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MORTGAGE

THIS MORTGAGE ("Secunty Instrumest”) 13 given on DECEMBER 22, 1999 . The granlor is
JAMES S. FLOYD AND WIFE, LINDA F. FLOYD

~ (*Borrowsr”). This Security Instrument is given 1o
COLONIAL BANK

which is organized and existing eder the'lews of the State of Alabama oo whose
" One Commerce St.. 2nd Floor, Montgomery, Alabams 36104-3503 |

| ("Lemder”). Borrower awos Lender the principal sum
ONE HUNDRED EIGHTY-ONE THOUSAND THREE HUNDRED AND MO/100 ----wcsc----oomosoressososes s

Dollars (U.S. $181,300.00 b
This debt M cvidenced by Borrower's note dated the same date as this Security Instrument {"Note®), which provides for
monthly payments, with the full debt, if not paid carlier, duo and payable on DECEMBER 22, 2029 .
This Security Instrument secures to Landec: (a) the repayment of the delxt svidonced by the Note, with iglerest, and ail renewals.
extensions and modifications of the Nois; (b) the payment of all othor muns, with intorest, advanced ender parzgraph 7 10
protect the security of this Secunty Instrument; and (c) the performance of Borrower's covepants and agreements under this
Security Inatrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender and Lender’'s

succossor Al assigns, with power of sale, the following deacribed property located 1n
SHELBY County. Alahama

Lot 13, according to the Survey of Glynn Hollow, as recorded in Map Book 24,
Page 96, in the Probate Of fice of Shelby County, Alabama.

which has the sddress of LOT 13, GLYNN HOLLOW, CHELSEA [Stroer, City).
[Zip Coda} (“Property Address");
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TO HAVE AND TOQ HOLD this property unto Lender and Lendor’s successors and assigns, forever, together withy all the
improvements now of hereafter erected on the property. and all easements, appurtenances, and fixturee now or hereafier » pan
aof the properly. All replacements and sdditions shall also be coversd by this Secunty Instrument. All of the foregoiny i
reforred o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS thut Borrower ix lawtutly seised ot the estale hereby conveyed and hax the night to murtyare.
grunt and convey the Property and that the Property is unencumbered. except for encumbrances ot record. Bormower warrants
und will defend generully the title to the Property agmnst all claims und demands, subject to any encumbrances ol recard

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use #nd non-uniform covenants with himited
variations by jurisdiction to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollowa:

1. Payment of Principal und Interest; Prepayment und Late Charges. Borrower shall promptiy pay when due the
principul of and intercst on the debt evidenced by the Mote and any prepayment and late charges due under the Note

3. Funds for Taxes and Insurance. Subject to applicable law or to 4 written waiver by Leader. Borrower <hall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) tor: (a) yoarly axca
and assessmients which may attain prionity over this Securnity Instrument as a hien on the Propesty: (h) yearly leaschotd payments
o ground reals on the Property, if any; (¢) yearly hazard ur property insussnce promunms; (d) yearly tloud insurance premuums,
if uny; (&) ysarly morigage insurance premiums, f sy amd {fy any sumz puyable by Butruwer to Lender, (n accurdanve with
the provixions of paragraph 8. in licu of tho paymonl of mortgage insurance premuMdms. | hese iletis are valled "Escrow [tems ~
Lender may. at agy time, collect and hold Funds in an amount not to eXeeed the muximum amount ¢ leader for 4 tederally
related mortgage loan may roquire for Borrower’s eacrow account under the federal Real Extale Seitlement Procedurex Act of
1974 as rmended from time to time, 12 U.S.C. Suctian 2601 ef seq. ("RESPA™), unless unother luw that appliex to the Funds
sets a lesser amount, If so, Lendor may, at any time, collect and hold Funds in un amount not o exceed the |exser amount
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with spplicable luw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, it Lender is such an inatitution) or in any Federal Home Loan RBank_ Lender shall apply the Funds to pay the
Ecerow ltems. Lender muy not charge Borrower for holding and applying the Funds, annually analyzing the cwrow account. o
verifying the Escrow Items, unless Lender pays Borrower intoreat on the Funds and applicable law permuts Lender 4> make s h
a charge. However, Lender may require Borrower to pay a onc-time churge for an independent real estate taX reporting rervice
uked by Lenduer in: connection with this loan, unless spphcable law provides otherwise. Unlers an agreement 1c made o1
upplicable luw requires interest to be paid, Lender shall not be required 1o pay Borrower any inlerest or earnings on the Funds.
Rorrower and Lendor may sgree in weiting, however, that interest shall be paid on the Funds. Lender shall give to Bormowey,
without charge, un annual sccounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
dehit to the Funds was made. The Funds are pledged s additional security for all sums secured hy this Secunty [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable Isw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable iaw. If the amount of the Funds held by Lender at any
time 15 mit sufficient to pay the Escrow ltems when due, Lender may so notity Borrower in wnting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall muke up the deficiency m no more than
tweive monthly payments, at Lender’s sole discretion.

