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LOAN NO. 0005419668 .
AFTER RECORDING RETURN TO:

STATE OF ALABAM.
COUNTY OF BHELBY
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MORTGAGE |

THIS MORTGAGE is made this 14TH day of JANUARY ., 2000 , befween Lhe

aarmmd ] -y -

(herein *Borrewer™), and Principal Equity Mortgage, Inc., the Morigagee, 3 mrporaﬁﬂﬁ organized amd existing under the 1
laws of Alabaima, whose address is 6768 TAYLOR CIRCLE :

MONTGOMERY, ALABAMA 36117 j (herein ~Lender™).
WHEREAS, Borrower is indebted 1o Lender in the principal sumof US. § 237,500.00 . which indebiedness 1s
cvidenced by Borrower’s note dated _ JANUARY 14, ., 2000  and exitensions. modifications and

renewals thereof (herein "Note”), providing for monthly instaliments of principal and interest, with the balance of
indebtedness, if not sooner paid, due and payable on JANUARY 20, 2015

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with Interest thereon; the payment of all
other sums, with Interest theroon, advanced in accordance herewith to protect the security of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant and

convey to Lender the following described property located in the County of e e .
SHRELBY 1 Siate of Alabama:

—_—— i —r
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Lot 11, Block 2, according to the Map of Norwick Forest, Second Sector, as
recorded in Map Book 13, Page 23 A & B, in the Probate Office of Shelby County,
Alabama . i
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which has the address of _124 REWGATE ROAD o LY TS 4
ALABASTER, ALABAMA 35007 —
(herein "Property Address”™);

TOGETHER with all the improvements now or hereafier erected on the” property. and all cascinents, rights, appunenances
and rents all of which shall be deemed 10 be and remain a part of the property covered by this Morigage: and all of the
turegoing, ogether with said property {or the lcaschold cstate if this Mortgage is on a leasehold) are hereinafter referred to

as the "Property.” .

Any Rider {"RIJH"} atiached bereto and executed of even date is incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this mortgage, as if the Rider
were & part hereol.

RRU e T3 - micks

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the nght to morigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower covenanis thai

Borrower warrants and will defend genetally the title 1o the Propenty again all claims and demands. subject fo encumbrances
of record.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

| !. Payment of Hrincipll and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
| cvidenced by the Note. This Mortgage secures payment of said Note according to 1ts terms, which are incorporated herein
| by reference. -

2. Application of Faymests. Unless applicabie law provides otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applied by Lender first to interest due on the Note, second 1o the principal duc on the Note.
and then to late charges due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower's obligations. under
any mortgage, deed of trust or other security sgreement with a lien which hay priority over this ‘Morigage. including
Rorrower’s covenants 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments ind other
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LOAN NO. 0005419668 ' .

charges, fines and impositions attributable to the Property which may attain a prionty over this Mortgage. and leaschuld
payments or ground rems, if any.

4. Huzard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the teem "extended coverage,” and such other hazards as Lender mayyegiure
and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be choscn by Borrower subject to approval by Lender: provided that such i
approval shall not be unreasonably withheld. All insurance policics and renewals thereof shatl be in a form acceptable o
Lender and shall include a standard mortgage clsuse in favor of and in a form acceptable 10 Lender. Lender shall Bave the E?’
right 1o hold the polices and rencwals thereof, sublect to the tenmns of any mortgage, deed of trust or other securly -
agreement with a lien which has priority over this Morigage.

In the event of loss, Bormower shall give prompt notice to \he insurance carrier and Lender. Lender may make proot of loss
if not made promptly by Borrower.

N - -

It the Property is abandoncd by Borrower, or if borrower tails 10 respotd to Lender within 3t} days From the date nolice 18
mailed by Lender to Borrower thal the InSUranoe carrier offers 1o sctle a ciaim for insurance benefils, Lender 18 authorized i
10 collect and apply the insurance proceeds & Lender's option either 10 resioration or repair of the Property or to the sums :
secured by this Mortgage.

5. Preservation and Maintensnce of Property; Leaseholder Condominium Planaed 1nit Devclopments. Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mongage 1s on leasehold. [f this Morigage 15 on a uwt 1n 4
condominium or 2 planned unit development. Botrower shall perform al! of Borrower's obligations under the declaration or
covenans creating or goveming the condominium or planned unit development. The by-laws and regulations ot the
condominium or planned unit development and constituent documents.

6. Protection of Lender's Security. [f Borrower fails 1o perform the covenants and agreements contained in this !.
Mortgage, or if any action of proceeding i commenced which materially alfects Lender's interest in the Propeny, then ]
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable

attorneys’ fees. and 1ake such actions as is necessary 1O protect Lender's interest.

