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MORTGAGE

THIS MORTGAGE 15 madehis 4TH day of FEBRUARY, 2000 ‘
. batweean the Granior, JENNIFER L. SLAY, UNMARRIED
(herein "Bomower”), and ihe Morigagee,  SBUTHTRUST MORTGAGE CORPORATION
.| corparation organized and existing under the laws of THE STATE OF DELAWARE
whose sddress is 210 WILDWOOD PARKWAY

SIRMINGMHAM, ALABAMA 35200 (harewn "Lender” |
WHEREAS, Borower | indebled to Lender in the princlpal sum of U S $ 21,900.00
which indebtness i evidenced by Borrower's nole datod FEBRUARY 4, 2000 and cxbensspns 4k

renewals therecf (herain “Note"), providing for monthly instalments of principal and interast, with the balance of naebiness. If not sooney gund due
and payable on  MARCH 1, 201%;

TO SECURE 10 Lender the repayment of the indebladness ewidenced by the Notn  with mierast thereupon tha payment ol all other su™.
with interest theneon, edvanced in accardance harewith to prolect the secunly of this Morigaga. and the performanco of the covenants and agre
ments of Borrower harein contained. Borrower doaws horebly grant and cenvey to Lender and Lender's sucoassors and assigns wilh power of sale
the foliowing dascribed property located in the Lounty of SHELBY
Siate of Alxbarma

Lot 4, according to a Survey of Ranchette Sector of Indian Valley Subdivision,
as recorded in Map Book 5, Page 77, in the Office of Probate Judge of Shelby
County, Alasbama.

This mortgage is second and subordinate to that certain mortgage given to
SouthTrust Mortgage Corporation in the amount of $116,800.00 dated February 4, J00D.

This is a purchase money morligage
’

_g4S09
Inest ¥ 2000 0
which has the address of 112 HANNAH CIRCLE o2/ 14!200-&%599
[Srnat! 10:z13 AM CERTY IF“B
Ty JUDGE OF FRUBATE
Alabama 35040- (herein "Proparty Address”™) %L";mmt 1 5.1
120 Codel

T¢) HAVE AND TO HOLD such property umo Lendar and Lender's successors and assigns, forevar . logether with all the improvements N
ar hargalter erected on tho property, and all sasements, nghls, appurenances and rents. adl of which shall be deemed 1o be and reman a part of
the property covered by this Mortgage: and all af the foregaing, topether with sai¢ property (or he leasohok] astile d thia Morgage s o0 2
lnasehold) ara hereinafter referred 1o as the "Property”.

Borrowr covenants that Bommower is lawiully seizex of ko osiate heraby conveyed and has the nghl W morigage. grant and Conviy the
Properly, and that the Property is unencumbered, excapt for encimbrances of record  Borawer covenants that Bomower warmants and will gafend
ganarally the tille to the Property against all claims and demands . subject to encumbrances of recond

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows

1. Paymen of Principal and Intecesl.  Borrower shall promptly pay when due the principal and nlenest MOBadNess awnenced by e
Mota and late charges as provided in the Note.

2. Funds for Taxes and iInsursnce. Subject (o applicable law or a writien waivar by Lender. Borrower shail pay 10 Lender on the day
monihly payments of pringipal and inlorest are payabip under tha Nole, untl the Nota is paid in full, a sum {heren “Funds®) equal 10 ore-twatltn Of
the yoarly laxos and assessmants {Inciuding condominum and pianned umt devnsopment assassments d any) wMch may altain prony over this
Morigage, and ground rents on the Propedy., f By, plus one-twelfth of yearly premium ingtaimants for hazard Nsurance. plus ona-hwelltn of yosy
premium instaliments for mortgege Insurance. it any. all as reasonably esimaled initially and from bene 10 bme by Lender on the basis of 3RS0kS
menls and bils and ressonable estimates tharecf, Borrower shalt not be obligated 10 make such payments of Funds wo Lender 1o ho extunt that
Borrower makes such psymenta Lo the halder of a prior morigage ar daed of Irust H such holdor ig an oinsbluliconal Lendoer

