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THIS MORTGAGE ("Security Instrumemnt”) is given on January 14, 2000 . The grantor is
GEORGE T HOLLAND and AN IED PERSON

STACEY LEIGH WBAVER , AN UNMARRIED PERSON
("Borrower”). This Security Instrumest is given to

REGIONE MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF ALABAMA
address i3 605 SOUTH PERRY BTREET, MONTGOMERY, AL 36104

("Lender”). Borrower owes Lender the principal sum of

ONE HUNPRED THIRTY FOUR TEROUUSAND SXVEN NUMDRED THIRTY HBGE: &9/ JO 134,738.00 )
This delt is evidenced by Borrower’s pote dated the same dace as this Security Instrument (*Note"), which provides for monthly
payments with the full dedbt, 1if not paid earlier, due and payable on FebXuary 1, 2030 . This Security
Instrumesit mccures to Lender: (a) the repayment of the debx evidenced by the Now, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sumns, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Security Instrurgent and the

Note. For this purposc, Borrower does hereby mortgage, grant and convey w Lender and Lender's successors and assigns, with
power of sale, the following described property located in Shelby County, Alabama:

LOT' 514, ACCORDING TO THE SURVEY OF THE AMENDED MAP OF OLD CAHABA, THE

PARK SECTOR, AS RECORDED IN MAP BOOK 25, PAGE 126, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.

, and Whose'

which has the address of 1333 OLD CAHABRA TRACE
Alabans 35080
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TO HAVE AND TO HOLD this property unto Lender and lender’s successors and assigns, [orever, Iozcthcrlwiu}auﬁhz
mpmmmmwwmmmhprw.mmmm.wm,andﬁlmreanuwurhamafl:rn of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred’io
in this Security Instrument as the *Property.” o

BORROWER COVYENANTS that Barrower is lawfully seised of the cstare hereby conveyed and has the right w0 mortgagc,
grant and convey the Property and that the Properry is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenanis for natlonal use and pon-tniform covenants with limjted
variations by jurisdiction 1o constitute 2 uniform security instriment covering real property

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Invarance.  Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due under the Noee, untit the Note is paid in full, 2 sum ("Funds®) for: (a) ycarly taxes
and assessments which may artain priority over this Security Insrument as a lien on the Property; (b) yearly leasehold payments
or ground remss on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums, if
any: (e) yearly mortgage Insurance premdums, if any; aod (f) any sums payable by Borrower to Lender, in accordance with the
provisiom of paragraph 8, in lieu of the paymem of morigage insurance premiums. These items are called "Escrow [ftems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxiouun amount a lender for a federally relatced
mortgage loan may require for Borrower’s escrow account under the foderal Real Estate Scttlement Procedures Act of 1974 as
amended from time to time, 12 U.S5.C. Section 2601 er seg. ("RESPA"), uniess another law that applies to thc Funds scts a lesser
amount. If s0, Lender may, at any time, collect and holkd Funds in an amoant pot w0 exceed the lesser amount. Lender may
csumate the amounr of Funds due on the basis of current data and reasonable esdmares of expenditures of futare Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an instdtution whose deposiis are insured by a federal agency, instrumenuality, or endty (including
Lender, if Lender is such an mstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Iteme. Lender may not charge Borrower for holding and applying the Funds, anmiaally analyzing the escrow account, or verifying
. the Bscrow Items, unless Lender pays Borrower inicrest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a onme-time charge for an independent real estate tax rcporting scrvice used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inmerest or carnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
amnual accowting of the Funds, showing credin and debits to the Funds and the purpose for which each debit to the Funds was
madc. The Funds are pledged as additiomal security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account wo Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amourk of the Funds held by Lender at any time is
not sufficient to pay the Escrow Iveme when due, Lender may 3o notify Borrower in writing, and, in suck casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Londer’s solc discretion.

