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EQUITY NATIONAL
2 Petimetor Park South, Ste. 440W
Bimingham AL 35243

- [ MORTGAGE | -

THIS MORTGAGE is made this 19 day of JANUARY . 2000 . between the Grantor,
SHARON L HENDERSON
AND DAVID M HENDERSON
WIFE AND HUSBAND

(herein "Borrower”), and the Morigagee.
Fquity National Mortgage, Inc.

. a corporafion organized and

existing under the laws of TENNESSEE . whose address 13

850 Ridge Lake Blvd, Suite 210

Memphis, TN 38120 (herein ~Lender”)
WHEREAS. Borrower is indebted to Lender in the principat sumof U.S. 8§ 30,270.99 . which

indebtedness is evidenced by Borrower's note dated (1/19/2000 and extensions and renewals

thereof (herein *Note"), providing for monthiy installments of principal and inicrest, with the balance of the indebtedness, if nt
sooner paid, duc and payable on 01/25/2015 :

TO SECURE to Lender the repayment of the indebiedness evidenced by the Note, with inicrest thercon; the payment of ail
other sums. with interest thereon, advanced in accordance herewith 1o protect the sccunty of this Morngage, ad the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey (o
Lender and Lender's successors and assigns with power of sale. the following described property localed in the County of
SHELBY . State of Alabama;

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION
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which has the address of 448 WILDERNESS ROAD . PELHAM
[Streel] [ Ciry]
Alabama3H124 (herein “Property Address™);
[ZIP Code)

TO HAVE AND TO HOLD such property unio Lender and Lender's successors and assigns, forcver, together with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all of which shaii be
deemed 1o be and femain a part of the propeny covered by this Morigage: and all of the foregoing. together with said property
(or the leasehold estate if this Moergage is on a lcaschold) are hereinafier referred o as the "Property.”

Borrower covenants that Borrower is (awfully scised of the estate hereby conveyed and has the nght to morigage, grant ar!
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thai
Borrower watrants and witl defend generally the title 1o the Property againsi all claims and demands. subject to encumbrances of
recosd.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

!. Puyment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest indebtedness
evidenced by the Note and lae charges & provided in the Note,

2. Funds for Taxes and Inseramce. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments of principal and interest arc payable under the Note, until the Note is paud in full, a sum
therein “Funds®) ‘cqual to onc-twelfth of the vearly taxes and assessments (including condominium and planned unil
development assessments, |f any) which may attain priority over this Morigage and ground renis on the Properiy, 1f any. plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twetfth of ycarly premium installments for mortgagy
insurance. if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and lls and
reasonable estimates thereof. Borrower shall not be abligaled 1o make such payments of Funds 10 Lender to the extent tha
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder 15 an institutional lender.
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If Borrower pays Funds to Lender, the Funds shal! be held in an institution the deposits Or accounts of which are insured

or guaranteed by & federal or sialc agency (including Lender if Lender is such an institution). Lender shall apply the Fungs 1o
pay said laxes, assessments, insurance premiums and ground rents. Lendet may not charge for se holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and hiils. unless Lender pays Borrower ifteryst on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing al the time of

' exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shail not be required to pay Bofrower any interest of carnings «n the
' Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debiis o the
Funds and the purpose for which cach debit 1o the Funds was made. The Funds arc pledged as additional security for the sums }1 -
secured by this Mortgage. g; |

i

if the amouqt of the Funds held by Lender, 1ogcther with 1he fulure monthly instailments of Funds payable prior to the due
dates of LaXxes, ASSESSMCNLS, insurance premiums and ground rents, shall exceed the amount required (o pav said taxes, !
asscssments. insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option, esther prompth ]
repaid (o Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lendes shall A
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall duc, Borrower shalt pay to Lender
any amount necessary 10 make up the deficiency in one or more paymenis as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall prompily refund (o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property s sold or the Property is otherwise acquired by | cnder, Lender shall apply.
no ater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against (he sums secured by this Morgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recesved by Lender under the Note
and paragraphs | and 2 hereaf shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 heteof, then 1o interest payable on the Note, and then (0 the principal of the Noic.

4. Prior Mortguges and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s vbligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. including Borrower s
covenants (0 make payments when due. Borrower shall pay or cause to be paid all taxes, ass€sSmenis and other charges, fines
and impositions attributabic (o the Property which may attain a priority over this Martgage, and leaschold payments or ground
rents, if any.

5 Hazard Insurance. Borrower shali keep the improvemenis DOW existing or hereafter erected on the Properiy msured
against loss by fire, hazards included within the term "extended coverage,” and such other harards as Lender may require aml in
cuch amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided. 1hat
such approval shall not be unreasonably withheid. All insurance policies and renewals thereol shal! be in a form acceptable 10
Lender and shall include a standard morntgage clause in favor of and in a form accepiable to Lender. Lender shall have the nght
lo hold the policies and rencwals theteof, subject to the 1erms of any morigage, deed of trust or other sccurity agreement with a
lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proot of fuss
if not made promptiy by Borrower.

