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. REAL ESTATE MORTGAGE
STATE OF ALABANI, County of SHELBY | -
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under bervinaficr calied the Morigagors, and ASSOCIATES HOME EQUITY SERVICES, INC. ,.“?ﬂw and
o M J A
h -~
exising under tbe Laws of the Siate of NEW YORK , hereinafter called *Corporation”™; ?ﬁ -t 'E: ‘..1 ~
-3 AR
o i '.':I ';'ﬂ.:
WITNESEETH: WREREAS, Morigagors are jusily indébted to Corporation in the sum of y ‘Ea ° -
* -

IWENTY SIX THOUSAND THREE HUNDRED NINETY FIVE Z1/500unwwnsssuasusnnuncvuuuncnsunnwasnuvrrs Doligrs $ 26 399

together with interest st the ratc provided in the Note of even date herewith which is secured by this Mortgage. -

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.0¢ to the Morigagors, cash in hapd paid, the receipt of
which is berelyy acknowledged and for the purpose of eccurisg the payment of the above-described Note and the payment and
performence of sl the covenants and agrecments hereinafier stated, the Morigagors do hereby grasi, bargain, sell and convey unio
Corporation that property situated in the County of SHELBY , State of Alsbama, described ma follows, 1o

W
EE“E EXHIBIT A ATTACKED MERETO. INCORPORATED HEREIN AND MADE A PART HEREDF

<% TO BE RERECORDED TO ADD MARITAL STATUS

TO HAVE AND TO HOLD the above—described property, togciher with all and singular, the righis, privileges, tenements,
~ appurtensnces and improvements unto aaid Corporation, ils #uccessors and wssigns forever. And Mortgagors do hereby warrant.
" cavenant, sad represent unto Corporstion, ita successors and musiges, that they sre lawfully scized of the abave described property in

. fee, have s good and lewful right to sell and donvey said property, and sball forever defend the title to said property agafost the lawful
~ claims and demsands of all persons whomsoever, and that said resl property is free

and clear from all encumbrances excepd
- COLATERAL MTG

Mnrlglnm*l' warrant and covenant that all payments, conditions and provisions mede and provided for in sny prior encumbrances
. andjor other licas prior hereto, bereinafier collectively called "prior liens,” shall be performed promptly when due, but if Mortgagors
 suffer or permit defaukt under any prior lien, then such shalt constitute u default hereunder and Corporation may, st its option and
* without notice, doclare the indebtodutes sevured heveunder immediately due and payable, whether due sccording to its face or pot, and
commence proceedings for the ssle of the shovew-described property in szccordance with the provisions herein made. I defanit
. soffered or permitted under any prior Ben, then Corporstion may curc such defsult by making such psymeats, or performing
~ othcrwive as the holder of the prior ien may permit, or Corporstion may purchase or pay in full sach prior licn, and all suma »o
expended by Corporstion, shall be secured hereunder or under such prior lien instroments; provided however, such payment,
performance andjor purchase of the prior hien by Corporation shall oot for the purpose of this instroment be constroed ss astisfying
the defsults of Mortgagors under said prior len.

Included in this conveysnce is (1) all beating, plumbing, sir conditioning, lighting fixtures, doors, windows, screens, storm windows
ot sashes, shades, and otber fixtures now sttached to or vsed in connection with the property described above; (2) all rent, wsucs and
" profits ugder any bease now or hereafler exiating on asid premises snd in the event of defaukt herewnder, Corporstion shail have 1he
" right to call upoh any jeesces of said property to make all future payments due Mortgagors directly to Corporation without including
. Mortgagor's nsme in naid payment, and payment so made by the lomoes to Corporstion shall constituic payment to Mortgagors and
" Corporation shall have the right to receipt for such nums 5o paid which shall be as binding upon Mortgagers an if Mortgagory had
. signed the receipt themsclves and the leaseen are relieved of the necessity to see to the appliestions of sny such payment.

Morigegors promise to pay all inxcs and sssesments now o herealter kevied oa the above—described property promptly when due.

Unlesn otherwise agreed berein, Mortgagors promise to procure, maintain, keep i force snd pay for, issorance on all
improvements now or hereafier erected on the above--described real cstaic, insuring same against bow or damage by fire, windsiorm,
and other casuslties normally insured againat, in such sums, with soch insurcrs, and in an amount spproved by the Corporstion, ma
further necurity for the ssid mortgage debt, and maid insurance policy or policies, with mortgage clawse in favor of, and in form
satisfactory to, the Carporation, and delivered to said Corporation, with all preminme thereon paid in full. It Mortgagors [ail to
provide insurance, they hereby suthorize Corporation to insure or rencw insurance on said property in m sum nol enceeding the
amount of Morigagors' indebiodness for » period not exceeding the term of such indebtedness and to chsrge Morigagors with the
premivm thercon, or to add such premium to Morigagors’ indebtedness. If Corporation ckctx to waive much insurance Mortgugors
agree to be fully responsible for damage or loss resulting from any causc whatsoever. Mortgagors agree that sny sums mdvanced or
cxpended by Corporstion for the prolection or preservation of the property shall be repaid spon demsnd snd if not o paid ~hall be
sccured bereby. In the event of lous or damage to the property, it i« sgreed that the smount of lowa or damagr recovershic vader said
policy or palicies of insurance shall be paid to the Corporation and Corporation is hereby empowered in the name of Mortgagors (p
give Tull acquittal for the amount pail and such amount nhall be credited to the instaliments to become due on the Note in inverse
order, that is, satisfying the finsl maturing installments first and if there be an cxcess, such excess shall be paid by Carporation 1o
Morigagors; bat in the event such puyments sre not sufficient to salisfy in full the debt sccured hereby, such payment shall not retieve
the Morigagors of making the pegolar montlily iostallments as same become due. Provided, however, insurance on improvemenis shall
not be required unless the value thareof is S306.80 or more Wnd the amoont financed, exclusive of immnrance charges, s SI00.08 or
maore,

