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MORTGAGE
(Home Equity Line of Credit)

THIS MORTGAGE, dased February 3 . 2000, is botween
OANNY C. RAY, AND ROBIN S. RAY, husband and wite

residing o i

2421 TARITI LANE, ALABASTER, AL 38007 :
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Lot 5. in Block 6, according to the Map and Survey of Southwind, Second Sector,
ags recorded in Map Book 6, Page 106 A & B, in the Probate Office of Shelby County,
Alabama: being situated in Shelby County, Alabama.

(the "Premises” or "Property”), which bas the address of
2421 TAHIT! LANE

Street

ALABASTER SHELBY Al 35007
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LOAN #: 7513643 .

TO HAVE AND TO HOLD such Fropeny unio Morigagee and to Mortgagee's Sucressors and assigns, forever, logether
with all buiklings and other unpmvﬁ:u now or hercafier erecied on the Property and all easements, appuricmances. and
fixtures, now or hercafier & part of Property, anxi all rights and inicrests which derive from our (Borrower/Borrowers)
umm.mmmmﬂmmymaImmmmmm. All of the foregoing is referred 1o in this Morigage &
the ''Propernty” or “premises ™ .

OWNERSHIP: Borrower covenants that Borrower is the sok owner(s) of the Property and is lawfully scized of the cstaie hercby
conveyed and has the right moctgdge, grant and convey the Proparty W you (Morigagee) and that the Property 1
unencumbered, except for oncumbrances bf record. Borrower warrants that it will defend gencrally the titke to the Property againsi
all claims and demands, subject 1o any encumbrances of record.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT OF ALL CHARGES REQUIRED TO BE PAID UNDER THE TERMS OF THE NOTE AND THIS
MORTGAGE: We shall promptly pay o you when due all sdvances and charges t© our Account plus inerest (Finance Charges)
and any other amounts due and required 1 be paid to you under the terms and provisions of the Note or under this Morigage.

(b) TAXES: We will pay all real csiate taxcs, assessments, water charges and sewer rents relating UJ the Premises when they
bwomcdm,\\fcwillnmchimanycrﬂﬁtm,mmﬂtcdoductiunﬁnm,thcimn under the Noic because we pay these taxcs and

charges. We will provide you with proof bf paymenl upon request.

(c) MAINTENANCE: We will maintain the building(s) on the Premises in good conditon. We will not make major changes
in the building(s) except for normal repairs. We will not tear down any of the building(s) on the Premisces withoul firm getung
your consent. We will not usc the Premises tilegally. If this Morgage i« on a unit in a condominigm ©of a piannad unil
development, we shall perform all of our obligations under the declaralion of covenanis creating o governing ihe condominium
or planned unit dévelopment, the by-laws and regulations of the condominium of planned unit development and constitpent

documents. |

(d) INSU‘RA“CE: We will keep the building(s) on ke Premuses insured at all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance comparny, bul our choice is subject 10 your reasonsble approval. The
policies must be ﬂm‘ al least the amounts and the time periods that you specify. We will deliver to you upen your requcst the
policics os other proof of the insurance. The policies musi name you as "morigagee” and "loss-payec” 50 that you will receive
payment gn all msurance claims, © the extent of your interest under this Mortgage. before we do. The insurance policics must
also provide that you be given not less-than 10 days prior writen nouce of any cancellavon or reduction in coverage, for any
reason. Upon request, we shall deliver ‘the policies, centificaies or other evadence of insurance o you. In the cvent of loks of
damuge 10 the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You may file a proof
of toss on our behalf if we fail or refuse (0 do 50. You may also sign our name o any check. draft or other order (or the payment
of insurance proceeds in the event of loss or damage 1o the Premises, H you receive payment of a claim, you will have the nghi Lo

choose 10 use the money either W repair the Premises or to reduce the amount owing on the Note.