Upon- payment n full of ull sums secured by this Secunty [nstrument. Lender shall promptly retund to Borrower an
Funds hetd by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqiasition ar sale
of the Property. shall apply any Punds held by Lender at the time of acquisition of sale as a credit agminst the sums secured by
thes Security Instrument.

3. Application of Payments. Unless applicuble law provides otherwise, all payments received by Lender under parwgraphs
| ad 2 shall be applicd: first, to any prepayment charges due under the Note; secoad, 1o amounts payable under parugraph 2.
third. 1o interest dug; fourth, to principal due: and last, W uny late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assexsments, charges, fines and impaositions atnbutable to the Pruperty
which muy attain priofity over this Security Instrument, and leasehold puyments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in parmgruph 2, or if not paid in that manner, Borrower shall pay them on time diredtly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be puad under thix parugraph
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments

Borrower shall promptly discharge uny lien which has prority over this Security Instrument unless Borrower: (u) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender: (b) contests in good taith the fien
by, or defonds against enforcement of the lien in. legul proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen o
this Security Instrument. If Lender determines that any part of the Property is rubjoct to a lien which may attan prionty oves
this Security [nstrument. Lender may give Borrower a notice ideatifying the hen. Borrower shall satisty the lien or take one or
more ol the actions set forth above within 10 days of the giving of notice.
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% Hazard or Property Insurance. Barrower shall keep the improvements now exishng or hereafier erectod on the
Property insurcd agamst loas by sire, huzards included withm the term "eXtended voversge” and any other hazards einciading
Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrmef providing the insurunce shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonsbly withheld. If Borrowet fuils to maintain coverage described above, Lender may, al Lender
option, otain covenige to profect Lender's rights in the Property in accordance with paragraph 7.

All insuranes policies and renewals shall be scoeptsble 0 Lender wnd shall include & slandard monigage clause  Lender
shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all rocoipts ot
paid premiums and renowal notices. In the avent of loss; Borrower shall give prompt notice to the insurance Carmer and { ender
Lendor may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be appiiad to restoration or repatr of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not sconomically feaxible or Lender’s security would be lessened, the insurance proceeds shall bo applied to the sums
scoured by this Secunity Instrument, whethor or not then due, with any excess paid to Borrower. If Borrower abandons the
Propusty, of 4oes NOL anxwer within 30 daya a netice from Lender that the insurence camior has oftered 1o settle 8 clatm, then
Lender may colisct the insurunce proceeds. Lender may use the proceeds to ropuir or rstore the Property of lo pay summ
secured by this Security Instrument, whether or not then due. The 30-day poriod will begin when the notice 18 given.

Unless Lender and Borrower otherwise sgrec in wnting, any application of proceeds to pomcipal shall not extend or
postpane the due date of the monthly payments referred to 1 parsgraphs 1 and 2 or change the amount of the payments. 1l
under parsgraph 21 the Property 18 acquired hy Lender. Borrowet's nght to any insurance policica nd prococds resuling from
damage to the Propesty prior 10 the acquisition shall pass to Lender to the extent of the sums secured hy this Secunty Instrument
immediately prior to the acquisition.

