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PREPARED BY.

FIRST CHOICE FUNDING INC, A DELAWARE CORPORATION
200 CHASE PARK SOUTH STE 200
BIRMINGHAM, Al. 35244
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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on December 31, 1999 Fhe mortpagor
s V. SUZANNE WHISENANT, A SINGLE WOMAN

whose address is e367 NORTH CHANDALAR LANE
PELMAM, AL 35124 C"Horrower™) This Scecunity Inutrument
is given to FIRST CHOICE FUNDING INC, A DELAWARE CORPORATION

which is organized and existing under the laws of DELAWARE cand whose
address is 200 CHASE PARK SOUTH STE 200

BIRMINGHAM, AL 35244 CULender’
Borrower owes [.ender the principal sum of ~ Sixty Nine Thousand Six Hundred DOLLARS and Zaro CENTS
Dollars (U.8. $ 69,600.00 ). This debt 1s evidenced by Borrower's note daled the same date s
this Security Instrument ("Note”), which provides for monthly payments. with the full debt. it not P
carlier, duc and payable on January 7, 2030 - This Security Instrumenl sevures To

Lengler: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph ” 1o
nrotect the security of this Security Instrument, and ¢v) the performance of Borrowers covenants and
agreements under this Security Instrument and the Note  For this purpuse. Barrower dues hereby mortgaue,
grant and convey to the Lender and Lender's successors and assigns, with power of sale, the Fallowing
described property located in Shelby (Tounty, Alabama:
LOT 68, ACCORDING TO THE SURVEY OF CHANDA TERRACE, THIRD SECTOR, AS RECORDED IN MAP
BOOK 10, PAGE 97 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, BEING SITUATED IN
SHELBY COUNTY, ALABAMA,

The Proceeds of this loan have been applied toward the refinance of the property.
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which has the address of 2567 HQRTH CHANDALAR LANE, PELHAM
b |Stroni] 1S ry}

Alabamba 35124 (“Property Address”).
|2 Gode]

TOGETHER WITH all the improvements now ot horeafter erected an the property. and all gasemenis,
appPUrtenances, and fixtures now or hereafter a part of the properts . All replacements and addinons shiall alse
be covered by this Security Instrument. All of the foregoing 18 referred 10 this Seounty fstrument as the
"Property”.

BORROWER COVENANTS that Borrower s law fully seized of the estate hereby comveyed and has the
right to morigage, gramt and convey the Properly and that the Property  1s anencembered. oxoept to
gncumbrances of record. Borrower warrants and will detend generally the Utle 1o the Property agaimst all
claims and demands, subject to any encumbranves of record.

THIS SECURITY INSTRUMENT combines uniformy covenants for national us¢ and non-umform
covenants with limited variations by jurisdiction ta constitute & uniform security instrument wvenng real
property.

UNIFORM COVENANITS . Borrawer and Lender o venant and agree as follows:

1. Pnyment of Principal and loterest: Prepa) ment and Late Charges. Hotrov.er shall promptly (e
when due the principal of and interest on the debt evidenced by the Note and amy prepas ment and late charges
due under the Note.

3 Fupds for Taxes and insursnce. Subget 10 applicable law or to a watten waiver by Lender.
Borrower shall pay 1o Lender on the day muonthly payments are due under the Note, until the Note 1x pand n
full. a sum {"Funds") for: (a) yearly taxes and asscssments which may attain prierity ovef s Security
Instrument as & licn on the Property; {b) yearly leasehold pay ments or ground rents on the Property, Ot any,
{c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, (f any: (e) yearly
MOTiRage iNsurance premiums, if any; and () any sums payable by Borrower 1o ender. in accordance swth
the provisions of paragraph & o lieu of the payment of morigage insurance premiums. These items are called
"Escrow Mems”.  Lender may, at any time, coilect and hold Funds in an amouni not 1o excead the maxmum
amount a lender for a federally related mortgage joan may require tor Borrowers sLraw aceount uoder the
rederal Real Estate Settlement Procedures Act of 1274 as amended from tme to time, 12 U5 0 § 2601 ct
sey. ("RESPA®), unless another law that applies to the Funds sets a esser amount. If so. Lender may. at ans
time. cuollect and hold Funds in an amount not 10 exceed the lesser amount.  Lender may exbimite the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of Muture Escrowm ftems or
otherwise in accordance with applicable law

