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Regions
Bank
MORTGAGE

THIS MORTGQAGE IS between United Homebullders, Inc., whosa addresa is P. O. Box 575, Helena, AL 35080
{referred to below as “Qrantor”); and Regions Bank, whose addresa is 2964 Pelham Parkway, Petham, Al 35124
{referred to below as "Lender”).

GRANT OF MORTGAGE. For velusble considerstion, Gramor mortgeages, grismis, bargeins, sells and conveys to Lender sl of Grsntor's ngh,
titla, and intarest in and 10 tha foliowing described resl property, tngethar with ail existing or subsequently srected or affumd buidings.
improvementa and fixtures; all essements, rights of wey, snd sppurtsnances. ail watar, water righta, watercoursas and ditch rights iincluding
stock In utilithes with ditch or irrigsation righta); and all other rights, roysities, and profits reiating to the real prapsrty, including without limdation
oll minarals, oil. gas, geotharmal and similar matters, located in Shelby County, State of Alabama (the "Real Property ):

Lots 24, 25 and 33, according to the Survey of Silvereaf, Phase 3, ss recorded in Map Book 25, Page 40,
In the Probate Office of Sheiby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address Is commonly known as Lots 24, 25 & 33, Silvarieaf, Petham, AL 35124

Grantor presentiy sssigns 10 Lander all of Grantos’s right, thie, snd interast in and to all leases of the Property and all Rents from the Property
In agddition, Grantor grants to Lander 8 Uniform Commercial Code sacurity intereat in the Personat Property and Rents.

DEFINITIONS. The foliowing worde shall have the following maeanings when used in this Mortgsgse. Terms nat otharwise delined i1 this
Mortgage shmil have the mesnings attributed to such terms in the Unitorm Commerciat Code. Adl retersnces to dollar amounts shall mean
amounts in lawful monay of the United States of America.

Grantor. The word “Grantor™ mesns United Homebtuliders, Inc.. The Grantor is the mongagor undar this Morigage.

Guarartor. Thea wornd "Guaranmtor™ masng and incivdes without limitation aach and all ot the guarantors. sursties ard accommocaton
partias in connaction with the Indgbtedress.

Improvements. The word “Improvemants” maans and inCludas without imitation al existing and lutura ymprovaments,  Duichngs
structures, moblls homes affixed on the Real Property, facilities, additions, replacemanta and othar construction on the Heal Proparty

indabtadness. The word “Indebtednass® means all principal ang interest payebie unders the Note and any amounts expended or advanced
by Lander to discharges obligstions of Grantor or axpanass incurred by Lender to entorce obligations ol Grentor under thes Morigege
togethar with interssl on such amounts a8 provided m this Mortgage.

Lender. The word "Lender” means Regions Bank, its successors and assigna. The Lendar is the martgages under this Mortgage.

Mortgage. The word "Morigage® mesns this Mortgage betwaen Grantor and Lendsr, and includes without limitation sl asegnments and
security interest provisions relating to the Peraonsl Proparty and Rents,

Nots. The word “Note” mesns tha promissory nate or credit agreament dated February 7, 2000, in the original principal amount of

$109.,.600.00 trom Grantor to Lender, together with ail ranewals of, extensions of, medifications of, refinancings ot, consolidanons of.
sod subatitutions for the promissory note or agreemant, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE NTEREST RATE.

Personal Property. The words "Personal Property” mean ail squipment, fixtures, and other articies of personal property now or harnafter
aowned by Grantor, and now or herssfier attached or affixed to the Real Property: together with all accassiona. parta, and additions to. all
replacements of, and all subatitutions for, any of such property; and togather with all proceeds lincluding without imrtabon afl Nawerke
procesds and refurde of premivme) from any aale or other dispoaltion of the Proparty,

Property. The word "FProperty” means colectivaly the Real Proparty and the Personal Property.
Real Property. The words “Resl Property™ meen the property, intereets and rights described above in the “Grant of Mortgage™ sectun

Reinted Documents. Ths worda "Related Documarits™ mean and include without limitstion all promissory notes, credit sgreementis. losn
agrésmanta. snvironmantal agresments, guaranties, sscurity agreements, mortgeges, deeds of trust, and ali other ingTruments, sgresrnents
and documeants, whether now of hergsfter exlating. exacuted in connection with the Indebtedness.

Rents. The word "Rents” means sit presant snd luture rents, ravenues, incoms. issues, royaities, profits, and other benehts dersvm trom
tha Froparty.

THIE MORTGAGE, INCLUDING THE ASSIONMENT OFf RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY. I$
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLMATIONE OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIZ MOATGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCGE. Except ss otherwise provided in this Mortgaga, Grantar shall pay to Lender afl smounts secured bv thia
Mortgage as thay bacoma due, and shall strictty psriorm alt of Grantor’s obligetions under this Martgage.

POSSESBION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posasasion and use of tha Property shall ba governad by
the tollowing provisions:

Possession snd Use. Until in default, Grantor may ramain in possession and control ! arkd gperate snd manage the ProperTy and ol t
the Rants from the Froperty.

Duty to Malntain. Grantor shall maintsin tha Property in tenantable condition and promptly parform il repairs, replacemants. and
maintenance NICOSSAry Lo prosarve it valug.