1| Bormowsr pays Funds to Lender, the Funds shal be neld in an inghlulon the deposits or acoounts of whach are INgured or Juarantaed Ly 1
Faderal or slate agency {including Lender K Lender is such an instilubior)  Lendar shal! apply tha Funds to pay sind laxes ASSQESMGNLIL bUTENCE:
premiums and ground rents. Lender may not charge for so holding and applyng the Furds, analyzing said account or verifyingg and (omgeiig Sl
assesemanis and bills. unless Lender pays Borrower interesl on the Funds and applicable (aw permits Lender 10 make such a charge Bowowar
and Londer may agree in writing at the tme of execubon of this Mortgage that interasl on iha Funds shal be pawd o Borrower ard wnless such
agreement is made or applicalie tew reguires such intereal to be paxl, Lendar shall nal ba roguired to pay Bomower any wilorest of esmmngs GF gt}
Cunds Lander shall give 1o Borrower, without charge. an annual acoounting of the Funds showing credits and detis (o the Funds and the purpso
far which oach debil 1o the Funds was made. The Funda are pledged as addibonal socurity for the sums socunad by s Morigage
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if the amounl of the Funds heid by Lender, icgether with the future manthly instafirments of Funds peyabie pnor 1o the due dales of et
acansamonls. Ingurance pramyums and ground rents, shall exceed the amount required o pay sadd 1BxaS, AS9633MENLS. MBUrANCA Pramiunms and
grourd tents as they Tak due, Such axcess shall be. at Berrower's oplion aither promptly nepaid o Bormower ar cradited 10 Borrower on I'Tﬂ"-lh{f in-
stailmenta of Funds. i the smount of the Funds hald by Lender shalt not be sufficient 10 pay Laxes. ASSEEMNONIS MSUMANGH POMug 30 DKl
rents as they lall due, Bomower mall‘pay to Lender any amount necassary 10 make up the dehicency in OnNg of Mora payments as Lender sy

FAJUITE - -

-

Upon payment in full of all sums secured by this Mortgage Lender shail promaly refund o Bomowee any Funds hekd by Lender  IF iwled
paregraph 17 hanedf the Property I8 soid or the Proparty is otharwise acquired Dy Lender, Lender shall apply, no later than ammidislidy prioc to i3]
sais of the Propery or its acquisiibn by Lander, any Funds hoid by Lander al ithe bma of apphcation as B crodit against the sums Secured by Bhas
Morigage

3. Appiication of Payments. Linkss applcable law provides otherwisa. all payments recaved by Lender under the Note and L ranhn
1 and 2 hereof shall be applied by Lender first in payment of amounts payabie 1o Lender by Barrower under paragraph 2 herea! (e 1 rions!
payamamﬂmﬂnm,andmnummndpalmmaﬂma

4. Prior Morigages and Desds of Trust; Charges; LisnaBorrowar shall perform all ol Borrower's obhgations under any MoACage  doer-.
of rugl or other security agresment with a jien Wwhich hae priofity over this Morngage. rciucing Borrower’s covenants 1o maka DAYMENTS Wi L
Qomrower ahall pay or cause 1o be paid all taxos, asAASAMANLS and Ohar charges. fines and mmposihons atiributable 1o the Bropdely wihch mid, sl
a pricrity over this Morigage, and leasehold payments or ground rents, i any

& Hazard Insurance. Borrower shall keep the improvemenls now existng or hercafler ersciac on the Properly nguresd againit osd Ty
fira hazards included within the lerm ~axtonced coverage®, and such other hazards as Lender may require and in such amounts 10 e gawrh
penods as Lender may roquirg.

The neurance Camer praviding the nsuranca shafl be chosen by Bomower subject 10 approval by Lender, provided  thal SUCH BEHY O Snpl
nat be unreasonably withhaid  All insuranca policies and renowals therect shall be in a fomm acceptable 1o Lender and shall include B stAndand
mosigage ciause in favor of and in a form acceptable 1o Lender Landar shall have the rght 10 hoid the pohCies and renewdis thereo! subpec i I
tarms of any morigege. deed of trust or other gacurty agreement with a ien which has pronly oves s Mengage

in e event of loss, Borrower shail give prompt nolica 1o the msurgnce carner and Lender Landar may make proot of loss if not M
prompily by Bormower

if the Property is abananed by Borrower, of if Bamower fails 1o raspond to Lender within 30 days from the dble natica 14 mesiked by | ander W
Bomoway 1ha! the insurance carmer offers W selle a claim for insurance benefits Lender is authorized o collect wnd apply the INALIBNCE (FOCHAASR 31
Landar's option sither o mdioration or repair of s Property of 10 the sums socured Dy this Morigiage

