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AP# 1407220589 MORTGAGE LN# 1407220589

THIS MORTGAGE ("Security Instrument”) is given on January 31. 2000 The grantor 1
James E. Heath and Beverly B. Heath. husband and wife

("Borrower”). This Security Instrument is given to F175T Federal Bank

which is organized and existing under the laws of the United States of America . and whose
address is 5315 9th Street. Tuscaloosa. AL 35401

("Lender™). Borrower owes Lender the principal sum of
Two Hundred Fifty Two Thousand Seven Hundred and no/100

Dotiars (U 5. $ 252.700 00 i

This debt i8 evidenced by Borrower's notc dated the samc date as this Security nstrument {"Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on November 1. 2015
This Security Instrument secures to Lender: (a) the repayment of the dedt evidenced by the Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under parigraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agrocments under 1hys
Security Instrument and the Notwe. For this purpose, Borrower does hereby mongage, grant and convey to Lender and Lender s

successors and assigns, with power of sale, the following described property located in
Shelby County. Alabatma

Lot 8, according to the Survey of Giynn Hollow, as recorded in Map Book I4,
Page 96, in the Probate Office of Shelby County, Alabama.

which has the address of LOL 8 Glynn Hollow Circle, Columbiana [Swreer. Cuey |,
Alabama 35051 (Zip Code] {"Property Address™);
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AP#T@W“%E%?D TO HOLD H‘F&Iﬂ%%% and Lender's successors and assigns, forever, 1wgcther with all the

improvements now or hereafier erected on the property, and all easements, PPUITENANCES, and fixtures now or Hereafter 3 pant
of the property. mwmmmmuwuymﬁsﬁmﬁw Instrument. All of the foregowg 18
referred to in this Security Instrument as the "Property ‘

BORROWER COVENANTS that Borrowes is tawfully seised of the estate hereby conveyed and has the right o &sorigage.
mmdmmthemmdmﬂ'ﬂnl’mpmy is uncacumbered. except for encumbrances of record. Borrower warranis
and will defend generaily the title 10 the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cotnbines uniform covensnts for national use and nop-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pduipﬂnfndimmnnthcdnbtwidmmdbytheﬂmmdmypwpammIatechargcsducum:rtm Note

2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o 2 wnitten waiver by Lender, Borrower shall pay o
Lender of the dsy monihly psyments are due under the Note, untll the Note is paid in full, a2 sum ("Funds®) for (2) ycarly taxes
and aseessments which may attain priority aver this Security Instrumest as a lien on the Property: (b) ycarly lcaschold payments
or ground rents on the Property. if any. (c) yeasty hazard or property insurance premiums; (d) ycarly flood insurance premiums,
if sny; (e) yearly momgage insurance premiumns, if any; and (f) any sums payabic by Borrower to Lender. 1n accondance wilh
tllptuvh&:lnfmrlphﬂ.inliﬂofmwmmnwimrmwuﬂm.Th:aeit:numcﬂlcd "Escrow items.~
me.:mm,mmmmmghmwmmmmmmm.mcr for 2 federally
mtmmmmmmmmmm scoount under the federat Real Estate Seulement Procedures Act of
1074 a3 amended from time to time, 12 U.S.C. Sottion 2601 et seq. ("RESPA”), uniess another law that applics to the Funds
sets & lesser smount. If so, Lender may, at any time, collect and hold Funds in a3n amoum not 0 cxceed the lesser amount
Mmmmtmmofm:inmfmmawmmrmmmblemimafcxpcrdimrcsuf future
Escrow ltems or otherwise in accordance with applicabic law.

The Funds shall be held in an instithtion whose deposits are insured by a federal agency, instrumentalily, or enty
(incinding Lender, ifLmdnhnnhmiMnﬁon)winmyFMHmLmBmk.Lcm:rshallnpplymcFuMsmpay:r:
EmwM.LmdumymtchmBmmfnrudiumd:pplyingtheFunds, annuatly analyzing the escrow sccount, of
va'ifyhimwt'lm.umLmhppwmmmmlemwilwmuumum make such
a charge. Hm.mmmﬁmmmmamﬁmmmmm&p&dmmﬂmmrq:-nningmict
mwmmwmmﬁmmmmmpmmm. Uniess an agreement is made of
lppliubleuwmquimimmmbepdd,IMMnmbemuhﬁmwy Borrower any interesi or carnings on the Funds.
memymmwmw‘mmmummmmm. {ender shall give ta Borrower,
wiwm,mmﬂmﬂin‘ofthel’um‘l!.lhﬂﬂinscrnditllnddehiutulhtFundsnlﬂthcpurpmcfnrwhichﬁch
dcbilmtherdlwmldc.mFundlmphdpdumiliumlmrhyl'urallmmsm:umdbythisSemriry Instrument.