Hazardous Substences. The tercns “hazardous wasta.” "hazerdous substence,” "disposal,” “raleasa.” sand "threatered roleasa. ™ a8 uvted
this Mortgage, shali have the ssme meanings as aet forth in the Comprehensive Environmentsl Responsa. Compensaton, and Liabifity Act
at 1980, as smended, 42 1).5.C, Section 9801, ot seq. ("CERCLA"}, tha Supertund Amandments and Reautharization Act of 1986, Pub. |
No. 59-408 “SARA®), the Hazardous Materials Tranaportstion Act, 49 U.5.C. Saction 1801, ot seq.. the Resowrce Cormervation and
Recovery Act, 42 U.S.C. Section 8801, st seq.. or other applicable state or Facersl laws. rules. or regulations sdopted pursuant to any of
the tforegoing. The tarma “"hazsrdous wesste” and "hazardous substsnce” shall stso inchude, without imitation, petroleurn snd petrcleum
by-products or any fraction thereof and ssbestosn. Grantor represents and warranta 1o Lender that: (s} During the penod of CGrantora
ownerahip of tha Property, thars has bean no use. genaration, manufscture, storaga, trestment, dispossl, ralease or thraatensd relesse of
any hazardous waate or substence by any person on, under, sbout or from the Property. (b} Grantor has no knowlsdgs of, or resson to
balisve that thera has besn, axcept as previously disciosed to and acknowledged by Lender in writing, [} any use, pgansration,
manufacture, storage, treatment, disposal, release, or threatened raleass of any hazardous waaste or substances on. under. sbout of from the
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Property by any prior owneara or occupanta of the Properly or (i} any actusl or thrastaned litigation or claslms of any kind th MY person
reisting to such matters; andk (c) Except aa praviously disclosed to snd scknowledgad by Lander In writhng, (i) neither Grantor nor any
tenant, contractor, agent of other suthorized usar of the Property shall use, genesrate, manufacture. store, treet, disposs Of, Of relessé any
hazardous wadte or substance on, r, about Or framm the Property and {il) any such activity shell be conducted in compliance with 8!
applicable federsl, state, and logal lavws, segulations and ordinances, including without Hmitation those isws, regulstions, and ordwnances
described above. Grantor suthorlzes Lendar and its agents to ender upon the Property to maks such inspactiona and tosts, ot Grartors
sxpanss, ss Lander may desm appropriste to determine compliance of the Property with this section of the Morigage. Any inspechions of
tasts mada by Lender shalf be for Lender's purposas anty and shall not be construed To craate any responsibility or hability on the part ol
Lendyr to Grantor or to any other psrson. Tha repregenistons and warrantiea containgd hersin are based on Grantor's dua digence n
investigating the Property for hazardous waste and hazerdous substences. Grantor hereby (8} relesses and wawes any lyture caims
ageinet Laiwder for indamnity or contribution in the ever Grantor becomas lisbda for clearnup or other Goste under any such Jaws. and b
agress 1o indemnify and holkd harmises Lender against sny and all claims, Josses, liabilities, damagea, penattes, and sxpansss which Lnndes
may directy or indirsctly sustsin or suffer resuiting from a breach of this section of the Morigage or ps 8 consequence 0! ANy ke
generation, manutacture, storage, dispossi, relesse or thraataned releass ol 8 hazardous wanis or substance on the propertes  The
provisions ¢f this section of ths Mortgsge, inciuding the obligation to indemmfy, shail sunaive the payment of the Indebisdness and tha
satiafaciion and reconveyance of the Hen of this Mongage and ahall not be affected by Leénder's acquigition of sny interest in the Proparty
whether by forecioaure or otharwise.

Numsence, Weste. Grantor ahall not ceusa, conduct or parmit any nuisance nor commit. permul. of suffer any stnpoang of or was1e on o 1)
the Proparty or any porthon of the Property. Without Bmiting the genarality of the toragoaing. Grantor will not remave, or Grant 10 any ather
party the right to remove, sny timber. minersie {including oil and gas). soil. graval or rock products without the prior witisn consant of

Lander.

Remeval of improvesvents. Grantor shall net demolish or remove any improvements from the Real Property without the pnce writfen
comnasr of Lender. As & condition to the removal of any imgrovements, Lender may require Grantor 1o maka arrangamenis satmlacicry 10
Lericiar to replace auch Improvemenis with improvenmants of at least squal value.

Lender's Right to Emar. Lander and its agents and represantatives may enter upon the Raal Property at ali reascnablea himes to atlend 1o
Landas’y interasts and to inspact the Property for purposas of Grantor’'s complianca with the terme and conditions of this Mortgags.

Gomplience with Governmentsl Requirements. Grantor shall promptly comply with all laws, ordinances, and regulationa. now or hervatter
in ettact, of all governmantal authorities applicable to the use or occupancy of the Property, inclhuding without limitstion, the Amerncans
with Dizabilities Act. Grantor may contest in good feith any such law, prodinasnce, or regulation and withhold compiiance dunng any
procssding, including appropriste appeals, so long as Grantor has noufied Lander in wniting prior 10 gong g0 and 10 long ag, in Landars
pole opinion, Landar’s interests in the Proparty ara not lecpardized. Lender may require Grantor la post sdequale security or s suraly lwond
reasanably satisfactory to Lerer, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property Grentor ahall do all other acta, m additron 1o those
acte sat forth above in this section, which from the charecter and use of the Property are reasonably nacessery to protect and prasecvs the
Proparty.