& Pressrvation and Maintenance of Propsrty; Lesssholds; Condominims; Plarned Unit Developments. Borrowar mhad  waep e
Proparty in good repair and shall not comenit wasts OF penTil impaiment or delenoration of the Proparty and shail comply with e provisions of any
leasa if hia Morigage Is on a leagehold I this Mongape is on 8 unit In @ condominium or a planned und davalopment, Bormrowear shad pevtorm il o
Borrower's opligalions under the deciaration or covenanls creating of goveming the condominium or planned unit develcpmeant. Lhe by-laws o]
regulations of the condomintum oF planned umnt development, ard constituent documents

» Protection of Lender's Security. |f Barrower fails 10 perform the covanams and sgreements contained i his Morigage o (¢ aty ac
lion of proceading 15 commencad which malerially affecis Lender's miaresl n the Propary. then Lender at Landar's opbon  upon noboe 1o
Borrowed May maike such Bppearanoes, disburse such suma. including reasonadle attorneys’ fess. and take such achion as 18 NACHESary 1o PrOC!
Landors intereat 11 Londer required morigage insurance a4 a conditon of making the loan secured by this Morigege, Borrower shaé 13, o
premiuma required (o maintain such insurance in effect untl such Lme as the requirement lar such Insuranco lemmenates n ACCOMANCE  with
Borrower's and Lendar's writien agreement o appticatia law

Any amounls disbursad by Landar pursuant 1o this paragraph 7. with nleresl thereon, at the Note rate. shull Decome addilicnii Ndeblndnes:
of Borrower secured by this Morgage Unieas Bormower ard Lender agree 1o afer terms of payment. such amounis SHHl bty (08 y DM UEACT NEted
irom Lender to Bomower requesting paymemn thareal  Nothing conlained m Ihis paragraph 7 ghal requre Lendar 1o incur any expanse Of takd Gl
achan hareunder.

8. Inapection, Lender may maks or cause o he made reasonable entres upcn and nspecbons of 1he Property: provided thal Lendar
shall give Borrower notica prior 10 any such inspection speciymng reasonable cause tharefor relaled [ Lender's interest 1n Lhe Property

9. Condemnation. The procoeds of any award or claim for damages. direct of consequantal, i connechion with Ry CoNGRMNaLon o
other taking of the Property, or pan thareof, or for conveyenca 1 lieu of condemnation, are hereby asmgned and shall ba pad i Lender subyect i
the terms of any mongage. dead of rusi or ather gocurity agreement with a hen wisch has priority over thg Morgage

10. Borrowar Not Relessed; Forbsarance By Lender Not 2 Waiver. Exlenson of the bma for payment or modificabon of armorizaben of
he sums securad by thig Morigage grantsd by Lender 1 any successar in interest of Bomower of arnortizabon of the sums securad Dy s Do of
Trust gronted by Lendar o any BUCCeESac In Interest of Borrower shail not aperate to releasse, in any MAannar, the habiity of the onginal Borrowar and
Rorrower's SucCessors in interest. Lander shall not ko be required to commenca proceedings against such succassor or refuse 0 eatended bme 1o
payment or othorwisa modify amartization of the sums securtd by this Mortgage Dy reason ol any demand made by the ongnal Bomowss and
Borrowers SUCCessars in inlerast. Any forbearance by Londar in exercising any rghl or remedy hareunder of atherwisa aftorded by appilable tra
nall not be a waiver of or praciude the axercise of any such nght or ramad,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tha covenanis and agroemeants herein contandd shall
mnd and Lhe rghts hereunder shall inure 1o, the rospechve SUSCESSOrS and assgns ol Lendar and Bormower . sutyect 10 1he prowmons of paraganin
16 margal All covenants and agreements ol Borrower ghall be joinl and several  Any Borrowar who co-signs (s Morignge. bul 0oas N 8260010
the Nola, (2) & co-signing this Deed of Trust oniy to grant and convey that Barrowar's inlersst i the Proparty 10 Trustoe unddf 1 1M i 1P
Mortgage (b) is not personally liabie on the Note o undeor this Mongage. and (¢) agrees Lhat Lender and any ather Borrower hereander may aonr
to axtend. modily, forbear, or make any other secommadations wih regard 1o the terms of tis Mortgage o the Note withoul thal Bprower's Con
sent and without releasing that Burrmvﬂr or moaditying thia Oeed of Trusl as to thal Borrowar's (ilenest n the Property
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12. Natice. Excapt for sny notlce required under applicable law o be given in another manner, (o) any noboe 1o Bormower pronced, K n
this Martgage shall be given by dedivenng it or Dy mading such notice by certified madl addreased 10 Bormowar at tha Propaety Aqamn or a’ i
olhor acdrogs ns Bomower may dasignate by notica lo Lender &s provided herein, and (b) any nolice 10 Lencder shail be grven Dy cortified mal 1o
Lendars address stated harain of to auch other address as Lender may designata by notica W Bormowsr as provioed! haran Any nobce B §wded
for in this Morigage shalt e uaemal:t\: have been given 10 Bormower or Lender when given in the manner desgnated honen