Any amounts disbursed by Lender pursuant o this paragraph 6, with inlerest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mongage. Unless Bortower and Lender agree 10 other terms of
payment, such arnounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nathing
contained in this paragraph 6 shall require Lender to incur any expense Of take any action hercunder.

I

7. Inspection. Lender may make or cause (0 be made reasonable entries upon and inspeciions ot the prupenty. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relaled ta Lender's
iterest in the propemny. |

8. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, 10 connection with any
condemnation or other waking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender subject to (he terms of any morigage. deed of trust or other secunity agreement with a
lirn which has pnority over this Motgage.

9. Borrower Not Released: Forbearance by Lender Not a Waiver. The Borrower shall remain liable for full payment of
lhe principal and interest on the Nowe (or any advancement or obligation) secured hereby, notwithstanding any of the
tollowing: (a) The sale of all or a part of the premises, (b) the assumption by another pany of the Borrower's obligabions
hereunder, (¢) the forbearance or extension of iime for payment of performmance of mny obligation hercunder. whether
granied 10 Borrower or 8 subscquent ownet of the property, and (d) the release of 2 or any part of the premises sCurng
said obligations or the relcase of any party who assumes payment of the same. Nore of the forcgoing shall in any way affect
the full force and effect of the lien of this Mortgage or impair Lender’s right to a dehiciency judgment (in the event o
foreclosure) against Borrower or any party assuming the obligations hereunder.

Any torbearance by Lender in exercising any night or remedy hereunder, or otherwise afforded by applicable law. shall not
be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements herein

contained shall bind, and the rights hereunder shafl inure Lo. the respective successors and assigns of Lender and Borrower,

subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint and several. Any

Borrower who co-signs this Mortgage, but does not execute the Note: {a) is co-signing this Mortgdge only to MOTTgage.

grant and convey ihat Borrower’s interest in the Property to {_ender under the terms of this Morigage, (b) is not personally
; ltable on this Note or under this Mortgage, and (C) agrees that Lender and any other Borrower hereunder may agree 1o
| extend, modify, forbear, or make any other accomemodationy with regard to the terms of this Mortgage or the Note, withoul
that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s inlerest in the
Property.

t1. Notice. Except for agy notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shall be given by delivening it or mailing such notice by first class mail addressed 10 Borvower
or the current owner at the Property Address or at such other address as Botrrowcr may designaic by notice 1p Lender as
nrovided hercin and any other person personally liable on this Note as these person's names and addresses appear in the
Lender's records at the time of giving notice and (b) any notice to Lender shall be given by first ¢lass mail w Lender’s
address stated herein of to such other address as lender may designate by nolice to Borrower as provided herein. Any nofice
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provided for in this Mortgage shall be deemed to have been given 1o Borrower or Lender when given in the manecr
designated herein,

12. Governing Law: Severability. The sise and local laws applicable to this Mortgage shall be the laws of the junadiction
in which the Propenty is located. The foregoing sentence shall not himit the applicability of Federal law to this Méngage.
In the event that any provision or clause of this Mortgage or the Note conflicts with spplicablc law. such conflicts shall not
affect other provisions of this Mortgage and the Note are declared to be severable. As used herein "cosis.” “¢xpenses” and
“attorneys’ fees™ include all sums to the exient not prohibited by applicable law or limited herein.

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note. this Mortgage and Rider(s) at the time
or execution or xfier recordation hereof, |

14. Rehabilitation Loan Agreement. Borrower shall fulfill all of Rormower's obligations under any home rehabtlitation.
improvement, repair or other losn agreement which Borrower enlers into with Lender. Lender, at Lender's aption, may
require the Borrower to execute and defiver 10 Lender. in a form acceptable to lender, an assignment of any rights, claims or
detenses which Borrower may have against parties who supply labor. materials or services in connection with tmprovements

made 10 the Property.

15. Tranafer of the Property or & Benaficiel Interest in BorTower, Asmmmption. If all or any part of the Property or any
interest Inithnldnru-mfmed(nrifihmﬁciﬂhﬁm in Borrower is sold or transferred and Borrower is not a nasural
person) without Lender’s prior written consent, Lendet may, at Lender's option, for any reason, deciare all the sums secured
by this Morgage to be immedistely due and paysble.: However, this option shall not be exercised by Lender iof exercise 15
prohibited by Federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. [ borrower fails to pay in full these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further notsce of
demand on Borrower.

