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MORTGAGE fad)

THIS MORTGAGE ("Securlty Instrument’) is given on December 23, 1999
AARCN O WATSON andg LINDA J WATSON, Husband and Wrfe

" This Security Instrument isgivento The Peoplies Bank and Trust Company.

which |s organized and existing underthelaws of Alabama . and whose addrass is
18905 fast Main Street, Prattviyllie, AL 36067 {*lL.andler")
Borrower owas Lander the Dﬂnclpal sUumof Fifty Six Thousand Five Mundrad Sixty Three Ooltarc and no/l00
Doilars (U.5.$ 56 . 562 CC ). This debt is
evidenced by Borrower’s note dated the same date as this Security instrument "Note"), which provides for monthly
payments, with the fult debt, ¥ not pald earlier, due and payable on January 1. 2038 This Security
Instrurment secures to Lender: (a) the repayment ol the debt evidenced by the Note, with interest, and all renewals,

- axtensions and modifications of the Note; (b) the payment of all other sums, with intevest, advanced under paragraph 7

= £ - vkABAAG: >N A A

to protect the security of this Security Instrument; and (¢) the performanca of Borrower's covenants and agreemems
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey 1o
Lender and Lender's successors and assigns, with power of sale, the following described property located In
HELBY County, Alabama:

Commence 8! the Southeast corner of the Southwest querter of the Southeast quarter of Section 14,
Township 21 South, Range 3 West, Shelby County, Alabama, said point being the point of commencement; thencs
run Nofth along the East line of said 1/4-1/4 for a distance of 42.21 feet 10 a point located on the Norh right of way
margin of Shelby County Highway No. 12, said point being the Point if beginning; then run North 74 degrees 09
minutes 28 seconds Waest along sald right of way for a distance of 105.00 feat to an ron rod, thence run North for a
distance of 420.00 feet tc sn iron rod: thencs run South 74 degrees 08 minutes 26 seconds East for a distance of
105 00 feet 1o an iron rod located on said East line, thence run South iong said line for a distance of 420 00 feet 10
the Point of Beginning. Said parcel ying in the Southwest quarter of the Southeast quarter of Saction 14 Township

21 South, Range 3 Wesl, Shelby County, Alsbama. f_ﬁw

which has the address of 18 SMOKEY ROAD , ALABASTER
[Stroot] [City;
Alabama 35007 {(*Property Address”).
{Zip Code]

TO HAVE AND 17O MOLD thig propetty unto Lender and Lender's successors and assigns, forever, togather with al
the improvements now or hereafter erected on the property, and ail sasements. appurtenances, and fixtures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument Al of
the foregoing is referred to in this Security Instrument as the *Property *

BORROWER COVENANTS that Borrower Is lawfully selsed aof the estate hereby conveyad and has the right to

mortgage, grant and convay the Proparty and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the titte to the Property against all claims and demands. subject to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nationai use ang non-uniform cuvenarits with
limited variations by jurisgiction to constiiute a unitorm security iInstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenait and agree as folows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wheiT due
the principa of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject 1o gpplicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly paymernts are duse under the Note, until the Note is paid in fufl. a sum ("Funds”) for (a)
- ymmm and assassmants which may attain priority over this Security Instrument as a lien on the Property. (b) yearly
le old paymants or ground rents on the Property. i any. {c) yearly hazard or property insurance premiums. (d)
“yearly Rood Insurance promiums, if any; (e} yearty margage insurance premiums, ff any, and {f) any sums payabie by
Borrower to Lender, in accordancs with the provisions ot paragraph 8, in lleu of the payment ot mortgage Insurance
premiums. These Rems are called "Escrow items. Lender may, at any time, codlect and hold Funds in an amount nat to
exceed the maximum amount a lender for a faderally related mongage loan may require tor Borrower s @SCrow account
under the federal Real Estate Settlement Proceduras Act of 1974 as amended from time to time, 12U S.C §2601 et
seq. ("RESPA"), unless another Jaw that applies to the Funds sets a lesser amount. If so. L ender may. at any time collect
and hold Funds in an amount not to exceed the lasser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable astimates of axpenditures of future Escrow items or gtherwise in accordance with
applicable law.

The Funds shall be held In an institution whose deposits are insured by a federal agency. instrumaeitality, or entity
(Including Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrawer for holding and applying the Funds, annuaity analyzing the
ascrow account. or verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicatie law
permits Lendar to make such a charge. However, Lender may require Borrower o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise, Unless an agreement is made or applicable law requlires Interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing., howaver
that irterest shall be paid on the Funds. Lender shall ?:ue to Barrower, without charge. an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument

It the Funds held by Lender exceed the amounts permitted to be heid hz}: icable law, Lender shall account to
Barrower for the excess Funds in accordance with the requirements of appl e law. |f tha amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow ftems whan due, Lender may so notify Borrower In writing.
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficiency In no more than twelve monthly payments, at Lender's sole discretion.

