STATE OF ALABAMA )

COUNTY OF SHELBY ,
: .
. b 4
REAL ESZATE MORTGAGE :
o
THIS MORTGAGE, made and sntered into on this 2let ’ day of January 2000 by and betwaen

PREMIERE HOMES INC
(vareinafter refarred to as “Mortgagor”) and COLONIAL BANK

iherainaiter raferced to s "Mortpages”).
Witnesseth:

‘EHHEREAS. an in justly indebted to Mortgagee, arxl hersby executas this Morigage (o secure the payment of $84,87%.00
Eighty Eight Thousand Eight Hundred Seventy Five And 00/100 Dollars

as evidanced by promissory nots of even deta harewilh and payable in accordance with tha terms of said note.

WHEREAS, Mortgagor may hareafter becoma furthar indebted to Mortgages as may ba avidenced by promissory notels) ar othacwine, and it 13 thye
intant of tha partiss heratc that this mortgapge shalfl aascurs any and all Indebtadnessias) at Mortgagar to Mortgagea, whather now sxistng of hereatte:
ariging, due or to bacoma due, absolnte of comtingent, liqusdated or unhquidated, direct or indirect, ard this mortgage w 1o s&curs nol anly the
inglabledness avidancad by the note hereinal:ove apecifically retarrad to, but any and all other debts, abligatons or habsittias of Mortgsgor 1o Mortgageo.
now exiating or hersafter arising, and any and sl axiansions or renewals of same, of any part thereo!, whethar evidenced by nota. opan aciount
andorsemant. guaranty, pledge or otherwiee,

NOW, THEREFOHE, Mortgagor and aif gthers executing this morigege, in conaideraban of the promises. and to BacUra the paymant ol ssd
indebtedness svidenced by note hersinabove specifioslly referred to. and any and all other indebtednassiesl due ar to becoms due as hereinapave
ganaralty refarred 1o, and the ¢ompliance with all of the covenants and stipulations hecein contmned, has bargained and 80k, ang does hareby [Qrant
bargain, sell, alien, convey, transfer end mortgage umo Mortgages, its successors and assigns, the following deacribed real axtate, topatha: wnh
butidings and imgrovements thereon {hersinafar aomatimes called the "raal astate™ Of the *marigaged real astate”). lying and bamng situnlad

in the County of SHELBY _State of Alabama, and more particularly descrnbed as folows, to wot
LOT 308, ACCORDING TO THE SURVEY OF TOCOA PARC SUBDIVISION,

PHASE 3, 1ST ADDITION, AS RECORDED IN MAP BOOK 26, PAGE &6,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Inst & EOQD-04758

02/15/2000-04738

tagather with all awards received through aminant domain, and payments upon any maurance Pohcies LOvaning tho raal astata, and all rghts. Drivikegas
tenementa, and appurtenances tharsunto bslonging or in anywise appertaining o said reaal astate including sasaments and rghts of way appurtanant
theteto and all gas, steam, slactric and other hasting, cooling and lighting apparatua, alavatora, icaboxas, plumbing, stoves, doors and other fixtures
appartaining to the real astate and improvemans located thereon, all of which shail ba desmed reaity srd conveved by Uws mortgage.

T HAVE AND TC HOLD the rosl estate, and avery part thareo!, unto Moartgages, s succeasors and satigns foraver. And Morigagor covanants
with Mortgagea that it is [awfully seized of the real astate 1n ten simple and has a good nght to sall and convey the wame ss siorasadd Thal The fea.
oulate 19 fraa of s encumbreances axcept as herein set out, and Morigagor will warrant and torever detend tha Dtle 1o the raal aatata unta Morigages
its successors and assigne, against the lIawful claims of sl persona whomsosver.

