b | i
| M
. § ' ) E|
o b
-4
(v 1#';?11
2 24y
' WHEN RECORDED MAH. TO: & a Y
~ Pigpons Berk o Vg L
m:mm + <
‘Polham, AL 35124 o S o -
[ -t _g
- R
()
000720070 $.2¢04 SPACE ABOVE THIS LINE I8 FOR RECORDER S USE ONLY

MORTGAGE

THIS MORTGAGE 18 betweesn DANNY W SMITH and ANGELA ELIZABAETH SMITH. MAN AND WIFE, whoss
address is 210 MIDRED ST, COLUMBIANA, AL 35051-8330 (referred to below ae “Grantor” ). and Regions Bank,
whose address lu 2964 Petham Parkway. Petham, AL 35124 (referred t0 below as "Lender”).

GRANT OF MORTOAQE. For velusbhie censiderstion, Grantyr meritpages. grams, hergaina. sefls snd conveys to Lender sil of Gramor's nght
title, snd intarest n and to the following described resl property, together with all existing of subsequentlty srected of athzed buidngs
improvements and fixtures; alt essements, rights of way, and dpPuUrensnces all water, water nghts. watsrcoursas snd ditch rghts (inciuding
atock In utihites whnh ditch or rmigation rights); end all other rights, royeities. and protfits relating 10 the resi proparty. including without kit et
all minerais, ofl, ges, geothermat and similer matters, buun in Shelby County, State of Alabama (the “Real Property }.

SEE ATTACHED EXHIBIT A

The Real Property or its address is commonly known sa 210 MHLDRED ST, COLUMBLANA, AL 35081.9330. Tre
Rest Property tax identification number is 58-21.7-28-2-202-014.

Grantor presently assigns to Lander a4 of Grl:#’ll'll"l right, titls. and mterest in and to all leases ot the Property avd aht Rents from the Property
In sddition, Grantar grents to Lender s Uniform Commaccist Code sacurity intareat in the Personal Proparty and Rants

DERNITIONS. The following words shall haive the following meanings when used in this Morngage. Terms not otherwwe datned n This
Mortgage shall have ths mesnings stiributed to such teema in the Uniform Commercial Code. Al references to doflar amounts shall mean
AMOLNLS in urful money of the United States of America.

Grantor. Tha word *Grantor” means DANNY W SMITH snd ANGELA ELIZABAETH SMITH. The Grantos s the mortgagor under ths
Mortgags.

Guarsntor. The word “Guarsntor” mesns and includes without limitstion esch and all of the gusrsmors, suraties. Snd ACCOMMDABIGN
oarties in connection with the indebtadneds.

mprovemaMe. The word “improvemanis” means and inGhudes without limitation ait existing and tuture Improvemants. Dukdings.
structures, mobile homes stfixed on t™!ha Resl Property, faciities. sdditions, repiacements and other comstruchon on the Real Proparty

Indebtedness. The word “Indebiedness” meane sil principsi and interast payabia under the Nate and any smounts axpanced or edvenced
by Landst 10 discharge obligetions of G‘_rlrrtﬁr or axpenses ncuwred by Lander to enforce obligations of Grsnior under thrs Mortgage
tagathar with intarest on such mmounts ss provided In thre Morigage.

Lender. The word "Lender” mesns Regiorm Bank, its successors and sasigns. The Lender is the martgagos under this Morigage

Morigage. The word "Mortgepes” means this Morigage betwesn Grantor and Lender. and inGhudes without imitetion 2l assignimaents and
secutity interest provisions reisting to the Pecsonsl Property and Rants.

Note. The word "Note” mesna the promissory note of cradit sgreement deted December 16, 1399 in the ariginal principal amount

of 122.393.{‘ from Grantor to Lender, together with all renewsls of. extensions of. modifications of, retnancings of, consolidatians of
and substitutiana for the promissdry NOte Of agreement.

Personal Property. The words Peraons! Proparty” mesn ail equipmaent, fixtures. snd other articies of personal property now of hgreatter
owned by Grantor. end now or hamsatter sttached or sHixed 10 the Ras! Property; together with sl accessions. parts. and additions to al
raptaceamants of, .and sl substitutions for. sny of auch property. and togethar with st proceeds tincluding without hmitaton all (Rutance
procends snd refunds of pramiuma) from any saie or othar disposition of the Property.

Property. The word *Property” means collectiwety the Real Property and the Personst Property.
Aeal Proparty. The worda "Rest Property” mean the proparty. interasts and rights described sbove in the ~“Grant of Mortgage™ saction

Reisted Documents. The worde "Relatsd Documants” mean and inciude without limitation sl promascry notes, credil sgresmants. loan
agreamants, snViFONMental SQFaeINents, guiranties. sacurily sgreaments, mortgages, deeds of trust, and all other NSITUMANTL. BGFBEMANta
and documents. whethet now of hersefter existing, exscuted in connaction with the IndebTedness .

Rents. The word “Rents” means all present and future renis, revenues, INCOMS, IBSUeS, royaities, profits, and other banefits darved from
the Property.

THIS MGHTGAEE.MUWYHMWMIMWWWHMWIMMLmt 3
GIVEN TO SECURE {1) PAYMENT OF THE WOERTEDNESS AND (2 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEN THIS
MORTOAGE AND THE RELATED DOCUMENTE. THIS MORTGAGE |8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except s« otharwies provided in ifis Morigage, Grantor shall pay to Lendsr il amounls sacured by s
sortgege as they become due, and shall strictly perform i of Grantor’s abhgstons under this Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's posssssion snd use o the Property shall be governed by
the following provigions:

Possession and Uss. Until in detault. Giantor may remain in possession and controt of and oparate and manage the Propery and colkec!
tha Rants from tha Property.

Duty to Maintsin. Grlntpr shali maintsin the Property in tenantable condihon and promptly perform sl repasrn. replaceaments, and
Mantenance NECEREETY 10 [rederve its vesue.

