other mathod, by any creditor of Grantor or by any governmental agency against any of tha Proparty Howewar (s
subssction shall not spply in the svent of a good faith dispute by Grantor aa 10 the validity or reasocnableress of tha claim which 15 the basis
of the foraciosurs or forefelture procesding, provided thet Grantor gives Lender writtan notica ot such clsm and turmshes reserves of 3
suraty bond for the claim satisfactory 1o Lendar,

Breach of Other Agresment. Any bresch by Grantor under the tarms of any other sgreement betwean Grantor and Lender that i not
remadied within any grace period provided thereln, including without limitation any agiesment concerming sny ndebtedness or nthes
obtigation of Grantor 1o Lendar, whether existing now or later.

Events Affecting Guaremtor. Any of the praceding ovents occurs with respect to any Guaranigr ot any ol the ndebledness O BNy
Guaranior diee or bacomes incompatent, or revokes of disputes the validity of, or liatrility under, any Guaraniy c!f the Indebisdness

Adverse Change. A material adverss chanpe occursy in Grantor's financial condition, or Lender Deimves the prosped! of paymant or
parformance of the Indabtednaas |3 impeired.

Insscurity. Lander In good fsith deams itself inascura.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occuwrence of sny Event of Dofault and at any tume tharealter, Lender. &1 iin ophion. may
axerciss any one or more of tha following rights and remedies, in sddition 10 any other rights or remadies provided by law

Accelerats iIndetrtedness. Lander shail have the right at its option without notice to Grantor 1o declare the entire Indebtednass :mmadiately
dus and payable, including any prepayment penalty which Grantor would be required to pay. \

UCC Remedies. With raspect to ali or any part of the Personal Property. Lender shall have all the rights and remaedies ot e asGured party
under the Unitgrrm Commercial Code.

Collect Rents. Lender shall have the nght, withoul notice to Grantor, to take possession of the Froparty sand collact the Rents, ncluding
amounts past due and unpaid, and apply the net proceeds. over and above Lender’'s costs, sgoinst the Indebtedness. In turtherance of 1this
right, Lender may raguire any lenant or other user of the Property to make payments of rant or use lsas directly to Lendar  [f the Hents ara
coltacted by Lender, then Grantor irrevocably designates Lender as Grantor's atiorn@y-in-1ect (o endorss instiruments raceived m paymen
tharecf in the nams of Grantor and to negotiste the same and collect the procesds. Payments by tanants or other usery 1o Lende o
resporise to Lendsr's demand shall aatisty tha obligationg for which tha payments ara made. whothar ar not any propar grounda for the
demand exioted. Lendar may exercise itg rights under this subparagreph sithar in parssn, by agant, or through a raceiver

Appoirt Receiver. Lender shall have the right 1o heve a receiver appomnted (o take possession of all or sny part of the Progperty. witk tha
power to profect snd presarve ths Property. ta opereis the Property preceding foreciosure or sale. and 1o collect the Aantu trom the
Property and apply the proceeds, nver and above the cost of the receivership, agsinst tha Indebtadness. The recaivar may serve withou!
hond If permitted by law. Lender's right to the appgeointment of a receiver shall exist whathar or not the spparent vslue ot the Property
axceads tha Indebtednass by a substantinl smount. Employmant by Lender shatl not disquality & pareson from serving ss a recaiver

Judicial Forsclosurs. Lendar may obtaln s judicia! decree foraciosing Grantor's interest in all or any part of the Property

