This instrument was prepared by . THE. BANK/AMBER. & ... RHILLLPS (name)
17 NORTH. . 20TH. STREET, BIRMINGHAM. AL 35203 .. ...

State of Alnbamas S -—— Space Above This Line For Recording Data - - -

REAL ESTATE MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Morgage {Security Instrument) is ... February 03. 200 any the
parties, their addresses and tax identification pumbers, it required, are as follows:

MORTGAGOR:

J ELLIOTT CORPORATION _

2569 A MONTGOMERY HIGHWAY
PELHAM, AL 35124

If checked, refer to the attached Addendum incorporated herein, for additional Mongagors, their signatures and
scknowledgments.

LENDER:

The Bank
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
Birmingham, AL 35203-4003

2. CONVEYANCE. For good and valusbie consideration, the receipt and sufficiency of which 15 acknowledged. and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Morigagor grants.
bargains, sells, conveys and mortgages to Lender, with power of sale, the following described property:

LOT 14, ACCORDING TO THE SURVEY OF THE CEDARS, 2ND SECTOR, AS RECORDEL IN

MAP BOOK 25, PAGE 135, IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA
SITUATED IN SHELBY COUNTY, ALABAMA

J., Elliott Corporation is one and the same as J. Elliett Corp.

The property 1§ located 1n . SHELBY al
Ukl
L A92 . CEDRAR OHILL RRINE.......... .0 RIRMINGHAM = . .. Alabama .. 35a%e.
{ Acidress i 1 Ciny W LIP € oade:

Together with all rights, easemenis, appurienances, royalues, mineral rights, oil and gas nights. crops. tmber. all
diversion payments or third party paymenis made to CrOp producers, all water arx riparian rights. wells. ditches.
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements thal may now
or ai any time in the future, be part of the real estate described above (all referred to as "Property”™). The Secunty

Instrument will remain in effect until the Secured Debt and all underlying agreements have been terminated in wrniting by
Lender.

3. MAXIMUM OBLIGATION LIMIT. The wolal principal amount secured by this Securaty Instrument at any one Lok shal:
notexceed § . ...l 289,680.00........... This limitation of amount does not mciude interest and other fee
and charges validly made pursuant to this Securiy Instrument. Also, this limuation does not apply 1o advances made under
e terms of this Security Instrument [o protect Lender's security and tw perform any of the coyenands vontaimed nthis
Security Instrumeni.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” 1s detined as tollows:
A Debl incurred under the terms of all promissory note(s). contract(s), guaranly(s) or other evidence of debt descnbed
below and all their extensions, renewals, modifications or substilutions. (When referencing the debrs below 11 15
suggmed that you include items such as borrowers ' names, ROIE AMOUNLS, (RIPFEST raies. il riey dafes. i )

PROMISSORY NQTE EXECUTED SIMULTANEOUSLY HEREWITH I/A/0 5265, 600 Guw.

ALABAMA AGRICULTURALICOISIMERCIAL MORTRAGE V0T FOR FAMA, FHIMC Fith OR YA LIS, AND NOT FOR CONSUMER PURPOSES ipage T of &
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12.

B All future advances. from Lender to Martpagor or other future obligations ol Mortgagor 10 Lender undér any
Promissory note, contract, guaranly. or other evidence of debt existing now or ckecuted afer thig Seeuriy
Instrument whether or not Yhis Security Instrument is specifically reterenced. 1f more than one person sifnhs this
Security Instrumemt, each Mortgagor agrees that this Sccurity lastrument will seeurs all uture advances and future
obligations thal are given to or incurred by any one or more Morigagos. oF any one ur mote Muorgagor and others
All future advances and other future obligations are secured hy this Security Instrunwent ¢ven though ali or part man
not yet be advanced. Afl future advances and other future obligations are secured as i made on ithe date of ds
Security Instrument. Nothing in this Security Instrument shall constitute a commutmen! make additional or fulure
loans of advances in any amount. Any such commitment must be agreed to1n a sepasate wniting.