If the Property is abandoned by Borrower, of \f Borrower fails to respond to Lender within 30 days from the date notice 1
mailed by Lender 10 Borrower that the insurance carmier offers to settle a claim for insurance benefits, Lender i1s authorized o
collect and apply the insurance proceeds al Lender’s option either 1o resioration or repair of the Propeny or to the suins secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Devclopments. Borrower
shall keep the Property in good repair and shall nol commit waste of permil impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Morigage is on a ieaschold. [f this Mortgage is on a unit in a copdominium
or a planned unit devciopment, Borrower shajl perform all of Borrower’s obligations under the declaration or covenants creating
or geverning the condominivm or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fals lo perform the covenants and Agrectmenis contaiped 10 this
Mortgage, ot if any action or proceeding is commenced which malerially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, inciuding reasonable attorneys
fees, and take such action as is necessary 10 protect Lender's interest. 1f Lander required morigage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance n ctfect until
such nime as the requirement for such ihsurance terminates in accordance with Borrower’s and Lender's wrilien agreement or
applicable law.

Any amounis disbursed by Lender pursuant 10 this paragraph 7, with interest thereon, at the Note rate. shall beconw
dditional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained n this
paragraph 7 shalt require Lender to incur any cxpensa of take any action hereunder.

8. Inspection. Lender may make or cause o be made reasonable eniries upon and inspections of the Pruperty . provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or clatm for damages. direct or consequential. D conneclion with any
condemmnation or other taking of the Property, or pan thervof, or for conveyance in lieu ol condemnation, arc hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien wiich
has priarity over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Martgage granied by Lender (0 any successor in interest of Borrower shall ol
operalc to release, i any Mmanner, the liability of the original Borrower and Borrower's successors in snierest. Lender shall not
be required lo commence proceedings against such successor or refuse 1o exiend time for payment of otherwise modily
nortization of the sums secured by this Mortpage by reason of any demand made by the original Borrower and Borrower s
successors in interest. Any forbearance by Lender in excrcising any right or remedy hereunder, of otherwise afforded by
applicable taw, shall not be a waiver of or preclude the cxercise of any such right or remedy .
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreému hercin
contained shall bind, and the rights hereunder shall injure to, the respective successors and assigns of Lender and Borragwer,
‘subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
' Borrower who co-signs this Mortgage, but does not cxecuie the Note, (a) is co-signing this Mortgage only 10 morigage, grant
'and convey that Borrower's interest in the Propenty to Lender under the terms of this Mortgage, (b) 1s not personaliy lable on
. the Note ot under this Morigage, and (C) agrees that Lender and any other Borrower hereunder may agree to extend, modify
 forbear, or make any other accommaodations with regard to the terms of this Morigage or the Note without (hat Borrower's
" consent and without releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property
| 12. Notice. Except for any notice required under applicable law 1o be given in another manncr, (a) any notice 1o Botrower
~provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail addressed 10 Borrower
al the Property Address or at such other address as Borrower may designate by notice to Lender as provided heremn, and (1) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender mas
designate by notice lo Borrower as provided hercin. Any notice provided for in this Morigage shall be deemed 1o have een
given 1o Borrower or Lender when given in the manner designated herein.

(3. Governing Law; Severability. The stale and local laws appiicable to this Mongage shall be the laws of Ui
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabity of federal law 1o this
Mortgage. [n the event that any provision or clause ot this Mortgage or the Noie conflicts with applicable law. such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and 1o
this end the provisions of this Mongage and the Note are declared to be severable. As used herein, “costs.” “expenses’ ard
“attorneys’ fees" include all sums 10 the extent not probibited by applicabie law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of ths Morigage at the tme ol
execution or after recordation hereof.