DUE ON SALE - CONSENT BY LENDER. Landar may, at its option, Jeciars immediately dua snd payabla all sume sscursd hy this Mosnigage upon
tha aals or tranafer, without tha Lender's prior written consent, of afl or any psn of the Real Property, orf any Interast in the Hasi Property A
"saig or tranafer” meane the conveyancs of Resl Property or any right, title or intereat therein, whethar lagal, banaficial or aquitabla; whethar
voluntary of involuntary; whether by outright sale, deed, inataliment sale contract. land contract, contract for deed. jsasshold interest with a
tarm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any boneficial interest in or to any land trus!
holding title to the Raal Property, or by any other mathod of conveyance of Real Property intereat. if any Grantor 18 a corporation, pannarship of
limited Habitisy company, transter also inciudes any change in ownarship of mare than twenty-five parcent {25%) of the voting slock. partnership
iterasts or limited Gability company intereats, as the c¢ase may be, of Grentor. However, this gption shall not ba axercised Dy Lender ! such
axarciss I8 prohihited by tedaral Iaw or by Alabama law.

TAXES AND LIENE. The follawing provisions ralsting to the taxes and lieng nn the Proparty are a part of this Morigage

Paymeni. Grantor shall pay when dus (and in all evants prior to delinquency) all taxas, payroil taxas, gpocist taxes, assoysments  waler
charges and sewwr asorvige charges levied sgainet or on account of the Property, and shall pay when Jdue all ctaims for wark done on o tor
sarvices randersd or materisd furnished to the Property. Grantor shall maintain the Property free of ol Hens having pricety owver or equsl 1o
tha interest of Lender under this Mortgagn. axcept for the Hen of taxes and asaeasments not due, and excapt as otherwies provided 1n the
toliowing parsgraph.

Hight To Comtest. Grantar may withhold payment of any tax, assessment, or claim in connection with 8 good 1anh dispute ouer the
obHgaticn 1o pay, eo long s Lender's intarest In the Proparty is not jscpardized. |t b lisn arises or 12 fiagd s b repult of noRpaymant
Grantor shall within tittean {15 days after the lian grises or, if g lien is filed, within tiftean (15] days after Grantor hae notice of the hhing,
sacure the discharge of the lien, or i requested by Lender, deposit with Lender cash or 8 sufficient corporate surety band of other secunty
catisfactory to Lendear in an amouwnt sutticiant to diacharge the ban plus any costs ard attornays’ fees or other charges thal could scorues as
A roauit ol & foraciosurs or sale undar the lisn. In sny contest, Grantor ahall defend eatt and Landar and ahatl satisfy sny adverse judgrmaeni
before sniprcamant against the Property. Grantor shall name Lendaer Bz sn additional obligee under any sursly bond furniahad 11 tha
conteat proceedings.

Evidence of Paymant. Grantor shall upon demand furmish 1o Lender saetiatactory ewvidence of payment of the 1axes or assessmants snd shall
authorize the appropriate governmental officlal to dedwer 10 Lender at any time & written statamant of the (axes and assosaments agamns!
the Fropaerty.

Notice of Comptruction. Grantor shall notity Landsr al lagat fittean [15) days Detore any work is commancad, any sanacas are Hurnishad, o
any maoterisle are supplied to the Property, if any meéchanic’s len, materislmen’s lien, or other ken could ba asserted on account of the
wark, services, or materials. Grentor will upon reguoat of Lender lurnigh to Lander advance assurances aatisfactory to Lender that Grantor
can and will pay the coat of such Improvemants.

PROFPERTY DAMAGE INSURANCE. The following provisiony refating 1o inswing the Property are a part of thes Morigage .

Maintanancs of insuranes. Grantor shall procure snd mainiain policies of firg insursnce with stsndsrd axtenced Covarsge aniorsemanrts an
a repiacerment Dasis 1or the fUll imsursble value covering all Improvaments on tha Rast Proparty in a0 amaunt sutficiant 1o avoid apphcation
of any coinsurance Cclause, and with & standard mortgegee clavse in favor of Lander.  Grantor shell siso procure and mantsin
comprehenaive ganeral liablilty lnsurance in such coverage amounts as Lender may request with Lender baing named as addit:onal meureds
In such liakility insurance policles. Additionslly, Grantor shali maintain such other ingurance, inchading but not limited to hazerd, business
intarruption and boller insurance &8 Lander may reguire, Policies shail be written by such insurence companies and in such form aa may be
reasonably scceptable to Lender. Grantor ahall deliver to Lendar certificatas of covarage fram ebdch ingurar contaming & stiputation that
coverage will not ba cancelled Or dimdnished without @ minimum of ten (10) days’ prior writlen noUce 10 Leander and not CONtaiMMnyg by
disclaimear of the insursr’'s lisbility tor fallure 1o give such notice. Each inswrence palicy alsc shell include an sndorsemant providing that
covarage in favor of Lender wil not be impalred in sny way by any act, cmiasion or default ot Grantor or any other person

Application of Procesads. Orantor shall promptly notify Landsr of any loga or damage to tha Property. Lender rmay make proot of losg f
Grantar {ails to do so within Kiftean {1E] days of the casusity. Whether or not Lender’'s sacurity is impaired, Lender may, sl its ale-1ion
apply the proceads to the reduction ol the Indebtedrness. paymaent of any lien affacting tha Proparty, or the rastorstion and repair of the
Proparty. |f Lender elects to apply tha proceeds ta restoration and repair, Grantor shall rapsir or replace the darmaged or destroyed
Improvemanis in 8 manner gatisfactory 16 Lander. Lender shall, upon satistactory proot of duch axpanditure, pay ar reimnburss Grantor from
the procesds for the reasonable cost of repair or restorstion it Grantor ia not in dataudt undar thus Mortgags. Any proceedd which have not
baan disbursed within 180 days after their recalpt and which Lander has not committed to the repeir or rastoration of the Properity shall be
usagd firet 1o pay any amount owing to Lender undar this Mortgage, then to pay accrued interest, and the remainder. ! any. sheall be apgiad
to the princips balance of the indebtedness. [f Lander holds any proceeds alter payment in tull of the Indebtedness, such proceeds ahall be
paid to Grantor.