The Funds shall be held in an instifution whose deposits are nsured by a federal ugencs. instrumeniality,
or entity (including Lender, if Lender is such an institution) or irt any Federal Home Loan Bank  Lender shadl
appl? the Funds to pay the Escrow Items. Lender may not charge Horrower for holding and applying the
Funds, annually analyzing the escrow account, of veritying the Escrow [tems. unless Lender pays Borrower
nterest on the Funds and applicable law permits | ender 1o make such @ charge Howeser. Luender mad
require Borrower to pay @ one-time charge for an independent real estate tax reporting scryvics used by Lender
in connection with this loan, uniess applicable iaw provides othcrwise. Unless an agreement 1 macde ur
applicable law requires interest 1o te paid, Lender shall not be required to pay Borrower any intefest of
carnings on the Funds, Borrower and Lender may agree in writing, howsgver, that interest shall be paid on the
Funds., Lender shail give to Borrower, without charge, an annual accounting of the Funds. showing credus
and debits 1o the Funds and the purpose for which cach debit 1o the Funds was made  The Fundsy are pledped
a additional security for all sums secured by this Security nstrument

If' the Funds held by Lender exceed the amounts permitted 10 be held by applicable law. 1 ender hall
account 1o Borrower for the excess Funds in accordance with the requirements ol apphicable Taw the
amount of the Funds held by Lender at any time < nat suificient to pay the Escraw liems when duc, | ender
nay so notify Borrower in writing, and. in such case Borrower shall pay to lender the amoeunt necessarny to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly pasments. al
I ender’s sole discretion.

Lipon payment in full of all sums secured by this Secunity Instrument. Lender shall promptiy retund Lu
Borrower any Funds held by lender. If, under paragraph 21, Lender shall acquite ur sell the Property,

|.ender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time ot

acquisition or sale as 8 credit against the sums secured by this Security [nstrurment.
3. Application of Payments Unless applicable law provides otherwise, all payments received by lender
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under paragraphs 1 and & shal) be applied: first, 10 any prepayment charges due under the Note. second 1o
amounts payuble under paragraph 2 third. to intercst due; fourth. to principal duc; and last, o any laie
charges due under the Note,

4. Charges; Liens, Borrower shall pay ali 1axes. assessments, charges, fines and impositions atiributabic
ta the Property which may aumin priority over this Security Instrument. and teasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2. or if ot paid 1
that mann¢r, Borrower shall pay them on time directiy to the person owed payment  Borrower shall prompily
furnish to Lender all notices of amounts to be paid under this paragraph. IF Borrower makes these payments
directly, Borrower shall promptiy furnish to Lender receipts evidencing the payments

Borrower shall promptly discharge anyv lien which has priority over this Security  Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner aveeptable to
Lender; (b) contests in good faith the lien by, or defends against entorcement of the lien in, lewal procecdings
which in the Lender's opinion operate Lo prevent the enforcement of the dien; or (¢) secures from the holder ot
the lisn an agreement satisfactory 1o Lender subordinating the lien to this security Instrument I |ender
determines thal any pant of the Property 15 subpect 10 a lien which may attamn prionity oser this Securiy
Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the hien «r tahe
onc or more of the actions set fonth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hercafier
crected on the Property insured against loss by fire, hazards included within the term “extended coverage™ and
any other hazards, including floods or fleoding, for which Lender requires insurance  This insurance shall he
maintgined in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subiect to Lender's approval which shall not be unrcasonably withheld
I Borrower fails to maintain coverage described sbove, Lender may. at Lender's option, obtain COVEraLe to
protect Lender's rights in the Property i accordance with paragraph 7.

All insurance policies and renewats shall be acceplable to Lender and shalt include a standard maortguge
clause. Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss. Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss it not madc
promptly by Borrower,

Unless Lender and Borrower otherwise agree it writing, insurance proceeds shall be applied 1o restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's SCCUTIY 14
not lessened. If the restoration or FEpAI is not economically feasibie or Lender's secunty would be [essened.
the tnsurance proceeds shall be applied 1o the sums secured by this Security Instrument. whether or not then
due, with any excess paid to Barrower. [f Barrower abandons the Property, or does not answer within U
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
Insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
lbiu Security Instrument, whether or not then due The 30-day period will begin when the notice is yiven

Unless Lender and Borrower otherwise apfee in writing, any application of pracecds 1o principal shall nt
extend or posipone the due date of the manthly payments referred to in paragraphs | and 2 or ¢hange the
amount of the payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right 1o ant
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass 1o
Lender to the extent of the sums secured by this Security Instrument immedistely prior to the acquisition. :