But this covenant is upon this condition: That if Mortgagors pay or cause (o be paid to Corporation the Noje abave described, and

vhull keep and performs ma required of Mortgagors hereonder, then this covenant shall be void, ‘u‘
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But if Hn&pmhﬂmpﬂmpﬂl’m&mmmﬂn'ﬁ Note, or fail to pay maid taxes or fail to pay for and kecp in
force insurance an -‘rendurf-lllnprumptbbljaudkup:mtu}'priurﬁen,nrflﬂtuperfurmmulhﬂtwcdmlw,nr if
al) or part of the property it sold or transferred by Mortgagors without Corporation’s prior written consent, then or in xny pf these
events, Corporation i hereby anthorized 10 declare the entire indebtedness seenved hereunder, immediaiely doe and paysbic 'without
notice or demand, and take possession of the property above described (or without teking such posscssion), and aficr givipg three (3)
wecks' nnih:cuflhr_thm:,phcﬂl.ndlﬂﬂﬂﬂhhylﬂuﬂhmtnlﬂlﬂthd?MNmnmpipﬂpuhlmi:ulilur
coonty wherein the land les, may sell the same st public suction 1o the highest bidder for cash ia front of the court house door of said
county, and may cxecute title to the purchaser or purchaseérs and devote the proceeds of anid sale to the payment of the indebledness
pecured, and if there be proceeds remaining after satisfying in full naid debt, same shall be paid to Mortgagors or their order.

In the event of s sale under the power conferred by this Mortgage, Corporstion shall have the right and it i hereby suthorierd to
purchase sald property st such sale. In the event the sbove—described property is scld under this Mortgage, the auctioneer making
juch sale or the Prabatc Judge of said County and State wherein the land lies, is hereby empowered and directed to make and exrcuic
w deed to the purchasers of same and the Mortgagors berein covenant and warrant the titke so made againat the lawful claims i
demuands of all persona whomsoover.

~ In the event apy prior len i foreclosed and sach foreclosure proceedings bring an amount sufficicat to pay in full said pricr fien

and there remaims an rxcess sum payable to Mortgagors, then Mortgagors do hereby asxign their interest in and to wid fund 1o

Corporstion, and the holder of said exoess fund in herehy authorized and directed to pay smme directly over to Corpocation wilhout

inchading the nume of Mortgegors in ssid payment, and s ieceipt by Corporstion shall be as binding on Mortgegors as il Mortgagors

 hed signcd samte themaelves, and Mortgagers further relieve the party paying ssid sum to Corporatine, of the necessity of seecing to the
applicstion of asid payment.

" In the event of salc of the property above deneribed under snd by virtue of thin mstrument, Mortgagors and sil pervons bolding
" under them shall be and become the temants st willt of the purcheser of the property hercunder, from sand sficr the cxrcution and
" delivery of a deed to auch purchaser, with sald icnanis fo be terminsicd st the option of seld purchaser without notice, and

Morigagors snd all persons holding under or thraugh Mortigagors removed by proper court proceedings.

In the cvent the premises or any part thereaf are taken under the power of eminest domain, the entire award chali be paxd to
' Corporation und crediled to the installments to become duc on said loan agreement in imverse order, that ix, satiwfying the final
" maturing instaliments frnt, snd the Corporstion is bercby empowered in the name of the Mortgagors, or their assigns, to receive and
. give acquittance for any such award or judgment whether it be joint or several,

g Tt ia specifically agreed that time in of the essence of this coutract and that wo delay in enforcing any cblgetion bereunder or of the
" obligetions secured hereby shall at any ilme hereafter be held to be a walver of the terms hereof or of any oi the instruments secured

| hereby.

. If lean than two join in the execution bereol as Morigagars, or may be of the feminine sex, the pronouns and related words herein
. shall be read as if wiitten in singular or femihine respectively.

; The covenshts berein contained shall bind, and the benefits and ndvantages inure to, the rewpective beirs, successors and assigos of
. the parties named.

IN WITNESS WHERKOF, the said Mortgagors have bereunto set their hands and scals thin the day and date st above written.
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. STATE OF ALABAMA ]

County of 5- E Sﬁi T,

I, the undersigned suthority, a Notary Public in and for said County and State aforesaid, hereby certify that

'
1
' A
. s e
— -

. whose namec {§ - signod te the loregoing conveyance, sad who f{ kanown to me, acknowicdged before me on thin duy that,
. being informed of the contents of the conveyance, executed the stame volunlarily on the date the senre bears.

¥
Given under my hand snd officisl scal this /n:: ~ day of é M . ém y ji i'i_ -

[ereEn— R R

My commansion :ipirun_ ‘;{_{.ﬁg{ & % ey %_”'_-___* .

STATE OF ALABAMA

County of

Office of the Judge of Probate

1 hercby certify that the within mortgage wes filed in this officc for record on the day of | o
at o'clock . M., and was duly recorded in Volume ___of Mortgages, at page __ , mnd
cxamined. |

Judge of Probatc
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Lot 13, according to the Survey of Park P

Probate Office of Shelby County, Ala

EXHIBIT “A”

Ia.ce, as recorded in Map Book 15, Page 47, in the
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