Umnpaymminfuuufaﬂmmncdbyﬂﬁswmmm,LmderntnﬂprompﬂyreﬁmdeOrmweranyFunds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Punds beld by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1mzmmmﬁﬁ:ﬁrﬂ.wmpmpaymmchumdmmﬂhtﬂm;second.tommpayabhunderpmguphlz
third, to interest due; fourth, to principal due; and last, to any late charpes due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assesements, cs, fines and impositions argibutable to the Pro
WhﬁchFlﬂFMPﬁﬁlﬁywcrthhSecuﬂfywlmmmwd%nrmm.ﬁmy. Bomw:rshaﬂpaytipuce;g
obligadons m the manner provided in paragraph 2, or if not id in that manper, Bortower shall pay them on time directly w0 the
Erwnowedpaym.Bnrwwerqshnllpmmpﬂyfnmishmf:ndﬁaﬂmﬁmofmmbcmldundarthismragraph.lf

mwammMMy.MmrMprmﬁmnmLMWWmemw.

,,BDWWMIWY any lien which has priority over this Security Instrument unless Borrower: (3) agrees in
writing 10 the payment of the o secured by the licn in 2 manner acceptable to Lender; (b) comests in good faith the lien
w,urmm:mdmmmmwmﬁmmcmmopiﬁm 10 prevent the
crgforcemuufmm:ur(c)mfromduhold:rnfﬂn]icnmwuﬂsfacmmhmrrmﬂwﬁcnm
th:ssgmu-ltyInstrmwm.lflmﬁerdmmﬁmthﬁmypmofpumismbjmm;ﬁmwm;hmmpﬁmgywﬂm

Secunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satlafy the lien or take more
of the actions set forth above within 10 days of the giving of nodce. o ot

e el el TR Y T

A —EAL) ponst Page2af 6 Tedelats: -ﬂM




L e L o

TAN-14-2003" 15110 + . RM1 CLOSING _ 912 431 2976  P.18/41

S. Hazard er Property Insuramce, Borrower shall keep the improvements now existng or hereafter erccied on the Propefty
m&mmuwm,mwmmm'wmﬂwmyomm,hcmﬂm r
floodmg, for which Lender requires insurance. This insurance shall be maintaioed in the amoumts and for the periods that Le
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fzils to maintain covernge described above, Lender may, at Lender's option, obtiin
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writng, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the regtoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hag offered to sentle a2 claim, then
Lender may collect the msurance proceeds. Lender may use the proceeds o repair or resiore the Property or to pay sums securcd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to amy insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acquisition

é. Occupancy, Preservation, Malntenance sud Protection of the Propecty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumnent and shall contimue 10 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasomably withheld, or unless
exsepuiating circumstances exist which are beyond Borrower's coatrol, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteniorate, or commil waste on the Property. Borrower shall be in default if any forfeiure action or
proceeding, whether civil or ¢riminal, is dbegun that in Lender’s good fath judgment could result in forfeiture of the Property or
otherwisc materiaily unpair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
defanlt and reinstatc, as provided in paragraph 18, by causing the action or proceceding to be dismissed with a ruling that, in
Lender’s good faith determitation, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the licn created by this Security Instrumemt or Lender’s security incerest. Borrower shall also be in defauls if Borrowcer, during the
loan application proccess. gave materially false or inaccurate informaton or statementt (0 Lender (or failed to provide Lender with
any material infonmation) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceraing Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold. Borrower
shall comply with all the provisions of the lease, If Borrower acquires foe titic o the Property, the leasebold and the fee title shall
not merge tnless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrcements contained in
this Securlty Instrument, or there is a legal proceeding thar may significantly affect Lender's rights in the Property (such as 2
pmcmgmw.m,hrcmﬁunmfor&imnrmmfmhmmmguhﬁm).thcnl.:nd:rmydnandpay
farwhauvﬂhmumymmmmnfﬂthwuﬂlcndcr'sﬁghEinﬂnm.lcndcr‘sactinnsmayimlude
paying any sums sccurcd by a hen which has priority over this Security Insmument, sppearitg in court, paying reasonablc
&unmys*feesmd:muingmlhthopenymmakemin,M&nughbﬁermymmmmismhlhndcr
does not have 10 do 50.

mmmmwmmmmvmmmmwmmnmwmsmq
Instrument. Unless Borrower and Lender agree w other terms of payment, thesc armounts shall bear interest from the date of
dishnﬁmmthmlihﬂbewablc.ﬁthimemLmnnﬁuMimwBomwrmﬁngpam.