6. Occupancy, Pressreation, Maintensace and Protection of the Property: Borrower's Loas
Application; Leaseholds, Borrower shail oceupy. establish, and use the Property as Borrower's pringipal
residence within sixty days sfier the execution of this Security Instrument and shail continue to oveupy the
Property as Borrower's principal residence for al least one year after the date of occupancy. unless Lender
otherwise agrees in writing, which consent shalt not be unreasonably withheld, or wnless extenuvating
circumstances exist which are beyond Borrower's control. Borrower shail not destroy damage or impair the
Property, allow the Property 10 deteriorate. or commit waste on the Property.  Borrower shall be in default 11
any forleiture action or proceeding, whether civil or criminal, is begun that in Lenders good faith Judgnent
could result in forfeiture of the Property ar otherwise matertally impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph i8, by causing the action or procecding to be dismissed with a ruling that. in Lenders good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall sleo be in defauit it
Borrower, during the loan application process. gave materially false or inaccurate information or statements 1o
lender (or failed to provide Lander with any material information) in connection with the loan evidenced by
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the Note, including, but not limiled to. representations concerning Borrower's occupancy of the Property as &
principal residence. If this Séturity Instrument is on a leasehold. Botrower shall comply with alt the
pravisions of the lease. 1f Borrower acquires fee title to the Property. the leaschald and the fee title shall nol
merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails 1o perfonn (ke covenants and
agreements contained in this Security Instrument. or there is a legal proceeding that may signifrcantly attet
Lender's rights in the Property (such as a proceeding in bankruptcy, probale, for condemnation or torteiture
ot to enforce laws or regulations), then Lender may do and pay fur whatever is pecessary o protect the s alw
of the Property and Lender's rights in the Property. {ender's actions may include paying amy sums secufed ™
a lien which has priorily over this Security Instrument, appearing in court, paying reasonable attorney < fees
and entering on the Property to make repairs.  Although Lender may take acuion under this paragrapn 7
Lender does not have 1o do 50,

Any amounts disbursed by Lender undier this paragraph 7 shall become additional debt of Borrower sevured
by this Security instrument. Unless Borrower and Lender agrec to other terms of payment, these amcunts
shall bear interest from the date of disbursement at the Note rate and shail be payable, with interest, upon
nolice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condinan of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintan the MOFEAEC IDSULANCE (7
effect. If. for any reason, the mortgage insurance coverage required by Lender lapses or ceases Lo ben oot
Borrower shall pay the premiums required to obtain coverage substantially cquivalent Lo the morigage
insurgnce previously in effect, ai a Cost substantially equivalent to the cost 10 Borrower of the mutgage
insurance previously in cffect, from an alternate mortgage insures approved by lender If substantiaily
equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender each month a sum
equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurange
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis a8 a loss reserve
i liew of mortgage insurance. LOSS reserve pay ments miy no longer be required, at the option of Lender. H
mortgage insurance coverage (in lhe amount and for the period that Lender requires) provided by an jnsurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in cffect, or to provide a loss reserve, until the reguirement for mortgage
insurance cnds 1n secordance with any written agreement between Borrower and Lender or applicable law

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propert
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause tor the
inspection. .

10. Condempation. The proceeds of any award or claim tor damages, direct or consequennial, n :;
connection with any condemnation or other taking of any part of the Property, or for conveyance i heu ot
condemnation, are hereby assigned and shal) be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sumis secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower o the event ot a partial
laking of the Property in which the fair market v aluc of the Property immediately before the taking s egual to
or greater than the amount of the sums secured by this Security instrument immediately before the taking.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall te
i reduced by the amount of the proceeds muitiplied by the following fraction: (a} the total amount of the sums
3 secured immediatety before the wking, divided by () the fair market value of the Propeny immediately befare

the taking. Any balance shall be paid 10 Barrower. In the event of a partial taking of the Propeny in which
e Tair market value of the Property immedialely betore the taking i less than the amount of the sums secured
immediately before the taking, untess Borrower and Lender otherwise agree tn swriing or uniess applicable law
otherwise provides, the proceeds shall be apphed to lhe sums secured by thes Sccunly lnstrument whether o1
nol the sums are then due. 1

if the Property is abandoned by Borrower, ot it after notice by Lender to Botrrower that the condemnur i
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days 3
fter the date the notice is given, Lender is authorized 1o coliect and apply the proceeds, at its option, either to
restormtion or repair of the Property or to the sums secured by this Security [nstrument, whether or not then -
due.