'\.. -

13. Governing Law; Severability, ﬁ'l'he state and local laws appiicable 1o this Mortgage shail be tha laws of B nsdichion i which ho
Property Is iocated.  The foregoing sentance shall not limil tha apphcatility of Federal iaw to this Morigage !n the ovent thal any prAASION OF dALTH
of this Morigage or the Note confikis wilh appiicable law, such corfirct shall not aftect other provisions of this Marigage of the Note wihkh can L
piven effect withoul the conflicting provislon, and ta this end the prowisions of this Mortgage and the Nole are daciared 1o be sOvembly  AS Lsed
henpin, “costs’, "exgienses” and "atiomeys’ fees™ inciude Ml aums to e extent nol prohibited by appiicable ibw of brnied hensn

14. Borrower's Copy. Bomower shall be fumished a conformed copy of the Note and of this Morgago Al tha ume of exeixn o ate
racordaton heredt.

15, Rehabilitation Loan Agresment. Borrower shaft fuifii all of Borrower's obhigabons undsr any NOM@ rehatydsnon  umproverTa
repair, or oihaer loan agreamant which Bormower enters inlo with Lender Lendar. at Lenders option may requin Borower [0 exacid and dowvor (o
Lender, In & form pcceptable i Lender, an assignment of any nghis. claims or delanges whith Bomower may have aganst pares wio Iy Jipor
malerals or services in connection with improvements made Yo the Property

16. Tranaier of the Property or a Beneficial Interest in Barrower. | all of any pan ol the Property or any miaresl »n 414 S0kt of Uans.
ferred (or if 3 bemeficial interest in Bormower is eold or transterred and Borrower 18 not a natural perscn) withoul Landoers pricr whllen consent
Lander may. at its option, require immediate payment in fisl ol all sums secured by this Morigage  Howaver. this oplion shall nol bo AEOTYRAC )
Lendar il axercise is prohibited by lederal law as of the dalo of this Marigage

If Lender exercises this option, Lender shall giva Barower nolice of accaleration  The nofce shall provide & penod of not lass than 3 days
Iromm the date Ihe notice ig delivared or matled within which Bomower musl pay all sums secured by tis Morigage |l Bormower fails to pay Hhesc
sums prior 10 the expiraton of this penod, Lender may invoko any remedies permitted by it Morgage withownal furthor noboa o Gormarnd On
BaTOWoT

NON-UNIFORM COVEMNANTS Borrawer and Lendaer further covenant and agree as loiiows

17. Accelerallon; Remedies. Except as provided in paragraph 16 hersof, upon Borrower's breach of any covenant or sgreemend of
Barrower in this Morigage, Including the covenants 10 pay when due any sums securad by this Morigage, Lender prior to sccslasration ahall
give notice to Borrower as provided In paragraph 12 hersol specitying: {1) the breach; (2) the action required 1o curs such breach; (3} &
date, not lesa then 10 days from the date the notice ls mailed 10 Borrowsr, by which such breach must be cured: and {4} that failure 1o Qure
such breach on or before the date specified in the notice may resull In acceleration of the sums secursd by this Morigags and sale of w
Property. The notice shall further inform Borower of the right to reinstate sfter acceleration and the right o bring & court action o asser!
the nonexistence of & default or any other defense of Borrower to sccelaration and aale. If the breach ks not cured on or hefare the dale
specified in tha notice, Lender, at Lenders oplion, may declars all of the sums secured by this Mortgage D be immediately due and pay-
abie without further demand and may invake the power of sale and any other remadies permitted by appiicable law, Lender shall be entn-
lod 1o coltect all reasonabie costs and sxpensss incurred in pursuing the remedies provided in this paragraph 17, including, bul not Kimited

1o, reasonable attorneys’ 88s.