C. Al obligations Mortgagor owes to Lender, which now exist of may later anse, o the extent not prohibited by law.
including. but not limited to, liabilities for overdrafts reiating to any deposit account agreement between Mortgagor
and Lender.

D All addiienal sums advanced and expenses incurred by Lender tor insuring. proserving of OLHETW IS¢ protevtng the
Propenty and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

This Security Instrument will not secure any other debt 1f Lender fails to give any required rotice of the nght of rescission

PAYMENTS. Mongagor agrees that all paymenis under the Sevured Debt wall be paid when due and i accordance with
the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mongagor warrants that Morngagor 18 or will be lawfully seized of the estale conveyed by his
Security Instrument and has the night 1o grant, bargain. sell. convey and mortgage with power ot sale. the Properts
Mortgagor also warrants that the Property is unencumbered. except for encumbrances noted above

PRIOR SECURITY INTERESTS. With regard 10 any other morigage, deed of (rust, sccurity agreement of ather lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees.
A. To make all payments when due and to perfarm or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.
C. Not to allow any modification or extension of, nor 10 request any future advances under any note or agreement
secured by the lien document without Lender's prior wniien consent,

CLAIMS AGAINST TITLE. Mortgagor will pay af! 1axcs. assessments. liens. encumbrances. lease payments, ground
rents. utilities, and other charges refating to the Property when due. Lender may require Morigagor o provide to Lender
copies of all notices that such amounts are duc and the receis evidencing Mongagor's paymeni. Mortgagor will detend
ttle to the Property against any claims that would mmpair the lien of this Security Instrurmwent. Morigagor agrees 10 asgn
w1 ender, as requested by Lender. any rights, claims or defenses Mortgagor may have against parties who supplyv tabor or
matcerials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire baiance of the Secured Debt 10 be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 581}, as applicable. This
covenant shall ‘run with the Property and shall remain in effect until the Secured Debt 1s paid in full and this Securit
Instrument 15 released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Morgagor is an entity other than a natural person (such
as # coTpOration Or other organization). Lender may demand immediale payment st

A A henclicial interest 1n Mortgagor is sold or transterred.

R There is a change in either the identity or number of members ot a parinersiup or sirmiar TR

(. There is a change in ownership of more than 25 percent of the veting stock of & corporation pe similar enfity
However, Lender may not demand payment in the above situations if 1118 pronibited by law as ol the date ol this Secunn
Instrument,

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a naturai person isuch as a
corporation or other organization), Mortigagor makes to Lender the following warranties and representations which shall
continue as long as the Secured Debt remains outsianding:

A. Mongagor is duly organized and validly existing in Mortgagor's state of incorporation or organtzahion. Morigagor
is 1n good standing in all states in which Monpgagor transacts business. Mortgagor has the power and authonty 1o
own the Property and to carry on its husiness as now being conducted and. as applicable. s qualified to do o
ca hostate tn wihich Mofigagor operales.

B The exceution, delivery and performance of this Secunty Instrument by Mortgagor and the obligathions ¢videnoed
by the Sccured Debt are within the power of Mortgagor. have been duly authorized. have received all necessan
governmental approval, and will not violale any provision of law, or order of court or governmental agency.

. Other than previously disclosed in writing to Lender. Mortgagor has not changed its name within the list ten vears
and has not used any other trade or fictitious name. Without Lender’s prior writient consent, Morigagor docs ot
and will not use any other name and will preserve its existing name, irade names and franchises until the Secured
Debt is satisfred. |

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morngagor will keep the Prapenty in good condition
and make all repairs that are rcasonably necessary. Mortgagor shall not commil or allow any waste, imparment. of
detenorabon of the Property. Mortgagor will keep the Property tree ot noxious weeds and grasses. Mongagor agrees that
Uy nature of the occupancy and use will not substantially change without Lender's prior wrilten consent Morgagor will
nevt permit any:change in any license, restrictive Covenant or eascment without Lender's prior wntlen consent Mofigagors
will notify Lerider of all demands, proceedings, claims, and actions against Mortgagor. and of any loss or damage to ihe
Property. |