6. Occupuncy, Presecvation, Maintenance and Protection of the Pruperty; Borrower’s Loan Application; Leuseholds.
Borrowst shall occupy, establish, and use the Property as Borrower's principal residence within sixty duys after the execution uf
this Security Instrument and shall continue to vevupy the Property us Borrower's principal residence for at Jeast one year after
the dute of occupancy. unfess Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Borrower's control. Borrower shall nol destroy. damage or impair the
Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forieiture
action or procesding, whether civil or criminal, is begun that in Lender's good fmith judgment could result in forferture ot the
Property or otherwise materially impair the lien created hy this Secunity Instrument or Lender's security interest. Bostower may
cure such & default and reinstate, as provided in paragruph 18, by causing the action or procesding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrower's intersst in the Property or other matcral
impuirment of the lien created by this Security Instrument or Lender's sscurity interest. Borrower shall also be sn default 1!
Borrower. duning the loan application process, yave materially false or inaccurate information or statements to Leader {or taled
to provide Lender with any muterial information) in connection with the loan evidenced by the Note, including, but not limied
lo, representations conceming Borrower's cccupancy of the Froperty as » principal residence. It this Secunity Instrument TR
lensehold, Borrower shall comply with all the provisions of the lease. 1t Borrower acquires fee title to the Property, the
leisehold und the tec tithe shall not merge unless Lender ugrees to the merger in wnting.

7 Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements contained 1o
this Security Instrument, or there is u legal proceeding that may significantly affect Lender's nghts in the Property {(such us 4
provecding in bankruptcy. probute, for condemnation or torfeiture or lo enforce laws or regulations), then Lender may do and
pay for whalever 18 necessary to protect the value of the Property and Lender's nghts mn the Property. Lender’s actions nuy
mnclude paying any sums secured by a lien which has priorty vver this Secunty Instrument, Rppearing n court. payuny
reasonshle attomeys' foes und entering on the Property to make repairs. Although Lender may ke action under this paragraph
7. Lender does not have 1o do so. |

Any amuounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer scoured by this
Sccunty Instrument. Unless Borrower and Londer agree to other terms of payment, these umounts shall bear interest trom the
dute of disburssment i the Note rate and shall be payabte, with interest, upen notice frum Lender Lo Borrowar requesting
payment.

8. Mortgage Insurunce. It Lender required Mortgage insurance as 4 condition of making the loan gecured by this Secunty
instrument, Borrower shall pay the premuums required o mamtsin the mortgage insursnce in effect. If, for any reason, Lhe
morigage INSUrKACe cOvoraye required by Lender lapues or ceases (o be in cffect, Borrower shall puy the premiumA rexquired to
obtain coverage substantially equivalent to the morigsge msurance previously in effect, at a cust substantially equivaloat 1o the
cust i Borrower of the mortgage msurance previously in effect, from an alternale morigage insurer approved by Lender. It
substantially equivalent mortgage insurance coverage in not available, Barrower shall pay to Lender each month a sum squal 10
one-twelfth of the yearly mostgage insumnce premium being pard by Borrower when the insurance coverage lapsed or vessed to
he 10 elfect. Bender will aceept, use und retain these payments ax it loss reserve in lleu of mortgage msuriaiee. Loss Tesene
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paymeats may no longer be required. at the option of Lender, if mortigage msurnco coverage (i the amount s for the penod

that Lender requires) provided by an insurer approved by Lender agun becomes available and is obtained. Borrower ] pay
the premiums required to maintain mortgage inswrunce in effect, or to provide a loss remserve, until the requirement for mortgage
insurance onds in accordance with any written agreemant between Borrower and Lender or spplicable law.

9, Inspection. Lender or its agent may make remsonable entries upon snd inspections of the Property. Lender shull pive
Barrower otice st the time of or prior 10 an inspection specifying reasonable causc for the mspection.

10. Condannation. The proceeds of eny awand or claim for damages, diroct or consequential, 10 connection with uny
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. are herehy wssigned and
shail be paid to Lander.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Secunty [nstrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the tas
market valus of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imymediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums socured immedistely before tha taking, dividad by (b) the fair market value of the Property immediately
bofore the teking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the tur
market value of the Property immedistely before the taking is less then the amount of the sums socured immediately before the
taking, unless Borrower und Lender otherwise agroe in writing or unloss applicable law atherwise pravided, the priceeds shall
be applied to the sums secured by this Security Instrument whother or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make un
wward or seitle a claim for damsgos, Borrower fuils to respond to Lender within 30 days after tha date the notice i& given.
Leader is authorized to collect and apply the proceeds, ut its option, either 10 restorstion or repair of the Property or 1o the sums
socured by this Security Instrument, whether or not then due.

