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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE 1S batween DENMAN BUILDERS, INC., whose address is 2182 HWY 31 SO., PELHAM, AL
35124 (referred to below as "Grantor™); end Regions Bank, whose address is 2964 Pelnam Parkway, Peaiham. Al

35124 {referred to below as "Lender™),

GRANT OF MORTGAGE. For valusbie considerstion, Grantor mortgeges, grants, bargeins, sells and conveys (0 Lender all of Granior's nght,
title, and Interest in and to the following described real property, together with s existing or subsequently erecgted or athxed buildings.
improvarneants and fixturea; all essements, righis of way, and sppurtsnances, all water, water righte, watercourses and ditch rights (including

gtock In utilitiaa with ditch or irrigation rights); and all aother n r_\ts, royaltias, and profite relating to the real property. ncloding without hmitaton
all rinarsis, oil, gas, geothermal and similsr matters, located in SHELBY County, State of Alabama (the "Real Property”).

LOT 214, ACCDORDING TO THE SURVEY OF THE GLEN AT STONEHAVEN, AS HECOQDED IN MAP BOOK
26.PAGE 91, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

;'5“‘; zl}.“l Property or its address is commonly known as LOT 21 4. THE GLEN AT STONEHAVEN, PELHAM, AL

Grantor presantly asaigns to Lender all af Grentor's right, title, and interest in and to all leases of the Proparty snd all Rants from the Property
In addition, Grsntor granta to Lander a Unitorm Commercial Code secunty intarest in the Personal Property and Rents

DEFINITIONS. Tha tollowing words shall have the following mesnings whan used in this Mortgage. Tarms not ntherwise delired 0 this
Mortgage shail have the maanings attributed to such terms in the Lnilarm Commarcial Code. AH raefarancas 1o dollar amounts shsil matan
amounts in lawiul monay of the United States of America.

Grantor. Tha word “Grantor” means DENMAN BUILDERS. INC.. The Grantor is the mortgagor under thus Marigage,

Guarantor. The word "Guarsntor® meang snd inclydes without limitation each and ali o! the guarantors, suratnigs, and accomrnodanon
parties #T connection with the Indebtedness.

lmprovamnents. The word "Improvementa” means and includes without bmitation All exiRUNg and tuture ymprovemants. buikldings
structures. mabhe homaes atiixed on the Resl Property, facihties, additions, replacoments and cther construction on the Heal Property

Indebtedness. The word ~“Indebledness”™ means all principal and intereat paysbie under the Nota and any amounts expandad or advancaod
by Lander to discharge obligations of Grantor or axpsnses incurred by Lender to enforca obhgations ot Gramor under thia Mortgage.

topether with interest on auch amounts as provided in this Mortgage.
Lendsr. The word “Lender” mesans Regione Bank. i1s successors and assigns. The Lender is the martgagee under this Mortgage.

Mortgage. The word "Mortgage”™ means this Mortgage between Grantor and Lender, and includes without imitation all assignments nd
security intarast provisions relating to the Personal Property and Rents,

Note. Tha word “Note” moans the promissory note or cresit egreemant dated January 28. 2000 in the originsl principal amount

of $§104,926.00 trom Grantor 1o Lender, together with all renewsls of, extensions of. modifications of, retinancings at. consohdatiany
of snd subslitutiona for the promissory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of parsonal property now or hereattes
owned by Grantar, arnd now or hereatter attached or affixed to the Real Praperty. together with afl accessions. parts, snd additions to  all
raplacements of, and all substitutions for, any ot such property. and tngether with all proceeds (including without limitatinn all nsurancs
proceeds and refunds ol premiumas) from any sale or othar dispasition of the Propearty.

Property. The wort *Praperty™ means collectively the Real Proparty and the Parsonal Property
Real Property. The waords "Renl Proparty” mean the property, interests and rights described above in the “Grant of Martgage”™ section

Related Documents. Ths words ~“Rslated Documents” mean and include without limitation alh promissory notes, credit agreements, loan
agroements, environmental agreements, guaranties, securily agraements, morigages. deeds of truat, ang all other instruments, sgraaments
ard documents, whather now or hereatter axiating, exscuted in connection with the Indebtednass.

Rents. The word "Rents” maang all present and future rants, revenues, incame, i3suds, royaltes. profits, and other beneafits derived from
tha Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lender ai amounis sacurad by this
Morigage as they bacome due. and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Proparty shall be govarned by
the fnllowing provisions:

Possession and Use. Untilin detault, Grantor may remain in possession snd control ot and operate and manage the Property and collect
the Rents trom the Property.