No portion of the Property witl be removed, demolished or materially altered without Lender’s prior wnien consent
cxcept that Mortgagor has the right 1o remove items of personal propenty comprising & part of the Property that become
worn of obsolete, provided that such personal property is replaced with other personal property at least equa! 1n value 10
the replaced personal property, free from any title retention device, secunty agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the securty interest created by this Secunty Instrument.
Mortgagor shall not partition or subdivide the Propeny without Lender's prior written consent.
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Lender or Lender’s agents may, at Lender's option, cater the Property at any reasonable time for the purpose ul HIEL‘E\'[HI?
the Property . L ender shalt give Mortgagor notice at the timw of or before an inspection spectfymg a reaxonable gurpne to

the inspection. Any inspection of the Propenty shall be enurely for Lender’s benefit and Mortgagor will in no way rely on

) Lender's inspecuon. L
; 3
| :

13. AUTHORITY TO PERFORM. It Morigagor fails 1 pertorm any duty or any of the covenants contained n Lhis Securily
Instrument, Lender may, without notice, perform or cause them 10 be performed. Morigagor appoints Lender as attomes |
in fact to'sign Mortgagor's name Of pay any amount NeCessary for performance. Lender's right to pertorm tor Maongagor
shall not create an obligation to perform, and Lender’s failure 10 perform will not preclude Lender from EXLrUISng any ol
Lender’s other rights under the law or this Security instrument. If any construction on the Propery i3 discontinued or not
carried on in a reasonable manner, Leénder may 1ake all steps necessary (o profect Leader's secunty inierest i the
Property. including completion of the CONStruciion.

14. ASSIGNMENT OF LEASES AND RENTS. Morngagor granis. bargains. conveyy. seils and mordages o Lender
additional security ait the right, titte and interest in and (o any and all

A. Existing or future leases, subleases, licenses, guaranties and any other writlen or verbal agreements 1o the uw ahd
occupancy of any portion of the Property. including any exiensions. repewals, modifications or suUbsHILLLING 1]
such agreements (all referred 10 as "Leases™).

B. Rents, ssues and profits (all referred to as "Rents”), including but not himiled O securily deposits, mumouinn reil.
pereentage rent, additional rent, common area maintenance charges, parking charges, real eslale Laxes. other
applicable taxes, insurance premuum contributions, liquidated damages following detaunlt, cancellation premiuins.
"ioss of rents” insurance, guest feceipls, revenues, royalties, proceeds, bonuses, accounts, comract rights. general
intangibles. and all rights and claims which Mortgagor may have that i any way periain (o of are on aweount of the
use or veeupancy of the whole or any part ol the Property .

ln the event anv item listed as Leases or Rents is deternuned to be personal property. this Secunby Instrunwnt » 17 abar be
regarded a8 a scourily agreement.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Morigagor may
collect. receive. enjoy and use the Rents so long as Mongagor is not in default. Except for one lease period's rent,
Morigager wiil not collect in advance any future Rents without Lender's prior written consent. Upon defaull. Mongagot
will receive Rents in trust for Lender and Morigagor will not commingie the Rents wilth any other funds  Amounts
collected shafl he applied at Lender’s discretion to paymenis on the Secured Debt as therein provided, (o cosis of
managing. protecting and preserving the Property and (o any other necessary related expenses including  Lender s
atomeys tees and court costs,
]
Mortgagor agrees thit this assigament 1s mmediately effecuve between (he parties to thys Scvurity instrumend and eiletisg
; as 1o third partics en the recording of this Mongage. anid that this assignment will rematn elfsetive duning any redempli
: period unlil the Obligations are satisfied and al} underlying agreements arc ended. This assignment is entorceable when
' Lender 1akes aciual possession of the Property, when a receiver is appointed. or when Lender netthies Mongagor ot the
default and demands that Morgagor and Morigagor's tenants pay all tuture Rents direcily to Lender lmunediately atior
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Morigagor may immedrately netils
the tenants and demand that @l future Rents be paid directly to Lender. On receiving the notice of default, Morgagor will
endorse and deliver to Lender any payments of Rents. I Mortgagor becomes subject 10 a voluntary or nsuluntan
hankruptcy. Morigagor agrees that Lender is entitled to receive relief from the automatic stay in bankrupey for the
purpose of making this assignment effective and enforceable under state and federal law.