Nonjudicisl Sale. Lender shall be autharized to take posamssion of the Property and. with or without 1skinyg such possassion. alter grvinyg
notica of the tima, place and tarma of sale, topether with a description of the Property to be soid. by publlication once & woek Hr threa |2
succagsive weeks in some newepaper published in the county or countias in which the RAest Property to be sold 15 located. to sell the
Property (ofr such part or parts tharsof as Landar may from time 1o time elact to selll in front of the tront ar mamn door gf the courthounrs o
the county in which the Property 1o be sold, or a substantis! and matarnal part thereot, 1 located. At pubhc outcry. 10 The highas! biitonr 1o
cash. (I there i3 Real Property t0 be sold under this Mortgage in mare than cne county, pubdication shall be made in sll countiss whefr the
Real Property io be ackd is located. H o newspapear is publiahed in any county in which any Haal Property 1o be soid 18 locatad. tha rotie
shell be publishad in a newspaper published in an adjoining county lor three (3} successive weeks. The sale shall ba held batwosrn tha
houre ot 11:00 a.m. and 4:00 p.m. on the day dasignatad for tha exarcise of the powar ot sale under ttus Mortgaga. Lender may Ind at
ary sale had under the terma of this Mortgags snd may purchase the Property if the highast bwdder tharmfore.  Grantor barelyy waives any
and ail rights to have the Property marshailed. In exercising its rights and remaedies, Lander shall be froe 1o seil Al or any parn ot tha
Property together ar separately, In one sale or by separate sales.

Daficiency Judgment. It parmitted by applicable law, Lander may obtain a judgment for any geficiency remairing 10 the Indebtednass dua
1o Lendar after application of all amounts recelved from the exercise of the rights provided in this section,

Tanancy st Sufferance. !f Grantor rempins in possession of the Property atter the Property 13 s0ld as provided above o Lendar otherwiss
becomaes entilied to posssssion of the Property upon dalault of Grantor, Grantor shall became a tenant at piiHoarance of Lander or the
purchasar of the Property and shall, at Lander’'s option, sither {a) pay a reasonable rental tor the use of the Property. of b vacate the
Property immadistely upon the demand of Lendear.

Other Remedies. Londer shall have all athar rights and remadies provided in this Morigege or the Note or availeable st law or N equly

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have tha property rnarshalleo
In exercising s righte and remedies, Lander shall be free to sell all or any pant of the Proparty togather or separataly, in ons sale or by
aaparats sales. Lander sheil be entltied tc bid st any public sale on ali or any partion of the Property

Notice of Sals. Lender ahall give Grantor reasonable notice of the time and plece of any public sede gf the Fersonal Property or 5t tha tene
sfter which any privets ssle or other intendad dispasition of the Perscnat Property 8 10 be made. Reasonabie notwca shali mesn notice

given at least ten {10) days before the tims of the ssie or disposition.

Waiver: Election of Remedies. A waiver by any party of a breach of 8 provision of this Morigage shail not constitute a4 waiver ot o
prejudics the party's righta otherwise to demand strict compliance with that provision ar any other provision. Election by Lender (G burpue
any remady ahall not excliute puvsult of any other remedy. and an elaction ta make sxparndituras or take action (o parform an oblgahon of
Grantor under thia Mortgage sfter faillure of Grantor to parform shall not affect Lender's right to daclare a cetsull and axarcise 8 remodios
under this Mortgsge.