Hazerdous Substhnoss. The terms "hazardous wasts,” "hazardous substance.’ “dispossl.” “ralesss " and “threatenad relepse.” as used m
this Mortgage, shail have the same meanings es aet forth in the Comprahansive Environments! Responsa. Compensation, and Liabibty Act
ot 1980, as smehded, 42 U.5.C. Section 9801, et saq. {"CERCLA"}, the Superfund Amendmants end Reauthbnzation Act of 1988, Pub |
No 99.488 ("SARA"), the Hazerdous Meterials Transportation Act, 49 U.5.C. Section 1801. et seq.. the Resowce Consarvawon and
Recovery Act, 42 U.8.C. Section 8901, #t seq.. or other applicable state or Federsl laws, ndes, of reguistiona sdopted putsusnt 1o any nt
the foregoing. The terms "hazardouws waste™ and “hazardous substence™ shail also include. without lwnitation. petroleun and patroleum
by-products Of any fraction therect and asbestos. Gramor represents and warrants to Lender thet: (a) Durng the perod of Grantor's
pwnesship of the; Property, thars hae baen no usa, generation, manufacture, atorega. tresbment, dispossl, releass of threstened rolease ol
any hazerdous wisste of subetanos by sny pereon on, under. sbout or lrom the Property. (D) Grantor has no knowiedge 0. of resson 10
believe that thefe het Deen, sxoept A previcualy disclosed o end scknowledged by Lender in writing. i} sny usa. DEASralon
meanulacture. stotage, treatment, dapossl, relsass, or threatenad relesse of any hazardoun waste or substance on, undet, sbout ot from the
Proparty by sty prior owners Or oeoupents of the Property of ) sny acrual of threstened Ntigation or cleimas of sny kind by eny person
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described sbove. Grantor suthorses Lander and its agents 1o enter upon the Property 1o maks such inspactions and tiets, ot Grantor s
M.HWMMMtﬂmmﬂfhwwﬂhﬁmafﬂﬁMlﬂ. Any INBpections o
mmwmmﬂhmw-mmﬁmmmumuudmmwyrmwmmmpmm
Lender to Grentor or to sny other person. The represantstions and warrentes contmned bersin sra based on Urantor's dua ddigence
investigating the Property for harerdous wasts snd harardous substances. Grantor hersby (e} releases and walves sny future clmms
WMMIMHMHHMGrWMHﬁim claanup OF other coata under ety such laws, and b
agrees 1o Ingemnity snd hold harmisss Lender againat ariy and ol claims, Josses, habilitiss, damages. PEnsines. snd expanass whech Lande
MMHMWHWM&MM:MNM.mh&na!mMnnwnn-ru;cummnmnl arvy U
genaration, manufacturs, storage, dispossl, riesss or (hreataned rolease of 2 harardous waste of substance on the proportws  The
provisions of section of the Mortgage, inciuding tha oblgation to indemnity, ahall survive the payment of the iIndebtedness and thr
satistaction and reconveysnce of the Hert of this Morigage end shall not be sHected by Lender's acquaition ! any (nterest 10 tha Property
whgther by foracioaurs of otharwisse.

Nulsancs, Waste. Grsntor ahall not cause. conduct Of parmit ANy NWSSNCE NGr Commit, parmit, ar sutfer any sthpoing of or waste on o 1o
the Property or any portion of the Proparty. Without imiting the penarality ot the forsgong. Grantor will At reMmove . oF grant 1o any othe:
party the right to remave. any timber, minevels (including oli and gas), soil. gravel or rock products without the pnor whitan consent ol
Loprder.

Removel of wmprovernants, Grantor shall not demokish or remove any IMProvemants lrom the Resl Property without the pror wriflan
consenit of Lender. Ad & condition 10 the removsel of any Improvements, Lender may requme Grantor t0 make srrangements satmptectony to
Lander t& repiscs such Impravemants with improvemants of at least squal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon tha Rasl Property st all reasonable twmas 10 atterd te
Lander's interests snd to inspect the Property for purposss of Grantor's compilance with the terms and conditions of Tha Morgage

with Governmenisl Requirerments. Grantor shall promptly comply wih all laws. ordinances, and reguiations, now of hedeatiar
in eftect, of sl governmental authorities sppiicable to the use or occupancy of the Property. Grantor may contest in good teth anvy such
ipw, ordinance, or regulation and withhold complisnca during any proceeding. including appropriste appssis. o0 long as Grantor has notiheds
Lander In writing prior to doing s and 80 long ss. in Landed’s soie opinion, Lender's intereats in tha Property sre not woparduzsd  Lander
may recuire Grantor 10 post sdequate security or 8 surety bond. reasonably satisfectory 1o Lender, to protact Landsc's wnterest.

Duty tv Protect. Grantor agrees neither to abandon nor lasve unattended the Property. Grantor shall do all other scte. in additern 1o those

acts sat lorth sbove in this saction, which from the character and use of the Property are rassonably necassary 10 protect and preserve the

Property. ._
DUE ON SALE - CONSENT BY LENDER, Lender mey. st its option, declsrs immadiately due and payebie sil sums secured by ttus Maortgege upon '
the sale or traneter. without the Lander's prioe written consent, of sl or any part of the Raal Property, or sny interest in the Asal Property A
“gals or tranaler” means the conveyance of Raat Proparty or any right, title or interes! thersin; whethat lagal, beneficial or squitable. whether
voluntery of invoiuntary, whaether by outright asle, dead. instsliment kaie Contrect. iand contrect, contract for deed, lewsenois nterest wrth a
term greater than three {3) years, lease-option cantract. or by sale. assignment, or transfer of any beneficisl intarest n or to any land trust
holding title to tha Real Property, of by sy 0iher method of conveyence ot Resl Property interest. |f sny Grentor s & COrpOretion, partheiahip o
limited dability compeny. tranafer sleo includes any change in ownarship of more then Twanty-flive percent (25%| of the votng stock. parmwihg
interasts or Hmited Habllity company intereets, as the cass may be, of Granior However, this opton shall not De exercised by Lander 1f such
exarcine in prohibited by federsl law or by Alsbama lew.

TAXES AND LIENS. The foliowing provisions reisting 10 the taxes ond lens on tha Property are 8 pan ot this Mortgage.

Payment. Grantor shedl pay when dus {(8nd in sk svents prior to delinguency) all taxes, payrodl Laxes, speCid |bxes. Assessments. walef
charges and sawsr service cherges levied sgainat or on actount of tha Praperty, end shall pay whan due ol claims for work done on or tor
servicas rendered or materisl fumighed to the Property. Geantor sheil maintsin the Property trae of ail hens having prIGFity over of eQual 10
the intarsat of Lender under this Morigage. exceapt for the lien of texes snd assessments not dwe. and axcept B8 Otherwiss pHovioed in the

lollowing paragreph.

Right To Comtest. Grantor may withhoid peyrment ol any tax. assassmant, or claim In connection with a good ferth daputa over [Fe
obligation to psy. 86 long es Lender's irterest in the Property @ not jecpartized. It » Hen srnses or 1 fied as & resat ol nonpayment
Grentor shail within fifteen (15! deys atter the len srigss of, it a hen is tiled, within fifteen (18 daya atter Grantor has nolice of the thing.
sacure the diecherge ol the len, or H requested by Lender, deposit with Lendes cash or & suthicient corporate surety bond of ather securty
sstistactory to Lender in an smoumnt sufficient 1o discharge the en plus any costs and attornays’ faas of othar Charges rthat could scCrus 8%
a resuit of 8 Toreciosurs oF sale UNGer the Ken. In sny contest, Grantor shell datend itsel! and Lander and shatll satwly any sdveris judgmasnt
helora anforcemeant sgainst the Property. Crantor shal! name Landar 81 an sdditionsl obligee wixdar any gurety bond furnahed 1 the

contesl prmodm

Evidenos of Peymient. Grantor shall upon demand furnmh 1o Lander sausiactory avidence of payment of the taxea of assssimenty ano shall
authorize the appropriste governmantal official 1o daliver 10 Lendar at any time 8 wrttien staternant of the taxes and sssessmants agiwnat

ttwa Froperty.

i Notice of Conatruction. Grantor shall notity Lender ot leaat fiftean {15} days betors any work 4 commanced, pny Services ate furmushat . O

: any materlals are suppliad 1o the Property. if any maechamic’'s lien, materisimen’s lien. or othar tien could be sssartsd on sccount of the
wark. sarvices, of materisis. Grantor wilt upon requeat af Lendar furnish o Lender advance &ssurances satisfactory 1o Lender that Grantar
can and wil pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following proviaions relating to insuring the Froperty 8re 3 part af thus Morigage.