THIS MORTGAGE 1S MADE, however, subject to the following cavanants, conditions, agragments, and provisiony’

1. That Mortgagos shall pay the said indebiednpssios) secured heraby and interest therecn when and as it (they! shall become dun. whalher @0
course Of under ahy CONRODIIoOR, COVENaBNt or agreement harain contained, logethar with any other indebtednessies] which Motigagor may owa 1
Mortgagee, 1t baing furthar agreed that any statement, any note or obligation that is secured by this marigage shal be conclusive evwdence of auh Facd

2. (al That Morigagor shall provide, maintain and deliver to Mortgagea policies of lire insurance (with axtended coveragasl, ard suCh other vuranco
as Mortgages may from time to tima require In compareea, 1oem, types, and amounts, and shall ass:gn, with endorsements sausfactory 1o Mg ages
and detver to Morigages with mortgages clsusex satisfectory to Mortgagea all nsurance policies ot any kind or m any amount now of herestiir myed
With respect to the real sstate. Not later than the first day tokowing the exmpration date of any sand 8t such naurance pohcies and at ary tima upon
request of Mortgagee. Mortgagor shall furnish Mortgagas certificetes of insurance iggued by inaurance companes sausfactory (o Mortgages shdwing
that 1he amount and type of insurance raguired by Mortgagee heraundiar is i effect. Al renewal policiee, with pramums pakl. shatl be deliverad S
Mortgagee al least thirty {30} days before the sxpiration of the old policies. if any insurance, ar any part thareo!. shatl expire,
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or De withdrawn of become void or unsafe by I's breach of any condition thereol, or bacome vord or unsafe by resson of the failwe or
'mparmant of the capital of any company by which the mewance may then be carned, or if for any reason whatover the ningance shall be
unsatisfactory 1o Mortgages, Mortgsger shall iNsuance on the pramises, satisfactory 1o Morgeges. I{ Mextgagor
falls to procwes and deliver such new insurance, Mortgagee may, but shail not be obligatad 10, procure sama, and upon demand,

retmburse Moriyg ol such costs expended with imerest on such advance ﬂur-uutfnnhmﬂ-mummmwm.mm

shasi
immediate notica In writing m%wm;wum sitacting mMORQaged redl estate caussd by any casusity or mmm
Becomeng

E
;
]
{

powaer is harsby conferrad on sattie and compromiss claima under sll policies and 10 demand, receive, and raceipt for

payabis thersunder and 10 asaign of policide 10 any holder of the nots of to the grartee of the resl sstats in the svert of the forecloswrs of
ﬂﬁmwuw-umwmoﬂmMﬂﬂﬂwhﬂumh i 1 of the Indebtecness(es) secured hateby. In tha svent
of loza cavered by any of the policiss of ingur hareits reterred to, sech individusl COMpPany ConCermned 1 heraby ahonred snd daected 1o
mﬁnmfuumﬁ“ﬂr&ﬂvtﬂwmunfhh the Mortgsgee jointly. and the mnewrancs procseds. afner
mﬁnﬂmufmm*mum tomays’ fses, may be by the Mortgagee at its option. either as & payment on account ot
the indebtedness{ns}. secured hersby, whether o not then dus o payabis, or toward the rostoration, MCONSTTUCLION, TRPA. Of BIMabON ol the rasl
m.ﬂhhmwﬁmﬂwMManﬂmjmimumunurparﬁonumml.

tmmwmwmmﬁhmwﬂmmﬂmm. and ON the tamae dats an whieh the pracipsl and interest
PAYSDG Lvier e WrmE & the NOth dedured herely, Mertgegor. H-mwmm.:mmummmqn. 3 AorOntareet h-r':-:
; B Sbe s Sy Do ievied BQRINYT e re8! SE1AIE AN WRER MAY AtLEW
..?.‘mm_ {1/12) of the yaadty jwarmmums for insawance that will become dus and payabls 1o
e

;
5
5
:
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' kee by fwe or such other hazard as reaaconably be requiisd by the Mortgages The
pmount of such LS, essssMmants, ground tents, amiums whan unknown, shall be astimat by thwr Morigages. | the smourd of lunds heke?
ovide for the payment of taxes, assassments, ground rents and
_ ﬂﬁhdtnMorwrﬂNh-cmmmlrdutﬂm H the amount of
I0 pay 1axed, dssedimants, ground rents, and insurance premiums as they fall dua. Mortgagor shail
poy (o Mortgages any amount Decesssry to maks up the deficiency upon notice from Mortgages to Mortmr requesting paymant thereg!  Upon
paymant in full of all sums sacured by this mortgage, Mortgagee shall promptly refund to Mortgagor any turde .