Unless Lender and Borrower otherwise agree an writing, any application of proceeds to principal shall not
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extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the |
amount of such payments. |
1. Borrower Not Released; Forbearance By Lender ot a Waiver. Extension of the ime for payment :
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or modification of amortization gf the sums secured by this Sccurity Instrument granicd bv Lender o any

successor in interest of Borrower shall not operate 10 relcase the liahility of the otiginal Borrosser of
Borrower's successors in interest.  Lender shall not be required 1o commence proceedings against any
successot in intersst or refuse to extend time for payment or otherwise modity amortization of the sums

secured by this Seécurity Instrument by reason of any demand made by the original Borrower or Borrow er's

successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waner ot

or preclude the ¢xercise of any right or remedy .

12. Swccessors and Assigns Bound; Joint and Several Liability: Co-sigaers, Lhu cesenants and
agreements of this Security Instrument shall bind and benefit the successors and assgns of l.ender and
Borrower, subject to the provisions of paragraph 17 Borrower's coveniants and agreements shath be point and
several. Any Borrower who co-signs this Security fnstrument but does nut execlte the “Wole (a1 1y Co=Mpiing
this Secority Instrument only to mortgage, prant and convey that Borrower's interest in the Property under the
rerms of this Security Instrument; (b} 1s not personally obligated to pay the sums secured by this Sexunt)
tastrument; and (c) ageees that Lender and any other Borrower may agree to extend, modify. forbear ar rmak ¢
any accommodations with regard to the terms of thas Security Instrument of the INote without that Borrower's
consent.

13. Losn Charges. If the loan secured by this Sccurity Instrument 1s qubject to u law which sols
maximum loan charges. and that law is finally interpreted 30 that the interest ar other loan charges collected or
s be collected in connection with the loan exceed the permitied Jimits, theno (a) andy such loan charge shall be
reduced by the amount necessary 0 reduce the charge 1o the permitted limit: and (b)Y any sums already
cullected from Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to
Barrower. 1f a refund reduces principal, the reduction will be treated as a partial prepay ment without any
prepayment charge under the Note.

t4. Notices. Any notice Lo Borrower provided for in thas Security Instrument shatl be given by delivering
it or by mailing it by first class mail untess applicable iaw reguires use of another methad.  The notice shall be
directed to the Property Address or any other address Borrower designates by nutice 10 Lender. Any notice o
i ender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower, Any notice provided tor un this Security [nstrument shall be deemed 10 have
heen given to Borrower or Lender when given as provided in this paragraph.

1S, Governing Law; Severability. This Security Instrument shall be governed by tedetdl law and the law
of the jurisdiction in which the Propesty is located, In the event that any provision or clause of this Security
Instrument or the Note conflicts with appiicable law, such conflict shall not affect vther provisions of this
Sccurity Instrument or ihe Note which can be given effect without the confliciing pruvision  To this end the
provisions of this Security nstrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed cops of the Note and of this Secunty
Instgument.

17. Transfer of the Property or & Beneficial Interest in Borrower. [f all or any part of the Property or
any interest in it IS sold or transferred (oc il a beneficial interest in Borrower is sold or transterred and
Barrower 1§ not a natura!l person) without Lender's prior written consent, Lender may, al its oplion, require
immediate payment in full of ah suns sscured by this Security Instrument. However, this option shall nut be
exercised by Lender if exercise bs prohibited by federsl tgw 22 of the date of this Security Instnument.

if Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide
a period of not tess than 30 days from the date the notice is detivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior (o the expiration uf
this peried, l.ender may invoke any remedies permitted by this Security Insirument without further nouce or
demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Botrower shall have the night
to have enforcement of this Security Instrument discontsnued at any time prior to the carfier of 0 (a5 days b
such other period as applicable law may specify for reinstatement) befare sale af the Property pursuani o any
nower of sale contained 1n this Security Instrument; or (b} entry of a judgment cnforcing this Securiiy
Instrument. Those conditions are that Borrower; (4] pays Lender all sums which then would he due under
this Securily Instrument and the Note as if no acceleration had occurred: (b} cures any default of any other
covenants or agreements; (c} pays all expenses ipcurred in enfor¢ing this Security Imstrumient. including. bt
not limited 1o, reasonable attarneys' fees; and (d) takes such action as Lender may reasonably require W assure
thiat the lien of this Security Instrument. Lender's rights in the Property and Borrower's obligation to pay the

sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, tiis
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Security Instrument and the oblgations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 feinstate shall not apply in the case of acceleration under paragtaph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in i
change in the enlity (known as the 9 san Servicer') that collects monthly payments duc under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change i
accordance with paragraph (4 above and appiicable law  The nolice will state the name and address o1 the
new Loan Servicer and the address to which payments should be made  The notice will also contain any wthes
information required by applicable law.