{e) CONDE.MNA'I’IGN: We assign 10 you the proceeds of any award or claim for damages, direct or consequential, In
connection with ahy condemnation or other teking of the Pramises, or part thereof, or for conveyance in Leu of cohdemnation, all
of which shall be paid w0 you, subject 10 the ierms of any Prior Mortgage.

(1) SECURITY INTEREST: We will join with you in signing 4and filing documents and, al owr CXPENse, in dotng whatever
you belicve is necessary to perfect and continue the perfection of your lien and security intercst in the Promises.

(g OUR AUTHORITY TO YOU: If we fai) o perform our obligations under this Mortgage. you may, if you choosc,
perform our obligations and pay such costs and expenses. You will add the amounts you advance 0 the sums owing on the Note,
on which you will charge interest at the interest rate set forth in the Now. If, for example, we fail o honor our promuges Lo
maintain insurance in effect, or w pay filing fees, taxes or the Costs neccssary 10 keep the Premises in good condition and repeur or
10 perform any of our other agreements with you, you may, if you choose, advance any sums satisfy any of our agreements
with ynuandchargeus'mﬂmmmhadvmmuwmlcrcstrat:sctfmhmthcﬂm.mis Morigage secures all such
advances. Your payments on our behalf will not cure our failure to perform our promises in this Mongage. Any replacement
insurance that you obtain to cover 1088 or damages to the Premiscs may be limited to the amount owing on the Now plus the
amount of any Prior Moftgages.

(h) PRIOR MORTGAGE: If the provisions of this paragraph arc completed, this Morgage 13 subject and subordinale o 4
prior mortgage dsted B /17/ 93 and given by us o Inland Morctgage of Alabama, Inc.

as morigagee, in the onginal amount of $ o8B 85,400.00 (the "Prior Morigage”). We shall not increase, amend or
modify the Prior Mortgage without your prior wriicn consent and shall upon receipt of any writien notice from the halder of the
Prior Mongage promptly deliver a copy of such notice 10 you. We shall pay and perform all of our obhigations under the, Pror
Mortgage as and when required under the Pricr Mortgage.

(i) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, suiage, or release of any
Hazardous Substances on-or in the Premises. We shall not do, nor allow anyone else to do, anything affecung the Premises that 1s
in violation of any Environmental Law. The proceding two SCRicnees shall not apply 1o the presence, use, of sWrage Oon I
Premises of small quantities of Hazardous Substances that are gencrally recognized o be appropnae 10 normal residental uses
and 1o mainenance of the Premises. As used i this paragraph, "Hazardous Substances” are those substances defined & WX O
hazardous substances by Environmenwal Law and the following substances: gasoline, kerosenc, other flammable Or wWxiK
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. LOAN #: 7513643 |
peiroleum products, Oxic mﬂ:ﬂlﬁs and herbicides, volatile solvents, materials containing asbestos .o fmmldnhydlc. and
radioactive materials. As used in this mh "Eqvironmental Law” means federal laws and laws of the jurisdictiofr where (he

Premises are located that relate to health, safety or environmental proiecoon.

(j) SALE OF PREMISES: We will not sell, wansfer ownership of, martgage or otherwisc dispose of our miorest in the
Premnises. in whole or in part, or permit any other hen or clam against the Premises withoul your prior writien consenl If all or
any part of the Premiscs or amy interest ip A is sold or uansferred without Mortgagee's prior wrilten consent, Mortgagee may. al
its option, require immediate payment in full of all sums secured by this Mongage. However, this option shall not be exercised bry
you, as Morigagee, if exercise is prohibited by federat law as of the date of this Morngage.

(k) INSPECTION: We will permit you o inspect the Premises al any reasonable time.