Aftorneys’ Fess; Expernees. H Lander inatitutes any suit or action to entarce any of the terms of this Marigage. Lender ahall e antitind to
racover such sum as the court may adjudge resscnabie as attornays’ feee at trial and on sny appeal. Whethar or not sny couwrt action 1t
involved, all raasonable expenses incurred by Lendar that in Lender's opinton are necessary at any tima for the protaction of it 1etoroet or
the enforcement of Ita righta shall becoms a part ¢f the Indebtedness payable on demand and shall bear nterest from the dote of
axpanditure untll repak! at the rate provided for in the Note. Expenses coverad by this paragraph mnchude. without lirmitation. however
subjeact 10 any limits undar spplicable law, Landsr’s artarneys’ fess anc Lander’'s lsgal axpansas whather or ot there is 0 IewsSUT, rHC LG
attorneys’ fees for bankruptcy proceedings (including aefforte to modify or vacats any automatic stay or Iuichion), appesics and any
anticipated post-judgment collsction services, the cost of searching records, obtaining titke reposts {including foraCioSury reports)
survevors' reports, and appraisel fees, and title insurance, to tha axtant parmitted by applicable lsw. Grantor aiso will pay sny court conts
in addition to alt other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Martgage. including without limitation any notice of defaul end any
notice of sale to Grantor, shall bs in writing, may be sant by teiefaceimile (unlege otherwige raguired by lsw). and shall be oftectrve vwhwn
actually delivered, ar when deposited with 8 nationslly recognized avernight courier, or, if mailed. shail ba deemad stectiva when depositad in
the United States mail first class, certified or regietered mail, postege prepsid, directed to the addreases shown near tha baginmng al thus
Morigage. Any party may chenge ita address for notices under this Mortgage by giving Tormal written notice o the other parties, spedtbying
that the purposs of ithe notice is to change the party’s address. All copies of notices of foracioswrs trom the bolder of any imn which has
priority ovar this Morigegs shall be sent to Langar’'s address. as shown near the baginning of this Mortgage. For notice purposes. GHamior
agrees ta keop Lander informad at afl timaes of Grantor'a currant address.
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MISCELLANECUE PROVISIONS. The following miscailanecus provisions are 8 port of this Mortgage:

Amendments. This Mortgage, togethie with any Ralated Documants, constitutea the antire understanding snd sgreemant ol the parties as
tc 1he matiers sst forth in this Mortglige. No elteration of or smandmant o this Mortgsga shait be sttective urdess given n wnufgy And
signed by the party or partles sought to be cherged or bound by the alteration or amandment.

Annusl Asports. It the Property in used for purposes other than Grantor's regidenca, Grantor shall huyrngh 1o Landar. upon fquest. »
certified stetement of net operating incoma recaived from the Propefty duting Grantor's previous fiscal year in such torm and detal as
Lender shall require. "Net cperating incoms” shall mean ail cash raceipts from he Property leas all cash expenditures madea n connecion
with the operation of the Proparty.

Law. TI#WMHMMLMNWW Lender in the State of Alabams. Subject to the provisions
mM.ﬂWMhWWH:MMmhﬁi*ﬁhhhmﬂﬂnﬁm-ﬂlm.

Arbitration. Lender snd Grantor agres that sl disputes. claims and controversies betwsan them. whether individusl, jolm, or claas i
nature, arlsing from this Mortgage or otharwise, inciuding without imitation contract and tort disputes, shall be arbitratad pursusmt to the
Rules of the American Arbitration Association, upon request of sither party. No acl to take of dispose of any Colataral shadl Constitute o
waivesr of This arbitration agrsemant or be prohibited by thie arbitration agreement. This inciudes, without limitation. oblavung inunciiye
raliat Or & temporary restraining order; invoking a power of sale under any deed of trust or mortgage; obtaming a wnt of sttachmant or
imposition of 8 receiver. or axercising any righta relating 1o personal property, including taking or disposing ot such property with or withau!
wacdicial process pursuant to Article 9 of the Unitorm Commarcial Code. Any disputes. claims, or controversias concermng the lawtulnoss o
reagonableness of any act. or axerciss ot any right, concerning any Collateral, inchuding any claim to raacind, retorm. or Dtharwisa modify
any agresment ralating to the Collateral, shall aleo ba arbitrated, providad howaever that no arbitrator shaill have the nghl of the powes to
enjoin or restrain any act of any party, Judgment upon any awerd rendarsd by any srDitrator may be entared n eny cauwrt! having
jurisdiction. Nothing in thie Morigage shall praclude any party from seaking equitabls rediet from a courl of Compatanl jurisdicton T hn
statute of limitations, sstoppel, waiver, lachas, and similar doctrines which would otherwise be spplicatle in an sction brought by a party
shall be applicable in any srbitration proceading. and the commencement ot an arbitraton proceeding shall be deemed the commencamant
of an action for these purposes. The Fedarsl Arbitration Act shall apply 1o the construction, interpratation, amd enforcemant of ths

arbitration provisian.
Caption Headings. Caption headings in this Mortgage are for convenienca purposaes cnly and are not 1o be used o larpret o dafuwuy 1he
provisions af this Mortgegs. \

Merger. Thare ahall be no merger of the interest or estata created by this Mortgage with any othar mtarasl or asiate in the Property at an
time hetd by or far the banefit of Lander in any capacity. without the written consent ot Lander.