Morigagor warfahls that po default exists under the Leases or any applicable landlord Taw  Moripagor aheedgaoe o
M@, and W require the enants o comply with, the Leases and any applicable law. Mangapor will proogeidy Gidids
tender of any noncompiiance. If Mortgagor neglects or retuses (@ entorce comphance with the terms of the Lewses. then
Lender may. @l Lender’s option, enforce compliance Moreagos will uhlain Lender's writen astharizanon betare
Mortgagor consents (o sublet, modify. cancel. or otherwise aller the Leases. 10 accept the surrender ol the Property
covered by such Leases (unless the Leases so require), or to assign. compromise oF encumber the Leases or amy tuture
Rents. I Lender acts (o manage, protect and preserve the Property. Lender does not assume of become liable tor s
mainienance, depreciation, or other losses or damages. except those due 1o Lender’s gross negligence or intentivnal torts
Otherwise. Mortgagor will hold Lender harmiess and indemnify Lender for any and all liability, loss or damage thal
Lender may incur as a consequence of the assignment under this seetion.

{5, LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees e
- comply with the provisions of any lease i this Seeurity Instrument is on a leaschold. H the Property includes u umit i o
f condommmiany. time-share or a planned unit development. Morigager will pertorm atl of Morngagor’'s duties under the
| covenants, by-laws, or regulations of the condominium or planned unit development.

16. DEFALLT. Morgagor will be in defauit it any of the tullowmyg secur:
A. Any parly obligated on the Secured Debt tails 10 make payment when due!
B. A breach of any term or covenant in this Security Instrument or any other document executed tor 1he purpuse o
crealing. securing Of guaranlying the Secured Debdt,
C. The making or furnishing of any verbal or writien representation, statement or warranty (o Lender that iy talse o
; incorrect in any material respect by Mortgagor 07 any person or entiy obligated on the Secured Debt,
D The death. dissolution, of insolvency of, appontment of a recesver tar. or apriication of any deblor relbai Lo e
' Mortgagor or any other person or entity obligated un the Secured Debt,
E. A gowl faith belief by Lender at any time that Lender 1s mnsecure with respect 1o any person o cotily wblygated on
the Secured Debt or that the praspect of any payment is impaired oc the value of ihe Property s impaired,
A material adverse change in Morgagor's business inciuding ownership, managemcnt. and linancial Lvond:hs
which: i.ender in its opinion believes impairs the value of the Property or repavment of the Secured Debt. or
| G, Any lium proceeds are used for a purpose thal Wik contribute 10 excessive eroston ot highly erodible fand or 1o the
; conversion of wetlands (o produce an agncultural commodity. as further explained in 7 C.F.R. Part 1940, Subpan

G. Exhibit M.
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7. REMEDIES ON DEFALULT. In some instances, federal and state taw will require Lender o provide Mnngagdr with

notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject 1o these di
limitations. if any, Lender may ac@lerate the Secured Debt and foreclose this Security Instrument 10 a manner provided by
law if Mortgagor is in default. »
At the option of Lender, all or any part of the agreed fees and charges. accrued interest and principal shall become ‘ |
immediately due and payable, after giving notice 1l required by law, upon the occurrence ol a default ur anvtinw
thereafter. In addition, Lender shall be entitled 10 ail the remedies provided by law. including withoul hmtation, the &

power to sell the Property. the terms of the Secured Debt, this Security instrument and any related documents All
remedies are distinct, cumulative and not exclusive. and the Lender is entitled to all remedies provided at law or equity.
whether or not expressiy set forth. The acceptance by Lender of any sum in payment or parttal paymeni on the Secured
Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of

Lender's right to require completc cure of any cxisting default. By not exercising any remedy on Mortgagor s defaull.
Lender does not waive Lender’s right to later consider the event a default if it continues ar happens again.