8. Mortgage Insyrance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
mw.mmwmnm_mmmﬁrdmmmwmwmmcﬁmt.If.fnrarwreason.me
morigage msurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required to
obizin coverage subsiantially equivalent 10 the mwrtgapge msurance previously in effect, at a cost substantially equivalent 1o the
cmthmemmﬁmWhm,MmﬂMmumminsu:erappmvedbyl.,endcr.If
submmyequkvala:;tmwemcwmg:ismuvﬂhbh,Bommshaﬂpaytubcndereachmﬂ&:umequulm
une-twemhoftheyeulymmg:geitm:rmcepren:ﬁumbeinapaidbyBommrwhenthsinsurmmv:ugela;mdurcmadm
bein:ﬂ‘m.Lmdcrwﬂltwnpt,m:andmmjnthﬁepaymmﬂnlmrumeinﬁauufmnmagcimume.m:mwc
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| payments may no longer be required, at the option of Lender, if mongage insurance coverage (m the amount and fof the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and 1s obtained. Borrower shall pay
premiums required to muaintain mortgage insurance in effect, or 10 provide a loss reserve, until the requitement for ¢
insurance ends in accordance with any written agreement between Borrower apd Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in combection with any
copdemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, ars hereby assigned and
shall bc pxid o Lender, -

In the event of a weal taking of the Property, the proceeds shall be spplied v the sums secured by driz Security Instrument,
wheiber or oot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immmediately before the taking is equal to or grearer than the amdunt of the sums secured by this Security
[nsirument immediately before the taking, unl¢as Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insrrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of
the sums securcd immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market vahue of the
Property imupediately before the taking is less than the amownt of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable {aw otherwise provides, the proceeds shall be applicd o the
sums secured by this Security Instrurnent whether or pot the sums arc then due.

f the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower thar the condemmnor offers 10 make an
award or settle a2 claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notlce is given, Lender
is authorized to collect and apply the proceeds, at its opron, either to restoration or repair of the Property or o the sums secured
by this Security instrumemt, whether or not then due.

Unless Lender and Borrower otherwise agree m writing, any application of procceds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amoruzation of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not gperate to release the lability of the original Borrower or Borrower's successors in imcrest. Lender shall not be required to
COmmence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the suns secured by this Security Instrumemt by reason of any demand made by the original Borrower or Borrower's successors
in imerest. Any forbearance by Lender m exerciging any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigng Bound; Joint and Severaf Liability; Co-sigmeys. The covenamnts and sagreements of this
Security Instrument shall bind and bemeflt the successors and assigns of Lender and Bostower, subject to the provisions of
paragraph 17. Borrower’s covenamts and agroements shall be joint and several. Any Borrower who co-signs this Security
nstrurnent but does not cxecute the Note: (2) I8 co-signing this Security Instrument only to mortgage. gram and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not persomally obligated 10 pay the sums
secured by this Security Instrament: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodatons with regard to the terms of this Security Instrument or the Note withowx that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrumery fs subject o a law which sets maximim loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
excaedthcpcmﬁmdlinﬁts.dnn:(a)mymhlmchargemnbemduccdbyﬂmamoummccsmytnred:uc:cmechargetum:
permitted limit; and (b) amy sums already collected from Borrower which exceeded permiued limits will be refunded to Borruwer.
I:ndernﬂychmmmk:ﬂﬁ:nﬁnﬂbyredmingdupﬂmipﬂmunderdtNummbymﬁngadireﬂpaymmm
mg.uﬁamfwmmw,ﬂ:crcmmdunwmmmwdasawdﬂpmpaymﬁdmmmprepaymmchargu

ole. |

14. Notices. Any notice so Botrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uriless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrowet designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
mmmﬂwmmmmmwmmﬂomw.AnymﬁcepmﬁdedforinthiaScmiry
Inslmmmnlh:ﬂbtmwhavtbemgimmeowernrunderwhengivmuprovidedinﬂﬁspm'asr.nph.

