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NOTICE: THIS LOAN IS NOT ASSUMABL UT

THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE (~Scctnty Instrament™) 15 on December 28. 1999 . The grapIor i
LEONARD H. MOON. AND KIMBERLY A. MOON

husband and wife

f'mr“l.‘l'hu instroment i< grven 1o

COUNTRYWIDE HOME M INC.

whach 15 ized and ¢ wnder the law< of NEW ?[RK . and whose address 1<
4500 P GRANADA . CA 91302-1613

(" Lender™). Borrower owes Lender the princival sum of

ONE HUNDRED TWENTY ONE SEVENTY FOUR and 00/100

Dotlars (U.S. 8 121.074.00 ). This debt 15 evidenced by Borrower's poe dated the saroe date a< this Secunry

Instrumetit* ("Notc ™), which for monthly payments. with the fuil deit. o pot pad earher. due and payable on
January 1. 2030 . This Security lostrumnent secures to Lender: (2) the repaytnent of the debt evidenced by the Note.
with mterest. arf all repewals. extenmots and mndsficatons of the Note: (b) the payment of all ofer cumy. with weerest.
advanced under paragraph 7 in protect the secunty of dus Security Instrument. aod {¢) the performance of Bormowxr s covenatm
and agreemenic under dhis Securaty Insthamiest and the Note. Por fas purposc, Bortowet does hereby morigage . prast and cogvey
tghgtgiaualnmkwﬁsnumumnuud:ﬁmnn.-ﬂhpwmuwfsﬂtthRmhwumjkuuﬂndpnwtnyhmaudin

C . Alabama:
SEE EXHIBIT ‘A° ATTACHED NERETO AMD MADE A PART HEREOF.

This is a purchase money mortgage.

which has the address nt 22729 RICHMOND LANE. PELMAM

[Streat. Cayl
Alabama  35124- ("Property Address™):
{Zwp Codk)
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CASE #: LAP222260532881 LOAN #: 1386587 f

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together wath all the
improvements now or bereafier erected on the property, and ali easemcents, appuricpances, and fixures now or hereafier § padt of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 1§ referred
in this Security Instrame as 6 “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormower warcants as
will defend generally the title w0 the Property agamst ali clamms and demands, subject o any encumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with limited
variations by jurisdiction to constimte a uniform security insenment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of t a written wawer by Lender, Borrower shutll pay 1o
Lender on the day monthly paynknis are due unier the Note, unal the Now is paid In full, a sumn ("Funds™) for: ta) yearky taxes
and assessments which may atlain priority over this Security Instrument as a lien o the Property: (h} yearly leasehold paymenes
or ground rents on the Property, if any; {¢) yearly hazard of property insurance premiums; (d) yearly flood msurance promuums, if
any: (e} yearly mortgage insurance premuums, if any; and (f} any sums payable by Borrower w Lemler, in accordance with the
provisions of paragraph 8, in licu of the payment of mongage insurance premiums, These items are called "Escrow fems. ™ Lender
may, at any time, collect and hold Funds in an amount not (o exceed the maximum amount 3 lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Setdement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ¢t seq. ("RESPA”), unkss another law that applics o the Funds sets a lesser
amounit. If so, Lender may. at any fime, collect and hokd Funds in an amount pot © exceed the lesser amount. Lember nuay
estimate the amount of Funds due on the basis of current data and reasonable estimates of expendisures of funsre Escrow ltems or
otherwise in accondance with applicable law,

The Funds shall be beld in an institstion whose deposits are insured by a federal agency. instrumentality, or enbty (ncloding
Lender, if Lendler is such an instimtion) or in any Federa) Home Loan Bank. Lencder shall apply the Funds to pay the Escrow
items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfymg
the Escrow Items, unless Lender pays Borrower interest on the Funds and apphcable law permuts Lender make such a charpe.
However, Lender may require Borrower to pay a one-tine charge for an independent real estate tax reporung service used by
| emder in connection with this loan, unicss applicable law provides otherwise. Unless an agreement is made or apphicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interest or eamimgs on the Funds. Borrower anmd
Lender may agree in writing, however, that interest shall be pawd on the Funds. Lender shall give to Borrower, without charge. an
anmual accodnting of the Punds, showing credies and debits to the Funds amd the purpose for which cach debit w the Fuds was
made. The Funds are pledged as additional security for all sums secured by this Secunty {nstrument.