{f Lender initiates a judicial foreclosure. Lender shall give the notices as required by applicable law  1f Lender invokes the
power of sale, Lender shall publish the notice of sale. and arrange to sell all or pan of the Property. as requifed hy
applicable jaw. Lender or ils designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale n
the manner required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sodd
Property, so any remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may turthet
foreciose under the power of sale or by judicial foreclosure.

s Sl R

18. REDEMPTION. The period of redemption after sale on foreclosure shall be one year Any agreement to exiend the .
redemption period must be in writing. ;

i1

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when 3.
prohibited by law, MOMgagor agrees 1o pay al! of Lender's expenses if Mortgagor breaches any covenant in this Securuy ?’
instrument. Mongagor will also pay on demand any amxunt incurred by Lender for insunng. inspecting, preserving or L

otherwise protecting the Property and Lender's security interest. Thes¢ expenses wili bear interest from the daie of the
payment until paid in full a the highest interest rate in etfect as provided in the terms of the Secured Debt. Margagor
agrees 10 pay al! costs and expenses {ncurred by Lender in colleciing, enforcing or protecling Lender’s rights and remedies
under this Security Instrument. This amount may inciude, but is not limited to, attorneys’ fees. court costs, and other legal
expenses. This Security Instrument shall remain effect until released. Mortgagor agrees to pay for any recordation costs
of such release,

20. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this secuon, (1) Environmental Law
means. without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA. 42
US.C. 9601 el seq.), all other federal, state and iocal laws, regulations. ordinances, court orders, anorney general
OPUIONS OF INLErPretive letters concerming the public health, safety, weifare. environment ar a nazardous substance. and (2)
Hazardous Subslance means any loxic, radioactive or hazardous material, wasie, polintant or contaminant which has
characteristics ‘which render the substance dangerous or potentially dangerous (o the public health, safety, weitare or
covironment. The term includes, without limitation. any substances defined as "hazardous material.” "toxic substances.”
~hazardous waste” or “hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that.

A. Except as previously disclosed and acknowledged in writng 1o Lender. no Hazardous Substance has been. 18, or
will be located, transported, manufactured. treated. refined, or handled by any person on, under or about the
Property, except in the ordinary course of business and tn strict compliance with all applicable Environmental baw

B. Except as previously disclosed and acknowledged In writing to Lender, Mongagor has not and will not cause,
contribute to, or permit the relcase of any Hazardous Subsiance an the Property.

(. Mortgagor will immediately notify Lender (f (1) 2 release or threatened release of Hazardous Subsiance occuss on.
under or about the Property or migrates or threatens to migrate from nearby property: or (2) there is a vialation of
any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary remedial
action in accordance with Environmental Law.

D. Except:as previously disclosed and scknowledged in writing to Lender, Mortgagor has no knowledge of o1 reason
10 beligve there is any pending or threatened investipation, claim. or proceeding of any kind relating to o) any
Hazardous Substance located on, under or about the Property; or ( 23 any violation hy Mortgagor oF an) tenan of
any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as Mongagor has reason to
believe there is any such pending or threatened investigation. claim. of proceeding. In such an event, Lender has
the right, but not the obligation, to particrpate in any such proceeding including the nght to recewve copies of any
documents relating to such proceedings.

|-, Except as previously disclosed and acknowledged in writing to Lender, Morigagor and cvery lenant have been, are
and shall remain in full compliance with any applicable Environmenial Law.