Duty to Maintain. Grantor shall maintein the Froperty n rtanantable condition and promptly parform sl repars. replacements. andd
mantenancd NecESsAly Lo praserve Ita value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,”™ “release.” and “threatened raigpase,” as used n
this Mortgage, ahall hava the same meaninga as sel forth in the Comprehensive Environmentat Response. Compensation, and Liability Ac?
ol 1980, as amanded, 42 UJ.5.C. Section 9601. et seq. ("CERCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ["SARA"), the Hazerdous Matarials Tranaportation Act, 49 U.5.C. Section 1801, et seg.. the Resource Consarvation and
Racovery Act, 42 U.§.C, Saction 8901, et seq., or other applicable state or Fedaral taws. rules, or reguiations sdopted pursuent o any of
the foregoing. The terms *hazerdous waste” and "hazsrdous substance™ shall also nclude, without Jimitaticn, petralsum and palrGiaum
hy-producia or any fraction thereo! and asbestos. Grantor represents and warrants to Lender that: {a) During the panod of Grantor’'s
nwnarship of the Property, there has been no use, generation, manufacture, storaga, treatment, disposal, release or threatened relaasa ol
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any hazardous wasals or substance by any person og. undar, abouf or from the Property: (b} Grantor has no knowledpe o!f, of feason 1o
baliave that thare has bean, Bxcapt ss praviously discliosed tc and acknowledged by Lender in writing, |i) any use, generstion,
manufaciure, storage, irgatment, dispotal, roleasa, or threstensd relaase of any hazardous wasta Of substance on, :under, abgyt of from the
Proparty by any prior owners or occupints of the Property or i) any actusl or thresienad ktigation or ciaims of sny xnd by shy person
relating to such matters; and {(C) E:cﬂﬁ‘t ag previously disclosed to and acknowledged by Landar in wrnting. |1} neither Grantor mor any
tanant, contractor. agent or othar authorized user of the Property shail use, generpta, manutacture. store, treat, dispose af, or release any
hazardous waste or substance on, under, about or from the FProperty amd (i)} any such activity shall be conductad in comphance wrh all
applicsble federst, state. and local iaws. regulations and ordinances, including without limitation those laws. regulations, and ordinances
deacribed sbove. Grantor authorizes Lendar and ita agents to £nfer upon the Property to make such inspections and tasls, at Grantor's
axpanse, as Lander may deem appropriats to detarmne compliance af the Property with this section of the Martgage Any inspectans o
tants made by Lendar shall be for Lender's purpeses onfy and cshall not be congtrued 10 craate any respoOnsibmity or habihity on the prart of
Landar to Grantor or 1o ANy other parson. The representations and warranties containgd harewn are hased on Grantor' s due cihgence
investigsiing tha Propetty for nezardous waste angd hazardous substances. Grantor hereby {al releases and wavas any future cimms
agsinat Lander for indsmnity or contribution in the event Girantor becomes liable for cleanup or cther costs under any such ews. and bt
agress to indemnify and hold harmigss Lender against any and all claims, losaes, liabiities, damages. penalties, and axpenses which Lender
may directly or indiractly sustain or sufter resulting from a hreach of this saction of the Morigage or 85 a consaguenca of any ke
ganaration, manufacture, storage. disposal, relessa or threatened release of a hazerdous waste of substance on the propertes The
provigions of this saction of the Mortgage. including the obligation to indemnity. shail survive the payment ot the !ndabladress and the
satistaction and reconveyance of the lien of this Mortgage and shall not ba attectec by Lender's acquisition of any interest in the Property
whather by foreciosure or otherwise.

Nulsancs, Waste. Grantor shall not cause, conducl OF permit any nuisance nor commit, permit, or sutfer any stripping ot or wasts an of 10
the Proparty or any partion of the Property. Without limiting the generality of the foregoing, Grantor will not ramave, of grant to any othar
party the right to remove, any timber, minerals lingiLding ail and gas). soil, gravel or rock products without the prior wntten consent of

Lander.

Removal of improvements. Grantor shell not demalieh or remove any Improvemants from the Real Froperty without the prior written
consent of Landar. As 8 condition to tha removal of any Improvements, Lander may raquire Granior to make arrangemenits satisfaclory fo
Lander 1o replace such improvemnents with improvements of at least agual vajue,

Lendet's Right to Entar. Lender and its agents and rapresantatives may antar upon the Real Property at all raasonable tmes o attend to i%

Londer’s interests and 1o inspect the Property for purposas of Grantor's complisnce with tha terms and conditions of this Martgage. E
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a with Governmental Requirements. Grantor shall promptly comply with alt laws. ordinanceg, and reguiations. now or hareafie
in alfact. of al governmantal suthoritios applicable to the use Or accupancy of tha Property. including without limitation, tha Amearncsns
With Disasbilitiss Act. Grantor may contest In good faith sny such law, ordinance, ot raguiation and withhold compliance during any
proceeding, including sppropriate appeals, so long as Grantor has notitied Lender in writing prioe to doing so and 80 long as, in Lander s
sole opinton, Lender’'s Interests in tha Property are not eopaftized. Lander may raquire Grantor 1o post adequate Gecurity or a surgly band F
regsonably satistactory to Lender, 1o protect Landar's intarast. ¥
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Duty to Protect. Grantor agrees npaither 10 abandon nor jeave unattendad the Property. Greantor shail do alt other acts, in addition 10 Those
acts sot lorth above in this section, which from the character and use of the Property Bre reasonably necsssary to protect and preaarve 1he

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declere immediately due and paysble ail sums securad by this Mortgaga upon
tha sale or transfer, without the Lender's prior written consent, of all or any part of the Aesl Property, or any interest in the Raal Property. A
~gale or transtar’ means tha conveyance of Real Property or any right, titta or interest therein: whether lags!, bensficial or aquitabie: whethar
voluntary or Idvoluntary; whathar by outright sale, deed, inatallment sale contract. land cantract, contract tor dead, laasehoid interest with A
term greater than three (3) years, leass-option contract, or by sale, assignment. of rensfar of any beneficial interest w1 Of to any lard trus: _
hoiding title to the Real Property, or by any other mathod of conveyance ot Real Proparty interast. i any Grantor is 8 corporation, partnarship or
lmitad hability company. tranafer alsc includes any change in ownership of mare than twenty-five percent (256%] ot the voting stock. partrmrabip

intorests or imited hability company interasts, as the case may be. of Grantor. Howavar, this aption shall riot be exarcised by Leander 1 such N

axercise is prohibited by federal law or by Alabama iaw.