(e} Thet Mortgegor shall pay and discharge as the same. become due al iaxes and asssssments thal may accrue, be ievisd, or aasesssd upon 1ha

;
:
i
:
§
5
E
§
:
i

rasl ptaty oF pary thersof, which may umimmwﬂmmv-wmh t o the indebledneasise) secured
heraby, or upon & imacast tharin or thia mortgags or the | or avidence of o3} sacured heveby, withou!
regard to any law haretofore of harssftar enacted pmﬂ-whﬁhmm e} thwreof upon Mortgages, upon the ol any larw
mpﬂmﬂu of the whole or any part M upon uwhmﬂghm%mufmm isdiction that the
P, mmm y such tiocey s legelly inopsrative, than tha indettacnessiss socurad Perelry without deduction shall. o the opwon of
Mortpages, become dus and payabie, notwithetanding enything contained in this mongage or sny law haretofore enscted: and

shallnutluﬂ-rnfpnmitlmrlunhm-lmﬂunﬁﬂﬂtﬂﬂrtuhnumrnrmdﬁnqmtmpumummmumm eny wviniestl thiresh to be
sold for any Wxes of asesssmients; and further ahell humish snnually to Mortgages, pricr 10 the dits when thay bDecome delnquent cartificates or
raceipta of the propet offices showing hull peyment of all such tenes and asseasments.

3.ThlthuﬂullhwwimpromMlqﬂ“blkemhﬁnodcundiﬁunirhdmwutlcmﬂthﬂurmmnnd thareon.

4. Thet no ot othar improvemant on the real estete shall be structurally slteced, removed or demolisheg, without the MOIQIQRe S DHor
wiltan congent, nos any fixture or chattel covered by this morigege and adegiad o the proper use and sNOYTIET Of The real SSIETE by remMoved &l
nnv,rtirmMﬁi-cmmmrlﬂmw“mnfﬂwtﬁmtynwmdhvmrw.hﬂunmtulmr traach of thes covenant
::hq Morwﬂw in ﬂum 1o any other rights or remadias, at any time theraafter, declare the whols of the indebtasdnessies' secured hat ety
mmediately payable.

5. That Morigagor agrees that tha indabtediwesisal hersby secured shall at once becoms dus and payable snd thin mortgage sulnec! to foreciosurs
u:prmid-dforl'llrlin,Hhﬂﬂhﬁﬂihﬂﬂﬂ“hmwﬂwmtufﬁlnhﬁhdmﬂuthlttlminfﬂ-bnmnrﬂﬂmmmhan:m
machanica snd materialmen, without to form and conterts of such statement, and without regard 1o the sxistence or nonexsisnce of the debl
br any part thersct, or of the lien, on such statarmant is Baaed.

8. That Martgagor shall comply with all staiutes, brdinsnced, reguiations and lews promuigatsd by any governmental entty sasar P ON
nwmrwmmwwﬂmmﬂhhﬂvmﬂﬁdwmww. e

. 7. That if Morpegor falls to newre the resl ASTts 80 Mvsinabove provided. or to pay off or anvmtnlﬂnmn Of ARSERDMENLS v, MCrued of
assessed upon Or sgainat the real eststa or the indebrednessiss) secured haredy, of any Interest of Mortgagod in ather, or lails 10 pay wmwnedsstsly and
c&tchur oy and sl Hens, debts, and/or charges which Dacome Hiens superior to the ken of this mortgage, Mortgagee may, &t 13 oplion, wawe
the rea! estate and/or pay seid taxes, sssessments, debts, Ui and/or charpes arkd any monay which Mortgagee shall have 30 pard shall constitita a
dett 10 Mortgeges additional to the indebtednessies) secured hereby: shall be secivsd by this mortgags: ahali bast tha intarest sel sut » the nols
herainahova ralarrad to from date paid umed; and, st the option of Morigages, shali be immadiatety due and payable.