H Lender invokes the power of sale, Lender shall mail a copy of a notice of sake to Barrowsr in the manner provided in paragraph 11
hersof. Lender shali publish the notice of sale once a week tor three conseculive weeks in some newapaper published in SHELBY
County, Alabama, and thereupon shall sell the Property to the highest bidder st public auction at the front door of the County Courthoute
of the said County. Lender shall deliver o the purchasor Londer's deed conveying the Property sa soid. Lender of Landers designes rmay
purchase the Property at any sale. BOrrowsr covenanis and agreas that the procesds of lhe sale shall be applisd in the following ordes. (3]
to all reasonable costs and expenses of the sale, including, but not limited 10, reasonabis attorneys’ fees and cotls of title svidencs. (b} o
all sums secured by this Mortgage; and (¢) the axcess, if any, 10 the person or persons legalty entitied therelo.

18. Borrower's Right 10 Reinatate. Notwithstanding Lenders accelaration of the sums secured by s Morigage dua (O Borrowor's
breach. Bomowar shall have the righl Lo have any proceedings bagun Dy Lendar 1o enforce this Mortgage discontinued it any bme pror 1o Ma aar
ner to occur of (1) the ffth day before sale of the Properly pursuant to the power al sale contamed in Lhe Morigage or (n} entry of a juagament an.
toreng the Mortgago il (ay Bormower pays Lendar all sums which would be then due under this Mortgage and the Mote had no acoedsrabon
occuredt. (b} Borrower cures a8l breaches of any other covenan!s of agreamants of Borrower contamed i this Mortgaga, (¢} Bormowor payh
reasonabid oxpenses ncurred by Lender in anforcing the Sovenants and agreemeants ol Borrower contamead n this Mongage ar<] 0 enlorong
Landers remedies as provided in parsgraph 17 hereof. inchuding. but nol imited 10, reasonable atiornays’ leas. and (d) Bormowe: Whas SLCH aclon
as Lender may reasonably require to assure thal the hen of this Mortgage, Lender's inlerast m the Property and Borrower's ofhGalon 10 pay
sums sacured by this Mortgsge shall continue unimpaired  LigOn such payment and cure by Borrower, this Mortgago and the cbliQabons SoGwso:)
horeby shall remain in full force and &ffect as if no sccaleraton had occurred

19. Assignment of Renis; Appointment of Receiver; Lender in PossessionAs adkiibonal secunty hereundar, Borower nereby Hi&gN:

o Londer the rents of the Property, provided thal Bormower shall, pror to acceleration under paragraph 17 hereo! or abandonment al thia Property
have the right 1o colect and retain such rants as they become due and payable

pon accelaration under paragraph 17 nerec! or abandonment of the Properly, Lender, in parson, by agent of by pBGalty appoited
recovar. shall be entitled to anter upon, laka possassion of and manage lhe Property and to oollect the rents of the Proparty mciuding thasa pagt
duo Al ronls collectad by Lender or the receiver shall be dppled first o paymant of the costs ol managament of 1he Property ang collecton cf
roiits including, bul not limited to, recetver's fees. pramiums on recoivar's bonds and reasonable attorneys’ Tees and then 10 tho GLUMS AoCuNed by
'his Martgage. Lendor and the recaiver ahall ba liabla to account only for those rents acluaily recenved

20. Relsase. Upon payment of afl sums securad by this Marlgage. this Morigage shall becoma null anid word and Lenaar shall revaase e
Mortgage without charpe to Bormower. Bormowser shall pay ail costs of recordabion, if any

21. Waiver of Homeslsad, Borrowser hereby wawves ail gt of homestead exemption in the Property and ralnquishes 8l nghl of dowr
and curlésy in the Property.
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Clayton T, Sweeney
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BALLOON PAYMENT ADDENOUM TO SECURITY INSTRUMENT

-

MMH-MIMM,MWMWWmt in favor of SouthTrust Mortgage
Corporation Im he prinpipel smount of ___ 21,900.00  dete§EBRUARY 4, 2000
mwﬂmwﬂﬂm

WMMM;MMHMW&nMM!mmmhdm

on__MARCH 1., 20315 . Borrower must repay the entire principal balance of the loan

and unpaid interest then dus. The holder of this Security Instrument is under no obligation to refinance the
ioan at the time. WMWMMWMWM reqiired to make payments which will
be substentially larger than Borrower’s other monthly payments out of other asaets Borrowsr may own or find
lmmm-wwﬂnmmyﬂmllimnwkﬂmhwhhhmyhmmmglnroﬂmr
than the interest rate on this loan ¥ this Is refinanced at maturity, Borrower acknowledges that Borrower may

mmwﬂﬁmmmm:uodnldﬂthnmhan.

Given under the hands and seals of the undersigned on this the_ 4TH
dayof _ FEBRUARY. 2000 .

(Sead)

{Sead)
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