15. Governing Law; Severablily. This Scourity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

El;veneﬂeiwimmeconﬂicﬁngpmvhim. To this end the provisions of this Securiry Instrument and the Notc are declared to

A ~ABAL) ounn he e !:::!;’zuym
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, | r’

17. Transfer of the or 2 Beneficial Intereet in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if 2 immmmuhwmmmfmdmmhmaMWﬁﬂm
Lemlﬂ'smiurwrlttenmmeut.Mw.ummmmymmmﬂohﬂmmmd this Security
Instrument. However, this option shall not be ex byLsndorttmeiaeisprﬂ:ﬂ:hedbyfedaﬂhwuofﬂmdamfghis

instrumnent.

If Le exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrament. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may mvoke any rcmedies permitted
by this Security Instrument withour forther notice or demand on Borrower.

-18. Borrower’s Right to Rejostate. [f Borrower meets cermain conditions, Borrower shall have the right two have
enforcement of this Security Instrument discomtinued at any tunc prior to the earlier of: (a) 5 days (or such other period as
applicable aw may specify for reinstatement) before sale of the Property pursuamt (o any power of sale contained in this Security
Instrurgery; or (b) entry of a judgment exforcing thit Security Insurumemt. Those conditions are that Borrower: (a) pays Lender all
sums which would be due under this Security Insttument and the Note as if no acceleration had occurred; (b) cures any
defauit of suy other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument. including, but
not limited 10, reasonable attorneys’ fees; and (d) wakes such action as Lender may reasonably require to agsure that the lien of this
Security Imstrument, Lender’s rights in the Property and Borrower’s obli to pay the sums secured by this Security
Instrument shall comtinue unchanged, Upon reinstatement by Borrower, this Security Inscument and the obligations secured
herchy shall remain {ully effective as if no acceleration had occurred. However, this right to reinstate shall not apply m the casc of
accelevation under paragraph 17.

19. Sale of Note; Change of Loan Servier. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice w0 Borrower. A sale may result in a change in the entity (known
zs the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
mmdmmmmmma:ﬂcufnhlm.IthaMfanfmelmSuﬁcer.Bannwﬂwau
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
h:for;nﬁnn mired by applicable law,

. Substances. Borrower shall not cause or permit te presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not o, nor allow anyone clse o do, anything affecting the Property
that i in violation of any Environmentsl Law. The preceding two sentences shall not o the pregence, use, or storage on the
Property of small quamntities of Hazardous Substances that atc generally recognized to be appropriate 1o novmal residential uses
- and ¥ maimenance of the Property.

Borrower shall prompily give Lender writen notice of any investigation, claim, devnand, lawsuit or other action by any
governmental or r agency or privac party involvipg the Property and any Hazardous Subswunce or Envirormental Law
of which Borrower actual knowledge. If Borrower learns, or is notified by anry govermumental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptdy take all

temedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thosc substances defined as toxic or hazardous substances by
Environmcomal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, voladle solvents, materials contaiming asbestos or formaldehyde, and radicactive matenals. As used in
this paragraph 20, "Euvimmmmll.nw'fcdcmlhmmdlamofﬂ:njuﬂsdicﬁonwh:rcthe&mislucamdtlmn:late
to healih, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

21. Accaleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
awmmuwmmmmmmmmmmmmnm
applmuelnmmM).mmmmmﬂnmmmmmwmmmmaun;m
am,mmmn@:&nmﬁemmemﬂ“ismtom,hywlﬂchthadﬂ'm!tmmtbecur:d;and(d)
that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums secured
bythismmmmamm.mmmwwmmmﬁmmmrmm
mmwmmmmammmmmmﬂ:m«wma&md
BwrwtomdmmmIfthtdd’anhhnﬂmdunnrbdmﬂ!edaﬁe!minthenﬂiu. Lander, at its
um,mmwmdemmmwummmmmm
mdmthkethemdnhmdmothumﬂupumiﬂeﬂbyapﬂhbkhw.mmhcenﬁﬂedtocuﬂect

all expenses mdhpmﬂmmNnMEWMII. inclading, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

A Form 31
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lflmdermmmdmmmmamdnmﬁnmmmehﬁuh
paragraph 14. Lender shall publich the notice of sale once a week for three consecutive weeks in a rewspaper pyb

Ehelby County, AMudeMnththbﬁhatp@;
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lendec’s_deed
conveying the Property. Lender or its designee may purchase the Property sz any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: () to all expenses of the sale, including, but not
mited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or pecsons legally entitied to it.