a-rmmmuwmwmmmm. 1 sxarcise any option to declare the malwity of any moeDisdness(es) secCured by
this ‘ be taken or deermed se & walver of ity t0 sxeccise such option, or to deciers such forfaiture, either a8 10 eny past or resent
defauit, » it is furher agreed that no terme Of contiitions soMained in this morigage cen be weived, sitered or chenged except as svwienced o
witlting. aigned by the and by tha hoider hareot: snd the procurement of insurance or the peyment of taxes o other lans, debts of ¢ has ges
by Mort ahall not be taken or conatrusd ae right to declare the maturity of the indebtednessiest hereby secured Dy resson of the
alfure o 10 procuns such insurance of such taxes, debts, kens or charges.

Pey
8. Thet if Morigages shal bs mads s party to any suit invohang the title 10 the real estats and amploys an attorney to represent it therewn, or (f
smploys an stornay 1o s3aist in Mtting or removing any cloud on tha title 1o the real sstate hereby conveved that purporta Lo be supenor to
the lien of this mortgage in any respact, Mortgagor will pay to Mortgages, when the sams becomas due, such sttornay’'s tee ag may be permdied by
law and aa may be ressonsbis for such services, and if such tee is paid or incurred by Mortgagee the same shali be secured by the iwn of this OGSO
in addition to the indebtadnessiss) secured hersby, and shail baar interest from the dats Jt is paid or incurred 3t the rate sa! out 0 the NOte haremaboye
refarred 1o and shall be at once dus and payabils. :

9
2

10. That sif expenses incurred by « iIncluding attorney’a les, in compromising, sdiustng or dalerding agamst lwn claims of encumbrances
sought 1o be fixed upon the real sststs comveyed. whether such claims or encumbrances be valid or not. shall bacoma a part ol the
indsbtednessies) heraby sacured.

11. That Mort ¢ sgrees o pay & ressonable attorney’s fee as may be permitted by low to Monigagees should the Morigagaes amploy &0 #T107Ney
to voilact any indabtednessiss) sscured by this mortpags.

12. That notwithstanding that the of awards haceinabove referred to shall be deemed to be sell sxocuting, Martgagor. stter the
nﬂnwmﬂ-mrumrmﬂmf claim or and the sscartsinment of the smount due tharaon, and the issuing 'hneflwmunt[b«run;m:nmrf;:rm
paymeant oo, shall axacute, &t MONDAEs’s requeTt, snd forthwith deliver 1o Mortgages. 8 valid sasigrwment In recordable otm, Misigreng sl of such
cnndummthnuhhu.nmudmmum.mmmmmulmm.m:uﬂicimttnpw,uﬂlwlnddimhumﬂwl tpal sum of
this and any advances mads Dy Morigages =8 hacsin provided then remaining unpaid, with interset thereon st the rate g harsen, or in
t:r'nnu hmwmummmw.Mlmhrmmlmhmm-smnmwmmmnf:ﬁdnnt-mm
this Mortgage.

13. That it Mortgagor shall make defsult in the payment of any of the indebtednessies} hareby secured, or in tha parformance of sny of tha lerma or
corditions hersod, may to collact the rent, income and profita from the real estate. either with or without the sppoirtment of a
racaiver; Ay remta, income and pro collected by Mortgages prior to foreclosure of this mortgage, leas the cost of collecting the same, InvC luding any
resl eatate commiesion Or Mtorney’s fee incurred, shall be creditad first to advances with intarest therson. then to intarest dos on the OenCipai
indebtadnriess, and the remainder, i sny, to the principst debt(s} haveby sacured.