Unaxpired Insurance st Bele. Any unaxpired insurance shell inure to the benefit of, and pess Lo, the purchaser of the Proparty coverad by
thia Mortgage at any trustes’s sale or other sale heid under the provisions of this Mortgage, or at sny foreclasure sale of such Property

Grantor's Asport on Insurence. Upon reguest of Lander, however not more than once a year, Grantoe shall turnish to Lendar a repast on
#ach axiating policy of lnsurance showing: {#8) the name of the insurer. {bl the risks ineuwred; (¢} the amount of the policy: {d] the property
ingured, the then current repiacement value of such proparty, and tha manner of determining thet veive; and (a8) the exgerstion dats of the
policy. Grantors shall, upon reguast of Lander, have an indapendant appraissr satistactory 10 Landar oeterming the cash valua regiacerment
cost of the Propérty,

EXPENDITURES BY LENDER. M Grantor faile to comply with any provision ot this Moartgage, or if any action or procesading 4 commencsd that
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would matsrially affect Lendec's interests [n the Property, Lender on Grantor's Dehsil may. but shusll Not be roguiked 10, take any mction the
Lender deems spproprists. Any admount that Lender exgends in 4o Soing will baar intarsst at the 7ais provided Tor in the Note the dete
incurred or pale by Lender to the date of repsyment by Grantor. Al such expensés, st Lendar's aption, will (8) ba payabe on gemand. it e
added to the balancs of the Note and be smong snd be paysbie with any installment payments mmmmﬂgm i trhe
term of any applicable insurance policy or (i) the remaining term of the Note, or (c) be treated as & ballcon payment which will he dus ang
payabie at the Note's maturity. Thia Mortgage also will sscure psymant of thase amounts. The rights provided for in this parageraph shati ba
addition to any other rights or any remedies to which Lendar may be antitiad on sccount of the defsull. Any such action by Lander shall nat be
conatrued as curing the default so as to bar Lander from any remedy that it otherwise would have had.

WARRANTY; DEFENGE OF TITLE. The following provisiona relating to ownarship of the Property are a part of this Mortgage.

Tiis. Grantor warrants thet: {a} Grentor holkds good and marketable tithe ol record to the Property in fae simpla, tree arci clesr of sb Lane
and sncumbrances othar than thoas set forth in the Real Propsrty descripticn of in eny titke insurance policy, title raport, or tinal ttle apinion
issued In faver of, and scospted by, Lender In connection with this Mortgage, and (b) Grantor has the tuli nght. power, and authority to
sxecuts and debiver this Mortgags to Lender,

Detense of Titte. Subject to the sxception In the paragraph above, Grantor warrants and will forever dafend the tite o tha Prapefty agamnst
the lawiul cleims of all persons. In tha avant any action of proceeding is commenced that quastions Grantor s title of the intorest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's axpense. Grantor may be the nominal party in such proceetng, bul
Lander shall be entithed 1o perticipats in the proceeding and to be represented in the procesding by counssl ol Lendeac’s own choice s
Grantor will dellvar, or causs to he deliverad, to Lender such instruments as iender may requost trom timé to hime 10 DarMIL s h
particlpation.

Compliancs With Lawa. Grantor warranta that tha Proparty and Grantoe's usa of the Property complies with alt existing applicable laws
ordinances. snd ragulations of governmentol avihoritles.

CONDEMMATION. The folliowing provisions relating to gondemnation of tha Property are a part of this Morigage.

of Net Procesta. It all or any part of the Property ia condemned by eminant domain procesdings o by any procesding of
purchase in lleu of condamnation, Lendsr may st its siection requirs that all or sny portion of the nel proceeds of the swnrd be appiad 1c
tha Indebtednesa or the repair or restoration of tha Froperty. The nat proceeds of the sward ahall mean the awerd attes paymen! ot sl
ressonebie conts. expenses, and ottorneys’ foos incurrad by Lender in connaction with tha condamnaton

Pracsasings. i any procesding in condaimnation is flled. Grantor shall promptly notity Lander In writing, and Grantor shall prompfly fake
such steps ss may be naceasary 10 dafend the action and obtain the award. Grantor may ba the nomingl party in such procssding. dut
Lender shall be entitled to participate in the procesding and to bs represented in the procesding by counsel af its own choice, ang Granior
will dallver or couse 1o ba delivered to Lander such instruments as may be requestaed by 1t rom time to ume 1o permit such partcipatian

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reisting to governmantal loxes
leas and charges are a part of this Morigage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall sxecute such documants in addition 10 this Morigage snd take
whatever other actlon is requested by Lander to perfect and continue Lander's lian on the Resl Property. Grantor ghsli mamburse Leria: 1or
all taxas, as described below, topather with ali axpenses incurred in racording, perfecting or contiruing thia Mortgage, inchathing withowut
limitation all taxes. fees, documentary stamps, and other charges for recording or registering this Mortgege.