If the Funds held by Lender excesd the amounts permitted to be held by applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at am
ime i not sufficient o pay the Escrow Iiems when due. Lender may so notify Borrower In writing, am!, i such vase Borrower
shall pay t0 Lender the amount Neccssary 10 make up the deficiency. Borrower shall make up the deficiency m no more than
twelve monthly payments, at Lender’s sole discreion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall prompaly refund o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisiton or sale ot the
Property, shall apply any Funds held by Lender at the tnk of acquisition or sale as a credit against the sums secured by i
Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwase, all payments received by Lender under parsgraphs
| aid 2 shall be applied: fiest, to any prepayment charges due under the Note: second. o amounts payable under paragraph 2:
third. to interest due: fourth, to principal due; and last, o any late charges due under the Now.

4. Charges: Liens. Borrower shall pay all taxes. assessments, charges, fines and unposiuons attmibutable o dxe Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shall pay thesc
obligations in the manner provided in paragraph 2. or 1f not paid m that mannct, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shail promptly furmsh to Lender all nonces of amounts to be paxd wnder thus paragraph. 1t
Borrower makes these payments directly, Borrower shall promptiy furnish to Lender receipts evidencing the paymeis.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrowcr: (2) agrees
writing to the payment of the obligation sécured by the lien in 2 manner acceptabic 10 Lender: (b) comntests tn good Farth die lien
hy, ur defends against enforcement of the lien in, legal proceedings which m the Lepder's opinton operate to prevent the
enforcement of the lien: or {¢) secures from the hoider of the lien an agreement sansfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property 15 subject to a lien which may attzin prioriey over this
Security Instrurent, Lender may give Borrower a notice wenufymng the lien. Borrower shall sahsfy the lien or 1ake one or moTe
of the actions set forth above within 10 days of tw giving of nouce.

5. Hazard or Property Insurance. Borrower shall keep te improvememts now existing or hereafier erected on the Property
insured against loss by fire, hazards inciuded within the term “extended coverage” and amy other hazards. mcloding tloods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts ani for the periods that Lenler
requires. The nsurance carrier providing the insurance shall be chosen by Borrower subject t0 Lender’s approval which shall o
be unreasonably withheld, If Borrower fails v maintiin coverage described above, Lender may, at Lender’s opoon, obtam
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable © Lender and shall include 2 staixdand mortgage clause. [Leiwdcr shall
have the right to hold the policies and repewals. If Lender requires, Borrower shall promply give t0 Lender all recetpts of pad
premiums and renewal notices. In the event of loss, Borrower shall give prompt nouce to the msurance carrier and Lender. Lender
may make proot of toss if not made promptly by Borrower.

Uniess Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied to restoration or repitr of te
Property damaged, it the restoration or repair is ccononically feasibie and Lendes’s secunty 15 net lessened., [ the restoration or
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CASE #: LAP222260532881 LOAN #: 1386587 I
repair is not cconomically feasible or Lender's security would be lessened, the mnsurance proceeds shall be applied tn._tln: SMIMS
~ secured by this Security Instrument, whether or not then due, with any exccss paid o Borrower. I Borrower ahandors the
. Property, or does not answer within 30 days a notice from Lender that the insurance carricy has offered to sentle a clmm, then
" Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by thiz Security Instrumens, whether or not then duc. The 30-day penod will begin when the notice Is given. %
| Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or f
~ posipone the due date of the montkly payments referred to paragraphs 1 and 2 or change the amount of the payments. [f uixler

paragraph 21 the Property is acquired by Lender, Borrower’s right o any imsurance policies and proceeds resulung from damage

0 the Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Secunty Instrument
immediatsly prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loam Application;
Leasehobds. Borrower shall occupy, establish, and use the Property as Borrower's principal resklence within sixty days after the
execution of this Security Instrument and shail connite o occupy the Praperty as Borrower s principal residence for At least v
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or
unless exienuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy. damage or impag the
Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be m default if any forteiure avoon
or prxceeding, whether civil or criminal, 15 begun that i Lender’s good faith judgment could result m forfewure of dw: Property
or otherwise materially impair the lien created by this Security Instrument of Lender’s secunty mierest. Borrower may cure such a
Jefault ardl reinstate, as provided in paragraph 18, by causing the action or proceeding fo be dismissed with a ruling thar, m
Lender's good faith determination, prechudes forfeiure of the Borrower’s interest in the Property or other matenal impainnent ot
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, dunng the
loan application process, gave materially false or inaccurate information or S@teMENts (© Lender (or failed © provide Lender with
any material information) in commection with the loan cvidenced by the Note, ixhuding. but not hmuted (o, represcnmnons
concerning Borrower's occupancy of the Property as 2 pruncipal residence. If this Security Instrument 1 on a leaschokl, Borrower
shall comply with all the provisions of the lease. If Bormower acquires fee title to the Property, the leasehold and the fee ttde shall
not merge unless Lender agrees 1o the merger in wnting.