14, That it is further sgreed that i Mortgagor shalt feil to pay, of cause 10 be pad, the whole aor any portion of the principsl sum, or any instaliment
of intarest thereon, or sny other indebtednessiss) the payment of which is harsby secured, as they or any of tham maturs, eitheér by lapss ol twme or
otharwise, In sccordance with the sagreemants and covenants harein contained. or should defmudt be mads N tha paymant ol 3Ny Mechansc s fwn
materiatmen’s lien, insurance premiums, taxes Or ssseasments now, or which may herestiar be, levied againg?, ar which may bacome s ben on, tha reas!
estate, or shoukl defsult ba made in sny of the covermnta, conditions and agreemants herein contsined, than and n that avent the whole of % a.
principal sum, with interest thateon, and all other Indebtednasaies] secured hersby, shell, at the opuon of the then holder of sadd indebtednessies]. be
and become immedistely dus and payable and the holder of the Indebtadnassies) hereby secured ahall have the rght to ented upon and Take DOSERRRON
of the real satate, and alter, or withomt, taking such sion of the sama, sall the morigaged raal estats at public outcry. In front of the courthouse
doar af the county whersin the real sstats iy Mi.ﬂ highest bidder for cash, either in person ot by suctionesr, after fist grving notice of the
ume. place, and terms of such sals by publication once & week for three (3] successive weesks in some Newspaper publinhed 10 saud county, and, upon
tha paymant of the purchasse money, the m any perecn. canducting sal sale for it is authorized and empowared 10 sascuts 10 the puchader
sl said salo » dncl 10 the resl sutate 30 gd it the name and on behail of Mortgagor, anxd the certificate ol the holder of the morigage
indubiadness, sppointing sald auctioteer to make such sple, shall be prima tack evidence of hig suthomty in the raal eatate, or the squsty of redemotion
from this mortgage may be forsclosed by suit in Srvy court of compatent jurisdiction s now provided by law 10 the case ol past dus mort &, 1bo
Morigagee, or the then holder of the indebtednessien) hersby secursd, may bid at such sale and become the purchaser of the real astate if higha st
biddet tharetora. The proceeds of snw such shali ba spplied (a} 10 the axpenses incurred in makihg the ssle and 1n all pricr afforts to effect
collection of the indebtednessies) secured harsby, including s raascnshis attorney’s fas. or ressonable atiornays’ feas. ax parmitted by law for such
aarvices as may be, or have baen, necassary in shy one or more of the torecioaure of this morigage, of the cotlecton af 18id ndebtednasaiss) snd of
the purauit of any sflorts theretofore direcitad 0 thet end, including, but without Bmitatton 10, the defsnse of any procesdings instriuied by the
Mortgagor or snyons llable for asid indebtednessies) or imereated in the morigeged
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raal sstate to prevant or delay, by any means, the oxercise of said power of sale on the foreclosure of this modtgage: (Bl to the paymant of whatever
asum or aums Mertgages may have pakd out o7 become liable 10 pay. in carrying out the provisions of this mortgage, together wih intergst theeon [C)
1c the paymant and satisfaction of ssid indebtedneseies) and interaest theraon specificallv rofarred 1O hareinabove 10 the day of sbis and ahy olher
indebtedressies] secured by this mortgage: and id) the batance, 1t any. shaill be peid over to Mortgagor, or MortQagos's succassors of psaugns. In sny
avant, the purchaser under any forasiosurs sala, as providedsd l';aruinn, abull be undar no obligation o 388 10 tha propar application of the purchase Monay
\ "

6. That in the event of the enactment of any law by the SYate ¢f Alabama, after the date of this mortgage. daducting trom e value o the raal

eatate for the purpose of taxstion any lien thegeon, or imposing =  .#ability upan Mortgagee, 1n respect of the indabiednesai{ea) sectued hareby or

changing in any way the laws now in force fov tha taxation nprigages, or dabts secured by morigages. or tha mannar of coilecton of any suh
taxes, a0 as tc affect this mnr'mtqo. Marigagor shal pay a h obhgation imposed on Marigages tharsby. and in the evert Montgegor fain to pey
auch obligation or ia prohibited by law from making such payment, the whola of the principat surn sacured by this mortgege. togathar with the intarest

dua thareon shall, a1 the option of Mosrtgagea, without notice to any party. become immadiataly due and payabie.