Ifth:FundthdbylmduumdﬂEmpcruﬁmdmbthcldby:ppiiuhlellw,Lendershﬂl account to Borrower
fmhummmmﬂmm#mﬂmufnpﬂiuhhhm If the amoum of the Funds held by Lender af any
time is not gufficient 1o pay the Escrow Tiemw whea due, Londer may so potify Borrower in writing, and_ in such case Borrowet
Mlﬂywmmﬂmmmmem. Borrower shall make up the deficiency i no more (Ban
iwelve monthly psyments, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptiy refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, 1 ender shall acquire o seil the Property, Lender, prior 10 the acquisition or sak
of the Property, shall Ippl}'u!yFuldlhddbyLuﬂn'nthctim:nfncquiniﬂm or sale a$ a credit against the sums secured by
this Security Instrument.

3. Application of Pryments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be applied: ﬂm,mmwymmmmuENm; second, to amounts payable under paragraph 1.
third, to interest due; fourth, to principal due; and last, to any lme charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenty, charges, fines and impositions attributable (0 the Property
which may attain priority over this Security Instrument. snd leasehold payments or ground rents, if any. Borrower shall pay
m:nblignmmmcwwﬁedmmnphz.mifmtpaidinthﬂm. Borrower shal! pay them on time directly
tnmcpa'wnawedplym.WMWymmlmmmufmmhcpddumﬂmﬁw
IfBoﬂnwmﬁﬂmmwynmdimly,Bnnumnhaﬂpmmpdjhnﬂlhmlmdﬂmwidﬂmingmcpamnu.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrocs
writin;wtheplym:mﬂth:ohuﬂﬁmmnﬁbyll:lieninlmmnerampuhltml_cndu; (b) contests in good faith the Lien

this Security Instrument. If Lender determines that any pan of the Property is subject to & lien which mxy attain priority over
this Security Instrument, Lender msy give Borrower a notice identifying the lien. Borrower ghall satisfy the lien or take onc of
more of the actiotis set forth sbove within 10 days of the giving of potics.
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AP 51.4193123%9511819 Property lnm}rrﬁuyﬂgéégéraghﬂl keep the improvements now existing or hereafter erecwed on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, s Lgpder’s
option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include & standard mongage clause. Lender
shall have the right 10 hold the policies and renewals. if Lender requires, Borrower shall promptly give 1o Lender ail receipts vl
paid premiums and renewal potices. [n the event of loss, Rorrower shatl give prompt notice 1o the insurance carrier and Lendcer
Lender may make proaf of loss if not made promptiy by Bosrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration of repair of the
Property damaged, if the restoration or repai s economically feasible and Lender’s security is not lessencd. If the restoration o
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (0 the sumn
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower if Borrower ahandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered (o settle a clawm, then
Lender may collect the insurance proceeds. Lender may use the procceds 1o repair or restore the Property ur 1 pay sums
secured by this Security [nscrument, whether or not then duc. The J0-day period will begin when the notice ts given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nuo cxicnd o1
posipone the due date of the monthly payments referred 10 1n paragraphs 1 and 2 or change the amount of the payments !
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sumns securcd by this Security Instrument
immediately prior to the acgquisition.

6. Occupancy, Preservation, Maintensnce and Frotection of the Property; Borrower's Loan Application; Leacehoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence withip sixty days afier the execusion of
this Security lostrument and shall continue to occupy the Property as Borrower's principal residence for at least one year aftes
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unbess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall noi destroy, damage or impair the
Property, allow the Property to deteriorate, of commil waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security Instrument or Lender’s secunty interest Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matcrial
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be 1n default of
Borrower, during the loan application process, gave materially false or inaccurate information or staements to Leoader (or farled
to provide Leader with any material information) in connection with the loan evidenced by the Note, including. but not hmited
to, represcidations coneerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 15 on 2
leaschold. Borrower shall comply with atl the provisions of the lcasc. If Borrower acquires fee title w the Yroperty, the
leaschold and the fee tille shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements conwamed in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’'s rigts in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do amd
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’'s actions may
include paying any sums secured by a lien which has priority over this Secunity Instrument. appearing in court, paying
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ths
Security Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shail bear interest from the
datc of disbursement at the Note rate and shail be payable. with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securiy
Instrument, Borrower shall pay the premiums required (o maintain the MOTgage insurance in effect. 1f. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required L
obtain coverage substantially cquivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previousty in effect, from an aliemaic mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is nof available, Borrower shall pay to Lender each month 3 sum equal w
one-twekfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceasel [0
be in effect. Lender will accept, use and retain thesc payments as a loss rescrye in lieu of morngage insurance. loss rescrve
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;ﬁ%é@%ﬁz&‘r’ﬁ%pf be rcquim&'.N# ll}n;:1 quznzﬂgt? r. if mortgage insurance coverage (in the amount and for the perid
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained Borrower shall pay
the premiums required Lo maintain mongage insurance in effect, or to provide a loss reserve, untit the requirement for moftgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law. |