Maimenance of inmsrance. Grantor shall procure and maintain policies ot fire insurance with standard sxtended coverage endoisemants on
a replacerment basis for the full Ingurable velue covering »ll Improvernenta on tha Raal Property in an amaunt sutficient to avoid sppecaton
of any colnsursnoe clauss. snd with s stenderd mortgagee cisuse in tavor of Lander. Policies shall ba wntien by suCh insur ance COMpannes
and in such form aa may be ressonebly scceptebie to Lender. Grantor shall deliver 10 Lancler certificates of coversga trom sach ingurss
containing a stipulation thet coversds will not be canpetied or diminishad without & minimum of ten (10} days’ prior written notice 1o L enches
and not containing any diecisimer of the Insurer’'s Hebility for failure to give such notice.  Each insurance policy Meo shafl nchade an
andorsament providing that coversge in favor of Lender wilt not be impaired in any wity by sny BEt. omusion ol oafsult o! Grentor or any
other person. The Resl Property i locsted in un ares designated by the Director of the Federsl Emergency Management AQency a1 3
special fiopd haterd ered. Grentor sgless to ablsin and Mmaintsin Feders Flood lmesursnce for the kil unped principal balence of the loan
and sny prior Hens an the property securihg the loen. up 1o the maximum policy mits sat under the National Flood ineurance Program or st
otherwise required by Lender, snd to maintsin such Insurance for the tarm of the loan.

! Application of Procseds. Grentor shell promptly notity Lander ol any loss or damage to the Proparty. Lender may make proot of loss !
' Grantor teils to do so within fifteen {18) days of the casusity. Whether o¢ not Lender’'s sacurity 18 impaired, Lender may, at s sechon
apply tha proceeds to the reduction of the indebtadneas, payment al any lisn sHecting the Proparty, or tha reatoration snd rapsy of the
Proparty. It Lander slects to spply tha proceeds 10 restorstion and repair, Grantor shel repair or replace the demaQed or dasiroyad
' Improvements In & manner sstisfaciory to Lender, Lender shall, upon satiafactory proot of such expenditure. pay of fmburss Gramos from
! the procesds for the ressonable cout of repaic or restocstion i Grantor 1 not in defsult under this Morigage. Any proceeds which have nol
. hean disbursed within 180 deys sitar their receipt and which Lendar has not committed to the rapaiy of resloration of trw Praperty ghal Da
usad first 1o pay BNy amount owing to Lender unter this Mortgsge. then to pay accrued interest, end the ramamndar, it sny. &hall ba apphed

; to the principal balance of the Indebtecnsss. 1t Lender holds sny proceeds atter payment in hill of the Indebtednass, such procesds shall ba
paid to Grantor.

Lnaapired m at Sade. Any unexpired insurance shal inure 1o the benafit of, and pass to. the purchaser of the Property covered by
this Mortgage Bt any trustee’s agle of other aaie hald under the provisions of this Mortgage, or st sny foreciosure vale of such Propetty

EXPENDITURES BY LENDER. i Grantor fails to compiy with any provision of this Mortgage, or i any achon or proGaading 1 COMMeNLed That
wouki materially stest Landar's interssts in the Property. tendar on Grantor's behalt may, but shall not be required to. tahe any achion thal
; Lander deerns sppropriste. Any smount that Lander sxpenda in a0 doing will baar intereat at the rate prowided for 1in tha Nola brom he dote
: icurred or pakd by Lobdﬂ to the dete of repayment by Grantor. Al such sxpenses. at Lander's option, will {a) be paysbie on damand, (b! ba
! added to the belance ol the Note and be spportioned amony and ba payable with sny ingtaiment payments ta become dus dunng erthes (1l tha
! 10¢m Ot any spplicable ineursnce policy or il the ramaning term of the Note. or {c) be trasted ss s ballcon paymant which will ba dus and
: payable al the Note's imaturity. This Morgage slso will mscure paymant of thame amounts. The rights provided for in this paradraph shall be 0
addition to any other rights or any remadies to which Landar may Da annted on account of the delsult. Any such: sction by Lendsr shall not ba
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. WARRANTY; DEFENSE OF TITLE. The fallowing provisions relating ta ownarahip of the Property sre & a1 of this mnlgi.

; Tise. Grantor warrents thet; {8) Grantor holda good snd markelabie title ot record 1o the Praparty in fee simple, free end Seesit all lers
f and sncumbrances other than those set forth in the Real Property description of in any tithe inaurance potcy. itk raport. or final trile apewon
i ispusd in favor of, end accepied by, Lender in conngction with this Mortgegs, and (bl Grantor has tha hal right. power, and authonty 1o
: swacute and deliver this Mortgage 10 Lender.

Dodenae of Title. Subject ® tha sxception in the paregraph above. Grantor warsrants and will forever defend the titls to the Frogerly agama
the lewiul cleima of el persons. In the event arny sction r proceeding s commanced thal quentions Grantor’'s title or the interes! of Landaer
under this Mortgage. Grantor shail defend the action sl Grantor's axpense. Grantor may be the nominal perty in such procesding. bot
Lender shall be entitled to participate In the proceeding snd to be raprasentsd in the procesding by couneet of Leander’s own Choe. and
Grantor will deliver, or causa 10 be deliversd, to Lender auch instruments aa Lendar may ragueat from (me o e 1o permul such
partiolpation.

Whth Laws. Grantor warrants that the Property and Grantor's use ol the Propeny complhes with all sxsting Applhicabis laws
ordinances, and raguiations of governmental suthorities.

CONDEMNMNATION. The following pravisions relating to condeinnation ot the Property are a part of tthe Mortgege

Appication of Net troceeds. | all or any part of the Proparty I8 condemned by eminent domsn procesdings or by any procesding o
purchass in beu of condemnation. Lander may at its slaition reduire that sl or any portion of the netl proceeds of the swerd be apphed
the indetednass or the repair or restoration of the Proparty. The net procesds of iha award shall mean tha sward after payment of adl
rassonable coste. expensss, and attorniys’ feed incwrred by Lendsr in conmection with the condemnalion.

Proceadings. f sny proceeding in condemnation is filstl, Grantar shail promptly notity Lender in writing, and Grantor shali pramptty 18ks
such steps a8 may be necessary 10 defend the action and obtain the award. Grantor may De tha nominal perty in such procaading, ol
Lendar shall be entitied 1o participats In the proceesding and to be represented in the proceading by counsel of its own chowce. and Graniar
will deliver of causa to ba deiivered to Lendar such indtTuments as May be requested by it from time to thme to parmit such participaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNIMENTAL AUTHORITIES. The following provisiona reisting to govarnrental taxes.
tees and charges dre 8 pert of thia Mortgage:

Currasrt Tanes, Fess and Cherges. Upon request by Lender, Grantor shall exacute such dacuments n additon 10 this Mortgage #0d take
whatever other sction is requested by Lander to perfact and continus Landar’'s lien on The Aenl Proparty. CGrantor shall rermibasse Lander (e
ol taxes, a8 described balow. together with alt Expersss incurred in recording. parfecting or continuing this Mortgage. mchading wiThowt
imitation s}l taxes, fees, documantary stampe, snd other churges for recording o reguataring this Mortgage.