TAXES AND LIENS. The following provisiona relating to the taxas and iens on tha Property ace a part of this Mortgage. l|
Payment. Grantor shall pay when due {and in all events prior to dstinguencyl all taxes, payroll 1axes, spocisl taxes. RSsIeNsIMEnts, water :
charged snd sewer saivice charges jevind against or on account of the Proparty, and shall pay when dug a!i Clmma 1or work dane an of tor .

asrvices randersd or material furnished to the Proparty. Grantor shall maintain the Property tree at all ligna having profty ovar of anual to '
the intereat of Lander undsr this Mortgage, axcept tor the lien of taxes and asssssmanta not due, and axcaept as stharwise pfovided n the '

inHowing paragraph,

Aight To Contest. Grantar may withhold payment of any tax, assesament, of claim 1 connection with a good taith dispule Qver the
abhgation to pay. 8o long aa Lender’'s interest in the Property is not jeopardized. H & lien anses or is hled as 8 result af nonpaymant,
Grantor ahalt within fifteen {15} days after the lien ariges or. if & lian 18 tilsd, within fitteen {15} days after Grantor has notice of tha hling,
sacure the discharge of tha lian, or it requesated by Lander, deposit with Lender cash or a sufhicient corporate surety hond or othed Seurily
satsfaciory to Lendsr in an amount sutficient to discharge the lien plus any COsts and attornavys’ tess or other charges that could aclrue as
s resuit af a toraclosure or sale under the lien. In any contest, Grantor shall dafend itgalt and Lencder and sha!l satiaty any adverss pudgment :
betore entorcemant againat the Property. Grantor shail nume Lender as an additional obligae under any jurety bond furmshad n rhe r

cortes! procasdings.

Evidenco of Payment. Grantor shall upon demand furnish 10 Lendar satisfactory evidence of payment of the taxes or assessmanis arnd shatl
authorize the appropriste governmental official to deliver [0 Lender at any time a writtan statement of the taxes and asse#asments against .t

the Property. i

Notics of Construction. Grantor shall notify Lender at least tifteen (15) days betore any work is commancad, any services are furmshag, cr
any malarials are suppliad 1o the Property, if sny mechanic’s lien, rmaterisimen’s lian, or other fian could be asgerted on account of the
work, aarviceg, or materiala. Grantor will upon reguest of Lender furnish to Lendaer advance assurances satiatactory To Lender that Grantor

can and will pay |ha coat of such improvements.
PROPERTY DAMAGE INSURANCE. The fellowing provisions ralating 1o insuring the Property are a part of this Martgage.

Maintsnance of insurance. Grantor ghell procure and maintain policies ol tire insurance with standard extanded coverbpge endorsamants on |
a replacement basis for the full insurable volue covering ail improvemernts on the Real Proparty In an amount sutticiant 1o avond apphecation
ol sny coinsurance clause, and with a standard morigageo clause in tavor of Lender. Grantor shall aiso procure pnd maintam .
comprehensive ganaral liability insurance tn such coverage amounts as Landar may request with Lender being named as additicnal insureds *
in such liability insurance policies. Additionally, Grantor ghall maintain such othar insurance, ncluding but not timitad ta hazard, buginess '
wntarruption and holler insurance as Landsr may require. Policies shall be written by such insurance companies and in guch lorm as may be
raasonably acceptable to Lender. Grantor shall daliver to Lender cartiticates of coverage trom gach ingurer coniaiming a stipulation that
coverage will not ba cencelled or diminiahed without a minimum ot ten (1) days’' prior written notice to Lender and not containmng any
diaciaimar of the insurer's llability for failure to give such notice. Each msurance policy aisc shail inciude an endorsemant providing that
coverage in favar of Lender will not be impaired in any way by any act, ormission or detault ot Grantor or any othar person,

L mr o mees

Application of Procesds. Grantos shall promptiy notity Lender of any loss or damage to the Property. Lender may make proof ol lous if
Grantor faits to do so within fifteen {15} days of the casuaity. Whether of not Lender's security 3 ireepairad, Lender may, at its elechion,
apply the procaeds to the reduction ol the Indebtadnass. payment of any lien affacting the Proparty, or the restoration and rapait of the
Property. | Lender elocty 1o apply the proceeds to restoration and rapair. Grantor shall reparr or replace the damagead of ctestroysad
tmprovemants in & manner satisfactory to Lender. Lender shall, upon satisfactory proot ot such expenditure, pay or reimburae Grantor from
the proceeds for the reasonable cost of rapair or restoration if Grantor 18 not in defauit under this Mortgage. Any procesds which have not
been disbursed within 180 days atter thair raceipt and which Lender has not comentiad to the repair or rastoration of tha Property shali La
used first to pay any smount owing to Lender under this Mortgagu, then to pay accrued interest. and the rarmaindears, 1t any, shell be apphed
t0 tha principal batance of the Indeabtednaas. It Lender holos any proceeds sttar payment in full of the indebtedness, such proceaeds shall be
paid to Grantor.