. Except as previougly disclosed and acknowledged in writing to Lender, there are no underground storage tanks.
private dumps or open wells located on or under the Property and no such tank, dump or well will be added unless
Lender first consents in writing.

G. Mortgagor will reguiarly inspect the Property, monitor the activities and operations on the Property, and confirm
that al| permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with. |

H. Mongagor will permit, or caus¢ any tenant o permit, {ender or Lender's agent ta enter and nspect he Properts
and review all records at any reasonable time to determune £1) the existence. location and nature of any Hazardous
Substance on. under or about the Property: (2) the existence. location, nature, and magnitude of any Hazardous
Subsiance that has been released on, uader or aboul the Property: or (3) whether or not Mortgagor and any tenant
are in compliance with applicable Environmental Law. '

| Upon Lender's request and at any time. Mongagor agrees, al Mongagor's expense, to engage a qualified
envirohmental engineer 1o prepare an environmental audit of the Property and 10 submit the results of such audat to
Lendet. The choice of the environmental engineer who will perform such audit is subject 1o Lender's approval.
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J. Lender has the right, but nol the obligation, to perform any ol Mongagor's obligations under this secnon at
Mongagor’'s expense. ' i

K. As 8 consequence of any braach of any representation, warranty of promise made in this section, (1) Morgagor e
will indemnify and hold Lesiler and Lender's successors or assigns harmless from and against all losses, claims, o
demands, liabilities, damages, cleanup, responsc and remediation costs, penalties and expenses, including without =
limitation all cosis of litigation and sttorneys’ fees, which Lender and Lender's successors OF asSigns may sustain. |
and (2) at Lender's discretion, Lender may release this Security Instrument and in return Mongagor will provide
Lender with collaeral of ai least equal value to the Propenty secured by this Security (nstrument without prejudice
t0 any of Lender’s rights underithis Security [nstrument.

L. Notwithstanding any of the language contained in this Security Instrument 10 the contrary, the terms of (s section
shall survive any foreclosure or satisfaction of this Security Instrument regardiess of any passage of ttle (0 Lender
or any disposition by Lender of any or all of the Property. Any claims and detenses Lo the contrary arc hereby
waived.

11. CONDEMNATION. Mongagor will give Lender prompl notice of any pending or threatened aclion, by privale or public
enlities 10 purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mongagor's name in any of the above described actions or claims. Mongagor
assigns 10 Lender the proceeds of any award or claim for damages connected with a condemnation of other taking of all or
any par of the Property. Such proceeds shall be considered payments and will be applied as provided in this Secunty
Instrument. This assignment of proceeds is subjeci o the terms of any prior morigage, deed of trust, secunty agreement of
other lien document.

22. INSURANCE. Morigagor agrees 10 Mainiain insurance as follows: fi -
A. Morigagor shall kcelr the Prc:l:ﬂy insured against loss by fire, flood, thett and other harards and risks reasonably 1]
associated wilth the Property due 1o its type and tocation. This insurance shall be maintained in the amounls and for '

the periods that Lender requites. The insurance carrier providing the insurance shall be chosen by Mongagor ’
subject to Lender’s approval, which shall not be unreasonably withheld. If Morigagor fals 10 maintain the coverage ;
described above, Lender may, ai Lender’s option, obtain coverage 1o protedt nder’s nights in the Propeny

according to the terms of this Security Instrument.

All insurance policies and rengwals shall be acceptable to Lender and shall include 2 slandard "morngage clause”
and, where licable, “loss payee clause.” Morgagor shall immediately notify Lender of canceliation or
lermination of the insurance. Lender shall have the right to hold the policies and renewals. 1f Lender requires.
Morgagor shall immedimely give to Lender all receipts of paid premiums and rencwal notices. Upon loss,
Mostgagor shall give immediate notice 10 the insurance carrier and Lender. Lender niay make proof of loss 11 o
made immediately by Mongagor. 3

Uniess otherwise agreed in wriling, all ihsurance proceeds shall be applied (o restoration of reput of the Propeny
gr (o the Secured Debt, whether or not then due, at Lender's option. Any apphication of proceeds to pnacipal shall
not extend or postpone the due date of scheduled payment nor change the amount of any payment. Any excess will
be paid to the Morngagor. If the Property is acquired by Lender, Mortgagor’'s right 10 any insurance policies and
proceeds resulting from damage 10 Ine Property before the acquisition shall pass to Lender to the extent of the
Secured Debt immediately before the acquisition.