Tanes. The folowing shalt conatitute taxes ta which this section applies: (&) a speciic tax upon this type of Morigage or upon Al or pany
part ot the Indebtedness securad by this Mortgege; (b) a specific tax on Grantor which Grantor i suthorized or requied 10 deduct from
payments on the indsbtedness secured by this type of Mortgage. {c) a tax on this typs of Mortgage chargeabla ageingt tha Landat or tha
holder of the Note; snd {d) o specific ax on sll or any portion of the Indebtednass or on payments of principsl and interéd! made Dy
Qrantor. :

Subsequent Tanes. If sny tax to which this seqtion applies is enacted subsequent 1o the date of this Morigage, this avent shal have the
ssre effect ss sn Event of Detault (as difined batow), and Lender may axarcise any or all of its ovailebla remedies for an Event al Datsult
a8 provided below unieas Gramor eithar | (s} psys the tax betors It becomes delinguent, or (Bi contasts the tax sa provided sbove in the
Taxee and Liens waction and deposits with Lender cash or 8 sufficient corporate surety bond or other sacunty gatistactory to Lencker

SECURITY ASREEMENT: FINANCING STATEMENTE. The following provisions relating to this Mortgage as 8 SOty BQresmant are a8 past of
this Morigape. '

Security Agreement. Thin netrument shall conalituta & socurity sgresment to the sxtenl any of tha Property canatitutes fixtures or Othwr
parsondl property, and Lender shall have -8t of the rights of w saciaed party under the Unitorm Commarcis! Code ss amanded fror o 10

tirmne.

Security iIntarert.  Upon requaest by Lender, Grantor ahall executs financing statements and take whatever other acticn 1 requested by
Lander (o perfect and continue Lender's securty interest in the Rents and Parsonsi Property. In sddition fo recording ton Morigage int the
real property records, Lander may, H any time and withaut furthec sutharization trom Granos, file axgcuted COunterparts. cCopws of
reproductions 0! this Morigage s A finencing statémant. Grantor ahal reimbunis Lender fof ail axpenses ncurred 0 pertegting or
continuing this security interset. Upon default, Grantor shali ssaamble the Parsonst Proparty m & mManner aned at & place ressonably
' convement to Grantor and Lender and make it sveilable 1o Lender within thres (3) days after recapt of written demand from Lancer

Arkirasses. The mailing sddressss of Grantos {debtor) and Lender isacured partyl, fram whuch informaton concernmg the sacurity mieraat
granted by this Mortgage may be obtained tsach as requirad by tha Uniform Commercial Codel, ars an stdted an the tdst page ot tha

Mortgage.
FURTHER ASSURANCES: ATTORNEYN-FACT. The foHowing provisions relsting to further assurences and sttornay-i-1ect are & part of thes
Mortpage 1

Further Assurances, At sny time, and from time to tims, upOn requast af Lander. Grantor will make, sxecute and deliver, or will ceuse 0

ba made, sxeculsd or delivered, to Lander or to Lender's designes. and when raquasted by Lender, cause 1o be filed, recarded, refiled. or

rarecarded. a9 ths cases may be, 8t such thmes and in such offices and places as Lender may deem appropriatd, sny end sl such motigages
, deeds of lrust, pecwrity desds, sscurity agramments. financing slataments, continuation statemants, instromants of further ssswance.
! cenificates. snd other documents M May, in the aole opinton of Lander, be necessary of degirable in order (0 attectuse, compinie. periec].
cantinue, or preserve (8} the obligations of Grantor under tha Note, this Morigega, end tha Related Documants, and (b} the Lens and
gecurily interasts crested by this Mnﬂniﬂﬂ aa tirat ancd priof lians on tha Property, whether now owned or hareaftar scouwed by Geantor
Unisss prohibited by law or sgresd to the contrary by Lander in writing, Grantor shall reimbarse Lender 1or all costs snd expansss inCurred
in connection with the matiers referred to in thia paragraph.

Attorney-in-Fact. If Grantor tale to Jo any ot tha things referred to in the praceding parsgraph, Lander may do so for and in the farme of
Grantor and at Grantor's sxperes. For such purposes. Grantor hataby irrevocably sppoints Lender aa Grantor's attormey n-tect for the
purpose of making, sxecuting, delivering, flling, recording. and doing sl othat things as may be nacessary of danirables, in Landar's soiv
opinion, 10 accomplish the matters referred 1o in the praceding paragraph.

' FULL PERFORMANCE. |t Grantor pays aff the Indebledness when dus. and otharwise pertorms all the abligations imposed upnn Grentor wiktes
: this Mortgage, Lander shall exscute snd deliver to Grentor o suitable satisfaction of (his Mortgage and suitable stataments of tarminanon of eny
: tinancing statement on file svidencing Lender's security ivtarast in the Rents end the Paraonsl Proparty. Grantor will pay, 1t psrmitied by
applcable 'aw. any rassonable termination {oa as determirmd by Lender from tirme 10 TimMa.

_ DEFAULT. Each of lha tollowing, st the option of Lender. shal constitute an avent of default {"Event of Detauit™) under thus Mortgege.
Detfault on indebtedness. Faliure of Grantor 10 make any paymant when dus on the Indebtednans.

Osfault on Other Payments. Feliure of Grantor within tha time required by this Morigage 10 make any psyment faor laxzas of INAUIANCE 0!
any other paYMAant NeCessary 10 prevent fing of or to wHect discharge of any lien.

Compiance Defsult. Falhuire of Grantor 10 comply with any other lerm, obliganon, covenant or condition contained in this Morngags the
Nats or in any of the Related Docurnents.

Eaize Statements. Any wartanty, represantation or stiitement made or furnished to Lendst by or on bahslt of Grantor undar ths Mortgege
the Nots or the Aelated Documents is false of rimleading in any material respect, either now or at the bima made or hurnighed

Defective cmm This Martgage or eny of 1he Reisted Documents ceases 10 be o full torce snd sttect linchuding talure ol any
coltstetsl documpnis 10 Creste s valid and pertected sacurity intarest ar lisn} at sny time and lof any reason.

Oeath or inscivancy. The death of Grantor, the insalvency ot Grentor, the appointment of a8 recetver kor any parl of Grantod ' s propertty . wny
assignmant for the banetit ol creditors. any type of creditor workout. or the commancament of any proteading. under any banknyptcy o
insolvency laws by or sgainst Gramor. Howaver, the death of any Grantor will not be an Event of Defsutt if. 88 8 result al the Jesth of
Grantor the Indebtedness ls fully covered by credit life insurance.