26. Hazardous Substances. Borrower shall not cause or perint the presence, use. disposal. storage,
rclease of any Hazardous Substances on or in the Property. Borrower shalt not do, nor alfow anyone cisw 1e
do, anything affecting the Property that 15 viotation of any Environmental Law. The preceding twe
sentences shall not apply to the presence, use, ur storage on the Property of small quantities of Hazardous
Substances that are generally recogmized to be appropriate 1o normal residennal uses and to maintenance of the
Property .

Borrower shall promptly give Lender written notice of any investigation. claim, demand. lawsuit or othet
action by any governmental or regulatory agency or private party involving the Propenty and an) Hazardous
Substance or Environmental Law of which Barrower has actual knowledge. [t Borrower leams, or 15 nebified
by any governmental or regulatory authonty. that any removal or other remednstion of any Hazardous
Substance affccting the Property is necessary, Borrawer shatl promptly take all necessary remedial actisns in
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline. kerosene. other Hlammable or toxic
petrofeum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldchyde. and radioactive materials. A3 used in this paragraph 20, “Environmental Law” means federh
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFQORM _COVENANTS . Borrower and Lender turther covenant and agree as follows:

31. Acccleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Horrower's breach of any covenant or agreemient in this Security Instrument {but not priar to
acceleration under paragraph 17 unless spplicable law provides otherwise). The notice shall specify: (1)
the default: (b) the action required to cure the default; (¢) a dute, not less than ) days {from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure 10 curc the delaull
on or before the date specified in the notice muy result In acceleration of the sums secured by this
Security Instrument snd sale of the Property. The notice shall further inform Borrower of the night to
reinstate after acceleration and the right to bring 3 court action to assert the non-existence of a default
ar any other defense of Borrower fo acceleration and sale. If the default is not cured on or before the
dute specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and zuy
other remedies permltted by applicable law. Leader shall be entitied 1o collect all expenses incurred in
pursuing the remedies provided in. this paragraph 21, including, but not limited to, reasonable sttoraeys’
fees and costy of idlwevidenos, |

I Lender invokes the power of sale, Lender shall give u copy of & notice to Borrower in the manoer
provided in paragraph 14. Lender shall piblish the notice of sale oRce a week Tor three consecutive
weeks in @ newspaper published i SHELBY { ounty,
Alsbama, and thersupon shxll sell the Property to the highest bidder at public auction at the front door
of the County Courthouse of this County. | ender shall deliver to the purchaser Lender's deed conve)ing
the Property. Lender or ita desiguer may purchase the Property mt uny sale. Borrower covensats and
agrees that the proceeds of the sale shall be applicd in the following order: {a) to all expenses of the saie,
including, but not limited to, reasonable attornevs' fees; (h) to all sums socured by this Security
{nstrument; aod (c) any excess to the person or persons jegally entitled to it,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security tnstrument without charge to Borrower. Borrower shall pay any recordation costs.

33 " Waivers. Borrower waives all rights of homestcad exemption in the Property and relinguishes ah
rights of curtesy and dower in the Property.
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Riders tc this Security Instrument. 1f onc or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants and sgreements of each such rider shall be Incorporated
10 and shall smend and supplement the covenants and agreements of this Security Instrument as if the nderts)
were a part of this Sccurity Instrument. [Check rpplicable box(esi]

Adjustable Raie Rider Condominium Rider | -4 Family Rader

Greduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider -
Other(s) [specify] MORTGAGE RIDER i

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securit
Instrument and in any rider(s} cxecuted by Bofrower and recorded with it

i
Witnesses: e e i
,;::—"’/f fi?nﬁf /)/f*"#f ol ﬁ{.iital}
¥, SUZANNE BOrTowp -
- {Seal) !
- Do
- o __ (Scal)
0N T
(Seal)
-Howr s ¥
: |Spate Bakw This Lne For Acknowiedgment] :
STATE OF ALABAMA, SHELBY Jefferson ('ounty ss: .

On this 3lat day of December, 1999 . I the undersigned

a Notary Public in s for said county and in said state, hereby certify that
V. SUZANNE WHISENANT, A SINGLE WOMAN

whose name(s) wasiwere sighed lo the foregaing ronveyance. and who isafe known to me, acknowledygal
neture me that, being tnformed of the contents of the cony cy ance. he'she they executed the same volumianh

and as his/heritheir act on the day the same bears date.
Giiven under my hand and sea! of oftice this the 3ls

My Commission cXpires: /0%} Q’/‘ﬁ?ﬂ/ > 4 - / . gy ‘

This instrument was prepared by FIRST CHOICE FUNDING
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