v REAL ESTATE MORTGAGE

TE OF ALARAMA, v ‘
OF SHEELBY o

‘ This Mangege made and anteed into on this the 10th  dey of Februery. 2000, by ang basween The UNdeNIgN OBCAR

_ ABSOCIATES FINANCIAL SERVICES COMPANY OF ALABAMA, INC.,
QMWMMMHMJM.MUIM heminglar caled “Corporstion”.

- szmmnmwuwnumﬁmmmw
WMNETY-NINE AND D100 ($10,400.09) OOLLARS together with imerset at the rate provided in the loan agreemant of even detn
harswith which i secures by this Moripege.

m.mmmmmwmﬂumﬁﬂmumw.mhmm.nmu
which is hereby scknowsadged and for the mdmnmﬂnmwmwmuww
mmﬂuumwuwwwmm. the Mongagors do hereby grant, bawgain, sell and carmvey unk
Comoralion thet property situsted in the County of Shelby, Stsie of Alsbarna, described ss foliows. o wit:

Commence 8 the Northwest comer of Sewtion 20,

1665.09 fomt aloag Nenh Mae seid Seetion 30; thence nus
thencs o et 32°21°30" and yen Sowthesst 120.29 St w
sight of way of County Highwey #17. Thenoe rvsi Bsstarly 175

Lot 6, Block 2, Aldmont Map Book 3, Pags 3; thence
Northeast rigit of vay of Connsy Fighway #17; hemce rorm right Nordewemerly sloag taid
- Northaas right of way of Cousty Highway #17, 128 foet to the point of beginning
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TO HAVE AND TO HOLD the sbove desaribed property, togsiher with all and singuiar, the fights, privileges, lenements,
sppurtanances and improvements urio seid Comoration, fis sucoessors and assigny forever. And Mongagon go hemeby wement,
mwwmwhwammmmmmmﬁnmmm
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Morigagors warrant and covenant et sl payments, Sondiions and Provisiona Mibde 8nd provided for in aoy SNCUMDIBNCES Shalor
MMWM.WMﬂWWMNMWMMMI%WH
getault under any prior Ran, then shell constitute o defauit harsunder and Comarslion may, It Rs oplion And without nolioe,

the indebladness secured due and whether dus so0ording o Re facs or Nat, end COMMENCE YOONEANgS
for the aale of the abave deecribad Property ScCIrEINce With 1h provisions herein made. f defaul is sulfered or permitiad undor any
prior flen. then Corporation may cure such dilsuit by making such psymernts, or performing othwrwise as i hoider of the prior len may
perit, or Corporation mey purchaes of oey in full such grior fan, and all surns 80 sxpended by Comporation, shell be secumd Rereunder
or UNGr sLch orior Bon instrumants; provided howewsr, Such peyment. performance and/or purchase of the prior len by Corporstion shel!
not for the purpose of his instrument be construed as satisfying the defaults of Mongagorn under asid prior len.

ciudied in this conveyance s sl hesting, plumbing, air condiioning, Nghling fitures, doora, windows, screans, Jorm windows
or saahes, shades. and other euMel now sitached © or ysed In connaotion with: the proparty desoribad aove.

Uniass prohibiled under stats lew, 55 addiions secumty, Morigagor hersby gives 10 end totiena Lpon Moripages 1he rght, power,
and suthority, suring the continuancs of this morigage agrasment, to collect the rents, issues, and profits of 3id property. resering untd
Morigagor the right, prior 1o sny delault by Morigegor In payment of any indebledness secured herelry of in parformancs of any sgraement
hersunder, 1 collpct and retein such rents. issuss end profits as they becoma dus and payabis. Upon any such defaullt, Mosgagee, Lpon
giving writian nofifiostion 10 tha Morigagor or his succassons, ait., may either in parson, by agent, or by & receiver 10 be 3ppoirRed by & coun
png without regend 1o the adequacy of sty securty 1or the Indebiedness hemty securd, snter Upon and teke possession of sald property
or atty pert thesaot In his own nemo, sus for or otherwise oollact such rents, issuas snd proffta, including Those past dus and UNpSld, »nd
wpoly the same, jees sloweabis axpenses of collection of such rents, issues and profits, and the spplicaion thareo! sforseaid, shak not cure
or walve any defeult or notice of defaull hereunder or invalisate sny act done pursuant 10 such notice.

Morigagors promiss 10 pay ol noss snd sssasinents now or herssfter lavied on tha above descrided property gromplly when
due.

Unisss 0therwiss agrass harein, Morgegars promiss © procure. maintsin, keep In foros snd gy for, insuence on of
mprovements now or heragfer srciad on the shove described mal estele INBUrNG SaMe 20INSt ond B¢ Jareps by e, windsiom, and
Dther CasuBiting normely insured sgeingt. in such sumg with such insurers, and in sn amount spproved by the Comporalion, as further
mﬂyuh-ﬂmmwuﬂmmwmmmmmwﬂ.nuhmmun
Comoralion, and defivered I sei¢ Corporstion, with sl pramiums tharson peid In full, if Morigegors fall 1 provids insurance., they hereby
suthorize Corporation 0 insure or ranaw insurence on seid property in 8 sum not excesding the amaunt of Morigagors indeblednees for
s period not exceeding the temn of such indelXsoness and i chamge Morgagor with he premium tharson, or 10 add such premium &
Mortgagorns' indebtsdnass. If Comoration alects % waive such insurence Morigagors agree o be fully resgontibia for demege or ioss
resulting from any causs whathosver, Mortgagon agree that any sums advanosd or sxpended by Corporation for the prolection or
regsrvation of the property shall be mepakt upon demend and i not so paid shall be sacursd hersby. In the svent of loss or demege b e
property, it is agreed that the amount of joss or dermage recoverable uncer skl policy or polices of instwrance shall be peld I the
Corporston ang Corporation is hereby smpawsned in e namae of Morigagon 1o give full soguitet for the amount paid and such amount
shafl be credited 10 the instaliments - becoms dus on the loen agreemant in Invarse order, thet s, satisfying the firal meturing instalimants
first and I thare be a0 sxcese, such axcess sheil be peid by Corporation to Mosgagors; hut In the gvent such peymerts ar ot suMicient
o seisfy In A8 e det secured henedy, such payment shak not relleve the Morigager of meking the regulsr monthily instaliments ss same
become dua. Provided, however, insuranas on imgrovemants shall not be required uniaas tha vaius tharoo! is $300.00 or mars and the
amount financad, akclusive of inaurance charges. & §300.00, or more.