NO LOSS OF RIGHTS: The Note and this Morgage may be negouated or assigned by you without relegsing us of the Premises.
You may add or relcase any person or property obligatedd under the Note and this Mongage without losing your rights in the
Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure penod if requred by
applicable law, il any event or condition deacribed in Paragraph 12.A, of the Note occurs, or we fai] w0 perform any of the
obligations and agreements assumed by us under the provisions of this Morigage, you may foreclose upon this Mortgage pursusnl
10 the provisions of Lthe paragraph hereingfier set forth. entitled "Foreclosure by Power of Sale™, This means that you may wTange
furch'runiscsmhcsuk:linlhcmmnupmvidadinm:prwadingsunmmhatm.mmﬂummynﬁwhm“nwcmumﬂm
and under this Mortgage. If the money you receive from the sale 1s not enough 10 pay off what we owe you, we will sull owe yau
the difference which you may seck to coliect from us in accordance with applicabie law. In addition, you may, in accordance with
applicablc law, (i) enter on and take possession of the Premises; (i) collect the rental payments, inchuding overdoe resual
payments, directly from tenants; (iii) manage the Premiscs; and (iv) sign, cancel and change leases. We agree that the interest rate
sel forth in the Note will continue before and aficr a default, entry of a judgment and foreciosure, In additbon. you shall be enutled
10 collect ali reasonable fees and costs acwally incurred by you in proceeding o foreclosure, including, but not limitod ©,
reasonable atiorney's fees and costs of documentary evidence., abstracts and utle reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign 10 you the rents of the
Premises. You or & receiver appointed by the courts shall be eatitled to enter upon, ke possession of and manage the Premises
and collect the rents of the Premises including those past due,

¢
ACCELERATION; REMEDIES : Upon Borrower's breach of any covenani or agreement of Bormtower in this Mongage.
including the covenants 10 pay when due any sums sacured by this Mongage, you, prior (o acceleration, shall give ROLCE 10 1S, as
provided by applicable law specifying, among other things: (1) the breach: (2) the acton required (0 cure such breach; (3) a daie,
not less than thirty (30) days from the date the notice is mailed Borrower. by which such breach must be cured; and (4) that
failure 10 cure such breach on or before the daic specified in the notice may result in acceicralion of the sums secured by this
Morigage. foreclosure and sale of the Property pursuant 1o the provisions of the Power of Sale set forth in the next following
paragraph. The notice shall further inform us of the right 1o reinsiate after acceieration and the nght 10 assert in the foreclosure
procoeding the nonexistence of a defanlt or any other defensc of us 10 acceleration and foreclosure, If the breach 1s noi cured on
or before the date specified in the notice, you, at your option. may declare all of the sums secured by this Mortgage 10 be
immediately due gnd payable without further demand and may foreclose this Mongage m accordance with the provisions of the
Power of Sale set forth in the next following paragraph. Yau shall be entitied to collect in such proceeding all cxpenses ol
foreclosure. including, but not limited to, reasonable anorney's fees, and costs of documentary cvidence, abstracls and utk

reports.