16. That should Morigegor become inaolvent ar bhankrupt; o should a recesver o! Mortgagor's property be appointed of shoukd Martgagor
intentionally demage or sttempt to remove sny iMprovements upon said montgaged real extate: or should 1 be discovered after the axdcition and
delivery of this instrument that there is 8 defact in the title to or a lien or encymbrance of any nature or the real estate poor 1o tha ben hereot or n
casa of an arror or defect in the above described note or this instrument or in the axecuton or the acknowiedgment thareol; or 1 a haomaatesd zlm ba
3¢l up to the resl watate or any part thereof! adverps io this mortgage and if the saxd Mortgagor shall fad far thrty {30) days alter domand by the
Mortgagee, or othar holder or holdars of said indebtednessaieal, 1o correct such delects in the title or to remove any such hen or ancumbrance ur

romestaad claim, or to correct any errar in said note or this instrument or its execution, then, upon any such defaull, fadure or conlmgecy b
Mortgagee, or other holder or holdera of said indebtednessies), or any part thareot!, shait have the option ar nght withow! nobice or damand, 12 dedlars
all of sald indebtednassies) then remaining unpaid immadiataly due and payable, and may \mmadiately or at any hima thareafisr forpciose 1his morgnge
by tha poewar of sale harein containad or by suit, as such Marigages, or other hoitder or holders of aswd indabtednessies). may ale:!

17. That no right, titie or intarest in or to thae mortgaged raal uatals, or any part thereof, shali be sold, transferrad. sssigned. convoyed, mMiwtgegad
or sncumbared by 8 lien at any time prior to the payment in full of the indebtedressios) sscured hereby without first obtawung the priot whtten Londant
and approval of Mortgages which consant and approval shali be within Mortgagee's sole discretion: that in the evant of any vwolation of thes provison.
the antite unpaid balanca of the indebtadnsasies] securad hereby, togather with all intarast theraon, shall bacome due arkl payabde mmaechately at the
aption of Mortgages without notice to Mortgagor, and shell be racoverable by Morigages farthwih of at any tms thareafter withaut atay of seecution
or other procass snd failure of Mortgagor 10 pay ali monies to Mortgagee secured by this mortgage ahall be an act of defauil anuthng Mongages 1o
toreciosa this mortgage in accardance with the térms hereof.

18. That it is the intent of tha Mortgagor and Morigagee to secura any and ail indebtednessisal of saxt Mortgsgor to Mortgagee. now sosting of
hereatter srising, due or to become due, abaclusta or contingent, liquidated or unliguidated, direct or indwect, and this Mortgage & intended #nd doos
socure, not only the indabiedness hersinabove specHicasily refarred 1o, Dut also any and all other debts, obiigatrons and liabritess 0f na:d Mortgagor 1o
said Mortgagea, whether now existing or heraafter arising. and any and all extensions or renewals of same. or any part therpol, af any b beiote
sciual satisfaction snd canceliation of this mortgage in tha Probata Office whers recorded, snd whethar the same be avidenced by promasory note,
open SCCOUNY, andorsamant, guaranty agreamant, pledge spreemant, of otherwisa; that it 13 axpressly agreed that any indebtedness At Ny DHme
secured hersby may bs extended, rearranged of renewed and that any part of the security herein describad may ba waived or reisased wihout n
anywise altering, varying or diminishing the force, effect or lien of this mortgage. end this morigage shall continue as a first ben on all of the rast astate
and other property and rights covered hareby and not expresaly relaased unul all sums with intarast and chargeas hareby secursd ara tully pani, and No
othar security now sxisting or hareafter taken to secure the payment of ssid indebtednassias! or any part thateo! shal 1n any manner be wnparad nr
alfected by the execution of this mortgage; and no sequrity suhsequently takan by Mortgages or othar hobkder or haldery of sasd indebrtednassiaa) ahall in
any manmer impair or affect the securlty given by this morigage; and all security tor tha payment of ssd indabtodnessias) of any pan therant shatl he
taken, considared and heid as cumulative.