Foreciosuwe, Forfelture, etc. Commencemant of foreciosure or forteiture procesdings, whether by jxhcial procssding, satt-heln
rapossension or sny other mathad, by any creditor of Grantor or by any governmaental Bgency sgainat any of the Property. However. thun
subssction shalt !nnt spply In tha event of » good Teth dispute by Grantor 3 10 the validity of reasanabiensas iof the claim wiwih is tha bas:o
of the foreciosure or lforefelture procaading, provided that Grenior gives Lender written notice of such claim and furnishies Meerves of a
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conatrued as cunng tha datauit so as to bar Lencar from any rermady that it otherwise would have had. . i

. WARRANTY; REFENSBE OF YITLE. Tha tolowing provisions reisting 10 Ownerahip of the Proparly ara B part of this Morigags.

Thie. Grentor warrsnts that: {s) Grentor holds good end marketabla title of record 10 the Proparty in tes smmpls, frae and Jeasot ot bers
snd enCuUMLIEnoes othar than those sat forth in the Rosl Property description or in any tithe insurdnce policy. title repart. or hinal btle opvwon
issusd in fevor of. snd acceptsd by. Lender in connection with this Mortgege. and bl Grartor has the full right, powaer. and suthoity 10
axscute and dellver this Mortgage to Landsr.

Defense of Title. Subject to tha exception in the paragraph shove, Grantor warrants and will torever dafend the title to tha Property spama:
the lawiul cisirm of all peracns. In the svent ony ection of procesding i8 commaencad that questiona Cirantor's title or the interest of Lender
unde: this Mortgege, Grantor shall defend the sction ai Grantor's expense. Grantor may ba the nofminal party in such procesding bast
Lender shall ba entitied ta participate in tha procesding and to be rapresented wn the procesding by counas of Lander's Dwn chowre  an
Geantor will dellver. or cause 1o be deliversd. to Lender such natrumaents as Lander may requast from twne 1o time t0 DarmMIL Boct

partioipation.

Compliancs With Laws. Grantor warrants that the Proparty and Grantor's use of tha Properiy complias with ail axmting apphcable laws
ordinanoss, snd regulations of governmental authorities.

CONDEMNATION. Tha following provisions relating to condemnation ot the Propecty ara a part of this Morigege

Application of Met Procssda. I{ all or any part of the Property is condermmed by eminent domain proceediigs of by any proceeding or
purchase In lisu of condemnation, Landsr may &l Ite stection require that 8l or srry portion of the net procesds of the sward Da spphed N
the indabtedness or the repsir or rastorstion of the Froperty. The net proceads of the award shall mesn the award after paymen! of M
rassonable costs, axpanses, and sttormeye’ 1868 incurted Dy Landsr in Connection with the condemnation.

Proceadings. H any proceeding in condemnation s filed, Grantor shall promptly notify Lander in writing, sl Grantpr ahad promptly Tsko
such stspd 88 may be necesssry 10 defend the sction and obtain the sward. Grantor may be tha nominsl party in such (woceesding, tryt
Lander shall ba entitied 10 participsia in the procesding nnd 1o be represented in the proceeding by counsai of ifs own choica, aret Grantor
whl deliver or cause to ba delivered 1o Lender such instryments as may be raquested by it from time to time o permit such parL:CIpaNon

IMPOSITION OF TAXES. FEES AND CHARGES 3Y GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmantal taxed
tess and charpes are & pact of this Mortgage:

Ciurrent Tuxes, Fess and Cherges. Upon redguesl by Lander, Grantor sholl pxecuts such documants adgmon 1o Thwe Morigage s 1ske
wheiever ather action is requestsd by Lender to perfect and continue Lender's flen on the Real Proparty. Grentor shall reimdurse Lender 10
sl tawas, as described balow, togathar with sl Bxpensss incurred in recording, perfecting or contimang thua Mortgags, irCludayg without
iimitation ofl taxes, fees. documentary stampa, snd othar charges for racording oF registaring this Mortgege.

Taxes. The following shall constitute taxms t¢ which this saction applies: (8 a spacific tax upon this type of Mortgage of upon Al or ary
part of the Indsbtedness securad by this:Mortgage: (b} a specific tax on Grentos which Gramior s authorized of nequired o deduct trom
payménts on the indabtedness securad by this type of Mortgage. (C) A 18X an this type of Mortgape chargesble sgainel tha Landet o the
holder of the Note; and {d) a spacitic tax on sl or any portion of tha Indebtednass or on payments ot principal and inlares! Made Dy
Grantor.

Subsaquent Taxesa. Iif any 1ax to which {his section applies is enacted subsaquent to the date of tims Mortgage. this avant shall have the
same sitect as an Event of Default {aa definad below), and Lendar may axnrciss any or st of its aveilable remedies for an fvent of Detault
an provided balow uniess Grantor sithee ' {a) pays the tax bafora it becoman delinquei. of ib) conmests the tax o provided atxove in the
Taxes and Liens saction and depoaits with Lender cash or a sufficient corporme surety bond or othar sacurity smtisfactory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating ta this Mortgage as & security agresmani are & Darl 0
this Mortgage.

Secwrtty Agresment. Thin inatrument ahail conslitute 4 gecurity sgresment to the extent sny of the Property consiitutes hxtues o othir
persongl property, and Lender shall have all of the rights of a secured party under the Unitorm Commaercis! Code ss amended from ime to

time.

Sacurity Wrterast. Upon reguest by Lender, Grantor ahall execute linancing statements and take whatever other acnon s raquesied by

Lander o perfect. and continue Lender's sacurity interest in the Rents and Personsl Proparty. In additon to recording this Morigage m The

tasl property records, Lender may, st any time ang without further suthorization from Grantor. file axecuted counterparts. CoOps or
; raproductions of -this Morigage as 8 financing statemont,  Grantor shall reimburse Lender tor ail expansss ncuwred o perfectmg o
! continuing this security intereat. Upon detault. Grantor shall sssemble the Parsonal Proparty in 8 manner and Bt &8 placa reasonably
conveniant 1o Grantor and Lander and maeke it svailable to Lender within thvea (3} days after receipt of written demsnd trom Landes

' Adcdvesses. The mailing sdcresses of Grantor (debtor) and Lendar [secured partyl, from which nformation concerning the security :nferast
grantsd by this Morigage mey ve obtained {sach es required by the Uniform Commarcial Codel. are a5 wtated on tha firs! pags o1 thas

. Mortgage.
| FURTHER ASSURANCES: ATTOANEYAN-FACT. The following pravisions ralating to further sssurances sl attorney-if-tact am » part of this
Mortgage.

Further Assurences. At sny tima, and from fime 10 time, upon request ol Lander, (Grantor will make, sxacute and deliver. or will causs (o
be made, executed or delivered, 10 Lender or to Lender’s dasignes, and when requested by Lender. cause to be hled, racorded. reliied. or
rarecorded. ss the case may be, at such times and in such offices and places sw Lander may deeam spprooristd, sny and alf such mortgages
deads of truat, security desds, security agresments, financing atatemants, continuation statemanis, wnatruments of further assurence
cartificates, and other documaents &8 Mmay, in the sole opinion of Landnr be necessary or desirable in order 10 sttactuats, compiets. pertact
continue, or presarve {(a) the cbligstions ot Grantor under tha Note, this Morigage. and the Reiated Documents. end (b tha lwsra snd
cacurity interasts created by thia Morigage as first and prior liang an the Property, whether now owned or hereafter acaquired by Granto
Untass prohibited by law or agreed to the contrary by Lander in writing, Grantor shall reimbursa Lander for all costs and axpansel INCLNTed
in connection with the matters refurred to in this parsgraph.