7. Protection of Lender's Rights in the Property. If' Borrower tais to perform the covenanés and agreements contamned in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghts in the Property isuch as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has prionty over thus Secunty Instrument, appearing in court, paying reasonabie
attorneys” fees and entering on the Property to make repatrs. Although Lender may take action under this paragraph 7. Lender
does not have 10 do so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt ot Borrower secured by this Secunry
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date vl
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a ¢omndition of making the loan secured by this Securnry
Instrument, Borrowcr shall pay the premiums required 0 paint@in dw morigage insurance m effect. If, tor any reason, the \
mortgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premums required
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaicnt to th
cost to Borrower of the mortgage insurance previously in effect, from an alternaie morigage Insurcr approved by Lender. [
ubstantially equivalent morigage insurance coverage is not available, Borrower shall pay t Lender each momnth a sum cyqual fo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and remin these payments as a loss reserve in lieu of mortgage wnsurance. Luss resenve
paymenis may no longer be required, at the option of Lender, if monigage insurance COVETage (in the amount and for the peresd
that Lender requires) provided by an insurer approved by Lender agam becomes available and 15 obtained. Borrower shall pay the
premiums required 10 maimtain morigage msurance in effect, or to provide a loss reserve, unnl the requirement for mortgage
inserance ends in accordance with any written agreement between Barrower and Lender or apphicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall piwve
Borrower notice at the time of or prior 10 an mspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct of consequennal. i connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnanon, are hercly assigiied and
shal] be pax! 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by tus Secunty Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which te fair markce
value of the Property immediately before the waking is equal 0 or greater than the amount of the sums sccured by this Secune
Instrument iminediately before the taking, unless Borrower and Lender othcrwise agree wriang, the sums sccured by tus
Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the following fracton: (a) the total amount of
the sums secured immediawcly before the taking. divided by (b) the fair market vale of the Property ummediately before the é
taking. Any halance shall be pai! to Borrower. In the event of a partial taking of the Property in which the fiur market value of the
Property mnmediately before the taking is less than the amount of the sumns secured immediately before the talong, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o ihe
sums secured by this Security Instrument whether or not the sums are then due,

if the Property i3 abandoned by Borrower, or if, atier notice by Lender 10 Borrower that the condeninor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nooce is given, Lendet
i authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree i wrinng, any application of proceeds to principal shall not cxtend or pastpone
the due date of the monthly payments referred 10 m paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the tune for payinent or modificanon
of amortization of the sums secured by this Secunty Instrument granted by Lendier to any successor 1 interest of Borrower shali
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CASE #: LAP222260532881 LOAN #: 1386587 |

not operate o release the liability of the ongmnal Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successof in interest or refuse fo cxtend wne for paymens or othierwise modify amorfizason of
the sums secured by this Security [nstrument by reason of any demand made by the ongmal Borower or BOITOWET'S SUCURSSUTS Y
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechude the exercise of any nght
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigmers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the privisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Amy Borrower who co-signs thus Scounny
Instrument but does not execute the Note: (a) is co-signing this Secunity Instrument oaly (0 mortgage, grant and convey  that
Borrower's intefest in the Property under the terms of dus Security Insoument; (b) is not personally obligated to pay the sumn
secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modity, torbear or
make any accommnodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumnent is subject to a law which sets maxitoum loan charges, and
that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the loan
cxceexl the permited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to e
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makmg a direct payibent o
Borrower. If a refund reduces principal, the reduction will be meated as a partial prepayment without any prepayment charge under
the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by matmg
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail e Lender's
address stted herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Secunty
lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of tns Security Instrumest or the Note conflices wath
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of chis Security Instrument.

17. Transfer of the Property or a Bepeficial Interest in Borrower, If all or any part of the Property or amy mterest in it 18
sold or transferred (or if a beneficial interest in Borrower is sold o transferred and Borrower is pot a nawmral person) williout
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise is prolubsted by federal law as of the date of s
Secunty Instnunent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sball provide a penod of not less
than 30 days from the dawe the notice is debivered or mailed within which Borrower must pay all sums secured by this Securniry
Instrument. I Borrower fails to pay these sums pnior to the expiration of this period, Lender may mvoke any remedics pernntied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the nght o have enforcement
of this Security Instrument discontimied at any time prior to the carlier of: (a) 5 days (or such other penod as applicablke law may
specity for reinstatzment) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (h)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would he due under this Security Insoument and the Noie as if no acceleration had occurredd; (b) cures any default of any other
covenails of agreemenis; (c) pays all cxpenses incurred m enforcing this Security Instrument, including, but not hmied 1o,
reasonable atorneys’ tees; and (d) takes such action as Lemler may reasonably require 10 assure that the hen of this Secunty
instrumend, Lender’s rights in the Property and Borrower's obliganon to pay the sums secured by thus Secunty Instrunwnt shall
continue unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the obligations sccured hereby shall remain
fully effective as if no acceleration had occurred. However, tus right to remnstate shall not apply in the case of acceleration under
paragraph 17,