Unexpirad Insurance at Bale. Any unexpired insurance shall inure 10 the benafit of, and pass 1o, the purchaser of the Property coverad Dy _
thws Mortgage at any trustas’s sale or other sale held under the provisions of this Morigage, of at any foreclosure sale of such Praparty 'y

Grantor's Report on Inaursnce. Upon request of Lender, howaver not more than once a year, Grantor shall furmsh to Lander a report on
pach existing policy of insurance showing: (al tha nama ot the insurer: |b] the risks ingured. (¢} the amount of the polcy: {di the proparty
insured. the then current raplacement value ol such property, and the mannar ot determining that valua; and is] the axpiration date ot the
pohcy. Grantor shall, upon requast ot Lender, have an independent appraiser satigfactory to Lender determine the cash value replacement
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EXPENDITURES BY LENDER. If Gru;\tar faile to comply with any provision of this Monigage. or it any action or proceeding & commenced that
would matarislly attect Lendsr's interests iq tha Property, Lander on Grantor's bahalf may, but shell not ba required to, teke ety gction that
L enider deema apprapriate, Any amaunt that Lender axpands in 50 doing will bear intarest at the rate pravided for in the Note from the date
incurred or paid by Lander to tha date of rapayment by Grantor. Al au¢h expenses, at Lendar’'s option, will {a) De payable on demand, i) be
addad to the balance of the Note and be apportioned among and be payable with any ingtaliment payments to become due during eithar 41 1hw
term of any aspplicable insurance policy or {iiy tha remaining 1erm of the Note, or [C) be treatad as o balloon payment which will b due and
payebie at the Note’s maturity. This Morigage sleo will sgcure payment of these amounts. The rights provided for in this paragraph ahatl be
addition to any other rights or any remedias to which Lender may be entitlad on account of the defauit. Any such action by Lander shall ool be
construed as curing the detault sc o8 to bar Lender from any remedy that il otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The loliowing provisions relsuing to ownership of the Property are a part of this Mortgage.

Titte. Gramtor warrants that: {a} Grantor holda good and markatable titie of record to the Property 1in feg simpla. free and claar of all ens
and encumbrances other than those set forth in the Real Property description or in any title insurance policy. title rapart, ar hnal title apraon
ispuad in favor of, and accepted by, Lender in connection with this Mortgsge, and (hj Grantor has the tull nght, power, and authorty o
axpcute and deliver this Mortgage 1o Lendes.

Defense of Title. Subject to the exceptian in the paragraph above, Grantor warrants and will forever defend tha title 10 the Property agamns
the isw il claims of all parsons. In tha avent any action or proceading lg commancad that queations Grantor’'s ttle or the imigreat af Lender
undar this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may ba the nominel party in such procesding. bur
Lender shall be sntitled ta participate in the proceeding and to be reprasented in the proceeding by counsal of Lender's own choca. anid
Grantor will daliver, or ceuse to be delivered, to Lender such ingtruments as Lender may request from time 1o time to parmit such

participation.

Compliance Whth Laws. Grentor warrants that tha Proparty and Grantor's use of the Property compligs with gil existing appicabia laws.
ordinances, snd reguistions of governmental authoritiey.

CONDEMNATION. The loliowing provisions relating to condemnation of the Proparty are a part of this Mortgags.

of Nat Procesds. 1t all or any part of the Property i¢ condemned by eminent domain procesdings or by any proceading ot
purchase in lleu of condemnation, Lender may at its alecticn require that ait or any portion of the nel progeeds of the award be appled 1o
the indebtedness or the repair or rastoration of ihe Proparty. The net procesds of the sward shall mean the awargd after paymeant of all
repsonable costs. expensas, and attorneys’ tees incutred by Lender in connection with tha condemnation.

Proceadings. H any proceeding in condamnation is Fled. Grantor shall promptly notity Lander in writing, and Grantor shall promfdly takn
such steps a8 may ba necessary (o defend the action and obtaln the award. Grantor may bg the nominal pasty in such groceeding. but
Lender ahall ba entitlad to participate in the proceeding and 1o ba ropresentad in the proceeding by counsel of its own choice, and Grantol
will detiver or ceuse to be dalivared to Lender such instrumerts as may be raquasted by it from time to time to permit such part:cipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxes
fees and charges are a part of this Mortgage:

Current Taxes. Feas and Charges. Upon reguest by Lander, Grantor shall executa such documents in &ddition o this Mortgage and toke
whatever ather action is reguested by Lender 1¢ perfect and continue Lender’s hen on the Resl Property. Grantor shall reimbursa Lendar for
all taxes. as described below, together with mil expenses wncurred in recording, pertacting or continuing this Mortgage, including withoyt
imitation sll taxes, fees, documentary stamps, and cthar charges for racording or registering this Martgage.

Taxes. The following shall constitute taxes ta which this section applies: (a) a specific tax upon this type of Mortgage or upon all ar any
part ot the (ndebtadness secured by this Morigage. (b 2 specilic tax on Grantor which Grantor is guthonzed or required to daduct from
paymants on the Indebtedness secured by this typa ot Mortgage: (c) a tax on this type of Mortgage chargeabis sgans! the Lendar or the
halder of the Nota: and (d) a specific tax on alt ar any portion of the Indebtedness or on paymants of principal and interast mada hy

Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subgaquent to tha date of this Mortgage. this avent shall have the
same eftact as an Event of Defsull (a8 dafined below), and Landar may axarcise any or all of its available remedies for an Event of Default
as provided below untess Grantor éither (a} paye the tax before i1 becomes galinquant, or (K conteats the tax as provided abgve m the
Taeex and Liens saction and deposits with Lendat cash or & suffitient corporate surety bond ar other security satipfectory to Lender

SECURITY AGHEEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this Martgage ae a secunty agreamant pre A par (H
s Mortgage.