Attornay-in-Fact. |t Grantor fails to do any of the things refarred to 1n the preceding parageaph, Lender may do so for and «n the namsy ol
Grantor and at Grantof's expanas, Eor such purposss. Grantor hareby Irfevocatily ApPOINds Lornder B8 Grantor's attormey-n-Hact tor 1he
purpasa of making, executing, delvering, filing, racoidhing, and doing all other 1hings as mMay be nocassary of desirsbia n Lendea § scle
opinion, 1o accomplish the matters referred to in the proceding parsgraph.

EULL PEREORMANCE. 1 Grontor pays ali thé Indebtadneds when due. and atherwise parforms all ihe abligations imposad upon Grantor under
: thia Mortpage, Lender shail exscute and daiivir to Grontor & auitabie ssusfacnon ol this Mortgege and sultable statermenta of terminaton of any
! financing statament on tie avidenoing Lander's security interest in the Rents and the Peraonal Property. Grantor will pay. i parmmttied by
applicable taw, any repsonable termination tes s determinad by Lendsr from time to time.

|
i DEFAULT. Each of the loliowing, st the option of Lender. shatl constitute an avent ot detault {"Evant of Defauit™) ynder this Morgage
| Detsuilt on Indebtedness. Feliura of Geantor to meke ary payment when dus on tha indebtednaess.

Detault on Other Payments. Fallure of Grantor within the time requirad by this Mortgage 10 make any payment for taxes Or WHawr ANCeE oF
any cther payment NECesesry 0 prevent ﬂling of or to eHect discharge of any lian.

Complance Detault. Fallure of Gramor "tu comply with any other term, obligation, covenant or condition contaned in ttus MoOrigage. the
Nota or in sny of the Relaled Documents.

Feise Statements. Any warranty, representation or statement made or furniahad to Lender by or on bahait of Granwor undsr this Morigaje
tha Note or the Related Cocuments lu fales or misteadmg in any material respect, sithar now or at the time made of Turreshed

Defective Collatersiaation. This Mortgage or any of the Reilsted Documents Coaass 1o be in fuil force and ettect (mcluding tadure ol any
collateral documents to create a valld and perfacted sacurity intarest or han &t any time snd tor any ressoh.

Deasth of iInsclvency. Tha death of Grenfor, the insalvency of Grantor, the sppointment of a receiver for any part of Grantor's propdsty, any
: aspignmant tor the benafit of creditors, any type of creditor workout, or the commancemant of any procesding undar any bankruptcy of
insglvency laws by Of againat Grentor. Howaever, the desth of any Grentor will not be an Event of Dafaull if 58 & resuit of the saam of
Grantor the indebtedness s fully covered by credit life insurance.

Forecioaunre, . ste. Commancemant of foreciosure or forfeiture procesdings, whether by udicisl proceedmg. sgl! hwip
repossession or sny other mathod, by any creditor of Grantor or by any governmentsl agency sgainet any of the Property, However. thea
subsection shall not spply in tha svent of s good faith digpute by Grantor s 1o the validity of resscnatienaas Of the clsim which in The Das
of 1he foreclosure or foreleiturs procesding, provided that Grantor gives Lender written notice of such Glakn snd furnighos reserves of 8
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" surety bond for the claim setisfactory to Lender.

Bresth of Othes Agreament. Any breach by Grantor under the terms of any other agreement between Grantor and Lendes that i nal
remedied within any grace pariod providsd theran, including without limitation any agreement COACHMING ANy INCADIGENSEE OF Othes
obligation of Grantor to Lender, whether sxisting how Or later. -

Everta Affecting Guaramtor. Arny of the praceding avants oCcurs Wwith reapsct 10 any Guarantot ol any of tha !ndebtednasé Or BNy
Guarsntor diss or bescomes Incompetant, or revokee or disputes tha vatidity of, or kabdlty undar, any Guaranty of the Indebladress

inseourity. Lender in good teith deems itsall insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occwrrance of sny Evant of Detault and at any lime theresMer, Lander, at .ta cpt:on may
axercies any one of more of tha following rights and remadies, in addition 1o any othar rights or remedies provided Dy Isw

Accelerate indebrtadness. Lender shall have the nghl st (ts oplion without AOLCe 10 Grantor 1o deciare the entira IndeDisdnesa erwdtiely
due and paysbie, including sny prepaymaent penaity which Grantor would ba required (o pay.

UCC Remedies. Whh respect to all or any part of the Personai Property, Lender shall have il the rights snd remaediss of 8 secured party
urder the Uniform Commarcial Cods.

CoRect Rents. Landsr shall have the night, without notice to Grantor, 10 lake possgss«on of the Property and collect the Runts, (ncluding
amounts past due and unpaid, and spply The net procesds. over and above Lender's costs, sgamnt 1he indebtedress. |n furtherance o s
right, Lender may require sny tenent or other uger of tha Property 1o maks paymenis of rent or use faes directly 1o Landar il the Rants arn
collectad by Lander, then Grantor irrevocably designates Lendar as Grantos's athorney-in-lact to endoraa instrumants received /N DaymMent
therso! in the name of Grantor &and to nagotiste the same ad collect the proceads. Payments by tenanty of other users (o Lander »n
rospones to Lender's demand shall satisty the obligations for which the payments are made. whathar of not sny proper grounde tor thae
demand existed. Lender may exercise its rights under this subparagraph aithar in person. by sgent, or through B reaceiver

Appoint Neosivar. Lender sheil have the right 1o hews o receiver appointed to take poeseasion of all or any part of the Froperty. with 1he
powes 1o protect and preasrve the Property. to operaie the Property praceding foraciosure or sale, and to collact tha Henls from the
Property and apply the proceeds, ovar and above the cos! of the receivership. against the Indebtedness. The recervar may serve wrtho
bond  permitied by law. Lender's right to the appointment ol a raceiver ahall axist whathar or nol tha spparent value ot the Property
sxcaads the indebtedness by 8 substantisl smount, Employment by Lendar shsll nat disquality a parsan fram sarving as & rececens

Judicial Foreclosure. Lander may obtain & [udicial dacres lorscicaing Grantor's intarest in ol or any part of the Property.