Taxss. Tha foliowing shall conatitute taxes to which this section epplies. (a) 8 specitic tax upon this type of Morigage or upon ath of any
part ot the Indabtednens sacured by thia Morigage: (bl a specific tax on Grantor which Grantor is authorized of required To deduct trom
payments on the indebtedness secured by this type o Mortgage: Ic) & tax on this Type ot Morigage chargeable agmnat the Lender or the
hoider &1 the Note: and (di a specific tax on all or any portion of the ndabiadneas or on payments of pancpai sara intarest made by
Grantor,

Subssquent Taxes. |f any tax to which thia saction spplies is enacted subsequent to the date of this Morigage, tha dvent shal! hava 1he
same affect as an Event of Default {as defined below], and Lander may axsrcise any of all of its avadabia ramedies for sn Event of Detaul
as provided beslow uniess Grantor sither (ai pays the tax bafore it becomes delinguant, or (bl contests the {ax as provided sbove m the
Taxes and Lisns section and deposits with Lender cash or a sufficient corporste surety hond or ather security satisfectory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agrasment are 3 part !
thia Mortgage.

Securlty Agreement. This instrument shall constituls a gecurity agrasment 1o the extent any of tha Property constitutes foatyras or nther
personal property, and Lender shall have all of the rights ot a sscurad party under the Unitorm Commercial Code as amende] from ume 0
1me.

Security Interest. Upon request by Lender, Grantor pholl exscute financing atatements snd taks whataver othar action i requesied by
{ snder 1o parfect and continue Lender’s security inlerest in the Rents and Personal Proparty. |a sdditian to recording thia Morngage in mn
real property recorda, Lengar may, at any vima and withoyut further authorization trom Grantor, file axecuied counterparta, Copias of
reproductions of this Mortgage as 8 financing statament. Grantor shal reimburse Lender for all expenses incurred 1n perfecting or
continuing this security interest. Upon default, Grantor ahatl assembla the Parsonal Property in & manner and at 8 plece reasonably
convenient to Grentar and Lender and makas it available to Lendar within thres (3) days after receipt of written demand from Lerdar.

Addressas. Tha mailing addresses of Grantor (debtor) and Lender {secured partyl, from which information concerning the sacunty /niurest
granted by this Mortgage may be obtainsd (each es required by the Uniform Commercisl Codel, are 2s stated on tha first page of This
Mortgage.

FURTHER ASBURANCES: ATTORNEY-IN-FACT. The following provisions relsting to further assurances snd attorney-in-fact are a part of tha
Mortgage.

Further Assurances. At any tme, and from time to tima. upon request 0f Landsr, Grantor will make, execute and deolver, of witi cause 10
be made. axecuted or delivered, to Lander or to Lander's designaes. and when requested by Lander, cause 10 be tied, recorded, refied. or
reracorded. s the case may be, at such times and in such cHficss and places as Lander May deam sppropriate, any and all such mortgages.
daads of trust. sacurity deeds, sacurity pgreements, financing statements, SOMtiNUAtIon statemants, instrumeants Of further assurance
cortificatas, snd other documants B may, in the sole opinion of Lender, be necessary or Jesirabls in orcar to atfaciuate, comphets. perfact.
continue, of pressrve (8} the cbligations of Grentor under the Noto, this Mortgage, snd the Related Documants, and (b the Hens angd
security interests crasted by this Mortgaga as first and pnor liens on the Property, whather now owned or haraatter scquired by Grantor
Unlese peohibitad by law or agraed to the contrary by Lendar in writing, Giantor shall reimburse Lender lor all costs and sxpensss incutred
in connection with the matters referred 1o in this paragraph.

Attorney-in-Fect. 1f Grantor faile 10 do eny of the things referred 10 in the preceding paragraph. Lender may do 80 for and n the name of
Grantor snd at Grantor's expensa. For such purposas, Grantor hersby irrevocably sppoints Lendar as Grantor's atiormey -m-fact for the
purposs of making, exscuting, delivering, filing, recording, and doing all other things as may be nacessary of desirabla, n Landar'a nole
opinion, to accompiish the matters raferred to I the praceding parsgraph.

FULL PERFORMANCE. It Grantor pays el the Indebtsdress whaen dus, and otharwise performa alt the obligations imposed wpon Grantor unde?
this Mortgage, Lander shall execute end deliver to Grantor & suitable satisfaction of this Mortgage and suitable statements of lerrmnabon of any
financing statemaent on tile evidencing Lender’s sacurity intares! in the Rents and the Parsonel Property. Grantor wil pay, (1 poarmetted by
applicable law, any reasonable termination fee as determined Dy Lender from time 10 time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an svent of detault {“Evant of Defsudt™} under thha Maortgage
Caetault on Indebtedness.’ Failure of Grantor 1o make any payment whan gdue on tha Indabtedness.

Default on Othet Payments. Fellure of Grantor within the tima raquired by this Morigage [0 make any payment (or (axed Of inswrance. of
any other payment necesssry to prevent tiling of or to sffect discharge of any lien.

Complisnce Default. Failuwre of Grantor to comply with any athar 1arm, obligation, covenant ar condition contained in this Morigage. tha
Note or in any of the Related Documents.