FORECLOSURE BY POWER OF SALE: Upon comdition. however, that if we pay all of the indebtednéss required o be pakd by
usundcrmcmmdpmvisimsofltwﬂmcandmEMmc‘mdpcﬁmmaunfﬂmmlwobligmionﬁandWMm
assumed and agreed 1 be performed by us under the terms and provisions of the Note and the within Mortgage. gk gran and
conveyance herein 10 you shall become null and void; but chould defauit be made by us under the werms and provisions sci forth
in the preceding paragraph, entitled "DEFAULT", or should we fail 10 do and perform any other act or thing in the Note or in the
within Mmgagurequhndmam'eudmbcdﬂmmPcrfunmdhy us, then in any of said events the whole of the indebledness
hereby secured, or any portion or pan theseol which may at said date not have been paid, with interiest thereon, thall al once
become duc and payable and this Mortgage subject w foreclosure at the option of you, notice of the exercise of such opuon being
hereby expressly waived by us, as Borrower, and you shall have the right w cnier upon and take possession of the mortgaged
mnpcnymdmﬂuwhhumm;smhmml;ﬂsclltlwsﬂmcbe{nretheCmmHuuscdmtufuwCuumy{mlhcdivﬁmn
thereof) where said property, of sy subsiantial pan of said property. is Jocated, at public outcry for cash,iafier farst giving nobce
ul'lhctimt.phc:¢nndmnfsuchsalcbypubhuauunnntcawcckfnrthmcmnsncuumwmkspnqarmsnidsalcmmc
newspaper published in said County; and upon the payment of the purchasc price, you or the auctioncer al saud sale are authonured
to exocute 1o the purchaser for and in the name of us, a good and sufficient deed to the property sold, You shall apply the
procecds of said sale or sales under this Morigage as (ollows: First, 1o the expenses of adverusing, selling and convdying,
including a reasonable attorney's fee if the unpaid debt afier default exceeds $300, such aomey’'s fee Lo inchude fecs for attorneys
employed by you, or by your agents, and for such reasonable cxpenses incurred by you in protecung the Property providing
insurable title (0 the purchaser and such other reasonable expenses that you, as Morngagee, may ncyr to cnforce all of the
provisions of this mortgage, and the Nole, second, to the payment of any amounts thal may have boen expended or that may then
he necessary 10 expend i paying insurance, laxes and other encumbrances, with interest thereon, including any funds advanced
by you for our transactions pursuant to the Note, even though we may then be in default; third, 0 the payment of the indebiedness
hereby secured and interest and finance charges thercon in such onder as you may elect. whether such debis shall or shall nol have
fully matured at the date of sail sale, and fourth. the balance, il any, 1o be paid over o us or 10 whomsocver then appears
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LOAN #: 7513643 |
ofmrdmhcm:;uwnauf&uwuminmidpmpem. You may bid and become the purchaser of the mongaged proparty &
any foreclosure sale hercunder. We hageby waive any requirement that the morigaged property be sold in' separate trufts ahd agree
that you may. at your option, scil said property cn massc regardicss of the number of parcels hereby conveyed.

BORROWER'S RIGHT TO REINSTATE: Notwithsanding your acceleration of the sums sccured by this Morigage duc 1o owr
beeach, we shall have the right 10 have any proceedings begun by you 1o enforee this Morigage discontinued al any bme priy 1o
lhcearliﬁ'mmcurof(i)ﬂwﬁfﬂldajﬁhcfmmcnfmcﬁupcnymuanlmmtPﬂwcrnfSaicHtlfonhmlhcpm:mhng
paragraph, or (ii) entry of a judgment ciforcing the Morigage if: (a) we pay 1o you all sums which would then be due under this
Morigage and the Nowc had no acceleration occurred: (b) we cure all breaches of any other covenanis or agreements of us
contained in this Mortgage: (c) we pay ull reasonable cxpenses incurred by you in enforcing the covenants and agreemenis of us
contained ip this Mortgage, and in enforcing vour remedies as provided in the parugraph sct [onh hercinabove  entithed
“ACCELERATION: REMEDIES", including, hut not limited 10, reasonable attorneys’ fees: and (d) we take such actin as you
may rcasonsbly require o assure that the lien of this Mongage, your inierest in the Property and our obligabion o pay Lhe sums
secured by this Morigage and the Now shall continue unimpaired. Upon such payment and cure by us this Morigage and the
obtigations secured hereby shall remain in full force and effect as if no acceieralion had occutred.

RELEASE: This Mortgage shall continue in full force and effect uniil all of the indebiedness (including fulure advances) securcd
5 by this Morigage shall have been paid in full, you shall have no further abligation 10 extend any credit 1o us under the Note, and
: you shall have executed and deliversd t us a release or satisfacuon of this Morgage in recordable formh, even though from ume
: 1o time and for extendod periods of time there may be no indebtedness owed to you under the Note described above and no othet

indebtedness hereby secured, it being the intention of the Borrower that this Mongage and the utle 10 the morigaged promises
i hereby conveyed to you shall remain in (ull force and effect and shall secure all indebiedness described above in this Mortgage
| whether now owed or herealter incurred at any time prior © termination of this Morigage by the means just descnbed. You agroe
| to execute and deliver to vs a release or saxisfaction of this Mortgage within a reasonable time after wntien demand therefore at
any time there is no indebiedness sccured by this Morigage and no obligation on the part of you to exiend any credil 1o us under
} the Notwe. We shall pay all cosis of recordation of such rcleasc.