Upon paymant in full ot all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisition
or sale of thd Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Sacurity Ingtrument.

3. Application of Payments. Unless applicable law provides otherwise. ali payments received by Lender undes

paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note second, 10 amounis payable
under paragraph 2; third, to nterest due; fourth, to principal due; and last, to any late charges due under the Note

4. Charges; Liens. Borrowsr shall pay all laxes, assessments, charges, fines and imposRions attributable to the
Property which may attain over this Security Instrument, and leasehold payments or ground rents. if any
Borrowar shall pay these obligations in the manner provided In paragraph 2. or i not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices o
amounts to be pald under this paragraph. If Borrower makes these payments directly. Borrower shall promptly furmish to
{.ender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
good taith the lien by, or defends against entorcement of the tien in, legal proceedings which in the Lender's opimon
operate to prevent the enforcement of the ken; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llen to this Security Instrument. if Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the flen
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on the
Propany insured againat 10ss by fire, hazards included within the term “extended coverage’ and any other hazards.
including floods or Rooding, for which Lender requires insurance. This Insurance shaii be maintained in tha amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shali be chossn by Borrowsr subject
to Lender's appraval which shall not be unreasonably withheld. If Borrower faBs 10 maintain coverage described above,
Lender may, at Lender's ¢ption, obtain coverage 1o protect Lender’s rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shalt include a standard mortgage *.
“Lender shall have the right to hold the policies and renewals. If Lander requires, Borrower shall promplly give 10
' st recoipts of paid premiums and renewal notices. In the event of loss, Bmmmwmmm
Ilh'iamnnamrrlnrwLendur.LerﬂnrmynukipmoFufioﬂilanMepmmpﬂybv f.

.I tUntess Lender and Borrower otherwise agree in W Insurance proceeds shall be applied to restoration or repar
' of the Property damaged, If the restoration of repalr is economically feasible and Lender's securty Is not lessenad. I the
. regtoration or rapalr is not aconomically ¢ or Lender's securlty would be lessened, the insurance proceeds shall

. be appiied to the sums secured by this ity instrdment, whethat or not then due, with any excess paid to Borrower
- i Borrowsr abandons the P%dm hot answer within 30 days a nolice trom Lender that the ingsurance carrier

' has offersd to gettle a claim, then er may collect the insurance proceeds. Lender may usa the proceeds to repair

- of restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pértod

- will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principai shail not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceads resuiting from damage to the Property prior 1o the acquisition shall pass 1o Lender 10 the extem of the sums
secured by this Security instrument Immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sbxty days
after the execution of this Security Instrument and shail continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control
Borrower shall not destroy, damage or impair the Praperty, allow the Property 1o deteriorata, or commit waste an the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lendet's good fath judgment could result in forfefture of the Property or otherwise materially impair the llen created by
this Security Instrument or Lendsr's security interest. Borrower may cure such a default and reinstate, as provided in

. paragraph 18, by causing the action of proceading 1o be digmissed with a ruling that. In Lender's good faith

" determination, precludes forfeiture of the Borrower's interast in the Property or other material impalmment of the hen

- created by this Security nstrument &y Lender's security interest, Borrower ghali also be in default K Borrower, during the

" ipan application process, gave matarislly talse or Inaccurate information or staternents to Lender (or falied to provide

. Lender with any matarial infformation) in connection with the loan gvidenced Dy the Note, including, but not limited to,

.. representations concerning Bomrower's occupancy of the Property as a principal residence. It this Security Instrument is
" on a leasehold, Borrower shall comply with all the provisions of the lease. f Borrower acquires fea titie to the Property.

the Ipagehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falis to perform the covenants and agreements
contained inhis Security instrument, or there is a legal proceeding that may significantty affect Lender's rights in the
Praperty (such as a proceeding In bankruptcy, probate, for condemnation or torfelfture or 10 enforce laws of
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender s
rights in the Property. Lendet’'s actions may includa paying any sums sgcured by a lien which hag priority over thig
Secuyrity Ingtrument, appearing in court, paying reasonable attorneys' {ees and entering on the Property to make
repairs Although Lender may take action undet this paragraph 7, Lender does not have 1o Jo so.

Any ambunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by
this Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursament at the Note rate and shall be payabie, with interest. upon notice from Lender to
Borrower reguesting payment.