19. That Mortgagor agiees for itael! and any and all parsons or concerns clamng by, through or under Mortgagor, that f 1 of any ona or morg af
them shall hold possession of the above describad resi esiate or any past thereof subsaquant to foreckoaura harsunder, 11 or the paries s holding
possession ahall become and ba conaidared as tenants at will ol the purchaser or purchasers 8t such foreciosure sala; and any 3uch anant feling or
relusing to surrender posasssion upon demand shall be guity of forcible detainer and shak be liable 10 such purchaser or purchaseds los ransonabie
rdrital of the raal aatnts, and ahall be aubiect ta sviction and remaval, torcible or otherwisa, with or without process of law, and all damages winch may
b sustained by any such tenant as & result thereo! being hereby axpresaly waived.

]
20. That Mortgagor agreas to faithfully pertorm all tha covensnts of tha lassor or Iandlord under presant and future laasas alfactng tha maorigaged
real estate, and neither 30 nor last, KOt parmit 16 be dons, enything which may dimirgh or impair thair vaiue, of tha rents prowvided 1o therein o
the interasat of the lassor or of tha Martgages tharsin or thersunder.

21. That Mortgagar shall furnish to Mortgages within Thi TLY 30 } days atter the ciosue of aach

tiscel year of Mortgagor, auch finanoisl records ay the holder of thia morigage may reguirg inciudmg, bul not lrmlec 1o, an annusl stsement of the
aperstion of the real astate which shall include annual atataments temizing tha income and axpensaa, an itemized rent roll, together with & (ormpiete
financial statement of Morigeagor's sssets eng lisbilities and its profit and toss staternant. Such statement shall be propared hy carlifad pubhc
sccountant accaptabls to Mortgages or st Mortgagea's discretion De supported by the atfidavit of Mortgagor Said information shall be girees i
Mortgagesa at no expansa to Morigagee.

22. That il the indebtedrmsa evidenced by the note specifically refarred to hereinabove '3 bewng advanced by Morigagee 1o Morigagor undet the
tarms and provisiona and n accordance with a loan agreemant or constructon ioan agreement (“agregement’ |, the terma and provisony of s
agraement ara haraby Incorporated by raterence ss part of thia mortgage as it fully se! out haremn, and any default in the peciormance cf the pigvisiong
thareo!, or any contract or agresmant betwesn Mortgagor and Morigages, shall constitute a default heraunder antithng Mortgages 10 exe(cisn the
ramaodies providod herain, including the right 1o loreciose this mortgage In accordance with the terms hareot; thet sach FUTURE ADVAMNCE advoncmd by

Mortgagee to Morigagor in belng advanced in accordance with an agreament datad Jan. 21, 2000
and 18 secured by this mortgage.

23 That in the event this mnﬂ-jﬂ. ins second and subordinate: to any pnor morigage(s| and in the avent the Mortgagor shoykd laid 1o maks any
paymanis which become dus on sakd prior mortgageis), or should defeult in any of the aother terms, provisions and conditions of sad prae moQageis|
ageou, then such default under the prior mottgapelal shall constitute an event of default under tha terms and prowisions of thus marigage. and the
Mortgagee harsin may, st ita option, declare the sntire indebtadness(ea) secured by this mortgage wmediately due and paysble and ! paymant is not
promptly made. then declare this martgage in delsuit and subject to foreclosure, providad that the Mortgagea harem may, at its option, make, on behal
of Mortgagos, any auch payments which bacome due on sard prior morigage(si. or incur any such sxpansa or obhgations on behatt of Maonrgagor
conmectinn with the saig prior mortgageis), in order 1o pravent the foreciosure of said prinr mortgagsis}, and all such amounts $o axpernde:d by the
within Mortgagse on bahatl of said Mortgagor shall become a debt to the Mortgages and shall ba secursd by ths mortgage and shall baar smteresl hom
the date of payment at the maximum legal rate of interaat from time to tima parmitted by tha isws of the State of Alabama, and ehal ba 3t onca dus
s payable, asntithng tha Mortgages to all of the righta and remadies provided harein, including, at Mortgagea’s opuon, the nght 10 forsckose ths
mertgage.