22. Relesse. Upon payment of all sums secured by this Security Instrument, |ender shall release this Security Instrument to
Boriower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
cmly if the foe is paid to a third panty for services rendered and the charging of the fee is permitted under applicable law.

43, Welvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtcsy and
dower in the Property.

ﬂmmmmm If one or more riders are cxecuted by Bortower and recorded together with this
Security Instnoment, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemem
the covenants and agreemems of this Security Instrument as if the rider(s) wege a part of this Sscurlty Instrument.

[Check box(es)]
Admstable Rate Rider [} Condominiern Rider [T] 14 Pamily Rider
L] Graduated Payment Rides [ 3 Planmed Unit Deveiopment Rider ] Biweekly Payment Rider
] Bailoon Rider Rate Inprovement Rider __] Second Home Rider

[ V.A. Rider Other(s) {specify]

BY SIGNING BEIL.OW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it
T

—(Seal)
IDL&E!D “Borrower
, -— — — o (Seal)
S — — ‘Borrower
- . - _Saa) ML T LW (A (s
Borower  STACEYAR VER Botrower
STATE OF ALABAMA, | County ss: SHELBY

On this 14TH  dayof JANUARY, 2000 1 THE UNDERSIGNED
aNmryPtﬂ:&ctnlﬁforﬂidmmtymdmuidm hereby certify that

GEORGE T. HOLLAND AND STACEY LEIGH WEAVER

, Whose mame(s) ARE signed 10 the
forcgoing conveyance, and who oy known to me, acknowledged before me that, being informed of the contenss
of the conveyance, The Y emmdmsmvolmuﬂymdu THEIR act on the day the same bears dace.

G&venunﬂermylmdanﬂ:ulofoﬁumis 14TH day of ARY(/ZUOO
MyCammmnnExpins:ﬁ\_aﬂ.a/ /_V} 1"'—,—_/
Notary Public
This instrument was prepared by PADEN & PADEN ATTORNEYS, FIVE RIVERCHASE RIDGE, SULITE 100

BIRMINGHAM, AL 35244
I 0(AL) ve.0! Pagn § o7 6 Form 3001 9/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this ~ 14tR 49y of January
2000 mdumcmatedinwandshﬂlbedmdmmndmduuppl:m:m

the Mortgage, Deadof'[‘rustnrsm)vnwd(ﬂ:: "Security Instrument®) of the same date given by the
undersigned (the ‘“Borrower”™) to secure Borrower’'s Adnstable Rate Note (the "Nowe") b

REGIONS MORTGAGE, INC.
(the "Lender*) of the same date and covering the Property described in the Security Instrument and locased at:

1333 OLD CAEMARLA TRACE EXLEMNA Alabama 35080
[Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covcpans and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for au initial interest rase of 7.875 % The Notc provides for
changes in the interest rate and the mouthly payments, as follows:;

)
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The intayest rate I will pay may change on the  19% day of February
2005 anqenthatday every 12th b thereafer. Each date on which my intercst rate

cmddchangaiscalhdl'ChmeDm,'

MULTISTATE ADJUSTABRIE RATE RIDER - Single Family

q.’ll (9705) ' 1/97
Pags 1 of 4 nisate: ~7 ,JU-) |
VMP MORTGAGE FORMS - (800)5Z1-7291
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- DBeginning with the first Changs Date, my imserest rate will be based on an Index. The “Index” is:

The weekly average yield on the U.8. Treasury
Badurities sdjusted to a constant maturity of one (1) yvear.

The most recens Index figure availablc a3 of the date: [X 145 days
before each Change Date is called the "Currem Index.*
| If the Index i3 no longer availabie, the Notc Holder will choose a pew Index that is based upon
comparable informaton. The Note Holder will give me notice of this choics.