Unleas Londer amd Borrower otherwise agree in writing, any application of proceeds to pnncipal shall not extend or
postpone the due dato of the monthly paymwats referred to in paragraphs | and 2 or change the amount of much payments.

i1. Borrawer Not Relessed; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interent of Borrower shatl
not operate to release the liability of the original Borrower or Borrower's succossors in intercat. Londer shall not be requiraed to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amoruzation
of the sums secused by this Security Instrument by reason of any demand made by the onginsl Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any nght or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Spccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants und agreements of this
Security [nstrument shall bind and benofit the succedsors and assigns of Lender and Borrower, subject to the provisions of
paragmeph 17, Borrower’'s covenants and agreemonts shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but doos not oxecnte the Note: (a) is co-signing this Security instrument only 0 mortgage, grunt and comvey that
Borrower's interest in the Property under the terms of this Security Instrament; (b) is not psrsonally obligated to pay the sums
secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forboar or
muke any accommodations with regard to the terms of this Security lnstrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loun charges collected or o be collected tn connectian wath the
loan cxceed the permitted limits, then: (1) any such loan churge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums alresdy collected from Bosrower which excoodod permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the pnncipal owed under the Note or by making & direct
payment to Borrower. 1f a refund reduces principal, the reduction will he treated as & parual prepayment without any
prepayment churge under the Note. |

14. Notices. Any notico to Borrower provided for in this Secunity Instrument shall be given by delivenny it or hy malny
it by first class mal unlcss spplicadle law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Botrower desiymates by notice 10 Lender. Any notice to Lender shall be given by first class mas] to
Lender's address statod herein or any other address Lender designates by notice to Borrower. Any oolice provided for in this
Sectrily Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15. Governing Luw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
junsdiction in which the Proparty is located. In the event that any provision or clause of this Sectirity lastrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrumeat or the Note which can be
given effect withowt the conflicting provigion. To this end the provisions of this Secunty Instrument and the Note are declared
tu be severable.

16. Borrower®s Copy. Borrower shall be given vae conformed copy of the Note and of this Secunty Instrument.
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17. Transfer of the Property or a Beneficial Intevest in Borrower, If all or any pwrt of the Property or any interedt 1n 11
s sold or transferred (or if a beneficial interest in Borrower 18 sold or transferred and Borrower is not a astural persog) wathout
Leader's prior wrilten consent, Lendsr may, &t its option, require immediste psyment in full of all sums secured fry this
Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy feders! law as of the date
of this Security Instrument, |

1f Lander sxercises this option, Lender rhall give Borrower nolice of acceleration. The notice shall provide a penod of not
leas thes 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuted by this
Secarity [nstrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedices
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, }f Borrower meets certan conditions. Borrower shall have the night to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (1) 5 days {or such othet period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of safe contuned in this
Security Instrument: or (b) entry of a judgment enforcing thix Secunty Instrumcal. Those conditions are that Borrower™ (u) pay»
| ender all sums which then would be dus untier this Secunty Instrument and the Note as it no ucceleration hml occurred. (b
cures any default of any other covensnis Or agrecmeniy, () pays all cxpotises incurred in enforcing thix Security Instrumeni.
mcluding. but not limited 1o, ressonable attornoys” foos: and {d) takes such action az Lender may reasonably reuire to aesire
that the lien of this Sscurity Instrument. Lender's nghts i the Property and Borrower's obligation 10 pay the sums wouvured by
this Security Instrument shall continue unchahged. Upon reinstuternent by Borrower, thix Security Instrument and the
obligations secured hereby hall remain fully ffective as if no acceleration had occurred. Howover, this right to reenstate shall
not apply in the case of acceleraion under paragraph 17.

18 Sale of Note; Change of Loan Servicer. The Nots or a partial interest in the Note (together with thix Secunty
Instsument) may be sold one or more times without prior notice to Borrower. A sale may resull 1n 8 change in the entity (nown
us the "Loan Servicer™) that collects monthly peyments due under the Note and thiz Security [nstrument. There also may be vnc
or more changes of the Loan Servicer unrelated to a sals of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above and applicable law. The notice will state the name and
wddress uf the new Loan Servicer and the address to which payments should be made. The notice will also contun uny other
information reiuired by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release ot uny
Muzardous Substances on or in the Property. Borrower shall not do, nor allow snyone else 10 do, anything affecting the
Property that is in violation of any Epvironmentsl Law. The preceding two sentences shall not apply to the presenve, use, of
storage on the Property of xmal! quantities of Hazardous Substances that are penerally recognized to be appropnate to normal
residential uses and to maintensnce of the Property.