8. Morigage insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. i for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums raquired to obtain coverage substantialiy equivalent to the mortgage insurance previously in eftect. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. i substantially equivalent mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum equat to one-tweltth of the yearty morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in eflect. Lender wll accept, use and retain these
paymenis as a loss teserve in ieu of mortgage insurance. Loss reserve payments may no longer be required. at the
option of Lender, i mortgage inaurance ¢coverage (in the amount and tor the period that Lender requires} provided by an
insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the pramiums required to

maintain mortgage insurance [n effect, or 1o provide a 1055 resarve, untit the requirement tor montgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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8. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender ghall
give Borrower notice at the time of or prior 1o an Inspection specifying reasonable cause fof the ingpection.

10. Condemnation. The proceeds of any awarg or ciaim for damages, direct or consaquential, in connectfin with
any congesnnation or other taking of any part of the Property, of for conveyance in Heu of condemnation, are hereby
_assigned and shall be paid to Lender.

In the event of a total taking of the Proparty. the proceeds shall be applied 1o the sums secured by this Sacurty
Ingtrument, wnetner or not then due, with any axcess paid to Bomower. In the event of a partial taking of the Property in
which the felr market value of the Properly immediately before the taking is equal to or greater than the amount of the
“sums sacured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in

writing, the sums secured by this Security Instrument shall be reduced by the amourt of the proceeds multipliad by the
following fraction: {a) the total amount of the sums secured immedlately before the taking, divided by {b) the fair marke!
value of the Property immaediately before tha taking. Any balance shall be paid 10 Borrower. In the event of a partial
1aking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured Immadiately befora the taking, untess Borrower and Lender otherwise agree in writing or
utiess applicable law otharwise provides, the proceeds shall be applied to the sums secured by this Security
tnstrumeant whather or not the sums are then due.

If the Proparty is abandoned by Borrowaer, or if, after notice by Lender 10 Borrower that the condeminor offers to
make an award or settie & ciaim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice s given, Lender is authorized to collect and apply the proceeds, at #5 option, aithes 1 restoration or repair of the
Property of to the sums secured by this Security instrument, whaether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thia Security Instrument grarted by Lender 1o any sutcessor in
interast of Borrowar ahall not oparate to relaase the liabiity of the nal 8orower or Borrower's SUCCessOrns in
intarest. Lender shall not be required 10 commence proceeadings agalnst any successor In interast or refuse o extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any torbearance by Lender in exercising
- any right or ramedy shall not be a waiver of or preciude the exercigo of any right or remedy.

- 12. Successors and Assigna Bound; Joint and Several Liabllity; Co-signers. The covenants and agreerments of
" this Security Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the

~ proviglons of paragraph 17. Bormrower's covenants and agreemsnts shall be joint and several. Any Bortower who

" co-signs this Sacurity Instrument but does not axecute the Nota: (a) Is co-signing this Securlty instnsment only to

mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securty instrument: (b Is

not personally obligated to the sums secured by this Security Instrumant; and {c) agrees that Lander and any other

Borrower may agres {0 extend. modify, forbear or make any accommadations with regard to the tarms of this Securty

Instrurnent or the Note withowt that Borrower's congent.

3. Loan Charges. |f the loan secured by this Saecurity instrument is subject to a law which s6ts maximum toan
charges. and that law Is finally imtarprated 5o that the Interest or other loan charges collected or 1o ba collected in
connection with tha loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary ta reduce the charge to tha parmittad limit; and (b} any sums aiready collectad trom Borrowar which
exceeded parmitted limits will be refunded to Borrower. L ender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction
wil! be trealed as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deltvering it Of by
mailing it by first class mail uniess applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower Any

notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabllity. This Security instrument shall be governed by federal law and the law of the
jurisdiction in whichthe P {s focated. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicabte law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given affect without the conflicting provision. To thig end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument
17. Transfer of the Property or a Beneficial Interset in Borrower. if all ar any part of the Property or any interbst

' In R Is sold or transferred {or If a beneficial interast in Borrower is sold ot transferred and Borrower is not a naturgl
. person) without Lender’s prior written consent, Lencder may, at Its option, require immediate payment in full of all sums
“securad by this Security Instrument. However, this cgption shall not be exercised by Lender if exercise is prohibited by

' faderal law as of the date of this Sacurity Instrument.

If Larvier axarclaas this option, Lender shall give Borrowser notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falls to pay thass sums prior to the expiration of this period. Lender may invoke

- any remedies permitted by this Security Instriument without further notice or demand on Borrower.

18, Borrower's Rigt to Reinstate. it Bormower meets certain conditions, Borrower shall have the nght to have
enforcement of this Securlty Instrument discontinued at any time prior 10 the earier of: {a) b days (oF such othar penod
as applicable law may specy foF reingtatornent) bafore sale of the Property pursuari 1o any power of sale contained in
thls Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those condnrions are that
Borrower: {@) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemens (c) pays all expenses incurred
in enforcing this Security Instrument, Including. but not limited to, reasonable attorneys’ fees. and (d) takes such action
as Lender may reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shali continue unchanged Upon
reinstatemnent by Borrower, this Sacurity Instrument and the obligations secured hereby shafl remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale 0f Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer’) that coilects monthly paymernts due under the Note and this Security Instrument. There
also may ba one or more changaes of the Loan Servicer unrelated to a sale of the Note. If there I3 a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law

The notice will state the name and address of the new Loan Servicer and the addresas to which paymems should be
made. The notice will also contain any other information required by applicabie law.

20. Hezardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else 1o do, anything affecting
tha Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence.

- use, of storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be
: appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, ¢lalm, demand, lawsuit or other action by

' any governmental of regulatory agency or private patty Involving the Property and any Hazardous Substance of

Environmantal Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermmentai or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
neceasary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances® are those substancas defined as toxic or hazardous
substances by Environmental Law arki the foliowing substances: gasoline, kerosene, other flammabte or toxic
petrolsum products, toxic pesticides and herbicidas. volatite solvents, materiais containing asbestos or formaidehyde.
and radioactive materials. As used In this paragraph 20, "Environmantal Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safely or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowser prior to acceteration foliowing Borrower's
breach of any covenant or agresmaent In this Security Instrument (but not prior to acceleration undsr paragraph
17 unless applicable law provides otherwiss). The notice shail apecify: (a) the detault; (b) the action raquired to
cure the defauit; (c) o dete, not jesa than 30 days from the date the notice is given to Borrower, by which the
gefault must be cured; ang (d) thm fallure to cure the default on or before the date specifiad in the notice may
rasult in scceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate after acceloration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to ace and sale. if the detfault is not
cured on or betore tho date spacified in the notice, Lender at its option may require immaediute payment in full of
sll sums secured by this Security Instrument without further demand and may Invoke the power of saile and any
other remeodies permited by applicable law, Lender shall be entitied 10 coilect ail sxpenses Incurred in pursuing

the remedies provided In this paragraph 21, including, but not limited o, reasonable attorneys’ fees and costs of
1nie svidenco.
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. H Lender Invokes the of sale, Lander shail give a copy of & notice to Borrower in the mannar provided
in paragraph 14. Lander Ilpuhlhhtfnnoﬂuol once & weok for three consecutive weeks in a newspaper
‘publishedin SHELBY County, Alabama, and thersupon shall seil the Propesty 1o
the highest bidder at public auction at the front door of the County Courthouse of this Courty, Lender shall
deliver to the purchaser Lender’s desd conve the Propecty. Lentier or its designes may purchase the

- Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all sxpenses of the sale, including, but not limited to, reasonsble attorneys’ fees; (b) to all
“suma secured by this Sscurity Instrument; and (¢) any axcess 10 the person or persons legaily entitied to it.

| 22. Relensp. Upon payment of all sums secured by this Security instrument, Lender shail reiease this Security
Instrument without charge to Borrawer. Borrower shall pay any recordation costs.

23. Waivers. Borrower walves all rights of hormestead exemption in the Property and relinquishes all nights of
curtesy and dower in the Fropenrty.

24. Riders 1o this Security Instrument. 1f one or more riders are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreaments of each such rider shall be incorporated itto and shail
amand and supplement the covenants and agreements of this Security Instrument as it the rider(s) were a pan ot this
Security Instryment. [Check applicable box(es)!

Adjustable Rate Rider [} Condominium Rider |_:1--4 Family Rider
(] Graduated Payment Rider [ IPtanned Unit Development Rider || Biweekly Payment Rider
_IBailoon Rider (TAate tmprovement Rider [l Second Home Rider
Other(s) [specify]

BY SIGNING BELOW. Bofrower accepts and agrées 1o the terms and covenants comained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

WHnesses.

e (Sea
Qo MAJ 3 DN |

| 1/ o
m -:L‘ fﬁm e s

L g wed - wAd SO Bortoaes

SN —— - - mgﬂs-;ﬂ} e, e e [Sead)

i Space Below This Line For Acknowledgmaent]

STATE OF ALABAMA, La Gounty ss: S/ | t(:j |
On this &3 dayofbw. 1995 N Chvia S Hanrma blicAn

, @ Notary Pu
and for sakl county and in said stede, hereby certifythat  AaR2% 0 WATSON ant < THELA ) WATHAN
whose name(s) are  signed to the foregoing conveyance and who are known to me, acknowledged

befaora me that, being informed of the contents of the conveyance, they execute] the same voluntarily and as
thaar act on the day the same bears date.

i Dec. |
Given under my hand and sea! of offica this day of ] \\
My Commission axpires: > l \ 3‘)000 Notary Fobi - S

This instrument was prepared by CHR1S SHMITHERMAN
831 ISLAND STEET
MONTEVALLD, AL 351158
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