Security Agreemant. This instrumant ghall constituta a secunty agraament 1o the extent any of the Property constitutes tixtures or other
personatl property. and Lender ahall have all of the rights of a sacurad party under the Uniform Commercial Code as amended from time to
tme.

Security Interest. Upon requast by iender, Grantor shall execute financing statements and take whatever other action 18 raquentad by
Lender to pertect and continue Lender's sacurity intarest in the Rents and Parsonsl Proparty. In addition to recording thiz Martgage wn the
renl proparty racorda, Lender may, at any time and without further authorization from Grantar, hla exscuted countefparts. Copies of
reproductions of thie Mortgage as 8 linancing statemsnt, Grantor shall reimburse Lendar for all axpanses incurred in pertacnng or
continuing this security intarest. Upon defeulr, Grantor shall assemblie the Personal Property in a mannes and at a place reasonably
convaniant to Grantor and Lendor and maka it svaiiabla to Lendar within three i3 days atter receipt of written damand from Lander

Addresses. The mailing addresaes of Grantor (Gebtor] and Lender tsocured party}, from which information concerning the secunty interest
grantad by this Morigage may ba obtalined [each as required by the Uniform Commarcial Code). are as stated on the trst page nl thes

Maortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances snd attaornay-in-tact ara a part ol this
Mortgane.

Furthet Assurances. At any tims, and from time to time. upon requast ot Lander, Grantor will make, axecute and dediver, or will cause to
e made, executed or delivered, to Lander or to Lender’s designee. and whan requested by Lender. cause to be filed, recorded. rafiled. o
rorecorded, aa the case may be, at such times and in such offices and piaces ss Lender may deern sppropriate, eny and all such mortgages,
desds of trust, security deads, sacurity agresments, financing statements, continuation statements, inatruments ot furthes sasurance.
cartificatas. snd other documents as may, in the sola opinion of Lender, ba necessary or desirable in order 10 aettectuate, complets. periect.
continue. or presarve {(a) the obligations of Grantor under the Notae. this Mortgage. and the Related Documants, snd (b} the liens and
security interests crasted by this Morigage as first and prior liens on the Property, whethar now owned or harsatter acguired by Grantor
Uniess prohibited by law or agread to the contrary by Lender in wnting. Grantor shall reimburse Lander tor atl cosls and expansas incuriod
i connection with the matters raferrad to in this paragraph.

Attornay-in-Fact. if Gramtor fails to do any of the things raterred to in the praceding paragraph. Lender may do so for and mn the namag ot
Grantor and 81 Grantor's axpsnss. For auch purposes. Grantor hersby irrevocably appaints Lender as Grantor's attorney-in-lact for the
purpose of making. sxecuting, delivering, filing, recording, and doing all other things as may be necessary of Jemrable, 1n Lendar's so'e
opinion, to accomplish tha matiers rafarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor payge Bl the Indebtedness. including without hrmitation alt sovances secured by this Mortgage when dua, and
atherwisa perlorma all the obligations tmposed upon Grantor under this Mortgage. Lender shall execute gngd deliver to Grantor a sdaitable
satsfaction of this Mortgage and suitasbhie staterments of tarmnation gt any financing statement on tile evidencing Lender's secunty intesart o«
tho Aents arnd the Parsonal Proparty. Grantor will pay. if parmitted by applicable law, any reascnable termmanon tea as dotermuned by Loncer

trevm ime 1o tilnd,
DEFAULT. Each ol tha fallowing. st the option of Lender. shail constitute an evgnt of default {“Event of Default”} under thia Mortgage:

Default on Indebtacdness. Feailure of Grantor 10 make any paymant when due on the indebiednesa.

Default on Other Payments. Failure of Grantor within the time requirad by this Mortgage 10 make any paymeni o7 taxes of NIUrance, or
any othar paymant nacesuary 1o prevent tiling of or to effect diacharge of Any len.

Compilance Defsult. Failure of Grantor to compty with any othar term, obligation, covenant or condition contained n this Mortgage. the
Nota or in any of the Ralated Documaents.

Defautt in Fevor of Third Parttes. Should Grantor default under any loan. extansion o! cradit, securty agreameant. purchasa or salirs
agraemant, or any other agrsemant, in favor ot sny other creditor or person that may matensally atfect any of Grantor's proparty of
Grantor's ability to repay the Note or Grantar's ability to perform Grantor's obHgations under this Mortgage or any of the Related
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Documants. ' !
b ' . :
Faise Staternamts. Any warranty, represantation or statement mads of turnished to Landar by or on behalf of Grantor under this Mortgage,

the Note or the Related Documents is talsa or misieading in any materisl raspect, either now or at the time made or lurnished™

Defactive Collateralization. This Mortgage or any of the Reiated Documents ceases to be in tull force and etect hncluding faillure of any
coilateral documents 1o create 1 valid and perfected security interast or lien) at any time and tor pny rea80N.

insctvency. The dissolution or termination of Grantor's axistence as a going business. the insolvency o! Grantor, the appointment «of a
recaiver for any part of Grantor's property, any assignment for the banafit of creditors, any type of creditor workout, Or the commencemern!
ot any procesding under any bankruptcy br insolvency laws by or agsinst Grantor,

Forsclosurs, Forferture, stc. Commencement of foreclosure ar forfeiturae procesdings, whathar by judicial proceeding,  selt help
repossassion or any other method, by any craditor of Grantor or by any govarnmaental sgancy agsinst eny of the Property. However this
subsaction shall not epply in the evant of a good faith dispute by Grantor as ta tha validity or reasonabiengss of the claim which s the hasis
of the foreclosure or foreleiture proceeding. provided that Grantor gives Lender written notice ot such claim and furmishes resarves ne g
guraty bond for tho claim satistactory to Lender,

Brasach of Other Agreemant. Any breach by Grantor undar the terms of any othar agreamen? hetwear Grantor and Lender that 5 0ot
ramadied within any grace period provided therein, including without limitation any agraemant concernmg any ndebiacness or athar
obtigation of Grantor to Lender, whather exiating now or later.