False Statemess. Any warranly, represeéntation or statement made or furnished o Lander by or on bahait of Grantor undar thes Mortgaege.
ihe Nots or ths Ralated Docurnants ts falss or misleading in any material reapect, sithar now or at tha Umas mads or furnished

Defective Collaterslizstion. Thizs Mortgsge or any of tha Releted Documents ceases (o be in tul torce and effact linciuding fadurn of Bny
coilatersl documants to creata a valid snd parfected security interest or lian) at any time and for any reason.

Inscivency, The dissoiution or termination of Grantor's axistenca as a poing business. the insclvancy of Grantor, the appointmant of
recaiver tor any part of Grentor’s property, any sssignmant far the benatit of creditora, any type of creditor workout, ar the commencrment
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of any proceeding under any bankruptoy or insolvency laws by of apainat Grantor. !

Forsnlosure. Forfelture, otc.* Commencement of forecioswe or forfelture proceedings. whether By judicial procesding, seif-haip.
repossession or any other method. by sny craditor ¢f Grantor or by eny govermnmantsl sgency sgainat any of the Propertw Howevar, this
subaaction ahafl not apply in the sve f & good feith dispute by Grantor s to the validity or ressonablanass of the claim i the banms
of the foreciosure or forsfeiture proceeding, provided thet Grantor gives Lender writtan notice of such claim snd furnigshas reserves of A
surety bond for the clsim satistactory to Lender.

Breach of Other Agraement. Any breach by Grantor under the terms of any other agreamanl between Grantor and Landes that ia not
comediod within any graca period provided therein, including without limiation any agreement concerning any indebtedness or Jthar
obligstion of Grantor to Lender, whather axiating now or later.

Events Afecting Guaranter. Any of the preceding evanie occura with respact to eny Guarsntor of any ot the indebledness o+ any
Guscantor cdies or becomes incompetant, ot revokes or disputes the validity of, or lisbility under, any Guaranty of the Ingabtednsss

Adverse Change. A matariol sdverse change occurs in Grantor'a financial condition, ot Lender behaves the proapect ot payment or
performance of the indebtadnesa e impairad.

Insacurity. Lander in good taith deems itselt insacure.

RIGHTS AND REMEIMES ON DEFAULT. Upon the occurrance cf any Event ot Default and at any time tharsafter, Lender, al & oplan may
axerciss any one or moare of the following rights and remadies. in addition to any other rights or remadies provided by isw:

Accalerats indabtadness. Lendar shall have the right at its option without notice to Grantor to decisre the antire Indebisdnass mmedipiely
due and payable, including any prepayment penalty which Grantor wonild be required 1o pay.

UCC Remedies. With respect to all or any part of tha Personsl Propeety, Lendar shalt have all the nghts and ramedies of 8 securad party
under the Unifarm Commercial Code,

Collect Rems. Landar shail hiave the right, withouwt notice to Grantor, o take possession ol the Property and coliasct the Rents. ncincing
amounts past due and unpaid, snd spply the net proceeds. over and above Lender's costs, against the Indabtednaess. |n turtharance cf thie
right, Lender may requirg any tsnant or other user of the Property to make paymems of rant or use fees directy to Landar. (¥ the Henls ata
colected by Lender, then Grantor irrevocably designates Lender as Grantor's sttomay-in-tact 1o sndorss inatroments recived on paymant
thesreo! in the name of Grantor and to negotiata the same and coMact the procesds. Payments by tenants or other usars 1o Lendsr in
response 10 Lender's demand shall aatisfy the abligations for which the pasymants are made, whather or not any propel grounds tor the
demand oxisted. Lender may axsrcise its rights undar this subparagraph sithar In parson, by agent, or through o recehar ¢

Appoint Recetver. Lender ahall have the right to have a receiver sppointad to take posssasion of all or any part of the Property, with the
powaer to protect and preserve the Property, 0 operate the Proparty preceding foreclosurs or sale. and to colact tha Rants from the
Propérty and apply the procaeds, Ovar and apove the cost of the receivership, aogemst the Indebledness. The recaivar may ssfrve wiThout
bond if parmitted by lsw. Lendar’s right to e appoiniment of a receiver shall exist wheather or not the apparent value of the Property
axcepds the Indebtecdness by & substantial amount. Employmant by Lander shall not disguality a paraon fram sorving as 8 recaiver.

Judicial Forscioaurs. Lendsr may obtain s judiclat decrae foreclosing Grantor's intarest in all or any part of the Property.

Sale. Lendar shall ba authorized to take possession of the Property and, with or without taking such posassson, ahar goving
notice of the time, place and terms of sale, together with 8 description of the Property t0 be sold, by publication once s weel tor Three (3:
successive wooka in some newspaper published in the county of countese in which the Resl Property to be sold s jocated, o séh tha
Property tor such part or parts thareof aa Lender may from time to time slact to sell] in front of the front or main daoor of the courthouse of
the codnty in which the Property to be sold, or & substantisi and material part thersof, is located, at pubhic outcry, 10 the mghast budger for
cagh. |t thera is Aeal Property to be sold under this Mortgage in mors than one county, publication ahafl be made in all countes whare the
Real Proparty to be 80l0 is locatad. I no newspaper is publishad in any county in which any Real Praperty to be soid 1 iacalad, the notice
ashall ba publishad In a newspaper published In an adioining county for threa {3) successive weeks. The sala shail be held betwean the
hours of 11:00 s.m. and 4:00 p.m. on the day dasignated for tha axercise of the powar of sale under this Mortgage. Lender may byl at
any aala had under the terms of this Mortgage and may purchasg the Property it the hghest biddet therelore. Grantor bareby waivas sny
and aH rights 10 have thw Property marshalled. (n exercising its rights and remedies, Lender shall be free 10 asell all or sny gart at the
Property together or separately, in one sale or by separate sales.