190. Sale of Note;: Change of Loan Servicer. The Not or a partal imterest in the Note (together with this Secunty
Instrument) may be sokl one or more times without prior notice to Borrower. A sale may result mn a change in the entiry (kown  as
the ~Loan Servicer”) that collects monthly payments due under the Now and this Secunty Instrument. There alse may be one of
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address i which payments should be made. The notice will also comtawr any other
mformation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permir the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecung the Property
that is in violation of any Enviroomenta! Law. The preceding two seatences shall not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances thav are generally recognized to be appropnare © normal resdential uses and
(e mamtenance of the Property.

Borrower shall promptly give Lender writen notice of any investganon, claim, demand, lawsuit or other acuon hy any
goverimental or regulatory agency or private party involvimg the Property and any Hazandous Substance or Environmiental Law ot
which Borrower has actuai knowledge. If Borrower leamns, or is notified by any governmenial or regulatory authoriry, thar any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily fake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsiances™ are those sabstances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,  tuxi
pesticides and herbigides, volatile solvenis, materials containing ashestos or formaldehyde, and radioactve materials. As used m
this paragraph 20, “Havironmental Law™ means federal laws and Taws of the jurisdiction where the Property 1s locared that relate 1o
health, safety or environmental protection.
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'CASE #: LAP22226(532881 LOAN #: 1386587 t
NON-UNIFORM COVENANTS. Borrower xixd Lender further covenant and agree as follows:
5 zl.wm.mmwmmmwmmmmﬁmwmh
,ﬂmmMuWhtﬂMlM&ﬁﬂthwmnm y
MWMM}‘WWMM}:M&M (b} the actiom required to cwre the defanlt; ()
:IM.HHMSBMMhM&WBWum,hyMMWnnl!hecnnd:md[d]
uumwmthmuwwmummmmmmmmmmam:mm
by this Security Tnstrument and sale of the Property. The notice shall farther inform Borrower of the rigin (o reinstate
afler accelerstion and the right 10 bring s court action ™ assert the non-existence of a defaust or any other defense of
Borrower to accsierntion aad sale. If the defauk is ot cured om or before the daie specified in the notice, Lender, at its
mmmmwmmorﬂmmhymmlmu without further demand
Mmhﬂhwﬁﬂtlﬁmﬂhﬂmmmbylmmuw.hndtrshﬂhtemlhdmmﬂtd
all expesses incurred In pursuing the remedies provided in this paragraph 21, including, but not Emited to, reasonable
atiorneys’ fees andl costs of title evidence.

leuhrhﬂuthpomofﬂ,ludtrmwtampyofanodcetuﬂorrominthcmrmﬁdtdln

14. Lender shall pablish the aotice of sale once a week for three consecutive weeks in a Dewspaper publishked in

SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
-mammmwm&mwm&m.mmﬂmmmmmum
mnﬁylngthl’rmrtr.Mwﬁmmmmmynmynh.w:nmmW
that the proceeds of the sale shall be applied in the following order: (n} to all expenses of the sale, including, but pol
limied to, reasonshie sitorneys’ fees; (b) to aB sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitied to K.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security Instrament.
mmmmmpmrammmmmmﬂdeﬂmmhw.

23. Walvers. Borrower waives all rights of homestead cxemption in the Property and! relinquishes all nghts of curiesy and

dower in the Property.

24. Riders to this Security Instrument. If onc or more riders arc execuied by Borrower and recorded together wath dus
Security insrument, the covenanis and agreements of each such rider shall be incorporated into ani shall amend and suppiement
the covenantd and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

__ j Adjustable Rate Rider [ __ Condominium Rider __ . 1-4 Family Rider

" 7] Graduated Payment Rider " Planned Unit Development Ruder " " Biweekly Paymeni Rider
. | Balioon Rider {1 Raw Improvement Rider """ Second Home Rider
X V.A. Rider [ Other(s) [specify

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument arkd

in any rider(s) executed by Borrower and reconded with it. P 7 S
Witnesses: LJM
. p d,..—‘——_'_“
t?%é/f’ (S
ONARD

H. MOON Borerwer

mal Moy~ . e
_ o KIMBERLY A. Borrower
_ (Seal) e L (Bea)
-Borrower - Borrower
STATE OF ALABAMA, Jefferson County as:
On thas 28th dﬂ}'ﬂf December, 1999 ] L Glﬂytnn T. Sweeney

. a Nowry Pubtic in and for said county and in said state, hereby ceruify that

Leonard H. Moon and Kimberly A. Moon

. | , whose name(s) are signed to the
toregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contens

of the conveyance, t hey executed the same vohuntarnily and astheir act on the day the same hears date.
Given under miy hand and seal of office this  28th day of 1999 .