Events Affacting Guarantor. Any of the praceding events sccurs with redpect 1o any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompatant, or revokes or disputes the validity of, or liability urdar, sny Guaranty of the Indebtednass

Adverse Chengs. A material adverse chenge occurs in Granior's tinanciat condition. or Lender believes the prospect of paymant or
performance of the Indabtedness is impaired.

insecurity. Lendar in good faith deams itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Catault and at any time tharaatter. Lendear. at {18 ppuon. may
axarcise any one or more of the following rights and regmedies, in addition to any other rights or remedies provided by law:

Accsierate indabtedness. Lender shall have the right at its option without notice to Grantor 1o declare the entire tndebtedness immediately
due and pavablse, including any prepsymant pensity which Grantor would be required to pay.

UCC Remwdiss. With respect to all or sny part of the Personal Property, Lendar shall have all the rights and remedies of a secured party
urder the Uniform Commercial Cade. .

Collect Rents. Lander aball have the tight, without notice to Grantor, to take possession of the Proparty and cgllect the Rents nchuding
amounts past due and unpaid, and apply the net procesds. over and above Lender’s costs, against the Indebtedness. In furtherance ol this
right, Lender may reguire any tenant or other user of the Proparty to make payments of rent or use fees directly to Lender. It tha Rants gre
collacted by Lender, then Grantor irrevocably designates Landar as Grantor's attormay-in-fact to endorga inatrumants received 0 payment
thereat in the name of Grantor and to negotiate the same and collect the proceeds. Paymarits by lanants or other users 10 Lenges i
response t0 Lender's demand shail satisty the obligstions for which the payments are made, whethar or not any proper grounds for the
damand exigted., Lendar may exercise itg rights under this subperagraph either in parscn. by agent, or through a récelves.

Appoint Recalver. Lender shall have thas right to have a recelvar appointed to take posseamion of all or any part of the Properny. with the
power te protect and pressrva the Froperty, to operéte the Property preceding foreclosure or sale, snd to collect the Rents trom the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may sarve without
bond it pgrmitted by law. Lender’s right to the appointment of a receiver shall axiat whather or not the spparant value ot the Property
axcesds the indabtedness by s substantisl amount. Employment by Lender shall not disqualify a porson from serving a8 a receiver

Judicisl Forsciosure. Lender may obtain a judicial decree toreclosing Grantor's intereat in ail or any part ol the Proparty.

Nonjudiciat Ssle. Lender shall bs authorized to take possession of the Proparty and, with or without taking such possassion, after giviry
notice ot the lime. place and terms of sale, together with s description ¢t the Property to be sold. by publication once 8 week for three (3
quccessive waeks in some newspaper publishaed in the county or counties in which the Real Proparty to be soid is iocated, o sall 1w
Propmrty (or such pert or parts thersol as Lender may from time 1o time elect to sell) in front of the front os main door ot the countwuse of

the county it which the Property to ba sold, or 8 substantiel and material part thargot, 8 focated, at pubhc outcry. to the highest ndder 1of i

cash. 1 thare ia Rest Property 10 ba sold undar this Mortgage in more than one county, publication shall be madsg in all counties whare The
Heal Property 10 be sold is locatad. It no nawapsnaer ia published in any caunty in which any Beal Property to be soid g located, tha natics
shall ba published in a newspapsr published in an adipining county tor three |} successive weeks. The sele shall be heid between the
nouts of 11:00 a.m. and 4:00 p.m. on the day dasignated tor tha exercise of tha power of sale under this Mnrignge. Lendar may bid af
any sale had under the terms of this Martgags and maey purchasa the Praperty it tha highest bidder theretore. Grantor bareby waives any
and all rights 10 have tha Froparty marshalied. In exercising its rights and remeadies, Lender shall ba free 10 aell alt or gny part ¢t the
Property together or separately, in one sale or by separate sales.

Deficiancy Judgment. |If parmitted by applicable law. Lender may obtain & judgment for any deficiancy remaiming in the indebtedhass due
to Lander after application of all amounts received trom the exarcise of the rights provided in this section.

Tenancy &t SuMersnce. it Grantor remains in possassion of tha Property after the Property 18 sold 8s provided abave or Lender othorw)sa
becomas entitled to possession of the Property upon detfault of Grantor, Grantor shall become a tensgnt ot sulferanca ol Lender or thae
purchaser of tha Property and shall, at Londer's aption, either la) pay a reasaonable rental tor the use of the Property, or (b} vecale the

Property immadiataly upon the damand of Lender. Fy

Other Remedies. Lendsr shall have sl other rights and remadias provided in ths Martgage or the Note of available at [aw or in equty

Sale of the Property. To the axtan! permitted by applicabis |aw. Grantor hereby waives any and all right 10 have the property muyrshalled
tn exarciging ita rights snd remedies, Lender shait De free to sell all or any part of the Property together or separataly. in one sala or by
soparate sales. Lender shall be entitlad tc bid at any public ssle on ail ar any portion ot the Froperty.