8. Morigagor agrees (o mainiain co engive general liability insurance naming Lender as an additional mmsured in
an amount acceptable 10 Lender, insuring againsi claims arising from any accident of OCCUrTENde in or on the
Propeny.

C. Morngagor agrees to maintain rental loss of business interruplion Insurance. as required by Lender, in an amount
equal o at least coverage Of one year's debt service, and required escrow account deposits (1f agreed (o separaicly
in writing), undes & form of policy accepiable 1o Lender.

23, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor wilt nol be
required 1o pay to Lender funds for laxes and insurance in €sCTOw.

34. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morgagor will provide 10 Lender upon request. any

financial statement oc information Lender may deem reasonably necessary . i‘lungagnr agrees to sign, defiver, and file any
additional documents or certifications that Lender may consider neces to perfect, conlinue, and preserve MoMgagor's
obligations under this Security Instrument and Lender's lien status on the Propeny.

2% JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOLND. All dutics under
this Security Instrument are joint and individual. 1f Mortgagor signs this Security Instrument but does nost Bign an evidence
of debi, Mortgagor does 5o only to morngage Morigagor's interest in the Property Lo secure payment of the Secured Deto
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, MORgagor agrees 10 waive any rights that may prevent Lender from bnnging any ACLON
or ¢laim against Mongagor or any panty | under the obligation. These rights may inciude, but arc not limiled to,
any anti-deficiency or on¢-action laws. Morigegor agrees that Lender and any party 10 this Security [nstrument may
exiend, modify or make any change in the terms af this Security Instrumemt or any evidence of dedl withoui Morgagor s
consent. Such @ change will nol release Mortgagor from the terms of this Security Instrumen. The duties and benefits of
this Security Instrumneni shall bind and benefit the successors and assigns of Mortgagor and Lender.

16. APPLICABLE LAW; SEVERABILITY: INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where Ihe
Propesty 15 Jocated  This Security instrument 13 complete and fully inlegrated. This Security Instrument may not be
amended or madified by oral agreement. Any section in this Secursty lnstrument, agitachmenls, of any agreementi retated 1o
the Secured Debt that conflicis with applicable law will not be effective. unless that law expressly or implicdly pesmuts the
variations by written agreement. 1f any section of this Security Instrument cannot be enforced according 10 its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security lnstrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not 10 be used to interpret or define the terms of this Secunty Instrument.
Time is of the essence in this Security Instrumeni.

37 NOTICE. Unless otherwise required by law, any notice shail be given by delivering it or by mailing 1t by first class o
to the appropriste party's sddress on page | of this Security Instrumeni, or to any other address designated 1n wriung.
Notice lo one morigagor will be deemed (o be notice to all mortgagors.

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

ipage & ot &

o 1904 Bankars Systavny, Inc . 31 Clowd, MN .00 307 2341 Foem AGACD - MTO- AL X TSI98

———————— - — T—r——— ——re— - ap— bl Bl Y
1

e bt e SN : e




29, U.C.C. PROVISIONS. If checked, the lollowing are applicable o, but do not limit, this Security Instrument .'

3 Construction Loan. This Security Instrument secures an obligation incurred for the conastruction ol an
improvement on the Propert$. :

(J Fixture Filing. Mortgagor grants o Lender a secunty interest in all goods that Mortgagor owns now Of IR the
Future and that are or will become fixtures related to the Property.