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lendershiji giv¢
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total aking of the Property, the proceeds shall be applied to the sums secured by this Security lnstrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in which the faur
markst vaiue of the Property immediaicly before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediaicis
before the taking. Any balance shall be paid 1o Borrower. In the cvenl of a partial taking of the Property in which the fan
market value of the Property immediately before the taking is less than the amount of the sums secured immediately belore the
taking, unless Borrower and Lender otherwise agree in wriling or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whethier or not the sums are then due.

If the Property is abandoncd by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 15 given
Lender is authorized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or 10 the sumns
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend of
nostpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments

11. Borvower Not Relessed; Forbearance By Lender Not 2 Waiver, Extension of the ume for payment or modificatson
of amortization of the sums secured by this Security Instrument granted by Lender 10 any Sucoessor in interest of Borrower shall
not operaie (o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in intevest of refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in ¢xercising any right or remedy shall not be 2 waiver of or preciude (he
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint amd Several Liability; Co-signers. The covenants and agreemnents of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Ingerument But does not exccute the Note: (a) is co-signing this Security Instrument only o maorigage, grant and convey 1hat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thal Borrower’s consenl

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
ang that iaw is finally interpreted so that the interest or other loan charges collected or to be collected in connecuon with the
loan exceed the permitted fimits, then: (8) any such loan charge shail be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepay ment charge under the Note.

14. Notices. Any notice lo Borrower provided for in this Security {nstrument shall be given by delivering 1t or by maiiing
it by first class mail ualess applicable law requires use of another method. The notice shall be dirccted to the Propenty Address
or any other sddress Borrower designates by notice (O Lender Any notice 1o Lender shall be given by first class mal o
Lender's address stated herein or any other address Lender designates by notice to Botrower. Any notice provided fur in this
Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph

15, Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Notc
conflicts with applicable faw, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To ihis end the provisions of this Security Instrument and the Notc arc devlared

(o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lostrument.

@.-HHML! 19212404 Page 4 of 4

A

=g

i



P
AP IJ’&Q.E% ESrBI:?l'the Property E‘.er#I m{}% in Borrower, If all or any part of \he Propeny or any Inicrest o

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nit a natural person} without
Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums secured v thas
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lnstrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pertod of mx
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thi
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pened, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

1§. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contmned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower (a) paye
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred, b
cures any defanlt of any other covenants or agreements; (¢} pays all ¢xpensés incurred in enforcing this Security Instrumens.
including. but not limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may reasomably requirc to assure
that the tien of this Security Instruient, Lender's rights in the Propeny and Borrower's obligstion to pay the sums secured by
this Security Instrument shali comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sécured hereby shall remain fully effective as if no acceleration had occurmed. However, this right to rewnstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest 1n the Note {together with this Securily
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result m a change 1n the enlity (known
a5 the "Loan Servicer”} that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will tx
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name ax]
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any olher
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone clse to do, anything affecung the
Property that is in violation of any Eovironmental Law. The preceding two sentences shall not apply 10 the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropnate to normai
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuil or other acuon by any
governmenial or regulatory agency or private party nvolving the Property and any Hazardous Subsiance or Environmental [aw
of which Borrower has actual knowledge. If Borrower icarns, or is notified by any governmental or regulatory authonty, that
any remova} or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