(5. Rehabilitatlon Losan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rchabilitation,
improvement, repair, ot other Joan agreement which Borrower enters into with Lender. Lender, al Lender’s oplion, may requir
Borrower to execute and deliver to Lender, wn a form acceptable 10 Lender, an assignment of any rights, cdamms or defenses
which Borrower may lhiave against parties who supply labor, materials or gervices in connection with improvemenis made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any tnterest in |l
ic sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is @ot a patural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by (his
Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender cxercises this option, Lender shall give Borrower notice of acceleraiion. The notice shall provide & penod of not
jess than 3¢ days from the date the notice is delivered or mailted within which Borrower must pay ali sums secured by this
Mortgage. If Borrower fails (0 pay these sums prior o the expiration of this period. Lender may invoke any remedies permicd
by this Mortgage without further notice or demand on Botrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenamnt of
agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums secured by this Mortgage,
I.ender prior to acceleration shall give potice to Borrower as provided in paragraph 12 hereol specifying: (1) the breach:
(2} the action required to cure such breach: (3) a date, not less than 10 days from the date the nolice is malled to
Borrower, by which such breach must be cured; and (4) that fuilure to cure such breach on or hefore the date specilfied in
the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assent the nonexistence
of a defuult or any other defense of Borrower (0 acceleration and sale. If the hreach is not cured on or before the date
specified in the notice, Lender, st Lender's option, may declare all of the sums secured by this Mortgage v be
immediately due and payabie without further demand and may invoke the power of sale and any other remedies
permitied by applicable law. Lender shall be entitled to cotlect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, rcasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 12 hereof. Lender shall publish the notice of sale once 2 week for three consecutive weeks iR some
newspaper published inSHELBY County, Alabama, and thereupon shall sell the Property o the
highest bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver 1o the
purchaser Lender's deed conveying the Property so sold. t ender of Lender’s designee may purchuse the Property at any
ale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order; (a) to all
reasonable costs and expenses of the: sale, including, but not limited to, reasonabie astormeys' fees and custs of title
cvidence: (b) to dll sums secured by (his Mortgage: and (¢} the excess, if any, to the person or pCrsons legally entitled
thercto. .

i8. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due w
Horrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mongage
discontinued at any time prior to the earfier 10 occur of (i) the fifth day before sale of the Propeny pursuani 1o the power of salc
contained in the Mortgage or (il) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail suims which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrowet CUres all hreaches of amy othet
covenanis or agreements of Borrower contained in this Mortgage, (<) Borrower pays ail reasonable expenses incurred by Lendet
in enforcing the covenants amd agrecments of Borrower contained in this Mongage, and in enforcing Lender's remedics as
provided in paragraph 17 hereof, including, but not limited to, reasonable attomeys” fees; and (d) Borrower takes such acton as
Lender may reasonably require (o assure that the lien of this Mortgage, Lender's interest in the Properly and Borrower's
obligation Lo pay the sumi secured by this Montgage <hall conttnue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured herebry shall remain in (ult force and cffect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recetver: Lender in Possession. As additional securily hereunder, Borrower
hereby assigns 1o Lender the renls of the Property, provided that Borrower shall, prior to accelcration under paragraph i’
hereol or abandonment of the Property, have the right to collect and retain such rents as they become due and payabic.

&-101 1929 5801 Fagn 3 nt 4




_ Signed, scaled and delivered in the presence of:

Upun acceleraion under paragraph 17 hereof or sbandonmemt of the Property, Lender, in person, by agent of by judicially
appoinied receiver, shall be entitled 1o enter upon, lake possession of and manage the Property and to collect the rents ofithe
Property including those past due, All rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collections of rents. including, but not limited 10, rcceiver's fees, premiums on réteiver'y
bonds and reasonable attomeys' fees, and then to the sums securad by this Mortgage. Lender and the receiver shall be liabie to
account only for those rents actually received.

20. Release, Upon payment of all sums secured by this Morigage. this Mongage shall become null and voud and Lender
shall retease this Morngage withoul charge to Borrower. Borrower shati pay all costs of recordation, 1f any.

. 71. Waiver of Homestead, Dower and Curtesy. Bosrower hereby waives all rights of homestead cxemplion i the
Property and relinquishes ail right of dower and curtesy in the Property. "

REQUEST FOR NOTICE OF DEFAULT -,
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage 10 give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defauli g
under the superior encumbrance and of any sale or other foreciosure acuon.

IN WITNESS WHEREOF. Borrower has executed this Mortgage.

~ {Scal)

-Bormrwer

~ {dcal)

W !EJ E; Ez | H'u“'l-'l'\lrﬂ'f-
i
— ] N ——— {"Eal '

DAVID M HENOERSON Bortvaer

(Scaly

[

O

(Sign Qriginul Onlyv}

STATE OF ALABAMA, Jefferson County ss:

On this 19 day of JANUARY . 2000 s
. a Notary Public in and for said county and 10 said state, hereby certify tha
SHARON L HENDERSON

AND DAVID M HENDERSON

_whose name(s) THEY signed t the
foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the contyats
of the conveyance, The Y axecuted the same volumarily and as THEIR act on the day the same bears date

Given under my hand and seal of office this 19 day of JANUARY . 2000

My Commission Expires: |\ w) w WJ
- bl ‘.r \
! MNortury Public

This wnstrument was prepared by EQu ty National Mortgage, Inc.
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Exhibit A - |
Legal Description _

Lot25 Block 2. according to the Survey of Cahaba Valley Estates, Fnurth Sector, as recorded i;l Map Book 5
Page 1:757 in thejPrnbate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

This property being the same property conveyed to David M. Henderson and Sharon L. Henderson by Michael E.

Shaw and wife, Mary J. Shaw by deed dated 3/31/94 and recorded 4/5/1994 in volume 1994 Page 10965

Property Address:
448 Wilderness Rd.
Petham, Alabama 35124
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