[J Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor granis to Lender a secunily interest in all crops.
imber and minerals focated on the Propenty as well as all rents. issues. and profits of them including. but nol
limited o0 all Conservation Reserve Program (CRP) and Paymen! in Kind (PIK) paymenis apd susibis
governmental programs (all of which shall also be included in the term “Propeny”}

Personal Property. Morigagor grants 1o Lender a security interest in all personal property locaied on of connceled
with the Property, including all farm products. inventory, equipment, accounts. documenis, instruments. chaticl
paper, general intangibles, and all other Hems of pergonal propenty Morigagor owns now of 1 Lhe future and that
are used or uscful in the construction, ownership, operation. managemcnt, Of Majnienance of the Property (all ol
which shall also be included in the term “Property™). The term "personal property” specificaily cxludes that

roperty described as "househpld goods” secured in connection with a “consumer”- loan as those terms are defined
in applicable federal regulations governing unfair and deceptive credit practices.

[J Flling As Financing Statement. Morigagar agrees and acknowledges that this Security Instrumnent also sulfives as
a finanCing siatement and any carbon, phn!ngrﬂphit or other reproduclion May he filed of revord for purpses ol
Anicle 9 of the Unitorm Commercial Code.

30. OTHER TERMS. Il checked, the following are applicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may bhe
reduced 10 a 7ero balance, this Security Instrument will remain in effect until reteased. The Security Instrument will
remain in effect umil the Secured Debt and all underiying agreements have been terminasted in wriling by Lender

Agricultural Property. Mortgagor covenanis and warrsnts that the Property will be used principaily fos

agricultural or farming purposes and that Mongagor is an individual or entity allowed Saaoétpégnmlturl] land as
specified by law. inet ¥ 00—t
Additional Terms. |
ga/04/ EQUQ*UBE?E:
0i:03 P CERTIFIED
SHEL B COUNTY JUDGE. OF PRODATE

§
SIGNATURES: By signing below, Mortgagor agrees lo the terms and covenants contained in this Security Instrument and
in any attachments. Mortgagor also scknowledges receipt of a copy of this Securily [nstrument on the date siated on

page |.
Entity NBIME ... L Entty Name J.Ellinttﬂnrporltiun
............................................................... (Seal) ... TEAS vM (Seal)
{Sgnature) {Dawe) (Sigrature) By: James W. Elliott, ilhlti
President
............................................................... (Seal} (Seal)
(Signarune) {Dse) (Signature) {Dae)
R E e ey oy i e
ACKNOWLEDGMENT:
STATEOF ........ ALABAMA _COUNTYOF ... ... SHELBY ... ......cocccoooeenns | s5.
Chradrvan I, a notary public, hercby certify that ... TP e S .
................................................ whose name(s) is/are signed to the forcgoing conveyance, and who is/ar

own to me. acknowledged before me on this day that, being informed of the conients of the conveyance,
he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this

................................... dayof
My commission expires:  0/00/0000
{Seal)
{ Nustary Puhlr-t.l
(B STATEOF ........ ALABAMA . .. ... ,COUNTY OF ........ SHELBY . } ss.

or Entity

aceawiecsmmn || 2 nOtary public, in and for said County in said Siate, hereby certify that ... JIRER W. Elliorc .
. : e whose name(s) as

randent e e
of the ........ EI'..Ellj'QF:Cﬂrpnrntjﬂn .............................................................. . 1M of Damataaa o Lrdny
B i g?.?!ﬁ?ﬂt..j:'ﬂ" ........................... b e 4w e a e e e (Dwscritet #w Type of Frveyy, 18748

wledged before me on this day that, being
ity and with full suthority, execuled the
isthe .. ..3rd . . day

signed 1o the foregoing conveyance and wh own 10 TR
informed of the contenis of the conveyanfe, he/she/they, in such

Same ﬂ;tumnrily for and as the act of said egtity. Given under my hand
of ... .. February , 2000 x

lllllllllllll

My mr:nmiasiun expires. o' D« 723
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