24, That provided always that it Mongagor pays the indebtedness|es) secured by this mortgage, and rermburass Morigagee, 13 BUCCOHSSOIS and
asaigna, lor any amaunt it may have axpendsd pursuant to the authorizatnon of this morigage, including withou! HMitaTiGN. SWME spant i pavenant of
taxaa, Agsassmants, insuranca or othaer lens and intareat theraon, and zhall do and perfarm all other acts and things heren agreasd to he donn. s
convayance shall be null and void: otherwisa it shall ramain in full force and affect,

25. That sny promisa made by Mnrtgﬁgr harsin 1 pay moneay may be anforced by a suit 8t law, and tha security of thas mortgage shal not be
wavad thereby, snd as to suoh debts the Mortg waives 8l rights of sxemption undar the lawes and Constitution of the State of Alabama and sgrows
to pay as peimittad by law a reasonadde sttornay’s taa for the collection thereol.

26 That nu deisy or failure of Mortgages to oxarcine any opbon herawn (hven or reserved shall consitute 8 waiver 01 such ophaon of estnp
Mi:l-rmauﬂa from afterwards exarcising same Qr any aothar optuon at any lime, and the payment, or contractung fo pay. by Morigages ot sryitary
Mortgagor has herein agreed to pay shall not coastitute a warver of delault ol Mortgagor 0 faling 10 rake said paymants and shad ot matop
Maortgages from foreciosing thin mortgage on account of such lzilure of Mortgagor.

27. That wharevar and whenaver in this mortgage 1t shall be raquwad or parmitted that noctice ¢r demand 1 Qiven or asrved by any pally such
notice or domand shall be given or served, and shall not be deemed to have been given or sarved unless 0 writing and forwarded by raguitared or
cetified mad, raturn recaipt reguested, sddraased as foliows:

Ta Mortgagor: e
P O BOX 965 B
PELHAM, AL 35124
To Mortgagee: Colonisl Bank - e
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28. That singular or plural words used herain to designate the Mortgagor shali be construad to rafer to the maker of thes MOGege, A all
covanants and agreemants harein contained ahsit bind the auccessors and assigns of the Mortgagor, and evary opton, nght and priviage Mt

ragarved o securad to Mortgagese shail inura to the benehit of its suUGCessOrs ang assigns, .

R R T

24, That tha unenforcaability or iny ty of any provision or provisions ol t'ﬁTs morigage shali ndt randsr seny other WoVIen Of orovimone barmn
comsined unanjorceable or invalid. Al Aghts or remedies ot Morigages hereunasr #e cumulative and not alternative, and are i addition 10 those
pravided by law, N -

- - :

IN WITNESS WHEREQF, the undersigned {has] (have} sat {ita} (s {har) (thenr) hanh!nd sealls). on the day and year first above wrilten, !

[ - e e [';EAL;
PREMIERE HOMES INC
— - U &+ 1 T
- W’_ _ e ISEAL
— - - —— IHEAL
LHB/wp
000-0475%
+« &
NS
STATE OF ALABAMA | uﬁo..mfﬁa
15/8 €D
) o’/ " EE“TIFI
' COUNTY 1 10332 A Mot
- | Ot T e
| the undersigned. a Notary Public in snd for said County, in aaid State, haraby cartily that s e

whose namels) [is) (are) signed to tha foregoing convaysnce and whoe s} (are} known 10 maﬂﬂrqwiadgud before mo on this day that, being it

of the cantents ol the convayance, (hel ishe} (thay) axacuted the gamo voiuniarily on tha day the sAme bears daie. '

Given under my hand and official seal this the day of

Notary Publc
STATE OF ALABAMA ]
}
Jefferson COUNTY ]
| the undarsigned, & Notary Public in sng fof said County. in saxd State, hereby cartify that Jamas D. Mason
President ol Premiere Hanes INC , 18 igreed 1o tho foregong

whosa nama as
convayance and whn s Known 1o mMa, scknowledged beforea me on this day that,
and with full authonty, executed the same voluntaniy fo and as the act of said corporation.

being ntormed ol the conients of the conveyance, he. ss such oflcer

2000

Given under my hand end official sesl this the! BE day of

T FRET A N LY R La LI are o &1 7 oy A

FELICIA REDD e

Thus instrument propared by

Colonial Bank

1928 18T AVENUE NORTH
BIRMINGHAM, AL 35203
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