Severability. If a court of competent jurisdiction finds any provision of thus Morigage 1o ba invalid o1 unenforcesble as 10 any person or
circumnatance, such tinding shall not render that provision invehd or unenforcesble as to any other parsons or ciscumstances. T feanbie
any such pttanding provision ahall be desmed to be modified to be within the limits of entorcesbility or velidity, hawever (f the oflending
provision cannot ba sc modified, it shall be atricken and all other provisions of this Mortgage in all athar respecta shall reman vald ancd
enforceabha.

Successors and Assigna. Subject to the limitations stated in this Mortgage on transter o Grantor's mterast. this Mortgege shall be tunding
upon and inure to the benefit of tha pariles, their succeasors and assigns. |t ownership of the Property becomes vesled in a parson Othat
than Grantor, Lender, withput notice to Grantor, mey deal with Granto’s sucCCessors with reference 1o this Mortgage and the indebtadings
py way of forbearance or extension without réléessing Grantor from tha obligations of thia Martgage or liability under the Indebtednenss

Tima Is*of the Esssnce. Time is of the essence in the performance of this Mortgage.

Walver of Homestaad Exemption. Grantor hereby releases and waives all rights and benestits ol the homastead exemption laws of the Sratn
ot Alabame as to afl Indabtedness sacured by this Mortgage

Waivers and Consents. Lender shall not be desemed toc have waived any rights under this Mortgage (or under tha Helated Documents:
unioss suUch waiver is in writing snd signed by Lender. No detay or amission on the part of Lender wn axarcising any night shall operate as &
waiver of such nght or any othar right. A waiver by any party ol a provision of this Mortgage shsil not constitute a waiver oF O prepad e
tha pacty's right atherwise 1o demand strict comphance with that provision ar any other prowvision. No prcr waivar by Londer. noe any
coures of dealing batwean Lender and Grantar, shall conahitute a waivar of any of Landar’'s nghts or any ol Grantar's abligatians s 10 sny
tuture transsctions. Whenever coneont by Lender 13 required in thie Mortgage, the granting cf such consent by Lander in any inatance thal
not constituts continuing consent to subsequent instances where such consent 16 raquired,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TQ ITS TERMS.

THIS MORTGAGE 18 GIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE IS AMNL BHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

)

GRANTOR:
Robert 5. Qramt Construction, inc.

R IR .___{88AL)

This Mortgags prepavred by:

Name: Donna J. Schmkit
Addrass: 2904 Pelham Parkway
City, Biate, 2P Pelharm, Alsbema 35324

CORPORATE ACKNOWLEDGMENT

STATEOF _ _ _Alabama .

| 58
countY OF ___ Shelby |

MAR e m—— m—= ==

I, tha undersigned suthority, 8 Notary Public in end for amid county in said alate, hareby certify that Robert §. Gra, President, ol Robert §
Grant Construction, Ine.. a cotporation, is signed to the toragoing Mortgage and who is known o me, acknowhkdged before me on this day that.
being informed of the contents of aaid Mortgags. he or she. as such officar and with tull authority, axecuted the sama voluntarity for snd as 1he

act of seid corporation,
Given undar my hand snd oficisi sesi this _____ 1 0th  _dayot  Febr

S04 LEF e oni. 24, 2083
My commission l:,plrnm CONWISS W B /

NOTE TO PROBATE JUDGE

,
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