This Morigage may not be sssumed by purchaser without the Lender’'s consent. 1f an assumgption is allowed, the Lender
may charge an assumption fee and require the person(s) assuming the loan to pay additional charges as suthorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon borrower’s breach of any covenant or agreement of borrower in this catire Mortgage,
including the covenants 1o pay when duc any sums under the Note secured by this Morigage, Lender. at Lender’s option,
may declare all of the sums secured by this Mortgage to be immediately due and paysble without demand or notice, notice of
the exercise of such option being hereby expressly waived: and the Lender shall have the nght [0 cnter upon and take
possession of the Property hereby conveyed and after or without taking such possession shall have the right to scli the same
before the courthouse door in i) ) L B
County. Alabama, at public outery for cash, afier first giving notice of the ime, place and lerms of such sale by publication
once a week for three consecutive weeks prior to said sale, in sone newspaper published in said county. and upon paynxnt
of the purchase money, the Lender, or owner of the debt and Mortgage, or auctioneer, shall execute to the purchaser tor and
11 the name of the Morngagors, a good and sufficient deed to the property soid; the Lender shall apply the proceeds vl sad
sale: first, to the expense of advertising, sclling and conveying said property, including a reasonable attormney's fee: second.
tu the payment of any amounts that may have been expended or that may then be necessary to cxpend in payIRg lasurahee.
Laxes and other encumbrances, with interest thereon; third, to the payment in full of the principal indebtedness and inlerest
heron. whether the same shall or shall not have fully matured al the date of said sale. but no interest shall be collected
peyond the date of said sale; and fourth, the balance if any, shali be paid over to the said Borrowers or 1o whom vver then
appears of record to be the owner of said property. The Lender may bid and become the purchaser of the mortgaged
property al any foreclosure tale hereunder.

17. Assignment of Rents; Appointment of Recciver. As additional security hereunder, Bortowcr hereby assigns to
Lender the rents of the Propesty, provided that Borrower shall prior 10 acceleration under paragraph 16 hereal o7
abandonment of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment
of the Property, hive the right to collect and retain such rents as they become due and payablc.

Upon acceleration and/or foreclosure under paragraph 16 hereof, or abandonment of the Property. Lender, in person or by
agent shall be entitied to enter upon, take posscssion of and manage the Property and to collect the rents of the property.
including those past due. The Lender shall be liable 1o account only for those rents actually received prior to fareclosure
sale as provided in paragraph 16. Lender shatl not be Liable to account 1o Borrower or 10 any othet person clamming any

interest in the Property for sny remts received after foreclosurs.

t8. Loun Charges. If the loan secured by this Mortgage is subject to a law which scts maximum loan charges, and that law
is finally interpreted 8o that the interest or oiher loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such loan charges shall be reduced by the amount necessary 10 reduce the charge to the
permutied limit; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refuad by reducing the principal owed under the Nole or by mailing 2 direct
payment to Borrower. If a refund reduces principal. the reduction will be treated #s a partial prepayment under the Note.

19. Legislation. [f, aftenthe date bereof, enactment or expiration of applicable laws have the effect either of rendening the
provisions of the Note, the Mortgage or any Rider. unenforceable according to their terms, or all or any pan of the sums
secured hereby uncollectible, as otherwise provided 1n this Mortgage or the Note, or of diminishing the valuc ot Lender's
wecurity, then Lender, at Lender’s option, may declare all sums secured by the Mortgage to be immediately due and payable.

20. Release, Upon payment of all sums secured by this Morigage. the conveyance of the propetty pursuaat (o this
Murigage shall become null and void and Lender or Trusiee shall rclcase this Morigage without charge 1o Borrowet.
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" LOAN NO. 0005419668

Rorrower shall pay all costs of recordation. if any. Lender, a1 Lender's option, may allow a partiai release of the Propeny
on terms accepiable to Lender and Lender may charge a release fee.

21. Waiver of Homestead. Borrower hereby waives all rights of homesicad exemption in the Property and relinquishes all
rights of dower and curtesy in the Property. *

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORTGAGES OR DEEDS OF TRUST
I

Borrower and Lender request the holder of any mnu#g: deed of trust or other encumbranee with a lien which has prionity
over this Mortgage to give Notice to Lender, st Lender's address set forth on page one of this mortgage. of any default
under the superior encumbrance of any ssle of other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage and adopted as his seal the word ("SEAL™) appearing
beside his name.

Signed, sealed and delivered in the presence of:

@_ﬁlﬁéav 5 gl Hornr _ (sary
BECCA 8. DEFLORA

(SEAL)

_ _ (SEAL) _ (SEAL)
STATEOF  ALABAMA
COUNTY OF SHELBY
‘ |
REBECCA S. DEFLORA AND ANTHONY T. DEFLORA, HUSBAND AND WIFE

) - e ,whmnnmmsigmd}amc
foregoing conveyance and who are known to me. ackihowledged before me on this day, (hat, being inforned of the contents
of this conveyance, they executed the same voluntarily on the date the same hears date.

GIVEN under my hand and official seal this _ 14TH _ day of JANUARY . 2000

(SEAL) NOTARY PUBLIC

192005

My comumission expires:

Inst & 2000-02244

04/21/2000-D2244
09:35 AM CERTIFIED
SiELpY CONTY JUDGE OF PROBATE
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