But the covenam s upon this condition: Thet f Morgagors pey of cause o be pald ¥ Comporation the loan agrseman| above
: tescribod, and shall keop snd parform 89 required of Morigagom hereunder, then i covenant shal be void.

| But ¥ Morgagore fally 10 pay prompty whan due sny part of said insn sgreamant, O 1ai ID pay sai) tixes or fell 10 pay tor =no
xeap In force Insurance 3 wgresd or fall o promplly pey and keep cumant any prder fen, or fall Io pedarm ony other Sovenent hareof o/

¥ ait of part of the progarty is 8oid oF irangfmed by Morgagore wihout Corporation's prigr wilttan sonsent, then of in sny of thage sventa,
Corporstion is hereby sithorized io deciare the aniirs indetriedness secured hersunder, immadiztely due snd paysbis without nolics or
derrand, and teke possession of he propanty shove described {or without taldng such posdasaion), snd sfier giving hwee (3) weeks' notice
of the tme, plsce and terms of sale by sdvertizemant once & wesk succastively to sSome newspaper published in the county whensin the
iand lies, may sell the same at public suction o the highest bidder for castt in front of the court house door of said county, wxd My sxecuts
tle o the purchaser or puThasers snd devote the procasda of said sale to the paymam of the indebtedness secured. andd f tham be
proceeds remeining after setisfying in full said gebt, same shall he pald 10 Morighgors or thair order,

In the event of » sale under the power corferred by this Mortgage, Corporation shall have the dght and it is hereby authorized
o purchase saki propaerty st such sais. In the avant the above described property is sald under this Mongege, the auctionser meking such
sale or the Probate Judge of sald County and Stste whersin the land les, is hereby ampowered and disected 10 meke and aXECIAR 3 S8ed

to the purchesers of same and the Mortgegors heveln covanant end warrsnt the title 30 made against the lawlul ciebng and damands of
alt parsons whomsoever.

I the svent any prior fen iy foreclosed and BiUch foneciosure procesdings bring an amourt sulicient 1o pay I Tull 38id DRoT ke
and harm reMaing an axcass sum Neysbis 10 Margagors, then Morigagors do heraby assign thelr intereat it snd & sald fund b Corporation
and tha holder of sai) mmess fund & haredy suthorized and directed o pay same directly over 10 Corpomton without including the Narme
of Morigagors in seid payment and & recsipt by Comoration shall ba as binding on Maorigagors aa ¥ Marigagors had signed seme
hamieivas and Mortpagors futher rellsve the parly paying saii sum to Corporation, of the necessity of seeing 1o e appicetion of said

In the event of sale of the property sbiove described under and by virtue of this instrument, MONGSROrE 3O A PErEOND holting
under them shall be and become the tenants 2t wil! of the purchaser of the property harsunder, from snd after the exetution snd delvery
of 5 dead 10 3uch purchaasr, with ssld Mnants 1o be tevminated st the option of said purchaser without notice, snd Morigagors and s
persans hatding under or Bhrough Morigegors removed by proper court proceedings.

in the event the premises or any part themof are taken under the power of sminemt domain, the entire award shall ba oaid o
me@#ﬁ:u:mhhmwum&umuﬁmemmm.Imul,mwlwn::hg
- Instaliments tha Comporstion is hemsby ampdwered in the name of tha Morigagars, or their assigns, 10 receive and va acqittance
for any such sward or judgmant whether & be Joint or seversl, ’
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hergby. \
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. 3hall be Fe8d as ¥ writien in singuiar or feninine respeciively.

f The covenants herein contained shatl bind, 2nd the Denoits 3nd SVINEQES inured 10, the respaciive helre, Sucosesorn and
 863i0ra of e paviies named.

STATE OF ALABAMA
COUNTY OF MADISON

l, the undersigned authority, a Notary Public in and for sald County and State aforesaid, hersby cartify
tmnCanFyumumndwhnNunuuﬂhnﬂmmuhmnuumuuohhmaﬁguuuumutmq;ﬂuunmmmrmaum:
who Is/are known to me, acknowiedged before me on this day that being informed of the contents of the
- Conveyance, ha/shefthey axecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this 10th day of February, 2000.

(SEAL)

My comm. expires: MY COpesiny coo.om,

LA ar 1
— .-._,;_J.H':.r g 22{

Prepared dy:

Richard Chesmnust
BRINKLEY & CHESNUT

307 Randoiph Avenue

Huntsville, Alabama 35801

No title examination performed.
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