My Commission Bxpires: 6/5/03

This instrument was | by S. ROBINSON
3443 COLONNADE PARKWAY BIRMINGHAM, Al 35243-2356
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Prepared ty: . ROBINSON | |
COUNTRYWIDE HOME LOANS, INC. |

DATE: 12/28/1999 | BRANCH #211
BORROWER: LEONARD H. MOON 3443 COLONNADE PARKWAY ™ .7
CASE# - LAP222260532881 %égggwnéa? 35243-2356 5
LOAN # 1386587 | Br Fax No.: (205)967-4980

PROPERTY ADDRESS: 2229 RICHMOND LANE
R PELHAM, AL. 35124-

At .-"\-': E-I:_‘,Ia

LEGAL DESCRIPTION EXHIBIT A

Lot 51, according to the Survey of 2nd Sector, Chanda Terrace, as recorded in
Map Book 9, Page 101, in the Probate Office of Shelby County, Alabama.

- okl F

FHA/VA/CONV |
Legal Description Exhibit A
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

WHEN RECORDED MAIL TO:
COUNTRYWIDE HOME LOANS, INC.

MSN SV-79 / DOCUMENT CONTROL DEPT.
P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266

LOAN #: 1386587

— SPACE ABOVE FOR RECORDERS USE

Prepared by: S. ROBINSON

COUNTRYWIDE HOME LOANS, INC.
3443 COLONNADE PARKWAY
BIRMINGHAM, AL 35243-2356

. ESCROW/CLOSING #:

VA CASE NO.

LAP222260532881

'NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Page 1 of 4 ;/ 1/95
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THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 28th day of
December . 1999 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Deed to Secure Debt (herein ““Security Instrument’’) dated of even date herewith, given by the
undersigned (berein ‘‘Borrower’’) to secure Borrower's Note to

COUNTRYWIDE HOME LOANS, INC.

(herein "Lender™) and covering the Property described in the Security Inserument and located at

2229 RICHMOND LANE, PELHAM, AL 35124-

[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Secunty
Fastrument, Borrower and Lender further covenant and agree as follows:

" i the indebtoduess secured hereby be guaranteed ot insured under Title 38, United States Code, such Title and
* Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of

Borrower and Lender. Any provisions of the Security Instrument or other instruments executed n connection
with sail indebtedness which are inconsistent with said Title or Reguladons, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedoess pursuant to Covenant 17 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instruments to said Title or

Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a *‘late charge™ not exceeding four per centum (4 %) of
the’ overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such ““late charge” shall not be payable cut of the proceeds of
any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Deparment of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed upon by
the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code ““Veterans Benefits,”’ the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

Q—SSSU {9705).01 CHL (09/9T) Page 2 of 4 Inixiﬂ%




* CASE #: LAP222260532881 | LOAN #: 1386587

TRANSFER OF THE PROPERTY: This loan may be declared imimediately due and payable upon transfer of the

 property securing such loan to any transferee, unless the acceptability of the assumption of the loan 1s established

pursuant to Section 3714 of Chapter 37, Tide 38, United States Code.

An authﬂnzed transfer (“‘assumption’”) of the property shall also be subject to additional covenants and
agreements as sct forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to onc-half of 1 percent (.50%) of the principal balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest

. at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee
- thereof, shall be immediately due and payable. This fee is automancally waived if the assumer is exempt under

the provisions of 38 U.S.C. 3729 (©).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of thus
loan, a processing fee may be charged by the loan holder or its authorized agent for determimng the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY : If this obligation is assumed, then the assumer- hereby
agfet:s to assume all of the obligations of the veteran under the terms of the instruments creating and securing the
toan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claumn
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

Q—ﬂw (9705).01 CHL (09/97) Page 3 of 4 Inhinl%épm
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* CASE #: LAP22226053288]

LOAN #:. 1386587

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

@, 538U (9705).01  CHL (09197

Grran

(Seal)

CEONARD H. MOON

Y

- Borrower

(Seal)

KIMBERLY A. ﬁ

- Borrower

(Seal)

- Bormower

(Seal)

Page 4 0f 4
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