Borrower shall promptly give Leodor written notice of any investigation, clxim, demand, lawsuil or other achion by any
governmental or regulatory agency or privale party involving the Property snd amy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, of is notified by any governmental or regulatory authonty, that
any removial ov other remodiation of any Hazardous Substance affecting the Property is necessary, Borrower chail promptly take
all necessary remedial actions in accordance with Environmental Law.

As usod 1n this puragraph 20, "Hazardous Substances™ are those substances defined ax toxic or hazardous substunces by
Environmental Luw and the following substances: gasoline, Kerosene, other fiammabls or toxw petroleum primducts, loxi
pestivides and hermcides, voiatile soivents, materials conlaining asbestos or formaidehyde, and radicactive materials. Ar wead 1n
thes parugreph 20, "Environmental Law™ means faders] laws and lawx of the jurisdiction where the Property 1s located that
relate to hadlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroee as follows:

31 Acceleration; Ranedies, Lender shall give notice to Borrower prior to acceleration following Bormower's breach
of any covenant or agreement in this Secunty strisnent (but not prior to scoderation under paragruph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b} the action required (o cure the defauit;
(¢} a date, not less than 38 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that failure to cure the defauit on or before the date specified in the notice may result in socelerution of the sums
wcured by this Security Instrament and sale of the Property. The notice shall further infocm Baorrower of the nght (o
reinstate after ueceleration and the right to bring a court action 1o assert the non-existence of a default or any other
defense of Borrower 1o acceleration and sale. 1f the default is not cured on or before the date specified in the nolice,
Lender, at its option, may require immediate payment in Tull of all sums secured by this Security Instrument without
further demund and may invoke the power of sale and uny other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph 21, including, but not limiled
1. reasonuble attorneys’ fees and costs of title evidence.
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If Lender invukes the power of sule, Lender shall give a copy of a notice to Borrower in the manner pnpridlul in

paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper publisbed in
SHELBY County, Alabamas, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lendes’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanls
ﬂMWMhMﬂfﬁeﬂlﬂthmuﬁfﬂ“ﬂ\ﬁn‘ order: (4) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (h) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legully entitled to it.

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Secunty Instrumant
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waivers, Borrower waives all rights of homuttead exemption 1n the Property and relinguashes all nghts of curtesy and

dower it the Property.

24. Riders ti this Seeurity Instnioment. 1f one or moro nidera are sxeculed by Borrower ungd recorded together with this
Security Inatriient, the covenants and sgroements of cach such rides shall be incorporuted inte and xhall amend amd supplement
 the covenants and agreements of this Secunty Lostroment #s if the tider(s) were a part of this Sscunty nstrument.

 [Chueck applicable box(es))

Adjustable Rate Rider Condominum Rider 1-4 Family Rider
Graduated Payment Rider Planiied Unit Developmant Rider Biweakly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rader

V. A Rider Other(s) [specify| *

* FIXED/ADJUSTABLE RATE RIDER
* Construction Loan Mortgage Rider

BY SIGNING BELOW, Borrower avcepis and agrees to the termis and covenants contained in this Securnity Instrument und

in any rider{s) executed by Borrower and recorded with it 7 P 7
WItnﬂﬂH‘Hﬁ: rr ______
’ . L ' (Sexi)
fES S. FLGTD Buerrirmer
I ."‘J{_ J,E;ﬂi...! " 9. . %}L{’ -—{S‘ﬂll
—— - L-I HDA F * F LDT D “ « Bssirts s &1
(Seal) ~ (Seal)
-Bormmower Bosrtmar
STATE OF ALABAMA, Jefferson County ss:
On thet ——2dbdd day of DECEMBER 1999 .. Frank . Bynum

- . Notary Public in and for smd county and 10 said state, hersby certity ﬂmt
JAMES §. FLOYD and LINDA F, FLOYD, husband and wife

, whoee name({s) are .. signad w the
foreguing conveyanse, and who are known to me, scknowledged before ma that, baing informed of dw contents
of the vonveyance, they oxecuted the same voluntarily and as their act on the day (he sasne bears date.