Gals. Lender shall be suthorized to take poasesaion of the Proparty an, with or without taking such possession, alter gang
notice of the time. pisce and terms of saip, together with a deacription of tha Proparty to be sold, by publication once 8 waek [ofr three (3
autcansive weeks in aoma newapaper pLublished in the county or cauntias in which the Real Property 10 De sold in located. 10 sall the
Proparty {O¢ such part or parts tharsat as Landasr may from time 1o time elect to salll in front of the front or main dood 0f the courthousa of
the county In which the Proparty to be sdid, or 8 substential and material part thersof, is located. a1 pubhc gutcry, 1o the highest becicier forr
caah. If there s Real Property 1o be soid under this Mortgege in mofe than one county. publication shall be made m sl Counnas whwre the
Real Property 10 ba soid is located. I N0 newspsper published in any courty 1n which any Real Propenty to be sold 8 located . the nolice
sheil be published in a8 newspaper published in an adjoining county tar thrae {31 succonsiva woaks. Tho sale shall be hedd Detwesn the
hours of 11:00 s.m. and 4:00 p.m. on the day dasignated for the exarcise of the power of ssie under this Martgage Lender may bl at
any sale had under the terms of thia Mortgage and may purchase the Property |f the highest bidder tharefore, Grantior hataby wmves Bny
and all rights to heve tha Property marshsllad. In exercising Ite rights and remaedies, Londer shali be trom to sall all or eny part of the
Property ‘tugnthnr or separatily, in one aake of by Beparals agles.

Deficiency Judgment. |f permitted by applicable law. Lender may obtam a judgmant for any deficiancy remamang 0 tha Indebiednsss duae
1o Lender aftar apphication of sil smounts receivad from tha axercise of the righta prowvided in thia sectwon

Tenancy ot Sufferance. 1t Grantor remasins in posseasian of the Property altar the Property & sold ss provided above or Lander otharwise
becomes antitied to possassion of the Property upon datault of Grantor, Grantor shall becorne a tenant at sufterance of Lander or the
purchaser of the Property and ahall, 8l Lender's option, eithar (a} pay a ressonabls rentsl for tha use of the Proparty. or [h vacate the
Property immadiately upon the demand of Lender.

Other Remedies. Lender shall have il other rights and remedies provided in this Mortgage or tha Nota or availlable at law of wn ety

Sale of the Property. To the extent permitted by applicable law, Grantor haraby wsaives sny and sil right 10 have the property mars Maythest
in axefcising its fights and remadiss. Lender shall be free 10 sall ait or any part of the Property together or separetsly in one sale of Dy
saparate sales. Lender shall be antithed to bid st sny public sale o0 atl or any portran of tha Property

Notice of Sela. Lender shal give Grantor ressonsbie notice of tha ume and place of any public sale of the Petsonal Property of ot the tirme
aftar which sny private sels or othar Intended dispoaition of tha Personal Property is to be mada. Raasonsble nohica shall mesn nolice
| givan at lasst ten (10} days betfore the time of the sale or dispoaition.

Waiver: Elsction of Remadies. A walver by any party cof a braach ¢t # provision of this Morigage shall not constitula B waiver ol N
prejudice the party’s rights atharwise to demand strict comphance with that provision of any other provision, Election by Landae 10 putiue
any remady shall not axciude puraLit of any other ramedy, and an elaction to mMaks expendituras or take action to parform an cbhgaton of
Grantor under thin Mortgage after fsilura ot Grantor 1o parform shall not attect Lender's righl to daciare a defsult and axarcise 1a remeckes
under this Mortgage,

Attormeys’ Feas; Expanses. |f Lander institutes any duit of action 1o enforea any of the terms of this Mortgage. Lender shall be sntitied 10
recover such sum as the court may sdjudge ressonsble as attorneys’ feon at trial end on eny sppesl. Whether or not sy COUM BCTION 1
involved. all reagsonabla axpensses incurred by Lender that in Landar's opimon are nacessafy a1 any time for tha prataction of s interes! o
tha anforcarnant of Ha rights sha¥ becoma & part of the Indebtedneas payeble on demsnd and shall beas interest from the dste of
axpanditurs until repaid at the rete prowvided tor in the Note. Expenses covered Dy this parsgraph mclude. without imitation. Bowewe:
subject 1o any limnits under applicable law, Landar’s attornaye’ teas and Lender’s legal axpenses whethsr or not thers ig 8 lawsul. INCHMHRG
atiorneys’ fees for bankrupioy procesdings lincluding sttorta to modity Of VBCATE ENy SUIOMAENC stay or wyunction), appaals and sny
anticipated posat-judgment tollection sarvices, the cost of sesiching records, obimining trie reports (mncluding foreclosure reporis:
surveyors’' reports, and sporainsl fees, and title insurance., to the axtant parmittad by applicable Isw. Grantor 8iso will pay sny caurt codla
in sdcition 10 all other sums provided law. Grantor agress to pay attomeys’ fees 10 Lander in connection with cloring. amending or
mogilying the loan. 1n sddition, if this Mortgage i8 sutyect to Section §.19-10, Code ot Alabsma 1975, ss srmandad. any attormeys’ teas
provided tfor in this Morigege shall not excesd 15% of the unpaid debt siter default and raterras 10 an stiorney whD i NOT 5 aalErued
emnployes Of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigags. mcluding wrthou! armitation any nolce ol delsut ara sny

: notica of sale 10 Grahior, shail be in writing, mey be sant by telefacsimile (uniess otherwise raquirad by lew), and shat! e afactve when

! actually defivered, or iwhen deposited with 8 nationaity recogmzed cvernight courler, or, 1f mailed. shsll he deermed stlactive whan deposited n
the United States mail first claas, certified or ragistered mail, postage prepaid. diracted to the addressesa shown naar the haginning of Thia
Mortgage. Any party may changs its sddress tor notices under this Mortgage by giving formal writtan notice 10 the other parties. spacitying
that the purposa ol the notice is to change the party’a address. Alt comes of notices of loreclogure trom the hokter of any lien which has
oriarity ovar this Mortgege shall be sent to Lender'a addreas, a8 Bhown near the beginning of tiva Morigage. for notice purpoasa. Grantor
agrees to keep Lander informad et all times of Grantor’'s currant sddress

WMISCELLANEOUS m;wmm. The following miscaliansous provisions are A part of this Morigage.

: Armandmants. Thii MortghQe, together with any Related Documents, constitutes the antire undarstanding snd agreement of he partiss s
! (o tha mattare a4t forth In this Mongage. No altaration of or amencment to this Mortgage shall! be effective unkess guoveh 10 wnting s
| signed by the paily or parties scught 10 be charged or bound by the alteration or amandment.

Appﬂnhhuw.fTMWhﬂhﬂﬂﬂlﬂdmmemnmﬂMLMhﬂuﬁmn{Am. Subject to the provisons
mublurﬁm.di;imﬂhmw-ﬂuuHMMummmmulﬂulm-ﬂhm.