Ax used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 10xic petroleum products, xR
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materiais. As used in
this paragraph 20, "Environmental Law" means foderal laws and laws of the jurisdiction where the Property is located (hat
relate (o health, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant aml agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify:  (a) the default; (b) the action required to cure the default;
(c) a date, not leas than 30 days from the dute the notice is given to Borrower, by which ihe default must be cured; and
(d} that fallure to cure the default on or before the daie specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right 10
relnstate after acceleration and the right to bring a court action to assert the non-existence of a default or any otber
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice.
Lender, at its option, may require immediate payment in fuill of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to. reasonable attormeys’ fees and costa of title evidence.
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APH# 1407220589 LN# 1407220589
If Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided in

paragraph 14, Lender shall publish the notice of saie once a week for three consecutive weeks in & newspaper published in
Shelby County, Alabama, and thereupon shall seil the Property to the kighest bjdder
al public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower fovenants
and agrees that the procee:knl’thnalemhxll be applied in the following order: (a) to all expenses of the sale. induding,
but uot iimited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess (0
thepumnnrperwmlegaﬂymtitledmlt.

22. Release. Upon payment of all sums sccurwxd by this Security Instrument, Lender shall release this Security Instrumeit
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrawer waives all rights of homestead exempuon in the Property and relinguishes ali rights 0! cuntesy and
dower in the Property.

34. Riders to this Security Instrument. If ope or more riders are executed by Borrower and recorded togesther with this
Security lnstrument, the covenants and agreements of each such rider shall be incarporated into and shall amend and supplement
the covenants and agreements of (his Security [nstrument as if the rider(s) were a part of this Secuniy Instrument.

[Check applicable box{cs)]
Adjustable Rate Rider Condominium Rider [_] 1-4 Family Rider
Graduated Payment Rider tHanned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify] Construction/Permanent Loan Mortgaxge Rider

in any rider(s) executed by Borrower and recorded with it.
-y

Witnesses: -‘.)
e o (Seah
-

o

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained ia this 7 Instrument
]

. ~
" >~ | T
’/"&((‘Jﬁ ﬁffﬁ/ ' . (Seal)

Beverly B, Heath Bosrower
. (Seal) e _{Seal)
-Rorrower Bottower
STATE OF ALABAMA, Jefferson County s
On this 3lat day of January, 2000 . i, Frank K. Bynum

, 2 Notary Public in and for said county and in said siate, hereby certily that
James £. Heath and BE"»"EFU’ B. Heath , husband and wife,

. whose npame(s) dre€ signed (o the
foregoing conveyance, and who are known to me, acknowiedged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily their act on the day the same bears date.

Given under my hand and seal of office this Jlst January, 20

My Commission Expires: 11/20/2000

This instrument was preparcd by Julie Brown
D, -BRIAL 921207 Page 6 o1 & Form 3001 830




CON STRUCTION/PERMANENT LOAN -
~ MORTGAGE RIDER
~ This Construction/Permanent Loan Mortgage Rider is made this  31ST day of
JANUARY, 2000 _ , and is incorporated into and shall be deemed to amend and

sﬁpp&mmttheMartgage DeﬁdamestﬂrSecuntwad(Ihe *Security Instrument”) of the same date (1)
given by the undersigned (the *Borrower") to secure the Borrower’s promissory note, as amended (the
*Note"), to First Federal Bank, a Federal Savings Bank (the "Lender™) of the same date and (2) covenng
the property described in the Security Instrument and located at:

LOT 8 GLYNE HOLLOW CIRCLE

COLUMBIANA, AL 35051
(Property Address)

1. This is a Construction/Permanent Loan, and the indebtedness evidenced by the Note shall
be advanced by the Lender to the Borrower pursuant to a Construction/Permanent Loan Agreement of
even date herewith. Interest will accrue on the principal amount of the Note which has been advanced
andmoutstandmgfmmtmwtonmandpaymtsnfmterestonlymﬂbeduemonthlyunnl

ROVEMBER 1, 2000 (the "Conversion Date"), at which time interest wail
begm to accrue and payments of pnnclpal and interest wil be duc monthly unti
__ ROVEMBEFR 1, 2015 . at which time the entire balance outstanding

under the Note will be due and payable.

2. On and before the Conversion Date, paragraph 18 of the Secunty Instrument shall be
inoperative and of mo force or effect, it being the intention of the Borrower and the Lender that the
Borrower shall have no right to have the enforcement of the Secunity Instrument discontinued if any

defanit occurs on or before the Conversion Date.
J

3. Except as specifically modified and amended hereby, the Security Instrument, including,
without limitation, the property description contained therein, shall remain in full force and effect n
accordance with its terms. |

" By signing below, the Borrower accepts and agrees to the terms and covenants contamned in this
Construction/Permanent Loan Rider.
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