(C) Cakulation of Changes

Before each Datc, the Note Holder will calculate my pew interest rate i

TWO AND mwrms pgrccmgchypolm(mj:g
{ 2.750 %) to the Crrent Index. Note Holder will then round the result of this
addition 1o the E]Nm: Next Highest L Next Lowest
ONE BRIGHTH OF ONE PERCEMT ( 128 %). Subject 1o the lmits stated in

Section 4(D) below, this roundéd amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repdy the uppaid principal that I am expected 1o owe ai the Change Date in full on the Mamurity Date at my
Rew imerest rate in substantially equal payments. The resuk of this calculation will be the new amoum of my

monthly payment.

[ 1nterest-Only Period

The "interest-only period® is the period from the date of this Note thirough :
For the interest-only period, after calenlating my new fImerest rate as provided above, the Notz Holder will
then determine the amount of the monthly payment that would be sufficient to pay the interest which accrues
on the unpaid principal of my loan. The result of this calculadon will be the new amount of my monthly
# Daymens,

The “amortization period” is the period aftcr the interest-only period. For the amortization penod, after
calculating my new imkerest rate @ provided above, the Note Holder will then dewerming the amousit of the
mmmm&mmmeWMImmm 10 owe at the
Chanaonaminﬁ:ﬂmﬂnM:mitmemmymhnﬂmmmmhsww equal payments. The result
of this calcularion will be the new amount of my monthly payment.

gl N
@R o) Page 7 of 4 s
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- (Plemgs chock sppropriate bewns; §f po box checked, there will be no maximuwn Mmit on

(1) There will be no maximom limit on interest rate changes.
(2) The imerest mte T am required o pay &t the first Change Date will not be greater than
% or less than %

B] G)MyhmrztmewmmmhuMmedmdxmedmmnmcmmwhym
than
percentage point(s) ( 2.000 =) from the raw of interest 1 have been

[X] (4) My interest rate will never be greater than 12.878 %, which is called
the "Maximemm Raze, " |

1| (5) My imserest rate will never be less than %, which is called the
"Minimum Rate. *

L:] (6) My imterest rate will never be less than the imptial interest rate.

() Effective Date of Changes
My wew interest rate will become effective o5 each Change Date. 1 will pay the amoum of my new

monthly paymeni beginning on e first monthly payment date after the Change Date umil the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will dediver or mail w me a notice of any changes in my intcrest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by

law t0 be given me and also the title and telephone mumber of a person who will answer any question | may
have regarding the notice.

»B. TRANSFER OF THE PROPERTY OR A BRNEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirumens is amended to read as follows:

Tramsfer of the Property or 2 Bemeficial Interest in Borrower. If all or any part of the Property or
amy interest in it is sold or gansferred (or if a bepeficial imwerest in Borrower is sold or transferred and
Borrower is not a natural person) withowt Lender’s prior written consent, Lender may, al its option, requirc
immediate payment i full of all sums secured by this Security Insrrument. However. this option shall not be
, exercised by Lender if exercisc is prohibited by federal law as of the date of this Security Instrument. Lender
alsc shall not excrcise this option if: (a) Borrower causes to be submitted o Lender information required by
Lmdertoemhmﬂ:immﬁedmfhreeasifaMHMmedngmdewmcmrm:md(b} Lender
rcasonably detenmines that Lender’s security will not be impaired by the loan assumption and that the risk of
& breach of any covenant or agrecinept in this Secarity Inscument is acceptable to Lender.

. 2y
@R o705 Page 3 of ¢ L#‘J
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Tuthmmbyamm law, Lender may charge a reasonable fee as a condidon (o
‘Lender's conscnt w the loan assumpeion. Lender also may require ths ransferce to sign an assumpnon
Agreement that is accepishic to Lender and that obligates the transferee (o keep all the promuses and
agreetnenss made in the Note and in this Security Instrument. Borrower will comtinue to be obligated undcer
tha Note and this Sccarity Instrument unirss Lender releases Borrower in writing.