Arbitration. wmnwwwmmn.mmmwm-mm.mmm.m,mmnm
; nﬂutuhhuhmmmww.mmmmmmmmm.Mummwn_umn
, Rules of the Amirican Arbitration Associetion. upon request of sither party. No act to taka or diapose of any Property shall confriute n
: waiver of this srhrtration agreament or be prohidited by his arpitration agrsement. This mcludes, without lrktation. cbtairen] njunctive
: relisl or a 8 sry restrining order. invoking a powel of sste under sny desd of trust or morigage. obianing & writ of sitachment o«
| imposition of & recelvar; or exercising any rights releting Lo perscnet property. including taking or dispoeing ot such property with or without
judicisl process purausmt to Article 9 of tha Unitorm Commaercial Code Any disputes. cleims, or controversios conagaming the lswiulraes or

o Som e ———— A A A

f- b}
B

x
N

= =l
-

S L F



i e e -

+

12-16-1999 - MORTGAGE Poge &
Loan No 0108264 {Continued) '
repsonableness of any act, or sxarcise of any right, concerming any Property, inchucding any clakm to rescind, reform, o nﬂur;?c oy ,
sny agresmant relsting 1o the Property, shall also ba arbitrated. provided however thet no srbitrator shail have the right or POwWer to ‘.-
snjoin or rostraln eny act of any party. Juggmant upon any sward rendered by any srbitretor moy be entirad wn any Court Rawing L
jurtsdiction.  Nothing in this Mortgage shall preciude sny party from sesking equitable relis! from 8 court ot Comptent on. The :
atatuts Of limtsTions, estappel, waiver, laches. and simifer doctrines which would stherwise ba applicable in an action trought iy 8 party
shall be sppliicabls In any arbitrstion proceeding. srd the commancemesnt of an arbitretion procesding ahall be deamad tha cammencamant
of an sction for these purposss. Tha Fadersi Arbitration Act shall apply 10 the construction, interpratalion, and enfortemant of thie
arbliration provision,

Caption Headings. Caption headings in this Morigage are for convenmance purposes only and sre not to be used tn intarpret or getaw the
provisions of this Mortgage.

Margae. Thers aball be nO Merges ot tha iMerast or sstate crested Dy this Morigage with any oihes inlerest or astale n they Property at anwy
tima held by or for the benefit of Lender in sny capacity. without the writtan consent of Lander.

Multiple Parties. Al obligetions of Grentor under this Martgage shall be joint and sevaral. and ail retarences to Granior shall mean each snd
every Gramor. This maans that ssch of the parsons aigning balow s responsible tor alk obligations i thws Martgage.

Severabiiity. If & court of competant jurindicton finds sny provision of this Mortgage to be invaid or unenforceable aks 1o any peraonn oOf
citcumstanca. such finding shal not randur that provision invelid or unenforcssbia as 10 BNy other pereons of circumatances. | toanbie
ary such offending provision shall be deamed to be maodified to be within the hmmits of entorceabty or validity. howsver, i the ottendiny
provision cannat be 30 modified, it shell be stricken and all othwer provisions of thia Mortgage in sl other respacts shall remain valid sl
entorcesbie.

Sucosssors and Aseigne. Subject 1o the iimitations stetec in this Mortgage on tranaler of Grantor's ntereat, this Mortgage shall be wding
upon and Inure to the benetit of the partins, their successcrs and sasigna. H ownership of the Property bacomss vested w a person other
than Grantor, Landsr, without notice 10 Grantor, may deal with Grantior's successora with raferance to this Mortgage and the indebiadnesa
by way of farbesrancs or sxiension without releasing Qrantor from the obligations of this Morigage or habiwty undar the indebitadness.

Thme Is of the Essenca. Tima is of the sssence in the parformanca of this Mortgage.

Waiver of Homestead Exemgtion. Grantor heraby relessis and wiives il rights and benatits of 1he homestosd axemplion laws ot the Stata
ot Alabsma as 1o all Indebtednesa secursd by this Mortgnge.

Yalvers and Comaents. Lender shall not be desmed (0 hove waived any rights under this Mortgage (or under ths Relatad Documenis!
urdass such waiver i in writing and signed by Lander. Mo delay Of omission on tha part of Lerder m axercang any nght shall oparsts 85 a
waives of such right or any other right. A waiver by any party ot & provision af this Mortgage ahall not constituta a watver of of prajuthcns
tha party’s right otherwise 10 demend strict compliance with that provision or 4ny other provision. No pnor waiver by Lander, nor any
courss of dealing between Lender and Grantor, ahall corstitute a waiver of any of Lendar's rights or any of Grantor's ocbagabons &8 10 Afly
future transactions. Whanever consent by Landar is required in thia Mortgege, the granting of such comsent by Lender in any \ng1ancs shall
not constitule continuing consent 10 subssquent instances where such Consent Is rovuired.

NAME AFHIDAVAIT. Oanny Smith, Danny W. Smith and Denny Wade Smith is ona and the same. Angain Elizsbeth Smith, Angeis € Smeh and
Angels B. Smith is orw and tha same.

EACH GRANTOR ACKNOWLEDGES HAVING REAL ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

THIE MORTGAGE 18 GIVEN UNDER SEAL AND IT 1S INTENDED THAT THIS MORTGAGE 18 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION -- [T 18 HAPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

; Narme: |OUIBE HOLLAND
| Address: 2064 PELHAM PARKWAY
City, State, 21P: PELMAM, ALABAMA 38124

i | INDIVIDUAL ACKNOWLEDGMENT

STATE OF Alabama e l

COUNTY OF %h“ lby 1 1y

i, the undersigned suthority, 8 Notary Public iIn and for sakd county in seid steta, harsby certify that DANNY W SMITH and ANGELA
ELIZABAETH SMITH, whoss namss are signad to the forsgoing iInstrument, and who sre known to me, acknowlsdged before ma on thm duy
that, being Intormed of tha contents of said Hhrltgm they nxecuted the same voiuntarily on the doy the seme boary date.

" Given under my hand snd officlal sesitie ___ © dayof December 4 9

m w .w 2;2&!2601 .

CASER PO, Reg. US Pt & T O Var, 3.28 (gh |




The South 150 feet of Lot 50, according to W, J. Horsley’s Map of the Town of
Columbiana, Alahama,which'mmoreparﬂmhﬂydesaibedasfoﬂows:
Cmnmﬁng'atthemm&hﬁumcﬁmoﬂheNorﬂlmarghlofMﬂdmdSueetwith
theW&tline-ofSedionzs,TomdﬁpHSmnh,RangelWest,mdnmthﬂmeinan
| Eaﬁ_uiy'diredimalmgﬂleNarthmrghofmdredS&edadistanceoHﬂ.Tfeet
B wmmmmmmﬁm51fmapm¢b@nm;mmmmMy
| diredimalﬂngtheNorthnmrginofMﬂdredSueetad'HanceufTSTea,moreur

" less, to the Southwest corner of 52-A, formerly known as the A. C. Carter lot; run

thence in a Northerly direction along the Western margin of said Lot 52-A, being the
Leon Dorough Lot, lSﬂfeet;mnﬂmceinaneﬂydimcﬁnnandparallelwiththe
NorthmarginofMildredSu'eet'?Sfeet,mﬂreorless,totheWestemmarginofsaid
LotSﬂandtheEastmarginofsaidlmSl,ﬂle]mlmmedlﬁtknownasﬂlehﬁs.
SmBirdIM;nmthmcehlaSwthaiydiredimalongﬂleEmtemmarginnfsaid
Lot 51, the Mrs. SueBirdIM,ISOfeettoﬂlepointofbeginning;beingapartnfthe
SW 1/4 of NW 1/4 of Section 25, Township 21 South, Range 1 West, Shelby County,
Alabama.
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