Oiven under my hand and seal of office this 22nd day of December, 1999 | f —
My Commission Expires: _..11/20/2000 ,__916{ a (( K @#lm_. —
Motary Public ) .
This instrument wag prepared by: Dennis P, Schwartz, 121 South Tennessee Street, McKinney, Texas 75069 R
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Plegse Reotum to:

COLONIAL BANK

One Commerce Street, 2nd Floor
Mantgomery, Alabama 36104
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is mude this 22nd day of DECEMBER ,
1999 _ and is incorporated into and shall be deemed to smend and supplement
the Mortgage, Deed of Trust or Security Doed (the *Security Instrument”) of the sams date given by the
undersigned (the “Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to
COLONIAL BANK
(the “Lender®) of the same date and covering the Property dexcribed in the Secunty Instrament and lovated
at:

LOT 13, GLYHWN HOLLOW, CHELSEA, ALABAMA 35043
{Property Address|
TME NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made 1n the Securiy
instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rato of 7.B50G0 %. The Note ulw
provides for a change in the initial fixed rate to an adjustable interest rate, as tollows:
4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datles

The nitial fixed interest rate 1 will pay will change to an adjustable interest rate on the
2Znd day of JUNE 2005 |, and the adjustabie interest rate | will pay muy
change on that day every 12th month thereafier. Tho date on which my igitial fixed interest rate changes
to an adjustuble interest rate, and each dake on which my adjustable interest rate could change, 15 called a
“Chunge Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Farmis Mae Uniform Instrumaent
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{B) The Index

Beginning with the first Change Date. my adjusitable wtcrest rate will be based on an Index. The
“Index" ix the weekly average yield on Uniled Stalon Treasury socurities adjusted to a constant matunty of
1 yeur, as made available by the Foderal Reserve Board. The most recent Index figure availihle ax of the
date 45 duys beforo cach Change Date 15 called the "Current Index.”

If the [ndex is no longer available, the Note Holder will choose a new Index that 1s based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Bofore each Change Date, the Note Holder will calculate my bpew inlerest rute by nchding
THREE -----csremmmmmm s oo mm o m s m i r Tt percentage point(x)
{ 3,0000 %) to the Current Index. The Nots Holder will then round the result of this

addition to the nearcst one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new inderest rate until the naxt Change Date.

The Note Hoider will then detcrmine the amount of the monthly pasyment that would be sufficient to
repay the unpuid principat that § am cxpected to owe at the Change Date in fuli on the Matunty Date a1 my
new interest mate in substantially ogual payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Intereet Rate Changes

The intorest fate 1 am required to pay zt the first Change Datc will not be grember than

§.8500 % or less than 5.8500 ®. Thorcaticr. my adjustable interest
rate  will never be incressed or decreased on any single Change Date by more than
TWO ---en---mmm- percentage points (  2.0000 %) from the rate of interest | have been paymy
for the preceding 12 months. My interest rate will never be groster than 13.8500 &%

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new
gonthly payment beginning on the first monthly peymcnt date aficr the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changea

The Note Holder will deliver of mail 1o me & notice of the change in my initisl fixed mtercst raic 4o
an sdjustable interost rate and of any change: in my sdjustable interest rate before the offective date of any
change. The notice will include the amount of my munthly payment. any information required by law to he
given me and uleo the telephone number of 3 person who will answer any question | may have regarcing
the nolice.

AN
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION ‘A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Transfer of the Property or 4 Beneficial Interest in Borrower. If all or any part of the
Proporty or any interest in it iz aold of transferved (or if a bennficial interest m Borrower 15 sold
or transferred and Borrower is not a natural person) without Lender’s pror wnlten consent,
Lender may. at its option, require ilamediate payment in full of all sums securx] by this Secursty
Instrument. However, this option shali not be exercised by Lender if excruise ts prolubted by
foderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide u period of not less than 30 days from the dute the notice s deliverad or
mailed within which Borrower must pay all sums sectred by this Secunty Instrument. |f
Borrower fuils to pay these sums prior to the expiration of this penod, Lendee may invoke any
remedies permitted by this Security Instrurnent without further notice or denuind on Borrower.

3. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED YO READ AS

FOLLOWS:

Trunsfer of the Property or 4 Beneficial Interest in Borrower. If all or any part of the
Property or any inftérest in it is sold or trunsterred (or if & beneficial interest in Borrower 15 sold
or transferred and Borrower is not & nutural person) without Lender’s pnor wnitan conscot,
Londer may, At itz option, require immediate payment m full of all sums securod by this Secunty
[nstrument. However, this option shall not be exercived by Lender it exercise 13 prohibited by
federal law as of the date of this Security [nstrument. Lender also shall not exercise this option
if: () Borrower causcd Lo be submitted to Lender information required by { ender to evaluate the
inicnded trapsforss as if a new loan wers being mada to the transisroe; and (b)) Leonder
rowioaably determines tat Lender's security will not be impaired by the loan assumption and
that the riek of & bresch of sy covenant or agreemeat in this Secunty Instruinent 15 aveoptable to
Lendar.

Hutal il
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To the extznt permitted by applicable law, Lender may charge a reasonable foc ws o
condition to Lender's consent to the [oan assumption. Lander alxo may require the trunsterec to
sign un assumption agrecment that is aceeptabte to Lender and that obligates the trunstoree 1o
koep sll the promises and sgreements made in the Note and n this Seeunty Instrument.
Borrower will continue to be obligsted under the Noto and this Securily Instrument unlecs
Lender releases Borrowar in writing.

{f Lender exercises the option to require immediate payment fufl, Lender shall give
Rorrower notice of asceleration. The Botice shail provide a period of not less than 30 days trom
the daw the notise 1 delivérsd o7 mailed within which Borrower must pay bl sy sedured by
this Secunity [nstrument. 1f Boreower tuilx 1o puy those suma prior to the ¢Xpiration ot this
period, Lender may invoke sny remedies permitted by this Sccurity Instrument without Turther
notice or domand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contauned n this
Fixed/Ad) ustable Rate Rider.

1 -
AL ; Nd ) ,
pd gﬁ/ﬁ‘é‘g %ﬁ%/ iScall . \}ﬁ. ‘(Jf;f ‘) r%i“(; - o { Seal )
55

J7( . FLOYD -Bormywer LINDA F. FLOYD . -BuHmow s

/
S

| (Scal) | - - (Seal)
-Bormrwer -Bormwer

#
- {Scal) ' (Scal)
-Borrowsr - Barrrerwear
_.......a.n...._—l--—F---— r (Sﬁﬁl} PR - T - —iscﬂ]]
Bommwer B HTUWET

Pleare Ratum to:
COLONTAL BANK

One Commerce Street, 2nd floor
Montgomery, Alabama 16104
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CONSTRUCTION LOAN MORTGAGE RIDER

Thin Consteuction Loan Mortgage Rider ("Rider™) 18 made this the 22nd  duy of DECEMBIR .. 1999 znd s
. incorparsted unto and shall be deemed to amend and mipplement the Mortgage dated DECEMBER 22, 1393 | given by the

Borrowsr to secure Borrower's Note sad Rider o
COLONIAL BANK |

("Lender") in ¢overing the property described i the Mortgage and focated at
LOT 13, GLYNN HOLLOW, CHELSEA, ALABAMA 35043

~ In wddition to the covenants and agreements made in sid Mortgage, Borrower and Leader further covenant und agreex us lollows:

Borrower promised to pay Lender J conseculive intefest payments on the outstanding principsl balance of hands

‘withdrawn from the construction account. Payments will begin on the 22nd  day of JANUARY .
2000 , and every MONTH thereafter. Such paymeuts of inferest shali continue untl
Juky 22, 2000 _ which is the o of the construction period.

Borrower agrees that upon any request for funds from the comstruction account, that there shull be supporting wWaivers of hens,
itemized staterments of funds to be diebursed or any othor description of dishurrements of funds as requested by Londer un form
aceptable by Lender; Lender has the nght to withhold said funds should these roquirements pot be completed in the weceptable
{HANGT. |

Any provision of said Mortgage or other instruments executed in connection with said indebtedaness which are inconsistent wath the
foregoing proyision of this nder are hereby amended or negated to the extent necassary to caver such instrument to the provisron ol
this nder. |

wted this Construction Loun Mortgage Rider on the day and year first above writicn

IN WITN?S WHEREOF, Borrower

SR

LINDA F. FLOYD .

WITNESS:

Hanil  Bpum,

; 01 /067/2000~-00558
| 09:07 AW CERTIFIED
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