Deficiency Judgment. !f permitted by applicable law, Lender may obtein a judgment !or any datficiancy remaining in the Indebledneas due
to Lander after applicetion of sl amounts received fram the axerciss of the rights provided in thia section.

Tenency at Sufferance. if Grantor remains in posasssion of the Proparty after the Property is sold as provided above or Lender otherwise
begomes entitied to possession of the Property upon detault of Grantor, Grantor shsll become a tenant at sutfarance of Lender or the
purchaser of the Property and shall, al Lander's oplion, either [a) pay rpanonable rantal for the use of the Propery, or (b vacate the
Proparty immadiately upon the demand o! Lender.

Other Remadies. Lender shall have all other rights and remedies pravidad in this Mortgage or the Nots or available 8t [aw or in 8quity

Sale of the Proparty. To the axiant parmitted by applicable law. Grantor heraby waivea any and all right to have the property maahalied
In exarcleing Ha righte and remediss, Lender shall be fras to sall ait or any part of the Property togather or seperatnhy, in one aale or Dy
saparats eales. Lender ahall be entitled to bid at any public sals on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public ssle of tha Parsonal Proparty or of the tme
atter which any private selo or other intended disposition of the Personal Property it 10 ba made. Ressonable notice shail mesn nohice
given at least ten (10} days befora the time of the saie or disposition.

Waiver: Elsction of Hemedies. A waiver by sny party of @ breach of o provigion of this Morigage shall not constitule a wiives of of
prajudice the party’s rights otherwise to demand strict Complisnce with that provision of any other provision. Election by Lendar 10 pursue
any remady shal not axclude pursult of any othar remedy. and an election to make expenditures or take action to parform an obigatin ol
Grantor under this Mortgege sHer tallure of Grantor to parform shell not atfect Londer's right to declare & detaull and sxarciss 13 (emediss

undar this Mortgsgs.

Artomeys’ Feas: Expenass. It Lendar institutes any suit of action 1o enforce any of the tarma of this Mortgage, Lender shall be entitied 10
racover auch sum as the court may adludgs reesonable ss attormeys’ faas at trisl and om any appesi. Whathar or nOL ANy COU ACHON 1k
involved. il rasaonable axpensas incuried by Lender that in Lender’s OpinkON Bre necessary At any time for the protection of (e Mtarest o
the anforcement ot its rights shedl bacoms a part of the Indebtedness payable on demand and shall bear intersa! from tha oats o
axpenditure untll repsid at tha rate provided for in the Nola. Expanses covared by this paragraph include, without imitation. howaver
subject to any limits under spplicabls law, Lande:’s attorneays’ tees and Lender's legal axpernses whather or et thare 15 & ipwauit, ncluding
atirnays’ fees. for bankryuptcy procsedings lincluding sHons to modity of vacste any aulomatic stay of INunctonl. appaalis and any
anticipated podt-judgment collection services, the cost of searching records, Obiaining litle reporis lincluding torackiiure reports!
aurvayors’ repotts, and approtaal fees, snd tithe ingurance, to the &xtant permitted by applicsble law. Grantor aiso wili pay any Court costs
in sddition to il other sums provided by law.

NOTICEE TO GRANTOR AND OTHER PARTIES. Any noiice under thiy Mortgage. including without limitation any notice ot setfautt and any
notice of sale to Grantor, shall be in writing. may bs sent by islafacsimile tuniess otherwisa ragued by lew!, snd ahall be atfective whan
aciually delversd, or when deposited with a nationaily recognized overnight couriar, or, 1If mailed. shall be deamnd e'fective whan depotited o
the United States meil first claas, certifled or registered mail, postege prepsid, directed to the sddreases shown near the bagwining of This
Mortgags. Any party may changs it addrees for notices under this Morstgege by giving format written notica o ™a othar parties. spacifving
that tha purpoas of the notice i3 to chenge the parly's address. Al copies of notices of toracioaure from the holder af any lten whih hay
priority over this Mortgage shail be sant 1o Lendec's address. as shown near the baginning of this Mortgage. For noties purposns. Grantor
agrees 1o keep Lender Informed at sl times 0t Grantor's current address.

MISCELLANEDUS PROVISIONS. Tha following misceiianaous provisions sfe a part of this Mortgage.

Amendments. This Mortgege, together with any Ralstad Documents. Consttutes tha entire undersianding and sgreament ol tha partias s
10 the mariare set forth In this Morigege. No alterstion &t or amendmant (o thizs Morgage shall ba effective uniesy given i writirng prui
signag by the party or partes sought to bo charged or bound by the alteration or smanamant.

Annual Raports. |f the Fropeny is used for purposes other than Srantor's residenca, Grentor shall furrugh to Landar, upon raduast A
cartified statement of net opersting incoms received trom the Property during Grantor's prévious liscal year in such form and dotal 51
Lender shall require. " Net opsreting incoma™ shall mean all cash raceipts from the Proparty less all cosh expenditures made In connect:on
with the operstion of the Proparty.
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Applicable Law, This Mortgegs has been defivered to Lendar and sccepted by Lender in the State of Ambama. Subject 0 shi provisions
on sebitration, this Mortgage shell ba governdd by amd ¢construed In sccordance with the iswe of the State of Alsbama.