I[f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleranon. The notice shall provide 2 period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pey these sums prior to the expirarion of this period, Lender may invoke any remedics permited by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis comtained in s

mm// (

-Bormower

~Horrowes -Borrower

Page 4 of 4




JeN—14-20006" 45:13 * -RMI CLOSING | , 912 43Lm29;6“,_§;n2?/1£u=fltiu

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14eh day of

. January 20040 - dind is incorparated into and shall be
deeroed 10 mﬂuﬂmphanMmMoITmtaneamtmed(mc'Smty
Instrument”™) of the same date, given by the undersigned (the "Borrower®) 1o secure Borrower's Nowe 1o

- REGIONS MORIGAGE, INC,. (the

“Lender”) of the same date and covering Ue Property described in the Security Instrument and located at:

41333 OLD CAHABA TRACE, HELENA, Alabama 35080

{Property Address)
The Property includes, bt js not Hmited 0, apnrmlof!andmpmedmth:dwulng with other
such parcels and certain common areas and facilities, as described in =~ INSTRUMENT #1999-25616
(the “Declaration”™) The Propety is a papt of a plammed unit developmemt kmown as
* OLD CAHABA
[Nune of Planoed Unit Development)

(the “PUD"). The Propenty also includes Borrower’s ingerest in the homeowners associaion or equivalent
entity owning or managing the common areas and facilitias of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Bormower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Inserument,
Borrower and Lender farther covenant and agres as follows:
; A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constiment Documents, The "Constdtuent Documents™ are the: () Declaration: (ii) articles of incorporation,
trust instrument or any equivalent documemt which creates the Owners Associaton; and (iii) any by-laws or
other rules or regulatons of the Owners Associaton. Borrower shall prompdy pay, when due, ali dues and
aszexsments imposed pursuant to the Constituent Documents .

.WLW&EMMMFMFMW bmmmmmm f“jﬂ

Page { of 3
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. B. Haxsrd Insurancs, S0 jong o3 the Owners Associstion majntains, with a penenally accepied
insurance carricr, 3 “mmster” or "biasket” policy insuring the Property which is satisfactory to Lender and
melnding fire and harards included within the o "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for harard insurance on the Property; and

(i) Borrower’s obligaton under Uniform Coveosrs 5 t0 mauniain hazard insurance Coverage
on the Property is decmed sadsfled 1o the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapee in required hazard insurance coverage provided
by the master or blanket policy. |

In the evemt of a distribition of hazard wsurance procecds in lisu of resioration or repair following a
loss to the Property, or to common areas and facilides of the PUD, any proceeds payable 1o Borrower are
herchy assigned and shall be paid to Lender. Leader shall apply the proceeds to the sums secured by the
Security Instrument, with any excass paid 10 Borrower.

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maimains a public liability insurance policy acccptable in form, amount, and extent of
coverage o Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, payable
to Borrower in connechon with any condemmation or other taking of all or any part of the Property or the
common arces and facilitics of the PUD, or for any conveyance in lieu of condemmation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

E. Lendex’s Prior Conoent. Borrower shall not, except after notice 10 Lender and with Lender’s
ptior writen consent, either pardtion or subdivide the Property or consenmt to:

(i) the abandonment ofr terminadon of the PUD, except for abandonment or termination required by
law in the casc of substantial destruction by fire or ather casualty or in the cate of a taking by condemmation
‘or eminent domain;

(ii) amy amendtnert to any provision of the "Constituert Documents™ if the provision is for the
express benefls of Lender;

(i) termimation of professional management and assumption of self-management of the Owners
Association; or

(v) any action which would have the effect of rendering the public lisbility insurance coverage
" maintaned by the Owners Association unacceptable 10 Lender.

Q-'ru (9703) Page 2 of 3 Farm 3130 9/9%0
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~~ F. Rewwdics. X Borrower does not pay PUD dues and assessmenss when doe, then Lender may pay

-them. Any amounds disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrumecns. Unless Borrower and Lender agree to other terms of payment, these
amounts shail bear imterest from the date of disbursement at the Note rate and shall be payable, with interest,
upon nolice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this PUD

- %ﬁ&ﬂ — — —_ — (Seal)

Borvower
_ — —_— (Seal) — — —— (Seal)
-Bomrower -Borrowse
- (Seal) —eem—. S - (Seal)
-Borrower -Bomower
— — — . (Seal) _— — . (Seal)
«Borrower -Borrower
Q-rm (9705) Page 3 of 3 Form 3150 9/%0
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