Natice of Sale. Lendsr shall give Granior reasonable notice atf the tima and place o! any public sale of the Personal Praperty ar of the hme
atter which any private tale or other intanded disposition of the Parsonsi Property 15 1o be mada. FAeasonabie notice shall maan nohoa
given at least ten {10} days bafors tha time of the sale or disposition.

waiver: Elsction of Ramedies. A waliver by any party of a breach of 8 provision at this Morigage sball not constitute a wawver ot of
orejudice the party's rights otherwise to demand strct compliance with that provision or any other orowsion. Etection by Lender 10 pursug
sny ramedy shall not exclude pureuit of any othear remedy, angd an alection to make expendituras or take action to perlorm an obhgation of
Grantor under this Mortgage after fallure of Grantor te pertorm ahall not aftact Lender's right to daclare & detaull and axercise its rameadias

Wnder this Mortgaga.

Artomeys’ Fees; Expanses. (f Lender institutes any suit or agtion 1o enforce any of the terms of this Morigege, Lender shall be entitled to
rocover such sum Bs the court may adjudge reasonable ae attorneys’ tees at trial and on any appeal. Whethar or not any court aclicn (s
invoived, atl reasonabls sxpenses incurred by Lender that in Lender's opinion are necessary at any time for the protection ot s antearest or
tha entorcemant of its rights shsll bacome » part of the Indebtadnass pavabla on demand and shall bear :nterest from the date ol
expenditura until repsid at the rate provided for in the Note. Expenses coverad by this paragraph includa. withcut limitation, hOwever
subject to any limits undar spplicable law, Lender’s attornays’ fees and Lender's lags! expenses whether or not there 168 8 lawsuit, i iuding
attornaye’ fses for bankruptcy proceedings lincluding efforts to modity or vacste any automatic stay or inunctionl. appeals pnad any
anticipated post.judgment’ collaction sarvices, tha cosi of searching records, obtmining titte reports {ingluding loreclosure feparist.
surveyarg’ reports, and sppraisal tses, end htls insurance, to the extant permitted by appliceble law. Grantor also will pay any Cour <asts,
i addition to all pther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notce under this Mortgage. including without limitation any natice of detautt and any
notics ot sale to Grantor, shall ba in writing, may e sanl by telatacaimile (uniess otherwise required by law), and shall be atHactive when
petuatly delivered, or when deposited with a natonally recognized overnight courier, or, it meiled, shall be deamed stfective whan deposited
the Umted States mail flest class, certified or registered mail, postage prepeid. directed 1o the addresses shown near the beginming of this
Mortgage. Any party may changs 118 address far notices under this Mortgage by giving tormal written notice [0 the othar partes. spacifying
vhat the purpose ol the notice is to changa the party’'s address. Al copies of notices of toreclaosure trom the holder of any lian which has
priority over thie Mortgage shall ba sant to Lender's address, a8 shown near the beginmng of this Mortgoage. For notice purposas. Grantor
Atrens to keap Lender informed at all times of Grantor's current address.
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MISCELLANEOUS PROVISIONS. Thé toliowing miscelanaous provigions sre a parl of thve Mortgage:

Amendments. This Mortgage, 1ogsthefwith any Aelated Docurmants, constitutes the entira undaratanding and agteemern of therpariies as
10 the matters set forth in this Mortgage. No siteration of or amandment to this Mortgage shall be etfective unless given n writing and
signed by the party cr parties sought to be charged or bound by the alteration or amendment,

Annust Reports. )i the Property is usat! for purposos other than Grantor's residence, Grantor shall furmah (0 Lender, upon raquest o
cortifiad statement of net operating income received from the Property during Grantor's prewvious fiscal year 10 such torm and detal as
Lender shall require. "Net operating income” ahall meaan ali cash receipts from the Propaerty lass all cash expenditures made in canteCbon
with the operation of the Proparty.

Applcabls Law. This Morigage has besn delivered 10 Lendsr and accefied by Lander in the State of Alsbama. Subject to the provisions
on arbitration, this Mortgags shall ba governed by and conatrued in accordance with the laws of thw State of Alebama.

Arbitration. Lender and QGrantor agres that sl dlaputes, claime and controversies between them, whether individusl. joint, of class n
nature, srising from this Mortgage or otherwise, including withou Emitation contract snd tort disputes, ahall be arbitrated pursuant to the
Aules of the American Arbltration Association, upon request of sither party. No act 1o take of dinposa ot any Collataral shalt canstitule a
whaivar of this arbitration agresment or be prohibited by thig arbitration agreement. This inchsdas, withaut tirtation, obtaining wyunctiee
ratiaf Or & TBMPOrsTy restraining order. iNvoking 8 pawes ot sale undar any deed of trust or mortgagse; cbtaning a writ ot attachment or
imposition of a receiver. or axercising any rights relating to persenal property, including taxing or disposing of such property with or without
judicial process pursuant to Article 9 of tha Unifarm Cammaerciat Code. Any disputas, claims. of controversies concerning the lawtuiness o
reasonableness of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, reform. or otherwise modily
any sgreement ralating to the Colisteral, ahall alse be arbitrated, provided however that no arbitrator shail have the right or the power 1o
anjoin or rastrain any act of any party. Judgment upon any award rendered by any arbitrator may ha entered N any court having
jurisdiction. Nothing in this Mortgage shall precluda any party from seeking equiteble relief from a court of competent unsdiction The
statute of limitationa, astoppel. waiver, laches, and similar doctrines which would otherwise be applicable in an action brought Dy & poarty
shall ba spplicable in any arbitration proceeding. and the commencament ot an arbitration proceeding shall he deemed the commencemant
of an action for these purposes. The Fedaral Arbitration Act shall apply to the construction, intarpretation. and anforcement of thae

arbitration provision.