Arbityation. Lender and Gramntor that ol deputes, cleinss and cortroversies between them, whither individual, jeing, or clees In
nature, arising from this Mortgegs .mmmm-ﬂmm-.ﬂﬂhmwmh
Rules of the Americen Arbitration Associetion, upon request of sither party. No 8ct to take or dispase ot any Collaters! shall constitute »
walver of this arbitration sgreement or be prohibited by this arbitration agrsement. This includes, without limitation, obtaming nunctive
ralie! Of & temporary reatraining order; invoking s powar of sate under any desd of truat or morigage. obtaining » writ of sttachment or
imposition of a recelver; or axerciaing any rights relating 10 personal property, including taking or disposing of such property with or without
ludicist process pursuant to Article 3 of the Uniform Commarcial Code. Any disputes, cimims, of controversies concarning the lswtuiness o
reasonablansss of any act, or axercise of any right, concerming any Coliataral, inctuding any claim 1o rascind, reform, of Qiharwine by
any agrasmat felating to the Collatersl, shall aleo be arbitrated, providad however that no arbitrstor shal! have the right or the pownr 10
shjoln or reatrain any act of any party. Judgment upon any awoerd rendered by any arbitrator may bt anterad 0 ANy COWUNT havtng
jurisdiction. MNothing in this Mortgage shall preciude any party from seaking equitable rebet from a court of competant jurmdiction  Tha
stotute of limitotions, setoppel, waiver, lsches. and mimilsr doctrines which would otherwise be applicable in an action brought Dy & party
shall ba applicable in any arbitration procesding, snd the commencemant af an arbitration proceading shall be deemead the commencament
of an action for these purposes. The Fedarst Arbitration Act shall apply to the congtruction, interpratation. snd enforcament of thes
arbitration provision.

Caption Heacings. Caption hesdings In this Mortgage are for convenience purposes only and sre not to ba usad to interprat of dafir The
provisiong of this Martgsgs.

Merger. There ahall be no rmeérger o1 tha Interast or asiate CYRALEd Dy this Mortgage with any other interoat or estate 1 the Proparty ot any
rime hald by or tor the benefit of Lender in any capstity, withaut tha written congent of Lender.

Seversbility. If a court of competent jurisdiction finde any provieion of this Mortgags 1o ba invalid or uneanforcesDie 8BS 10 ANy PBIRON Cf
circumetancs, such finding ahsil not rendas that provigion invalid or unenlarceable as to any othar pargons or circumetancas It teBEiDin
ony sudh offending provision shail ba desmad to ba modified to be within the limits of enforceasbility or velidity, howeaver it tha olfending
provision cennot be so moditled, it shall ba atricken and sl othar provisiona of this Maortgege in all other respects shall reman valid and
anforcesble.

Sucosssors and Assigne. Subjwct to the limitations stated in this Morigage on rcanafar of Grantor's interwst. this Morigage shell ba binding
upon and Inure 1o tha benefit of the partien, thek successors and assigns. I ownarghip of tha Property bacomas vasted in n pergon other
then Grantor, Lendsr, without notice to Grantor, may deal with Grantor’s suCCessors with reterence to thus Mortgage and the Indebledness
by way of forbearance or sxteneicn without releasing Gramor from the obligations of this Mortpage or Hability under the indebledreas

Time Is of the Essence. Time s of the sssence in the performance of this Mortgage.

Walvar of Homestead Exemption. Grantor hereby relesses and waives all rights and banetits of the homastead axemption iaws of 1he tath
of Alsbama #s to 8il indebiadnass sacured by this Morgage.

Weivers snd Conesnts. Lender shall not be deemaed to have waived any rights under this Morigage {or under the Related Documantsi
unless such waiver is in writing and signad by Lendar. No deiay or omission on the part ot Lender in axercising any right shall cperate as a
walver of such right or sny other right. A waiver by any party of 3 provision cof this Mortgage shall not constitute s weiver of or prajudica
the party’s night otherwise to demand strict complisnce with thal provision or sny other provision. No prior waiver by Lender. nor any
couras of dealing betwean Lender and Grantor, shall gonstitute s walver of any of Lender's nghts of any of Granior’ s otligations as 1u ary
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consant by Langer in any ynatance shafi
nat conatitute continuing consent to subsequent instances where such congent & required.

F
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREEB TO ITS TERMS.

THIS MORTGAGE 18 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE 15 AND SHALL CONSTITUTE AND HAVE THE EFFECY
OF A BEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:
United Homabuliders. Inc.

This Mortgage preparsd by:

Nesna: Donna J. Schmich
Address: 2964 Pelham Parkwey
City, State, Z1P: Pelham, Alsbema 356124

CORPORATE ACKNOWLEDGMENT

STATEOF __ Alabama

P ————

) 98
COUNTY OF____ Shelby )

| the undersigned authority, & Notary Public in and for said county in soid state, hereby certify that Leonard Coggine, Prasident. af {ndted
Homebuliders, Inc.. a corporation, is signed to the foregoing Mortgage and who in known to me, acknowledged befare me on this day that
being informed of the contents of said Mortgage, ha or sha, as such officer and with full authority. executed the sameg voluntanly for and su tha
act of said corporstion.

Given under my hand und official vesl this 7th _dsyot __ February _ .20 My
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