ATTORNEY FEFrS As used in this Morigage and the Not¢, "auomcy fees™ shall mclude any attorney fees awarded by an
appellate court.

| i

| WAIVERS: To the extent permitted by applicable law, we waive and releasc any error or defeCts o proceedings o enforce this
I Mortgage and hereby waive the benefit of sny present or future laws providing for stay of cxecyuon, exicnsion ol umc,
i exemption from aitachment, levy and sale and homesicad exempton.

. -, .
‘moees ook ML

: BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Morigage. Unnl the Noc
b hubmn[nidinﬁﬂluﬂywﬂbﬁpﬁbnmmmmeradvmsummewwhasmmnmmnd,ﬂmprovisinnscﬁtth

- Morigage will be hinding on us, our legal representatives, our heirs and all future owners of the Premiscy. This Mongage s for
your benefit and for the beneflt of anyone o whom you may assign i Upon payment in full of all amounis owing o you under
the Note and this Morgage, and provided any obligation to make further advances under the Note has teenunated, this Morgage
and vour rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner, (a) any nouce io us provided for in
; this Morigage slu:dl be given by delivering it or by mailing such notice by regular first class mail addressed w0 us at the las
| address appearing in your records or at such other address as we may designaie by notice 10 you as provided herein, and (h) any
| nolice k) you shal} be given by certified mail, return receipt requested, 10 your address al
| AMERICA'S WHOLESALE LENDER
i 4500 PARK GRANADA, CALABASAS, CA 91302-1613
' or 1o such other sddress as you may designate by notice (0 us. Any notice provided for in this Mongage shall be deemed o have

I been given to us ¢f you when given in the manncr designated herein.

i WAIVER OF HOMESTEAD EXEMPTION: We waive the benefit of our Homnesicad Exemption as to the indetiedness secured
| by the Agreement or Note and this Morgage.
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GENERAL: You can waive Of dAay enforcing any of your nghts under this Mongage without losing theri. Any waiver bJ you
of ay provisions of this Mmﬂwﬂqulbeawnivunfﬂmmanyoﬂwpmmlm ion. .

THIS MORTGAGE has been signed by each of us under seal on the date first above wnuen.

WITNESS:
/7 | &(‘t _ o0 | 2 v . _
‘ - — L, S T . R AP R PP . (SEAL)
.\\JM ST

!:Iungunr: DANNY C

e _ A 4 ._'- ‘j""':' lz?é_, / e (SEAL
Mongagor: ROBIN 5. RAY

STATE OF ALAB%MA., Jefferson County 85:

~_opon 1, Frank K. Bynum

Onthis . 3xd _dayof Februaxy . .. ... —- e
3 —_._ 8 m?uhlkinmdfnrmdmwmdmwm.hﬁdwcaﬂym

pe—— T el I

~Baniig, G. Ray and wife Robin S. Ray ... o oo e omEe

O — - L Rt A AT
e e . .., whose namc(s) . .. BLE .. e signed o Lhe
foregoing conveyance, and who are known 10 me. acknowledged before me (hat, being informed of the cONLENLS
of the conveyance, ._.___thelY executed the same voluntarily and as their. . acton the day the saTK: bears datke.

Given under my hand and soal of office this__3rd __ ___dayol _ Fghruary . .....—...- 2000

.l""'lIlI ) .
My Commission Expires: 11/20/2000 f ‘o
This instrament wak prepared by S-'Lim; public
Frank K. .F}'.‘.E‘“m . e
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