Caption Headings. Caption headings in this Mortgags are for convenience purposes only and are not (o be used to intarpret or debne the
provisiona of this Mortgage.

Marger. Thare ehall be no marger of the interest or astate creatad by this Mortgage with any other interest or estate in the Property at any
time hald by or for the benafit of Lender in any capacity, without the writtan consent of Lender.

Geversblity. It 8 count of competent jurisdiction finds any provision ot this Mortgege to be invalid or znentorcéabls au to any parkan 0of
circumstanca, such linding shall not render that provigion invald or unenforeanide 85 10 any other pergons or crcumgtences. If Teashbie.
any such oftending provision shall be deemed to ha modifiad 1o ba within tha limits of snforceability or validity; howaver, 1l the ottending
provision cannot be 80 modified, it ahall ba stricken and alt other prowisions of this Mortgage in all othar respects shall remain valid and

gnforceabla.

Sucoessors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be Dndu]
upen and inure to the benefit of the parties, their auccessors and assigns. If ownership of the Property becomes vestad in a person uiher
than Grantar. Lander, without notice to Grantor, may deal with Grantor's succeesors with raferenca to this Mortgage and tha Indebtadness
by way of farbearance or extension without relessing Grantor from the obligaticns of this Mortgage or tiability undar the indebtedness

Time Is of the Essence. Time is of the essence in the performance ot this Mortgage.

Waiver of Homaestaad Exemption. Grantor hereby releases and waives all rights and benetits ot the homestead exemption laws of 1he Statn
of Alabama as to all Indebtedness sacurpd Dy this Mortgage.

Waivers and Consents. Lander shall not be deemed to have wawved any rights under this Morigage (or undat the Relisted Documents)
uniees such waiver is in writing snd signed by Lender. No deiay or omiasion gn the part of Lander in axarcising any right shait operate as a
waiver of such right ar any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejuchca
1he party's right otherwisa to demand atrict compliance with that provision ar any qthar provision. Mo prigr warver by Lender, nor any
course of desling between Lander and Grantor, ghall constitute 8 waver ot any of Lender’'s rights or any of Grantor's oblhigalions as 5o any
tuiure transactions. Whenever consent by Lendar ig requirad in this Martgage. the granting of such conserM Dy Lander In any instance shalt
not constitute continuing consent 1o subsequent instances where such ¢onsent s requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TEAMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND [T 18 INTENDED THAT THIS MORTGAGE 1S AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRAUMENT ACCORDING TO LAW.

GRANTOR:

DENMAN BUILDERS, I}

——

This Mortgage preparad Dry:

Nams: DOROTHY 8. RICE
Addrazs: 2984 PELHAM PARKWAY
City. State, ZIP: PELHAM, AL 35124

CORPORATE ACKNOWLEDGMENT

STATE OF %QQJQ/I’»-\‘\_ _ )

COUNTY OF _ )

LT e — dea ar

| .he undersigned authority, a Notary Public in and tor said county in said state. hereby cartity that RODNEY DENMAN, PRESIDENT, of
DENMAN BULDERS. INC.. s corporation, is signed to the toregoing Mortgage and wha 18 known 1o me. atknowledged before ma on this doy
that, being informed of the contents of said Mortgage. he ar she, as such officer and with tull authority, executed tha sama voluntarity for pnd

sy the ant of sait corporstion. o
Given under my hand snd official seal this “__5;2_6 o  dayot
Y (YRRSREON ENFRES XL \7, W07

My commiasion sxpites

[ —— p—— LT T EE R R EREE

- — - - el ey = - r— I—Er e m——

e —————— Ry e | PREAMNEEE SE Y 1

NOTE TO PROBATE JUDGE
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This Mortgags secures open-end or revolving indebtedness with residential renl property or interests; therefors, unds: Section 4&?1-2!1!1. .
C:;- of At.b:ml 1976, as smendad, the mortgege M privilegfe tax cn this Morigege should not excesd §.15 for aach $100 (or fraction z
thersof) of the credit imit of 8 provided for herein, which is the maximum principel indetrtedness to e secured by this
Mortgage wt sny one time. * -

e mm e e te m—dee | = . - - .- o — . -

Aegions Bank

Hs__ _ — v
l._nﬁ, Hq. V. & TM™. I:}H., ¥, . _ CFI Il'l;l- rasarved. (AL G031 REBOOES LN R2 OvL) "

0

P
[ ]
[ ]
[

b
£
..
w0l

ne PROBeT

....
178,

-

0o-0397°¢
CERTIF1E

1 -

€

-
T A Y g b

SELE LR

- -
b
-l
AT T

L o

Inst ¥ 2000-03977

-
o X
;*ﬁ
)
28
NH-
7]
QC'J

d ,;._l:&-_'

o .
= R Co

LRy

T ¥ TS W
' i o




